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‘ ASSIGNMEN'I' OF LEASES AND RENTS -
YRICAN NATIONAL BANK & TRUST

MWM

: THIS ASS!GNMBN‘I‘ OF LEASES AND RENTS ("Assignmont®) Is made ns of A%#L_fa_ '
1996, by AMERICAN NATIONAL BANK & 2 AUST COMPANY OF CHICAGO, not individusdly, bul solely
(4 steeeessor trustco 1o First Chicago Buank of Ravenswoai wn datod 3/17/86 nnd known ns Tramt No, 25-7659
("Assignor®), with n mattlug address at 33 North LaSaile-Streat, Chicago, Minols 60690 in fuvor of LASALLE

BANK NI (horelnntter reforred 1o ns " Asslgnee”) with & wwiating address of 3201 North Ashlund Avenue, Chicago,
Minola 60637 and portning to the real estate described in Kxiufust A, attached hereto and mode n pant hereof, .

!

L BUCITALS

W01 Notgs. Pursuant to that cortnin Loan and Security Agreenien dated the dite of this Assignment
omered into by and among Assignes, Snf<T-Gaed Iivorantionsl, Ine, (“Boirerer 1) nng the beneficlary of
Assignar (said beneliclary shadl be referced to ns tha “Boenefickiry™) (snld Lonn and Secarily Agreoment, hs may be
amended or restated from tinie to timra, shall be herotnafor reforred to us the "Loan Agreemssnt®), (A) that certaln

- Rovolving Note (sald Revolving Note, ns may from time 10 thme be amended, modifld, rubstituted, restnied,
“renewed andor extended, shadl hiorcinafter Lo reforred 10 as the "Revolving Note") in the priceipm amouit of
$3,200,000.00 payable, along with Imorest, ns specificd In the Revelving Nolo has beri or is belng
contomporancousty exccuted nnd dolivered by Borrower | to Assigneo and (B) that certaln Term Neda (said Term
“Notg, as may from time to time be amended, modified, substitied, restated, ronewed and/or exionded, shall
herolnaficr be referred o as the "Torm Note") (the Revolving Note and the Term Mot shall hercinafier bo
Indlvidmll;. referrcd to as o “Note" and collectively as the “Noles™) in the principal amount of $3,800,000.00

* paynble, along with intercst, as specifled in the Term Note has been or is belng sontemporancously exceuted and
dclh'urcd by Assignor and/or Bcucﬂclmy to Assigncc The Revolving Note conlcmplmcsnvurlablc rate of inlerest,

1.02 - Guarntes. Pursuant lo (A) thnt cortnin guaranty entered inlo by the Bulcﬂciary dnted the dale
of this Assignment (said guaranty, as may from time to thme be extended, amended, modified, substituled, restated,
- conlirmied and/or reaffinmed shali be referred to as the "Trust Guaranty”}, the Beneflclury gunrantied all of the
indebicdness, obligations and linbililics of Assignor to Assignes, whelher now existing or hareaRer arising, and
. howsuover crealed, arising or evidenced; and (B) certaln guaranty entercd into by Beneflciary doied as of the date
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of ihls'Assignmcm {siid guaranty, as may from time to time bo extended, amended, modified, substituted, restated,

confirmed andor reaffieened shinll be referred to as the (“Borrower 1 Guaranty") (the Trust Guaranty and the

Borsowor | Guaranty shall sometimes be hercinafler reforred to-individually as a “Gunranty” and collectively, ns

“the "Gunrantics™), Beneficiary guaranticd al! of the indebiedness, obligations and liabilitics of Borvower 1 to

Assignes, whether now existing or hereaftor arising, and howsoever created, nrising or ovidenced, the Notes,

(103 ThisAsslgnmens To induce Asslgnes to (A) enter irito the Loan Agreement and (B) make the
louns which are the fubject of the Notes, and as security for the repayment of the Notes, the payment and
performance of the Guaranties and paywens and performance of all other indcbiedness, obligations and liabilities
of Assignor, Borrower | and/or the Bancficiary to Assignes, howsocver creuled, arising or evidonced, and whether
now exigting o heronlar arising, including, but not limited to, under the Loan Agreement and any document
entered into o given pursunnt (o the Loan Agreemont (ali of the indebieduess, abltities nid obliytions referenced
in this Sectior shall by colloctively referred 1 ny the *Qbligations®), Assignor has agreed to axecute and daliver to
Assignee tis Assignment, This Assignmant is given ns cqual sacurity for all of the Obligations without prefersnce
ar priority of nay st of the Obligations by venson of priority of tine or of the nogotlation thercof or otherwise,

This Assigiaai is given in part 1o secure the “Lina of Credit” obligntions as eviddenced nd witnesied by-

the Rovolving Nalo, ais cecuves not anly ths Indebtedness fvom Assignor, Borcower | and/or Beneficlusy exisiing
on the date hereof, but nt} such Auuro advinges, whather such advances ars obiigutory or ta bo made at the option
of th Assignee, or otherwise ns w= minddo within 20 years from e date horcof, to the sama extont as if such future
adviwices were e on the dnio of kv oxecrition of this Assignmont, and although thero may be no iixlebiedness
outstandting ot the o sny advance s wats, The ten of this Assigninent s to third porsons without actuat notice
thiarcol shail be valli ns to it indebivditees pad Rituro advances from the thuo this Assignment Is fled for record in
the Office of the Recordur of Deeds of the Lounty sat forth on Bxhibit A attiched hereto. The total amount of
revolving Indebtedness that muy be secured by this Assignmont may increase of decrease iom (e 10 timo, bt the
towl unpaied batances ol the Rovolving Note secured ntany one fimo, shill not exceod the maximun principid
armotint of the aggregate of the Revalving Note (ny aunded, oxtonded, substituted, restated, replaced or renowod
from time 1o lima), piug intocest thereon and any dlabu?f'.owmm made by the Assigneo for the payniont of taxes,
speclat asscsacsunty, of Ingurance on the nbove describediraal ostate, with intorest on such disbursoments.

\ .
Vo .
U.;.ASSIQHME&L’\}AND.&KHBJTX

200 Assigntent. For good and viluable ¢o 'psmm'mlunl the rezelsi and sufficiency of which s heroby
ncknowladged, Assigor grats, ransfors, sota ovar and nesigaa 1o Assighes: Aaignor's entiso intorest In und to
any and sl leases, subleuses, and any ngreements for th ym ar occupancy of the ¢ renises {ns herainafor defined)
Ginchuding alh uxiensions and rencwals thorcof), now or hiveafior oxisting (collectively, the "Lenses”), and any and
ald ycnts, lasuon, deposits, Incomg and profits, af and from:thm curtain ranl estero located v nore patticularty dos
seribod in Exbibit A, auachad heoroto nnd made.n part horvol, and all biddings, structures sni fapravements now
of herenier oracted therson (eottectively, the *Premises"),

200, Seentisg. This Assignment is given 1o scpura:
: !
(  Paywmont wid performance by Assignor and Uenoliciary of the
. Olligtions and obwuvance and porformanco by Assignor and
, . Benefichary of, cach nnd overy of the covennnis, terus, conditions and
. ngreiments contalned 4n the Notes, the Guaranties, the Loan Agree:
. e, this Asvigmen ond ﬂm\Documcnu {ns dofined n the Loan

- Agreonent); and :

{b) Raimbursemont of Assijree fof m}d of nll costy, expenses nnd daninges
incurred or suffered by Assigneo; nfiar the ovewrronce of nt Byent of
Defavit undor the provisions of thiy Assignmant for or in respect of
taking and retaining posscssionl of the Premiscs; mannging the
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Premises and collecting the rents, issucs, income and profits thereof
including, but not limited to, reasonable salarics, fees and wages of 8
. - managing ogunt and sush other employees as Assignee may deem
necessary of desirable, and reasonable attorneys' fees; operating and
maintaining the Promises, Including, but not limited fo, taxes, chargcs
claims, nssessmonts, waler tonts, sewer rents, other liens, and premi-
ums for any Insurance ‘'which Assignee may deem necessary; and
making any reasonable aiterations, renovations, repairs or re-
placements of or to the Premiscs which Assignee may deom necessary -
- - ~ Yo preserve the sccurim together with interest thereon ns provided
o - herein; and

|
RN {©) Reimbursement of Assignee for and of all sums with tespect 1o which

P . 1 Assignee is indemunified pursuam to Pargraph 4.04 hereof, together
withi {ntcrest thereon as prowdcd hereln,

N j
\

N ;- . i EPAL AGREEMENTS
L 3.0, ggmmqm' uplwmmgmm Assignor represents and W'trrams to Assagncc that; F
il ! (a) " This Assignrient, as ul'tcculud by Assignor, constitutes a legal and
DR L . binding obMgaiiei of | Assignor cnforceable in accordance with its
R j ‘ terins and pravisions, '
(I : ' /
@) - As 1o each oftho Lcascs Roy-ux'sting:
. | (i)  such Lease iy h: ful) fieer pad c!‘l‘ccl and is valid and
o T ' enforceable agcording 10 iteirrms and (he tenants(s)
».‘ ‘ thercunder as duly bound therpy; and
T ‘ @iy Assignor lmérfi:omplmcd its obligationz w date under B
L - such Lenso nlrd 1 not now In dofiult tiercyider; '
| ; aj_‘f-. 1 (¢ Except as oxpressly allvised othorwise by Assignor I% wiiting on the ;
‘Ui ' ~ date of exccution of thils Assignment and as to cack of th Lenses now A
) [. existing: co '
‘.,; "1‘ |}‘,!. o \ . .
I ‘ ) there is nowwccmmg and the tenant(s) unidor such
i _ : * Lense are now paying the fall sent therounder unless
i - ‘ ~ othenvise prTvldcd in tho Lense; !
s ‘ ‘ ‘
N : ) | the tcmuu(s) undor such Leaso do not now have any
IR ' ~ tefensos or It;l‘l'!mtlz 1o the paymont of rent or other
by * coverints o obligntions underinken by the tenani(s)
1 | lhereunder.}
;;_’] '%Jj_' ‘ (B - the tennn(s) under such lease have not made, nor ' ta
ff\-‘.f:; : : hns Assigior aceepted, any payments of renl more ‘: 0\'
i J,/,;: N
o

i : ‘ than 30 duy£ in ndvance thereundor; | S

(iv} - the tenait(s) under such Leass liave porformed all of R
thelr obliyutions to date tader the torms thereof and o
are nol now in defhull therounder; .
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[l v) no evont has ojcurred and is contimuing, and no con.

f; : dlition existe which, after passing of time or giving of

{0 ' uotlco. or both, would constiiute a delmuit under such

n i Lonso by Assignor or, to the best knowledge of
l - Assignor, the ienant(s) thereumler; nnd

e o

R (vl Assignor  hay nol  waived, reduced, excused,

P ' ~ discounted or otherwiso dischirged or compromised
P ©nny obligation, including, but not limited 10, the

- obligution to ;pny ront, under mch Lonso;

A )} Assignor hns nol harcx‘otow made nny othor usslamuom of its entire ar
L any part of its interesi In and lo any or all of the Leases, or any or ol

of thy runts, dosuos, Ingomo or profs assigned horeundor which {s now
outslanding o1 unfor gonble, or omorcd IMo Ny ngreement (0
suborcinate nhy of thy Leasos, or Assignor's right Lo reccive any of the
ronts, ssues, incomwi o proflis nasigned hereunder which is now

v..utmtdhu,. or enforgable;, and

(o) Assly‘.u. has not hcu tolore exccuted any [nstruniont or peribrmed any
et swhiich: tony o mij{ht provent Assignes from operating under any of
the leems ned pi wlsipm horeof oc which would lmit Assignes in sich

opertion, - ||
: 302, Covennuts of Assiguer. Asmf'ﬂ- coveams and ugr-:cs tha, 50 long as this Asstgmncm shall be
Lo in olfeet; [
4 i @ Assignor shall observe and perfiim all of the covenans, tormy, condis
g : tions aud agreemerfls contained_in-the Lenses to bo obsuived or
g [ performed by Assigl,or. and shall not 4o -ar suffor 1o be.done anything

IR | to materinlly impair] the sceurity thorcal (1> to relense the liability of
£ ; ' any tenant thercundsr, or (i) Lo permit any teaant thercunder to with.
: hold the paymens of|rent or 1o make monett advances and offset the
) same. ugninst fatwire rentals, of (Jif) to permit any seosnt thereundar to
. clnim a total or pufninl avictlon, or (Iv) lo pcnuit any-ennal lhcreunder
ff o lcmthic or cutnc&:l any Lenss, '
- X h
A ‘ o )] Assis*.nor shalt wal Lollcct any of the rents, issucs. income oy pron‘ts
, - assigned hurcunder Tore than 20 days in advance of the time whei the
[ : - same shal bccomc cluc excep! for security or similar deposits,
, ‘ L
’ (5 Assigner shall nol renfler mnkc iy other nssignment of its enlire or
, any purt of Jis Interest in or 1o any or all Leases, or any or all rents,
~ issues, income ar nroﬂts asslgncd hercunder without the prier written

couscul of Assi};nec,

{d) Asslgnor shall nohhctcaﬂcr agree to subordinate any of the Lemcs or .
its right 10 rcceivmny of the rents, issues, incomie or profits assigned !

I hereunder 10 uny umrtgage or other encumbrance now or hereafier af- P pa
I recting the Prcmis*s ; k
. . ; I'lfh .
! (© Assngnor slmll not. except cnmr (i wilh the prior written consent of | N
¢ Assigriee, or () {‘or arms-length transactions entered into upon fair .~ | ¢ ‘
( markci terms, agree, enter inlo or consent lo Any new lease, or any : é‘f <

P ‘_ _ ! 1
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exiension, modiﬂcmiqn. nssignment, canceliation or termination of
any then existing lease or sublease or occupancy agreement affecting
the Property, l

1 Tt .
Assignor shall nol_‘aluir, modify or change the lerms of any guaranty of
any lease, or cancel or lerminate any such guaranty or do or suffer to
be dono anything witich wonld torminate any such guaranty as a
maticr of faw, without! the prior wrillen consent of Assignee;

Assignor shall ol wjnivc or excuse the obligmion' to pay rent under
any Lease if such wuiycr or oxcuse is not consistent with good buslnnss
and propeny management practices;

i
Assignot shal} onfwcc. the Lease and all rightis and remedies of
Assignor nwreunderhn case of default thoreunder by any tenam if
consistent with good: buslnm and property ianagement practices;
! _

Assignor shail, ot iu[sqlc cost and oxpense, appear in wnd defend uny
soa-ali actions nnd prog eedings arising under, growing oul of or in any
DUIGE connected wuh any Leasc or the obligntions, dulies or
Hnbhiiues of Asslgnn[ Gt any tonant or guatastor therernder, and shall
pay all cors and c\mnscs of Assignes, including altorneys' fees, In
any such wiiseor pmx iceding in which Assignee may nppear;

Assignor shall alvw n"xpl notice o Assignee of any notice ol‘dcﬁmll
oil %o part of Assm»or whi respect 1o any Leaso tecclved from any
- (eIt or gunraitor qh».ro.‘nder and

Assfgnor shudl unfcm the obscrvipze and performance of cach and
every covenant, loril, condition and se=cement contained in each and
overy Lenso 1o bo oserved and porforined by the tenani(s) thoroundor
if consistent whh slrxl business and properts aangement practices,

tight (o colleat at the thme, bui not more than 30 days in ndvance of the date provided for the puyment thereof, all
rait, fusuicy, tngomw ik profis avaigned hey

1.03, IU.RMLYHQIJQJIGRN[I Soi Loug 08 Assignor I8 not in deftl beroundor, Assignor shall have the
the right 1o notify the temninty under the waii of tho cxlstonco of this Assiginment alwy tims,

undor, ind 1o retain, use andd onjoy the-<ame.  Assigneo shall have

|
1Y, PAMLES ANR REMIIRIES

. ! ‘ . '
W01 ByenolDufault. Ench off the followlng shatl coistitute an *Svent of Delult® (vi purposes of
this Asslgrment: i
(o) Benelelary, Borro!swr I andior Asatgnor shall defult fn the payment -
whan dite of uny amount duo and owing to Assignee under nay Notw or
any Guarty, or
t ‘
Lixcopt for o Dufuult sot forth in clanse (u) above, Defiult (and con.
linunnce vhoreof for 8 diya aftar srliton notlce (hercof 10 Assignor by
Assigneo) In tho puymont of atiy of the otlior Obligntlons; or
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(¢ Any representation or warranly made by Assignor in this Assignment
shatl ot any thme prove to havo beon Incorrect in any material respect
when mads; or

Assignor shalt deftht in the performnnce or observance of any term,
covendint, condition or ngreement on its part to be performed or
observed under the Documonts (not constituting a Defiwlt wunder Gy
other clnuse of this Section 4.01 of this Agteement) and such default
shiall continuc unremedied for 3 duys after written notiee thereof shall
have beon glven by the Assignee to Auslgnor. or

Any Dofauht or Evont of Defnull (howsoeyver such terms nre dofined)
under the Loan Agreemoni, any Note, any Guaramty or any of the
Docuinetits (ns defined in the Loan Agwemonl) shall occur.

402, Ty mmmmmmmm At any Hmc upon or following the oceurrciice of any one or
more Events of Deanuitunder this Assigniment, Assignes mny, at ils option and without any obligation 10 do so,

without in any wiy weivieg suchi Event or Evems of Default, without notice or demand on Assignor, without
reggard to tho.ndequacy of the sccurity for the obligations securedt hereby and without relensing Amignor from any
obligation hcrcumlcr -

(n) Declare all ine Obligations, including, bit not limited to, the unpaid
balance oi vho rrinclpal suim of the Notes, logother with all sccrued
and unpaid imwrzet-thereon and/or the Guarantics, immediately due
and paynble; ll

Enter upon and take posscssios, of the Premiscs, cither In person o7 by

agemt or by a yecelver appoiricd by a court, and have, hold, manage,

- . lease and opeinte the same on such jerms and for such peclod of thne -
ns Assignee may deem necessary. ¢4 pioner, with full power 1o make |
{rom time to time all alicrations, renovat'ans, repalrs or replacements .
thereto nnd thmcof a8 may seem proper io Assizace, 10 make, enforee,
modify and accept the surronder of Lenses, (¢ obtain and evict lenants,

~ to fix or modily ronts, and to do any other /et wrich Assignee deems
ncccsuuy or proper.

Hither with or wll‘loul mkmg pusscssiun of the Premiscs, 1uuaud sue
for, settle, compromise, collect, and give acquittances for al’ rents,
issies, income and. profits of and from the Premises and purses »l
remedies for enforcomem of the Leases iind all Assignor's rights -
therin and' thereunder, provided that, for such purpose, (his As-
signment shal constitute an authorization and direction to the tenants
under the Leases to pay all vents and other amounts payable under the
Leases Yo Assignes, without proof of dofault hereunder, upon receipt
from Assigriee of written notice lo thercafier pay all such rents and
other amourits to Assignee and to comply with any notice or demand
by Assignee for observince or performance of any of the covenants,

~ terms, conilfitions and agreements contained in the Leases to be

~ observed or performed by the lenanis thereunder, and provided, furs
ther, that Assignor will facilitate in all reasonable ways Assignes's
collection of such rents, issues, income and profits, and upon request
will exceuts written notices to the tenants under the Leases to thereaf-
tor pay all such renis and other amounts to As dgnee, provided thet any -
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action taken by Assigneo under this paragraph shall not resull in
additlonal linbility of Assignor to third partics;

Make any paymant or do anty nct required herein of Assignot in such
mannor nnd to such extent as Assigtics may deom necessary, and nny
amount so paid by Assigneo shall become immedintely due and
payible by Assignor with Interest thoreon until paid at the highest
“Defhult Rote® as deftned in the Notes which evidences the {oans, and
shall be sccured by this Assigmment; and

() Bxarcise ol other tights ond romedios of Assigneo pursurnt to this
Assignment and under applicable lnw,

Al rights and romedios of Assigneo pursunnt to Wis Assignmont shall be and nre severablo and cvmultive,

0, Agplication.of Proceeds. ANl sums collected and recelved by Assignea out of the rony, Issucs,
ingome and protits ¢ the Promises (ollowlng the oceurrenco of uny one or more vents of Deflt under this
Adsignment shall be appiicd as fbliows:

@ i, 45 solmbursement of Asalgnes for nnd of ali oxpenscs of nking
 and retabang posscssion of the Proinises; of munnging the Preriser
anel cotlecting e tents, fagnos, income und profia thereof, including,
bl not Himbiest v, salnrics, feas and wages of » managing ngont and
such olher crpiey e us Assignee may deotn rensonnbly nocessary and
proper, and rensonibi stomays' faor; of operating and mudntalning
tho Promiises, (actuding, bui-no dimited 10, laxes, churges, clatms,
DRYCSSIMONIS, WRIOT TOnls, ‘owar onta, other Yiens tmd premiums for
any insumance provided {n Gho Mortgage; nnd of all aliermions,
tanovitions, repairs or replacoraes of or (0 the Premises which
Assigned may deems reasonably necezascy nnd proper, wirh interest
thoreon ut the Default Rate;

Sccond, 1o the rolmbiirsomont of Assiges for and of al) sums
uxpeided by Asgignes pursinit 1o Pargrph £.0%3) heeol (0 make
Aty paymont 3t do wry aet required hareln of Assigtor wgether with
Intorast thoreon ns provided harolit, -

Third, to relmbursoment of Assignee for nnd of alt other sumis ith 12-
spect to which Assignes s Indemnificd pursusnt to Paragriph .29
horcof, togather with literest thereon as provided herain;

Founl, 1o rehmbursament of Assigaen for nnd of al} othor suins ox.
ponded or advanced by Assignee pursuai 1o the terms and provislons
of or constitutlng additions) Indebledness utdur or sceured by the Lonn
Agrcoment, the Mortgage (na defined In the Lonn Agreemont), the
?umnmles or this Assigniiont, with tmerost therein as provided
thorely, !

Fifth, 1o the payment of al) acerucd wd unpalet interast on the
principal sum of the Obligations;

-
S

Sixth, to paymont of the uhpaid balance of the principal sum of the
Quligations; and
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| f} .

. ~§ | ®  Scventh, any balance remnining to Assignor, its successors and as-

e - signs.
R | o |
7, - 4,04, Limitntion of Assipnee's Linbility. Assignee shall not bo linble for any loss sustalned by Assignor
. -f_-“ resulting fram Assignee's faiture 1o let the Premises following the occurrence of any one o more Events of Default
ﬂ‘ under the provisions hiereof of from any other nct or omission of Assignee in managng, operating or malntaining

the Premisos following the occustence of any one or morc Events of Default under the provisions hercof nnless
such.foss is caused by the willfl misconduct or gross negligence of Assignee, Assignee shall not be obligated to
observe, perform or discharge, nor does Assignee hereby undertake ta observe, perform or discharge any covenant,
term, conditlon of ngreement contained in any Lease 1o be observed or performed by Assignor, or any obligation,
duty or Hability of Assignor under or by teason of this Assignment, and Assignor shall and do¢s hereby agree to
indemnify Assignee for, and to hold Assignee harmless of and from, any and all Hability, loss: or dnmage which
Asstgnice pay-or might incur under any Lease or under or by reason of this Assigninent and of and from any and
all ¢leims and 2zmands whatsoever which may be asserted agninst Assignee by reason of any al!eged obligation or
undenaking on s yari to cbserve or perform any of the covenants, terms, conditions and agreerienis contained in -
any Lease, except for Assignec's negligence, Shouid Assignee incur any such linbility, loss or damage undor any
Lenss of tinder or by 1:29n of this Assignment, or in the defense of any such cinim or demund, the amount thereof,
inchuling costs, expenses ap2 attorneys' feos, shall become immediately due and payable by Asdignor with interest
thereon al the Default Ral¢ aa-shall be secured by this Assignment. This Assigniment shall not operate to place -
responsibility for the care, contrsi, management or repair of the Premises or for the carsying out of any of the -
covenants, terms, conditiens ana agreements contained in any Lease upon Assignee, nor shall it operate to -méke
Assiznee responsible or Hable for any svaste committed upon the Premises by any tenant, eccupan! or other party,
or for any dangerous or. defective condlvizn o the Premises, or for any negligence (except grosi negligence) in the
management, upkeep, fepale or contzol of 1he Tramises resulting in loss ot injury or death lo any tenant, occupant,
icensee, employee of siranger or to any of their pranenty. - S
: - r

S | Y. MISCELLANEQUS

501 Notices. Any notice that Assignee or Assignor ray desire or be required.io give to the other
shall be in writing, personally delivered, of sent by facsimile machire or sent by overnight conrier to the intended
recipient thercof at its address hereinnbove sef forth or at such other address ps such intended recipicnt may, from -

* Hme to lime, by notice in writing, designate to the sender pursunit heiate. _Any such notios shall be deemed (o0 -
have been delivered | business dnys after buing sent by overnight couricr ar on the day that such writing is
delivesed in person, or sent by facsimile maching to an officer of Assignee ci Assignor (is the cise may be),
Except @ otherwise specifically required herein, notice of the excreise of any right or ntion granted to Assignee
by this Assignment is nol required to be given, ‘ ‘ . :

502 Qmmmi_&m_\ﬂm,umd ~ All of the covenants of this Assignment statl e with the fand
osnsitueng Lhe Premises. ‘ :

oo ' 803 - Governipg_Law. - The validity and interproition of this Assignment shall be geverned and
o constrsat n necordance with the laws of the siate in which the Property is located. To the extont. that this
Assigtment may oporate i 0 security agreement under the Uniform Commercial Code, Assignee shall have all
vightsaamd romedics conforred thereln for the bonefit of a secured party, as such term is definsd therein.
: B | ' h
S04 - Severbllity. If nny provision of this Assignment, or any paragraph, sentunce, clause, phiase, or
word. orthe application thereof, in any circumstance, {8 held tnviltd, the validity : P

of the remainder of this Assignment shall bo construed a5 if such invaiid part were never incladed hereln, | (s
g

. 805 Non-Waiver. Unloss cxpressly provided in this Assignment to the contrary, no consenl;or waiver,
express o implicd, by Assignes to or of any brench or defaull by Assignor in the performance by Assignor of any ﬂ
obligaiens contnined haroin shall be decimed a consont to or waiver by Assignee of auch purformance in any other &

. instanceor any othor obligntions hereunder, . i :

R
-
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f 806 Wsndings. The headings of sections and parayrophs fn this Assignmant ars fer conventence or
o é\ eeferenie only and shall no be construad {1 any siy to thnit or dofine the content, scaps or lntent of the provisions
. 53 hereof,

i? 807 Qumwiag A8 used in (s Assignmont, tho singular shall include the plural, nnd mascubing,

{ faminine and neuter pronouns shall bo fully intarchangoable, whore tho context so requires, -

508 Suckemors ausk Assigns. This Assignment and sl provisions hercof shall be binding wpon
Assignor, mnd ils suecessors, nssigns, lega) reprosontnlives nnd alt otlior parsons or entities clalining undor or
though Asstgnor and the word *Assignor®, when used lioreln, shald include all such parsons and cntities and any
athors Hnble for tho paymient of the indebicdness seenred torsby or ty part thareof, whather or not they hive
excewded the Notes or this Assignmont, The word Assignce,” whon used horein, shall Include Asilgnes's succes:
nors, asslgne; wnd lopnd wepresaatitives, including nll other holders, from time to thnd, of he Notzs,

5.09 L;m{m.‘ Assignes shall relenso his Assighment and o Hen thoreof by propir hmnmwﬁl upoit |
prosentntion of sacierictory cvidoncs it nif indebiacness securcd by this Assiynment tas beon ully pald,

800 Pregavaiinonses Assignor shall pay alt of the reasonnblo pnd necossiry Ricy nikd exponsos of
Assignoo will respect 10 G0 graparatian of this Assignmont, tho Notes, the Quarsnties and any other docuiments,
TnSUNMINS oF nyreanoms deome: nocesary by Assignee In connection with this tnnsuction, tneluding, withow
T Himintlon, reasonablo nitorneys' 1tzs. _

ok SXENLEATION

601  Exculpatlon. ‘This Assignmon. is scccuted by Assignor, nol parsoially but as Trisies ns

L nfarcsald, In the exoruise of the power and authorily Conferred and fixed in Hs as wuch Trogiea, und it is cxprossly.

S understond and agreed that nothing heretn contatned shrit bo constitied us creating any Hability on Assignor ns

‘ Trustee 28 nforesald, or on Assignar personnlly, 10 pay tho Gofigntions or any intorest that may ncerue thoreon, or

iy indlebiedness aceniing horcunder, of to perform any coveran! elther express or implied herein contained, nll

such Unbility on Assignor, if any, bolng oxpressly waived by As'gneo and. by cvory person now of hereafter

c chaiming any right or security herounder. Each and all of the representnticis, warrnities, covenants, undertakings

g anid agresmonts made by the Assignor as Trustee a8 nforesnid nre mide for the purpose of binding (and shall be

o enforceable ngainst) Bancfciary, and their successors nind asslgns, So fr kst Assignor as Trustes as aforesald,

' aaseh s sucoessors, and the Assignor, parsonally, are concerned, Assignes and Yie Yolder or holders of the Notes

S nud the awner or owners of tho Indeblednees ucerulng hercunder shall Jook solely 10 the Proparty hereby conveyed

AT for (he payment thercof, by the enforcement of the lien fereby created, tn the manar herein und (n the Notes
) preovided, or by nction 1o enforce tho personal Hability of any guaranior o co-maker,

IN WETNESS WHEREOR, Assignor has caused this Asslgnmcnl 1o be exccirted as o1 e dale first nbove
wvritien,

AMERICAN NATIONAL BANK & TRUST

COMPANY OF CHICAGO, - NOT .

INDIVIDUALLY, BUT SOLELY AS SUCCESSOR

TRUSTEE 'TO FIRST CHICAGO BANK OF

RAVENSWOOD UrTVA DATED 3/17/86. AND
(RUST

00832555
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'STATE OF ILLINOIS |\ }

o . ) S8
COUNTYQFCOOK )

l lhc Undcrsi ncd, a Notagy Public in sind for said County in the state aforesald, DO HEREBY CERTIFY
TH;BR M

Vice President, and - , of AMERICAN

NAT IONAL BANK & TRUST COMPANY OF CHICAGO, persanatly known to me 10 be the same persons whose
names are subscribed io.the forcgoing Instrument as such (Assistan) Vice President and
respectively, appeared before me his diy in person and acknowledged that they signed and delivered said instrus
merit as thelr ows free and voluntary net, and as the free and voluntury act of said Trust Company, for the uses and
purposes Lherein set forth; and sa did also then and there acknowledge that _he as

custedian of the corpornte seal of said Trast Company di AMx satd corporate seal of snid Trust Company to snid '

instrument as” - own fres and voluntary ast, and as the rrcc and valuniary act of snid Trust Company for the
uses and purpors ‘hercln set forth.

GIVEN tmam ': ¥ hamd and Notnrig) Sealhg\gl&n.r_w %,_0 m , A.D,, 1996,

VI s
- 6‘,\'

{__~NOTARY PUBLIC

"()!"HC:AL .....AL” ‘

JENITER Y ChEesE
NOTARY PUGLIC STATE OF?L' RS
My Commissian Expirns 112140

My Commission lES:ﬁers:

ISEAL]

.,'35:;
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LOT B2 IN XY NARBOR AIN INDUSTAIAL PARR UNIT 3, A BUSDIVIRION OF PART OF THK
POUTH FAIT 174 OF THAR NONTHWENT /4 OF BICTION §, TONNANI) ¢ HONTN, RANCE 12

BAST OF THB YIIED PICNCIPAL MIRIDIAN, TN COCR COUNTY, TLLINOLS.

Comaon Addresa: 208 Huohl Road, Novthbrook, II 61062 .

P.I.Noi 04-05~103-020-0000
04+05-103-021~0000
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