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3 (_S ” coumwmb ASSIGNMENT OF LEASE - .q_)' ’S.,;&

; : \}“\S«w This Colintornl Asslgnment of 5.ense (thic *Assignment") is ade as of Wy 3"__. 1996, and given hy

N SAF-T-GARD INTERNATIONAL, INC. (*Assignor), with-a maiting address a1 205 Hueld Road, Northbrock,
| r . Ilinois 60062 1o LASALLE BANK NU ("Assignes"), with o nmill.\g nddress at 3201 North Ashland Avenve,
[ Q} “hicngo, 1llinaly 60657,

Q WHEREAS, pursuant 1o and as deseribed tn (st cortiin Loan nid Secuirlty Agreoment dated as of the

(v date of this Assignmont (such foan wnd security agrecracit, as may bo nmended, modified nndfor restated fram

) time 1o tima, shall bo reforeed 10 a3 the Loan nnd Securlyy Agracinent), ontored tnto by and among Assignor, N. R.
!\ Peopentles Jolit Venture nnd Assignes, that certain Rovoivizig Noto (such rovolviig noto, ns may be rcnwed.

N axtentad, hmonded, medifled, smbsiltvied, raplaced mnd/or restirzdt rom ime fo tine, shall be roforred to us Ui *

‘ Nota") ns dofincdt 1 thie Loar and Securlty Agreement hiag beon, 2.y bo, exceuted and delivered by Aulatm 10

Asilgnes; nnd N

{
_ ( ' WHEREAS, that cortala easo dmcdj_({_ﬂ_"_m l‘)ﬂ& fins been entornd into by und between Anmerlerin
L Nationnl Bank & Trust Company of Chicago, not individually, but solely ag ruicorsor srusice to Pinit Chixjo
Sy Bank of Ravenswood win daed J/17/86 and known as Trust No. 257659 ag Lessor, ai! Assignior, a8 Losses (mih
L ~ lenso, ns may be extended, ranewed, amonded, modifted, substituted, roptuced or reatnied o timo to thma shill bo
i = referred 1o as the “Lenso"y, w copy of which i attached horeto as Exhibit *A*, which Levse ueisises lhe promhu
locnted a1, wnet tognlly described on Exhiibit *A* nttached horeta (o "Promises”); and

WHEREAS, to securo the fonu“lng (collcclivoly the "Obligntions™); tho payment of ihe Nede ard thc
Linbitkles (ns deflied in the Lo nind Sccnrny Agreemont) and the performnncs of all other obligaticns of
i -+ Aysignor undor the Docuinents (as uch torm is deftned In the Loar and Securky Agrecment), Assignor des. ru lo
9 collatarally assign the Louse L0 Asygiee,

i NOW, THEREFQRE, subject to the provisions of this Ansignieitt, Asalgnor, for mnd in constderniion of
o these prutiises (which nre tncorperivd horoin by thig reforence ns on dntegral part of this Assignmem of laase)

3 aid the fwuttel agreements heoratn comalned and s securlly for tho puyement and performince of the Obl uions
1nif the performnnce of the coverniia and obligntions harelnabove set forth, asd tn considerntion of the sum of Ten
Doiinrs ($10.00) 1o Assignee in hand pald, the receipt whereof Is hereby ncknowledged, Dooss Horeby Col!mmlly :
G, Sell, Cotivay, Assign and' Transfor umio Assignes nll of the right, title and Interest of Assiguor in ‘1o and
under the Leuso, togethor with nit purchase oplions, ronts, incomo anid profits arising from the Leass, 1 s the

B0 333:CTH

ZOSSZI SO




UNOFFICIAL COPY




. UNOFFICIAL COPY

'\}5! .
4 i ,.
i I
o - c\prcss intention of Assignor 10 establish, conditioned upon both the occurrence and continuance of an Event oi‘
i f Default (ns defined In the Loan and Security Agreement) and the exercise by Assignee of Assignee's speciflc nghts, i
g _remedies and powers pursuant to this Assignment, and subject to the terms and provisions of this Assignmgm. an .,
SR absoluto transfer and assignmont of the Lease, and to all the avails thereof, to Assignee. Upon tho occurrence of nn
o Event of Defauly, and so long as such Event of Default is continuing, Assignor does hiereby irrevocably appolnl
" Assignee as its true and lawful attorney in its name and stead (with or without taking possession of the Prcmim).
“ to assign the Lease, rent, sublease, or lot al) ot any portion of the Premises to any party or parties at such price and
on such lerms, in its discrelion as it may determine, and to collect all of said avails, rents, issues, dcposils ond
profits arising from oz accruing at any time hereafler, and all now due, or that may hercafter become due uider the -
R Lense, with the same rights and powers and subject to the same immunities, exoncration of Hability, and rights of
L recourse and iudemmty as Assignee would have upon taking possession of the Premises pursuant to the pmvisions
S hcruinal\u set forth, \
- f Not*aue herein conlaincd shall be construed a9 dcemmg Assigneo a "party in possession” in the abscncc

L of the taking (f netual possession of the Premises by Assigneo pursuant o the provisions of this Assignment. In
LR the cxercise of % pawers herein granted Assignee, no Hability shall be asserted or enforced ngainst Assignee, all
i such liability being cxu:¢esly waived nid released by Assignor.

To protect the seexziiy of this Assignmém. Asslgnor hgrccs:

) To faithfully ablae by, perform and discharge all of Assignor's obligations,
- covenants, conditlors aid agreements pursuant to the Lease, at the sole cost of
- Assignor. Except with Assignee's prior wrilten authority and consent (which -
cansent shall not bo unreusonably withheld or delayed), Assignor shall nol
cancel or terminute the Lease vi-materially amend, niodify, extend (cxcept on
substantinlly the same terms as cumely in- offect with a falr murkel rent]
increase), rencw (excepl on substas Hnl'" the same terms as currently tn effect
with o fair market rental increase), o:.4: any material way alter the terins or
pmvlsion‘s of the Lease; .

b) Ta appear in and defond any action or proceeding aiaing under, growing out of -
ot in any manner conneeted with the Lense or the obligations, duties of
liabilitics of Lessor and Lessee thorounder, at Assigno's soic cost und expense,
and to pay ali costs pnd oxpenses of Agsignee in nuy act'on'or proceeding in
any mntter connected wih the Lease in which Assignes must nancar through
no fault of Assignee, including reasonable nitorneys' fees nnd cos(s,

¢} In the event. Assignor fails 1o make any payment or perform any obligation
pursuant (o tho Obligations, or to perform or discharge nny of Assigno:'s autiss
or obilgations under the Lease or this Assignmont, Asslgnee at Assigneos
option upon ten (10) days written notles to Assignos (or such lesser nolice, as
mny be reasonable under the clrcumstances) and without releasing Assignor
from any obligatton pursuant to this Assignment, may perform or discharge any
ot all of Assignor's dutics ar obligations under the Lease in the manner and to
tho exiont Assigneo deoms necessary 10 protect Assignec's sccurity interest,
- including withowt limitation, the right to appear In and defond any action ot
procceding swhich may affest Assignee's security {nterest or Assignes's rights
” and powers pursuant 10 this Assignment, In excrcising any such powers, -
K _ Assignee mny pay necessary costs amdl oxpenses, employ counscl and Incwr and
e pay reasonablo allorneys' fees and costa; und

f ‘ d) To pay immedintely wpon doumnd oll sums oxponded by Assigneo under the
i authority bioreof, togother with Intorest thareon at th highiest rate set forth in
the Nute until ropaid to Assignes,
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'; Although it Is the invention of the parttes that thie Assignmont shall bo b prescnt nssignment, & is

2‘-" expressly undersiood nid ngraed hat () notwithistanding unything clso vontuined to the contrary in this

u»! Assigmnent, Assignoe shall not oxorcise utty of the rights and powers conforsed upon 1t horeln until and unloss an

;:?' Ttvamt of Defult shall oceur and (b) nothing contalned tn this Asslgnment shall be deomed to affect or impalr any
: u‘ rights which Assigneo muay have under the Documenie or any othor agreament, document or Instrument mentioned
S i this Assignmont, :

Upon of &t sy thue afior an Byant of Dafhult witich is continuing, Assignor ngrees that Assigneo shall be
entilled to: (a) take actual possession of the Premisss or any part tiwrcof personnlly, or by its agents or worneys,
and Assignes In s discretion may enter upon and take and malninin posseasion of all or any pnrt of sald Premises,
togother with all the documents, books, records, papars and accounts of the Assignor, and may exchudo the
Assignor, s ngams or sarvants, whotly tharefrom andl may, as attorhoy-nsMlict or agent of the Assignor, or in lis
awn namz s Assigneo and under the powers herelst granied, hold, oparate, innuge nnd control kv Premisos and
-condnet e Biainess, if any, thoreof, eitlior personally of by its agonts, with full power (0 uso such measures, lopal

N or equitable, nd i s discretion or in the discretion of its snccessors or nssigns may bo deemed proper or necessary
Y o enforce the prmvint or sccutity of the avalls, ronly, lssucs, doposits and profits of the Promises; (b) wilh or
’ without taking netund yosscssion of tha Promises, () canced, nmond, modify, oxtend, ronow, lerminate or fn nny
way aller the Leaso, forany vunse or on uny ground which would snthile Assignor to do the samo; and (i) obiain or
evlel tenamts, collect, suo fozfix or modidy the rents undor the Lonse and enforce nll rights of the Asignor undor
the Lense; and (c) perform ny and all other ncta thut may bo necessary or proper 1o prolect the seourity of this

Agsignmont,

Upon the occurronce and coniivaailon of an Event of Dofuul, Assignor hercby gramts 10 Assignee full
power and nithority to exurclse cach and evedy of the rights, priviloges i powers granted in this Assignment at
any and wli timog horeaRar; whthowt notice to te Azsignor, Including, without limitation, fuil power (o make all the
Recossary of propor repaits, decoraling, rencwn's, - soplacements, alicrations, additions, betterments and
improvements to the Premises that may seom judicioue. in-lts discretion, Insure nrid reinsurd the sawe for ali risks,
{ncidental to Assigneo's possession, operation and managezsean thereol and to receive all such nvails, rents, lssues, -
doposits and profits, ' . : :

C : Assigneo shalt not bo oblignied to porform or discharke wior does it hereby undertake (o porforin o

Y dlscharge, any obligations, duty or Habillty under tho Lease relating to said Premises, and Assignor shiail and does

' - Hereby agres to indemnilfy and hold tho Assigneo harmless of and from iy wad all linbility, loss or damage which
it may of might incur undor this Assignmen, the Lense or under or by reasor. of the assignment of the Lease and of

and from any and all clims and demnnds whatsoever which may be assoried aprinst it by reason of any allcged

obligations or undertakings on its part 1o perform or discharge any of the terms, cevenins or conditions contained

- EUN -in the Lease or this Assignment, oxcept for claims or demands based upon Assignee's gross neghgetice or wilful
r misconduct. Should Assignee Incus uny such liability, loss or damage under the Lease, or linde; or by reason of the
2 nssignment thereod, or in.the defonse of any claims or demands, cxcepl for clnims or duminds based upon
i ‘Assignoe's gross negligence or willfil misconduct, Assignor ngrees to refmburse Assignee for ths sivount thereof,

including costs, expenses and reasonablo attorneys' fecs and costs, immedintely upon demand, -

It is undersiood and agreed that the provisions set forth in this Collateral Assignment of Lease shall be

decmen as a specinl remedy glven to Assignee, nnd shall not be deemed exclusive of any of the remedies granted in

e the Loas and Security Agreement or any of the Documents but shall be decmied an additionn) remedy and shall be
S © cumulative with the remedics thorein granted, . - _ '

Whenever the word "Assignor” is inexullo.ncd fierein, it s hereby undarstood that the same includes, and

- shallbebinding upon, successors and assigns (including successors by consolidation) of Assignor, and any parly or )
© . parties acquiring nn interest in the Leas or 10 tha Premises by, through, or under Assignor. Al of the rights, o
: | powers, privileges ind immunities horeln granied and assigned to Assignee shall alse inure to its successors and o
b - assigns, inchuding all holders, from ime to time, of the Notc or any of the Obligations, c T A

J
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. Tt Is expressly understood that no judgment or decree which may be entered on any debt secured or
ntended to be secured by this Assignmont shall operato to sbrogate or lessen the cffect of this instrument, but that
the same shall continue in full force and cffect until any and all indebtedness secured by this Assignment (in
whatever form the said indcbtedness may be) shall have been paid in full and all bills incurred by vintue of the
authority contnined heroin have been fully patd out of the rents, issucs, deposits, profits or proceeds of sale of the
Prenises, or by Assignor, or until such time as this Assignment may be voluntarily relcased.

" In the cvemt Assignor exercises any purchase option contained In the Lease, this Assignment shall be
deemed 1o be & morigage of the Promises given by Assignor lo Assignee and Assignor herchy mongages 10
“ Assignee the Premises, . ,

Upon payment and performance in full of the Obiigatlons, incliiding. but not limlied 1o, the Note and the
Linbilitics, and the performance of the covenants and obligntlons of Assignor under this Assignment and of
Assignor undsi-the Documents, this Assignment shall become void and of no effect, but Assignee's affidavil
shiowing any piat of the Obligations or the nforesaid obligations remaining nnpaid or unperformed shail constitute
rebuttablo, presuritive ovidence of the validity, effectiveness and contintlng force of this Assignment,

IN WITNESS WIAREQF, the undersigned has caused these presents (o bo slgned as of the date
hereinabove first wrillen, . e e

IONALL, INC.

By
'I
Title: /?’/ﬁ‘/ﬂm 7

 ATTEST:

| ny;'%/cﬂm L:«\'T/f@’cgt/& o)

Title: IosiCOAT Seepeiny
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4 STATE OF ILLINOIS )
& ) §8.
3 COUNTYOQFCUOK)
BN |
o b i, e Undcrsl snied, & Notary Public in and for snid Coumy in lho site nfousuld DO HEREBY CERTIFY
THAT DIcAID_4. Prvict o Jand__ Ak Lo e sim . of Sal-T-Cird-
Internmtional, Ing. porsomaily known 1o me to be (he same persons whow numes nro subscribed (o the foregolng
instrument as such A2E1/0ea 7 and _Asszcuh? Sestabspectivoly, appeared before me this day in
t person and acknowledged that they signed and defivored sald Instrument as their own free nad voluntary net, nnd
: as the free and vulummy iict of said Corporation, for the uses and pusposcs thereln set forth,
GV¢EN undor my hand und Notnrinl Sea! this 3_0__ tlny ol‘ _M4A ,AD, 199,
v & el
. TARY PUBLIC
P | },_‘ .
e
e My Commisclon Expires:
i ' ‘
$  VOFFICIAL SEAL"

Nouﬁ it! Stata of (linols
My Commisaion Rxplina Doy, 9, 1997

li
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CONSENT T COLLATERAL ASSIGNMENT

Tie undorsigned hercby consants to the furegolng Collatoral Assigniment of Lease und ngrecs 10 give o
Assignee n capy of any wotice of any doftusht of Lessce under the Leaso concurreatly with the giving of such notice
to Lessee, Tho undorsigred hureby cenifios 1o Assignor wind Assigne that u8 of this date the undersigned s the
titlé Tolder of record 1o tho Promises ot the 100%boreuiry of the trust whick is the thtlo holder of record (o the
Prontises, or the duly awmborized agent of olthor of them. ‘

Dited_ AR ‘1'\\ )1

{

Sl .
Thie: Jb !ﬂ/" Uq"‘j"’f’:f/
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EXHIBIT A

LOT 67 IN SXY HARBOR AN INDUSTRIAL PARK UNIT 2, A BUADIVIEICN OF PART OF THE
BOUTH ZAYT 1/4 OF THE NOATHWEIT 3/4 OF DICTION §, TOWNEKLP €2 NOXTH, RANGE 13
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COMKX COUNTY, ILLINOIS. \

Common Address: 205 Huehl Road, Northbrook, IL 60062

P LAt 04-05-103-020-0000
04-05~103~021-0000
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