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MORTGAGE

THIS MORTGAGE ("Security Instrumant’) is given on May 20, 1996 . The mortgagor is
SANDRA L. XOLHE, DIVORCED, NOT SINCE REMARRIED 260

("Borrower’). This Security Instrument s givento BEVERLY BANK, An I1 rorp., its successors
&/or assigns . which is organized and
gxisting undar the laws of the State of [11inois , and whose address Is
1357 WEST 103RD STREET, CHirAGO, IL 60643
(‘Lender’). Borrower owes Lender the priiicipai sumof Fifty Five Thousand Two Hundred
Dollars and no/100 Dollars
(U.S. $55,20n,00 ). This debt is evirenced by Borrower's note dated the same date as this
Security Instrur 1ent (“Note"), which provides for i=oniinly payments, with the full debt, it not pald earlier, dua
and payabla cn June 1, 2026 . Thie Security Ingtrument secures to Lender: (a) the
repayment of the debt evidanced by the Note, with interset; and all renewals, extensions and modifications
of the Note: (b: the payment of all other sums, with Interest; acvanced under paragraph 7 to protect the
security of this Securlty instrument; and (c) the performance of Borrowar's covenants and agreements
under this Sectrity Instrumant and the Note. For this purpose, Eci<over does hereby mortgage, grant and
convey to Lenaar te following r.- scribed proparty located In COOX

County, % #s:

LOT 3 IN BLOCK 41 IN VILLAGE OF PARK FOREST AREA NO. 4 LEING A SUBDIVISION
OF PART OF THE EAST HALF OF SECTION 35 AND THE WEST HALF CF SZCTION 36,
TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERID:aY;. ACCORDING
TO THE PLAT THEREOF RECORDED IN RECORDER’S OFFICE OF COOK COUNT+,-ILLINOIS,
JUNE 25, 1951 AS DOCUMENT 15107640 IN COOK COUNTY, ILLINGIS.

P.I.N. 31-36-108-003

whigh has the address of 223 SAUK TRAIL PARK FOREST
(STREET] [CITY)

illingls 60466 ("Property Address’),;
(ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or salf the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or safe as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ali payments received by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any fate charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, finas and impositions
attricutable . tha Property which may attain priority over this Security tnstrument, and leasehold payments
or ground reitts, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not paid In that+nanner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly fuirizh to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments-dircctly, Borrawer shall promptly furnish to Lender receipts evidencing the payments.

Borrowar shall preinptly discharge any fien which has priority over this Sectirity Instrument unless
Borrower: (a} agresas in viriting to the payment of the obligation secured by the ¥en in a manner acceptable
1o Lander; {b) comests ki good falth the lien by, or defends against enforcement of the lien In, legal
proceedings which In the Lender's opinion aperate to prevent the enforcement of the Yien; or (c) secures
from the holder of the lien an =greement satisiactory 1o Lender subordinating the llen to this Securlty
Instrument. If Lender determines thiit any part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lender =y give Borrower a notice identifying the flen. Borrower shall satlsfy
the lien cr take one or more of the actions =5t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bcirowsr shall keep the improvements now exlsting or hereafier
arected on the Property insured against loss by fire, hazards included within the term "extended coverage”
and any other hazards, including floods or flaoding, far which Lender requires insurance. This insurance
shall be maintalned in the amounts and for the periods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrowsi' sublect to Lender's apgroval which shall not be
unreasanably withheld. If Borrower falls to maintain covcrage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proparty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabie to-Lender and shail include a standard
morgage clause. Lander shall have the right 10 hold the policles and ranzwals. I Lender requires, Borrower
shall promptly give to Lender all racelpts of paid premiums and reiizwal notices. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender.-Leiidar may make proof of loss ¥
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procasds shall be applled to
restoration or repalr of the Property damaged, #f the restoration or repair Is sconumically feasible and
Lender's security s not lessened. If the restoration or repair Is not aconomically frazible or Lender's
securlty would be lessened, the insurance proceeds shall be applied to tha sums secu:ec 0y this Security
Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abang<ns the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrler has ofiered-to settle a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaii or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice (s given.

Unlass Lender and Borrower otherwise agree in writing, any applicatlon of praceeds 10 principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amaunt of the payments, 1 under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance palicies and proceeds resulting from damage to the Praperty prior ta the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the avent of a tatal taking of the Property, the proceeds shali be applied to the sums secured by this
Security instrument, whether or not then dus, with any excess pald to Borrowar. In the gvent of a partial
taking of the Praperty in which the falr market value of the Property immadiately befors the taking Is equal
to or greater than the amount of tha sums secured by this Security Instrument immediately before the
taking, unfess Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrument shail be reduced by the amount of the proceeds multiplled by the following fraction: (a) the tota
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property imintediately before the taking. Any balance shall be paid ta Borrower. In the event of a partial
taking of the-Property in which the fair market value of the Property immediately before the taking Is less
than the amount of the sums secursd Immediately before the taking, uniess Borrower and Lender
otherwisa agrea % i-riting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by, this Sacurity Instrument whether ar not the sums are then due.

if the Propenty Is abundoned by Borrower, or f. atter notice by Lender to Borrower that the condemnar
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
alter the date the notice-'s given, Lender Is authorized to collect and apply the proceeds, at its option,
either to éesloratlon or repair o' tha Proparty or to the sums secured by this Security instrument, whether or
not than due.

Unless Lender and Borrower othetwise agree in writing, any appiication of proceeds to principal shall
not extend or postpone the dus date ot .ne monthly payments referred to in paragraphs 1 and 2 or change
the amount of stich payments.

t1. Borrower Not Released; Forbeararce Bv Lender Not a Walver,  Extension of the time for
payment or modification of amortization of the suris secured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall not ¢peraia 1o release the liablity of the original Borrower or
Borrower's successors In interast. Lender shall not oo required to cammence proceedings agalnst any
successar In Interest or refuse to extend tima for paymeanic ot otherwlse modify amortization of the sums
sactred by this Security Instrument by reason of any demanr mide by the original Borrower or Borrower's
successors in interast. Any forbearance by Lender in exercising ziny right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliiy; Ca-signers., The covenants and
agreements of this Security Instrument shail bind and benefit the succascors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowar's covenants pid agraements shall be foint
and several. Any Borrower wha co-signs this Security Instrument but does 1ot axecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and ccnvey that ‘Barrower's Interest in the
Property under the terms of this Security Instrument; (b} Is not personally cbligeied to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Burrowse may agree to
extend, modify, forbear or make any accommodations with regard 10 the terms of this Seruiity Instrument
or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security instrument is subject to a taw which sets
maximum loan charges, and that law Is finally Interpreted so that the Interest or other loan charges
collected or to be collected in connaction with the loan exceed the permitted limits, then: (a) any such loan
charge shall be raduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FCRM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrowsr shalj promptly give Lander written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmantal Law of which Borrawer has actuat knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances deflined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ¢ toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materlels
containing esoestos or formaldehyde, and radioactive materials. As-used In this paragraph 20,
"Environmental Lzw* means federal taws and laws of the jurisdiction whete the Property Is focated that
relate to health, sutety ar environmental protection.

NON-UNIFORM COVESANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; RericJles. Lender shall givo notice to Borrower prior to acceleration foliowing
Borrower's breach of any civenant or agreement in this Security Instrument (but not prior to
acceloration under paragrap: 7 unless applicable law provides otherwize). The notice shail
spacity: (a) the default; (b) the actiuri required 10 cure the default; (c) a date, not less than 30 days
trom the date the nolice Is given tc Borrower, by which the default must be cured; and {d) that fallure
to cure the default on or before the daie vpecitied in the notice may rexult in acceleration of the sums
secured by this Security Inatrument, forcclrsure by judicial proceeding and sale of the Property. The
nolice shall jurther inform Borrower of the..igit to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisienze of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is nat cured on or before the date specified in the notice,
Lender at its option may require immediate pavine.t in full of all sums secured by this Security
Instrument without further demand and may ro eripse this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses Incurred in pursuing the remedies
pr{ovit:ded in this paragraph 21, including, but not limited 17, "easonable attorneys’ foes and costs of
titte avidence.

22. Release. Upon payment of all sums secured by this Stcurivy Instrument, Lender shail release
this Security instrument without charge to Borrower. Borrower shali pay 2« recordation costs.

23. Waiver of Homastead. Borrower walves all right of homestead exerotion in the Property.

24. Riders 1o this Security Instrument. If ane or more riders are executed Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rder shall be
incorporated into and shall amend and supplement the covenants and agrearients of this Security
Instrument as i the rider(s) were a part of this Security Instrumant. {Check applicable bex(py)}

(X] Adjustable Rate Rider (] condaminium Rider D 1--4 Family Rider

D Graduated Payment Rider D Pianned Unit Development Rider D Biweskly Payment Rider
D Ballgon Rider D Rate Improvement Rider D Second Home Rider
D Othar(s) [specify]

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/60
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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ADJUSTABLE RATE RIDER

{1 Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of May, 1996 , and is
Incorparated Into and shalt be deemed to amend and supplement the Martgage, Desd of Trust or Security
Daed {the “Security Instrument”) of the same date given by the undersigned (the "Borrowser’} 1o secure
Borrower's Adjustable Rate Note {the "Note") to BEVERLY BANK, An 11 corp., its successors
&/or assigns (the "Lender’)
of the same dale and covering the property described in the Security Instrument and located at:

223 SAUK TRAIL,PARK fOREST,IL 60466
{PROPERTY ADDRESS) '

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND (1t MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S iNTePEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'WF.R MUST PAY.

ADDITIONAL COVENANTS. - in addttion to the covenants and agreements made In the Security
Instrumant, Borrawer and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intereit rate of ~ 7.7500  %. The Nota provides for changes In the
interast rate and the manthly payments, as follows:

4, INTEREST RATE ANO MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate { will pay may change on the firstdey of  June, 2001 , and on that day
every 12th month thergafter. Each date on which my inierast rate could changs is caited a “Change Date.

(B) The Index

Baginning with the first Change Date, my interest rate wi! ‘0 based on an Index. The "Index” is the
weekly average yleld on United States Treasury securities adi:sied to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The maost recent Ingex liaure available as of tge é%e 45
days before each Change Date is called the “Current index.” The initay "Current Index” valug ls 9. %.

If the Index is no longer available, the Note Holder will choose a'riew index which is based upon
comparable infarmation. The Note Holder wlli give me notice of this choice.

{C} Calculation of Changes

Before sach Change Date, the Note Holder will calcuiate my new interest rate by adding Two and
Three / Quarters percentage points {  2.7500 %) to the Current Index.
Tha Note Holder will then round the result of this addition 1o the nearest one-eightiv-oi ta percentage
point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount-wii be my new
interest rate until the next Change Date.

The Note Holder will then datermine the amount of the monthly payment that would be suft'clent to
repay the unpald principal that | am expected to awe at the Change Date in fuil on the maturlty date at my
new interest rate in substantially equal payments. The result of this calcuiation will be the new amaunt of
my monthly payment.

(D)} Limks on Interast Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 9,7500 %
orlessthan  5.7500 %. Tharsafter, my interest rate will never be increased or decreased on any
single Change Date by mors than twa percentage points (2.0%) from the rate of interast | have been baying
for the preceding twelve months. My Interest rate will never be greaterthan 13,8750 %.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0484,/3111{0385)-L PAGE 10OF 2 FORM 3111 3/85
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