" . UNOFFICIALCOPY . " 4
: o - 96426224}= ff“gfﬂn.ﬂ

5 THIS DCCUMENT PREPARED BY:

Lo Mr, Cary K, Kabumoto, Bog. , , TP
; Footar Bank - i o -
b 5204 North ¢hristiana Avenus S
' Chicngo, Illinoim €0628 o ' ﬁ RO

' APIER RECORDING MATL 701

- | FORTER BANK o - Csavan
R . : « DEPT-01 RECORDING $81.00
| ;. 5228 Worth A !

O R eage i tnete Sogas . . THO0I2 TRAN 047 06/05/96 1030510

, = ' > LA b OG W-DEmbRERD 4
. BoR 332 - | L " COOK COUNT RECORDER

Lo T

by v ! ¢ :
il (ﬂ ?}'7 N SOMMBRCIAL MORIGAGE ' E?'/ '
i [0S | |
o '

R o+ THIS MORTGAGE, wade this 29th day of May, 1996, by KWAN BU
_ KIrd, {(whethor one oi iwore, herein called the "Mortgagor") Lo the
i FOSBTER BANK, an Illinols banking corporation with an office at
;#sﬁ $425 North Kedzie Avenus . Chicage, fllinois 60625 (herein,
W tegether with its suecessyrsn and assigne, including each and

“
.
Ll

e gvery holder from time to tine of the Note hereinafter definad, s
N epnlled the, "Mortgagee®) cro L
lire § o | \ - i :

- y S wrmessTH | 1

e N ? | '

fﬂﬁ L WHEREAS, Mortgagor ils or will bedome the owner and holder of
t&r‘ hee slmple title in ond to all of the 'rexzl estate described in
i ghipis iy avtached heroto and by this refzronce made a part

L . 'hareof, which real estate forme & portion of Promisen {(ag

sherainafiter defined), and

- WHEREAS, Mortgagor, or if Mortgagor im ‘a trustes, then ,
_ the benaticlary(les) of the Mortgagor, desires Moitongee to lend ..
;@M; ‘money in connection with Mortgagor’s purchase or reaskilitation
W ~nf the Promises (as hereinafter defined) and Mortgages L& willing
Nw;l) . te lend provided that Mortgagor will grant a moxtgage aa mecurity
! for such indebtedness; and x g ,
: ¥

oo WHEREAS, Mortgagor (or Mortgagor'as beneficiary{ies)) has, >
i ~concurrently herewith, axecuted and delivered tc Mortgagee a note Eg
| ' {the "Nebe') of even date herewith payable to the order of '
- Mortgagee in the amount of TWO HUNDRED BIGHTY THOUSAND UNITRED ‘
STATES DOLLARS ($280,000,00}, boaring lntevrest initially at a .S
© rate egual to the Prime Rate {which shall mean that rate of Wy
.1 interest par year announced from time to time by the WALL STREET :
JOURNAL called the prime rate, which rate may not at any time be
the lovest rate charged by Mortgagee; with changes in the rate of = .
L .. lntermst on the Loan resulting from a change in the Prime Rate .,
1 ahall take effect on the date wet forth for the change in the I
Mo ¢ Prime Rate), which rate may be adjustable as set forth in the L
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~event shall the indebteasess hereby mecured exceed R00% of the !
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Note ‘or in the Loan Agreement of even date herewith (if any) (the

"Loan Agreement") between the Mortgagor (or if the Mortgagor is &'
trustee, then the heneficiary(les) of the Mortgagor) and the
Mortgagee, payable in installments and accrued as provided -

due and payable on JUNE 1,  1999; and

 NOW, THEREFORE,; to secure the payment of the priﬁéipalhdﬁ]“"':ﬁ?“

and interest on the Note according to its tenor and effect, and = |

due'and owing or required to be paid as provided in the Loan
Agreement, the Note, or herein (the "Indebtedness Hereby =
Sacured"}), ‘and the performance and observance of all of the

- covejantg, ‘agreements and provisions herein, in the Loan

Agreement, and the Note and for other good and valuable & -
congideraiion, the, receipt. and 'sufficiency whereof are tureby & |
acknowledged wy the Mortgagor, the Mortgagor LOES HEREBY GRANT,

- DEMISE, RELEASLZ, ALIEN, MORTGAGE, WARRANT, and CONVEY unto -

Mortgagee, its successors and assigns forever, the ranl estate |

described in Exbibiy A athached hereto and by this reference made’ - L

a part hereof (which, together with the property mentiomed in the
next. succeeding paragruphs heretd, hereinafter called the o
"Priemises") , Notwlthstsaaing anything to the contrary, in no’

A

(3
|

original prineipal amount of %the note,

& ;TOGETHEwaitH‘all right}':itle and interest of Mortgagor, |
ingluding any after-acquirved title or reversions, in and to the'
badg ¢f the waya, streets, avanuee. and alleys adjoining the , |

alorpsaid veal estate; i

TOGETHER with all and singular the ‘¢nements, hereditaments,
epsementy, appurtenances, passages, waters.  waker courses, .
riparian rights, other righta, liberties and privilegea theraof -
or in any way now or hereafter appertalning t> said real astate,
including any other claim at. law or in equity &s well as any|.
after-acquired title, franchise, or llcense and the reversions
and remainder herecf; . J
s . S , j

TOGETHER with all buildings and improvements of evexry Kind
and descriptions now or hereaftar erected or placed thersnn and
all materiale intended for conmsbruction, reconstruction, /| o
rahabilitation, altervation, and repairs of such improvements now'
or hereafter eracted thereon, all of which materials shall be
veemed to be ingluded within the Premises immediately upon the
delivery thereof to the aforemald raal estate, and all fixtures
ad artlcles of personal property now o nereafter owned by
Mortgagor and attached to oy fovming a part of or used in

. connection with the aforewaid real -eatate or the operaticn and ‘
.conveninnce of any bullding or buildings and improvements located -
- thereon, including, but without limitation, all furnituras, .

furnishings, squipment, apparatus, ‘machinery, motors, elevators,

fittings, screens, awnings, partitions, carpeting, curtaing and

2

‘therein, with the unpaid balance and any accrued interest beingl” ;f{?f?‘ﬂ
B RN A

to secure the payment of all other sume which may at any time be Aﬁaiﬁ
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drapary hardware uged or useful in the operation or for the
convanience of the.Promises, and all plumbing, alectrical,
heating, lighting, ventilating, refrigerating, incineraticn,  air
" conditioninyg, and sprinkler aquipment, systams, fixtures, iand
conduite (including, but not limited to, all furnaces, bollers,
plants, units,. condensers, compressors, ducts, apparatus,| and
hot-and-cold water equipment and system), and all renewals or ;
replacements thereof or articles in-substitution therefor, in all .-
cages whether ox not the same are or shall be attached to the .
Premiges in any manner, it being mutually agreed that all of the’
aforesaid property owned by Mortgagor and place on the Premises
ehall, so far as permitted by law, be deemed to be Fixtures, a -
part of the realty, and security for the Indebtedness Hereby ’
Secured, ) Notwithstanding the agreement and declaration. vt
harainabeve expressed that certain articles of property form a
part of the rdalty covered by this Mortgage and be appropriated
to lta use anl deamed to be realty, to the extent that such
agraement and Ceclaration may not be effective and that any of
said articles mey constitute goods or equipment (as said terms
are used In the Liiform Commercial Code of Illinois), this
instrument shall coagtitute a security agreement, creating a
 Becurity interest in-auch goods-and equipment as collateral, in
‘Mortgagee as'a secured paity, all in accordance with the Uniferm -
Commercial Code of Illincis, as more particularly set forth in
Paragraph 17 hereof; I ’ . '

‘. TOGETHER with all right, title, estate, and interest of
the Mortgagor in and to the Prewieas, property, improvemenkt, i . .
‘Eurniture, furnishing, apparatus, and fixtures hereby conveyed,
agsigned, pledged, and hypothecateq; or intended se.te be, and -
all right to retain posmession of the Pramises after default in

.

payment or breach of any covenant hereir-contained;

i TOGETHER with all rente, issues, prolits, royalties, =~ . -
income, and other benefits derived from the reul sstate subject
to the right, power and authority hereinafter givtan to Mortgagor .

to collect and apply such rents; '

, , TOGETHER with all leasehold estate, right title. and =
- interest of Moxtgagor in and to all leases or subleares Lovering
' the real emtate or any portion thereof now or hereafler anasting
or entered into, and all right, title, and interest of Mortgagor-
thereunder, including without limitation, all cash oy security.

- deposits, advance reitals, and deposits or payments of similar
nature; and -~ ST ' : o '

, | “TOGETHER with all awards and other compensation " '
haratoforekor\hereaftar,togbe made to the present and all - I
subaequent owners of the Premises for any taking by eminent = . g &

domain, either permanent or hemporary, of all or any part of the -~ -
'Premises or any easement or appurtenance thereof, including -

| severance and consequential’ damage and change ' in grade of \

- streets, which said awards and compensation are hercby assigned

3 .







‘Mortgagor, then this Mortgage and che astate, right and interest
of the Mortgagee in the Premises ghnll ceame and become void and
“of no effect, otherwise to vemain in ixll force and effact,

- diractiens mnd that Mortgugor wil) make any furthex as

- Securad will be used for the purposes specified in Paragraph 6404

UNOFFICIAL COPY

to Mortgagee, and Mortgagor heraby designates Mortgagee ag ite
agent. and directs ang empowars Mortgagee, at the option eof the
Mortgagee, on behalf of Mortgagor, or the Buccessors or agsigne

of Mortgagor, to adjust or compromise the claim for any award and
to ¢ollect and receive the proceeds thereof, to give proper ,
receipts and acquittances therafor, and, after deducting expenses
of cellection, to apply the net proceeds ag a credit upen any
portion, as melected by Mortgagee, of the Indebtedness Hereby
Secured, notwithstanding the fact that tha amount owing therson
may not then be due and payable or that the indebtedness is

otherwise adequataly secured, all subject to the provisions of
Paragraph 10 hereof, : : -

_ TO HAVE AND 1O HOLD the Premises, with the : :
appurtenances, and fixturés, unto the Mortgagee, ite successors
and assigni, foraver, for the purposes and upon the uses and
purposea necaln set forth together with all right to possession .
of the Pramines after any default in the paymant of all or any
part of the Indehtadness Hereby Secured, or the breach of any
covenant or agraumant herein contained, or upen the occurrance of
any Event of Deiault as hereinafter defined; the Mortgagox hereby .
RELEASING AND WAIVING all righte undor and by virtue of the
homastand exemption lawg of the Ytate oOf Illinois,

PROVIDED, ‘NEVERTHELRESS, that if the Mortgagor shall pay
when due the Indebtadnesy tercaby Secured and all duly and timely
parform and obsexve all of the «arme, provisions, covepants and
agresmenty herein provided to e verformed and observed by the

3, Mortgagor represents it has gool and marketable
title to tha Property, Mortgagor represents that it has the _
right and full power te sell and cenvey the sama and that it has
duly exaecuted and delivered thin Mortgags pursuant te proper :
gurances of |

title that the Mortgagee may require and will defend tnu Premises
agailnst al; claims and demands whatsoavoer, - -

I Mortgagor represents that the Indebtedness Hereby

of Chapter 17 of the Illinois Revised Statutes and that the
principal sum evidencad by the Note constitutes a businesa loan ‘
which comes within the purview of such paragraph,

THE MORTGAGOR CGVENAﬁTS AND AGREES A8 FOLLOWS:

1, Rayment of Indehtadness. The Mortgagor shall pay
when due (a) the principal of and interest on the indabtedness
avidenced by the Note, and (b} all othar Indebtednens Heraby

R 4
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R Secured; and the Mortgagor ahall duly and punctually perform and / N
@ observe all of the terms, provisions, conditions, covenants, and | |
agreements on the Mortgagor’s par:t to be performed and observed -
as provided hérein, in the Loan -Agreement, and in the Note; and*h
this Mortgage ahall secure such payment, performance, and
observance. . : . ,

2, . Malntenance, Repaly, Restoratlon, Liens, etc.- 'Phe‘
Mortgagor shall (a).pay, promptly repair, restore, or rebuild any .
building or improvement whether structural or nonstructural now. °
or hereafter included within the definition of .Premises that may L
become damaged or be destroyed whether or not proceeds of i
insurance are available or sufficient for the purpose; (b) keep P
the Prenises in good condition and repair, without waste, and - ‘
tree frow mechanic’s materlalmen’s or like liens or claims or
other liens or claims for lien; (c) pay, when due, any . S

- indebtedneas which may be secured by a lien or charge on the . - r
Premigses (wuether senior, or equal priority, or junior to the :
lien hereof) and; upon request, exhibit to the Mortgagse
satisfactory: evﬁdance of the discharge ef such lien; -(4d) - ' : ;, :
complete, within'a raasonable time, any building or buildinga or,fﬂ, R
other improvements oW or at any time in the process of - erecrion Mol
or rehabllitation upon cue Premises; (e) comply with all. " -‘-\‘
requirements of law, munisipal ordinances, and restricLions and S
covenants of record with respect to the Premises and the use 53 ;- f" '
thereof; (f) make or permlic<ro material alterations im the . !
Premises except as required by law or ordinance without the priox .-
written consent of the Mortgagie; (g} suffer or permit no change o

-in the general iature of the occupincy of the Premises; (h) .« i
initiate or acquiesce in no. zoning(runlasgification with respect y‘
to the Premises; (i) suffer or permic 2o unlawful use of, or - . |
nuisance to exist upon, the Premises, @and (j) cause the Premises‘

- to be managed in a ﬂompetent and profeaa101al manner,

!1’ .

If any 1ian of any person supplying Zubor and materiala o
 for the construction, modification, rehabilitaticn, rapalr, or %g I
‘maintenance shall be filed against the Premises, Mortgagor agreem . .
to discharge the same of record within twenty {20) days after the '
liens are filed or, 1if not filed, within twenty (20) days after
Mortgagor has notice thereof; provided that in connestion with ’-
“any such lien or claim which Mortgagor may in good faitii desire i
to contest, Mortgagor may contest the same by appropriate legal |
| proceedings, diligently prosecuted, but only if Mortgagor @hall |
~furnish to a title insurance company approved by Mortgagee Buch
security or indemnity as the title insurance company may- requirn o
- to induck it teo issue its preliminaxy or interim report on title, Ca
or ite title insurance policy, insuring against all such claime - ey
or liens. In no event shall Mortgagor do, or permit to be done, .
or omit to do, or permit the omission of, any act or thing, the. . i '
doing or eomisgion of which in the raasonable opinion of Mcrtgaqee i
- would lmpair the seourity of this Mortgaga. } A - SR

3, Q;ngn_hignﬂ. Except 28 otherwise exﬁreasly “ff o 'f"ﬁ

5




VI

al

O

O

—

<

O

E LL

o |
Z

= |




28

'l oy

UNOFFICIAL COPY

provided herein, the Mortgagor shall not create or suffer Lo
permit any mortgage, lien, charge, or encumbrance to attach to
the Premipes, whether such lien or encumbrance is inferior, of
aqual priaority, or superior to the lien of this Mortgage,
axcepting only the lisn of real estate taxes and assepsments nol
due or delinguent and a subordinate mortgage granted to the City
of Chicago ({f any). ‘

&,  Taxeg. The Mortgagor shall pay befere any penalty
attachesn, all genaral and special taxey, ussessments, water
charges, aewar charges, and other feem, taxag, charges and
arparemimts of every kind and nature whatsoever (all herain
generally called "Taxes"), whethsr or not acoesped against the
Mortgagor, i applicable to the Premises or any interest thersin,
or the Ipdebtadness Hereby Secured, or any obligation oy
agreemant s2cured heraeby; and Morigagor shall, upon written
requeat, fucrpish to the Mortgagee duplicate veceipts tharefor,
The Mortgagox chall pay in full under protest in the manner
provided by statute, any Taxes that the Mortgagor may desire to
contest; providaec, howevar, that if daferment of payment of any
such Taxes 1s requiced to conduct any contest or review, the
, Mortgager .shall) depoeit with the Mortgagea the full amount
thereof, together with an amount aqual to the eptimated intereat
~and penalties thereon Quring the pericd of contest, and in any .

evant, shall pay such Taxer, potwithstanding such contast, if in
the opinlon of the Mortgagee the Premisee eghall be in jeopardy or
in danger of being forfeited or isreclosed; and if the Mortgagor
shall not pay the same when required ge to do, the Mortgagee may
do so and may apply such deposit fo» the purpose. 1In the event
that any law or court decree has the affect of deducting from the
value of the land for the purpose of rezation any lien thereon,
or imposing upon thée Mortgagee the payment of the whohe or any.
part of the Taxes or liens herein raequired to be paid by the
Mortgagor, or changing in any way the laws relating to the
taxation of mortgages or debte secured by mortyages or the
interest of the Mortgagae in the Premises, or <ha manner of
callection of Taxes, so as to affect this Mortgage or the .
Indebtedness Hereby Secured or the Mortgagee, then, and in any
Buch event, the Mortgager, upon demand by the Mortgagee, shall.
pay such Taxea, or relmburss the Mortgagee therefor on damand,
unleas such payment ox reimbursement by Mortgagor is unjuwful, in
which evént the Indebtedness Hereby Secured shall be due ard .
payable within thirty {30) days after written demand by Moitgagee
- to Mortgagor,: Neothing in this paragraph 4 contained shall.
yequire the Mortgagor to pay any income, franchise or excise tax
impogsed upon the Mortgagee, - excepting only such which may be P
tevied against such income expressly as and for a specific .

Bubstitute for Taxes pertaining to the Premises, and then only in.

an amount computed as if the Mortgagee derived no income from any -
source other than its lnterest hereunder. ‘ . L
v ) T ' . . . . . ] o ‘ . . j'!‘J

7 5. lpsurance Coveraas. The Mortgagor at ite own = .
- Jexpense will insure and keep insured, including during any ")

E
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construction or rehabilitation and thereafter, all of the = '~ = -
buildings and improvements now or hereafter included within the +
Premises, and each and every part and parcel thereof against such =
perils and hazards as the Mortgagee may from time to time

require, and in any event including: :

(a) During construction, all-risks package’
of builder’s risk insurance, including . . .-

. .owner's, contractor's, and employer’m .

~liability insurance, workmen's compensation | .
insurance, and physical damage insurance; . |

(b) Insurance against loss by five, risks | .
covered by the so-called extended coverage .| ..
endorgsement., and other risks as the Mortgagee
may reascnably require, in amounts equal to,
‘no lees than one hundred (1.00%) psrcent of
the full replacement value of the Premises;’

(e} Publiélliability against bcdily‘injufy-';
ind property damage with such limits ag the -
- Horraagee may require;

(d) " Rental or business interruption
insuranca in’ amounts sufficient to pay during
any pericd of up to one . {1) year in which the
Premises moy he damaged or destroyed, all
amounta requiraed herein to be paid by the -
Mortgagor; B

(e) B8team boller; wachinery, and other
insurance of the tvies and in amounts as the
Mortgages may xequire, but in any event not
less than customarlly ceuried by persons
owning or operating like properties; and

{£} FPlood insurance, whare aperopriate,

If requived as a condition of this mortgage loan, the tortgagor |
at its own expense shall maintain a life insurance policy-
inauring the Moxtgagor, gquarantor; beneficiary or other - —
individual as required by the Mortgagea, and the beneficiarv of
said life lnsurance policy shall be the Mortgagea,

6.  Ingvzange Policlas. All policies of insurance to
ba maintained and provided as required by Paragraph & hereof
shall be with companies and in form and amounta satisfactory to
the Mortgagee, and all policies of casualty insurance shall hava
attached thareto mortgagae clauses or endorsements in faver of
and with loss payable to and in form satisfmctory to the =
Mortgagee and shall provide that such insurance may not be
cancelled or altered ma o Mortgagee without at least 10 days i
prior written notice to Mortgngee, The Mortgagor will deliver.

i
]

T
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.} all policles and certificates of insuranae, including additional
% 11 and renewal policies to the Mortgagee and, in case of insurance
- gg policies about to expire, the Martgagor will deliver ranewal
#  policies not less than ten (10} days prior to the respective data
W of expiration, - L

7.  Deposite for Taxes and Insurance Premiung. If
N requested by the Mortgagee, in order to assure the payment of

. Taxes and insurance premiums payable with respect Lo the Pramiaas
., 88 and when the game shall bacome due and payable:

|

- -
—ll

-

K (a) Tha ortgagor shall, if hereinafter SRR f
| required by Mortgagee, deposit with the Mortgagee on the first - o
g day of ‘acch and avery month, commencing with the date the first R
ey payment of intersst or principal and interest oshall become due on "
N the Indebyeinems Sacurad Hereby, an amount egual to:

| (1) One- twelfth (1/12) of the
Taxes next to become due upon. the Premises;
provided that in thd case of the first such
devosit, there shall be deposited in addition )
»n amount which, when added to the aggregate -

. amount of ‘monthly sums next payable under

this ﬂlbparagraph {1), will result in a

- gufficient reserve to pay the Taxes next
becoming due one month prior to. the date when
agch Taxes are, in fact, due and payable,
plus |

‘ : (i¢) INE - twelfth (1/12) of Lha
annual premlums on each policy of insurance '
upon the Premises; provided that in the case -
of the first such depcait, there shall be
deposited in addition an amount which, when -
. added to the aggregate amncunt of monthly sumg” o
- next payable under this supraragraph (ii}- ,i; i
o S will result in.a sufficient recerve to pay “. ‘
o S the insurance premiums next be:oming due one C
o menth prior to the date when such .ngurance S
premiuma are, in fact due and payAr;a; : -

provided that- the amount of such depus‘“ R 3y
- {herein generally called "Tax and Insurance J ‘ ‘
Deposits') shall be based upon Mortgagee's
reasonable estimate as to the amount of Taxea
and inpurante premiums next to be payable;. . ... . i
and all Taxes and InBurance Deprsits shall’ be ,_' .
N held by the Mortgagee without any allowance \ﬁ‘ o
[ - of intereat thnraon. | !

{b) .The aggregate of the monthly Tax and ; g

o _ Insurance Deposite, .together with monthly".
. payments of interest or principal and -
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- intafeat.payable on the Note éhéll be paid ih
A sgingle payment each month, to be applied

prior to default to the following items in
the order stated: ,

‘ﬁhfj , | (1) Taxes and insurance pxémiuma;

Hﬁkf@@“ | | - {14 Indebgedﬁess Hereby Secured
A other than principal «and
S \ interest on the Note;

(144) Interaaﬁ‘on thae Note,

(iv) The principal balance of th
NC)tEh . '

(¢) The Mortgagee will, out of the Tax and

Do ‘ o Insurance Deposits, upon the presentation to
G ' the Mortgagee hy the Mortgagor of the bills
o ' ' therefor, pay the lnsurance pramiums and
Taxea or will, upon the presentation of
cnoeipted bills therefor, reimburse Lhe
Morigagor flor much payments made by the
S Morigugor, If the total Tax and Insurance
e Deposici on hand shall not be sufficiant to
SR ‘ | pay all-c4 the Taxas and insurance premiuma
LA _ when the sama shall become due, then the

x Mertgagor shall pay to hhe Mortgagea on
demand  any amavnt necessary to make up the
deficlency, If %he total of such Deposite
N : axceads the amouiib regquired to pay the Taxes
IR and insurance premiums, such oxcens shall be
g - eredited on subseguent payments to bé made
s - for such Tax and Insurancz Deposits,

S o (d)  In she event of a defzult in any of the
K , provisions contained in thie Mortgage, the
oy Loan Agreement, or the Note, tha Mortgages
S may, at ite option, without beiny required so
to do, apply any Tax and Insurance orposits
on hand Lo any of the Indebtaedneps Haraby -
Secured, in such order and manner aas ‘ths
Mortguges may elect, When the Indebhednoeas
O : Hereby Secured has been fully paid, then any
i : ‘ramaining Tax and Insurance Deposits shall be
' ' paid te the Mortgagor. All Tax and Insurance
Deposits are hareby pledged as additional

] pecurity for the Indabtedness Hureby Secured,
P . ' and shall be held by the Mortgagee to be

: ' : irrevocably applied for the purposes fox

1@{ - | [ which made as herein provided, and ghall not
ﬁ@ _ ' be subject to the direction or control of the
- ‘ Mortgagorx. | | : ~







© (e} Notwithstanding anything herein to the’
contrary, the Mortgagee, and its loan .
servicing agent, or their successora and
agaigng, shall not be liable for any fallure
to apply to the payment of Taxes and L
insurance premiums any amounts deposited as

- Tax and Insurance Deposits unlesgs the .
Mortgagor, while no default existe heveunder, = -

- shall have requested the Mortgagee in writing
to make application of such Deposits on hand . -
to the payment of the particular Taxes or ..
insurance premiume for the payment of which '’
such Deposite were made, accompanied by the .
bills therefor. , o

8. lgggggggg;ggglnﬂu;gggg; The Mortgagor will give
the Morlgagze prompt notice of any damage to or destruction of
the Premises, &nd - e :

~(a) " In case of loss covered by policies of '
insurance, the Mortgagee (or, after entry of
~Juuree of foreclosure, the purchaser at the
foreclosure sale or decree creditor, as the
cake may be) la hereby authorized at its .
opticn aither (1) to pettle and adjust any
claim undar such policies without 'the consent
of the Mcrtongor {and the Mortgagor heveby.
agrees that the Mortgagee shall have no

- liabilivy .to chke Mortgagor related to such

- adjustment), o 4ii) allow the Mortgagor to .
agree with the iipurance company or companies’
on the amount to k2 paid upon the loss; and
provided that in any czze the Mortgagee
shall, and is hereby cuthorized to, collect
and give receipt for any such insurance = .

. proceeds; and the expenses incurred by the
Mortgagee in the adjustment and collection of
insurance proceeds sghall be 82 much R
additional Indebtedness Hereby Sacured, and
shall be relmbursed to the Mortgazei upon
‘damand. . . ;

{b} - In the event of any insured damaga to or
destruction of the Premises or any part .
thereof (herein called an "Insured |
Cagualty"), and if, in the reasonable ' |
judgment of the Mortgages, the Premises can
he restored to an economic unit not less
valuable than the same was prior to the - ,
Insured Casualty and adequately securing the
outstanding balance of the Indebtedness -
Hereby Securaed, then, if no Event of Default,
as hereinafter defined, shall have ocgurred

'
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and be then continuing and the Mortgagor
ghall not be in default hereundar, or under
tha Loan Agreement, or the Note, the proceeda
of lnaurance shall he applied to reimburse
the Mortgager for tha cost of resteoring,
repairing, replacing, or rebuilding the
Promiges oy part therecf subject to Insured
Casualty, as provided for in Paragraph 9
hereof; and the Mortgagor hereby covanants
and agreeag forthwith to commence and
diligently to prosecute such restoring,
rapairing, replacing, or rabullding;
provided, always, that the Mortgagor shall
pay all costs of wuch restoring, repairing,

“replacing, or rebuilding in excess of the nat
proceeds of insurance made avallsble pursuant
to the terms hereof,

{c) Except 2a provided in subsection (b) of
this Paragraph 8, the Mortgagee may apply the
proceeds of ingsurance conseguent upon any
“nesured Capualty upon the Indeblednese Hereby
Secursd, in such order or manner as the
Morigagee may elect; provided, however, that
such avplioation of proceeds shall not be
soneldercd a voluntary prepayment of the Note
which would raquire the payment of any
prepayment premium or penalty,

(d) ' In the everc¢ that proceeds of insurance,
it any, ghall bhe mpie available to the
Mortgagor for the rastoring, repairing,
replacing; or rebuildiag of the Premises, the
Mortgagor hareby covenantg Lo restore, = .
rapalr, replace, or rebuili the same, to bhe
of at least equal value and Of substantially
the pame character as prior to- such damage or
deatruction, all to be effacted in accordance
~ with plans and apecificatione t¢ be first
asubmitted to and approved by the Wrrtgagee,

| 9. Riphursement of Insurance Proceeds. In.the avent
the Mortgagor is entitled to reimbUrsement out of ipsurance .
. proceeds held by the Mortgagee, such proceeds shall be disbursed
~ Irom time to time upon the Mortgagee being furnished with (i)
evidence satisfactory to it of the estimated cost of completion
of the restoraticn, repair, replacement, and rebuilding, {ii)
funds (or assurancee satlsfactory to the Mortgagee that such
funds are available) sufficlent in addition to the proceeds of . °
ingurance to complete the proposed restoration, repair,
replacemant, and rebullding, and (ii1i) such architect's = .
certificates, walvers of lien, contractor's sworn statements,
title insurance endorsements, plats or survey, and such other - .

11
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eviLences of cost, payment, and performance as the Mcrtgagee may
regsonably require and approve; and the Mortgagee may, in any
cevent, require that all plans and specifications for such
regtoration, repair, replacement, and rebuilding be eubmitted to’
an@ approved by the Mortgagee prior to commencement of work., No
payment made prior to the final completion of the restoration,
repair, veplacement, and rebuilding shall exceed ninety (90%)
percent of the value of the work performed from time to time
(provided that if funds are available, the balance of the value
of the work performed shall be paid upon final completion); funds
otiner . than proveeds of insurance shall be disbursed prior to .
disbursement of such proceads; and at all times the undisbursed.
balance of such proceeds remaining in the hands of the Mortgagee,
together with funds deposited for the purpose or irrevegably -
committed-to the satisfaction of the Mortgagee to pay for the
cost of cumpletion of the restoration, repair, replacement, or
rebullding, free .and clear of &ll liens or claims for lien, any
surplus that av remaln out of insurance proceeds held by the.
Mortgagse aftew payment of such costs of restoration, repair,
replacement, or reduilding shall, at the option of Mortgagee, be
applied on account &f the Indebtedness Hereby Secured then most
remotely to be paid; or be pald to any other party entitled
thereto, No interest mnall be allowed to the Mortgagoer on o
account of any proceeda-of ingurance or other funds held in the
hands of the Mortgagee,

- 10, Condemnation. ‘“he-Mortgagor hereby assigns,
trangtaras, and sets over unte the Mortgagee the entire proceeds
of any award or claim for damaget ‘or any of the Premises taken -
or damaged under the powar of emineri domain or by condemnation
including any payments made in lieu ©f or in settlement of a
¢laim or threat of condemnation., The Murtgagee may elact to
apply the proceads of the award upon or ir raduction of the
" Indebtodness Hereby Secursd then most remctely to he pald,
whether due or not, or recquire the Mortgagor t> restcore or
rebulld the Premises, in which event the proceecs shall be held
by the Mortgagee and used to reimburse the Mortcager for the cost
of such rebullding or restoring., I, in the reasonable judgment
"of the Mortgagee, the Premipes can be restorad to ar eccnomic
dnit not less valumble than the pame wap prior to the
ccondemnation and adequately securing the outatanding bulance of
the Indebtadness Heraby decured, the award shall be used &n
relmburse the Mortgager for the cogt of restoration and
vebullding; provided, alwaya, that Mortgagor is net in default
hereundsr, under the Loan Agreemsnt, or the Note, and that no
Event of Default has occurred and 1o then continuing, If the
Mortgagor is required or permitted to rebulld or restore the |
Premises as atorapaid, such rebullding or restoration shall he?
effected wolely in accordance with plans and apacifications \
previously submitted to and approved by the Mortgagee, and.
proceads of the award shall be paid out in the game manner am ip
provided in Pavagraph 9 hereof for tho payment of insurance
- proceaeds towarda the comst of rebullding or reatoration, If the
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amount. of such award is insufficient to c¢over the cost of
rebuilding or reatoration, the Mortgagor shall pay such costs in
excess of the award hefore being entitled to reimbursement out of
the award, Any surplus which may remain out of the award after
payment of auch coste of rehuilding or restoration ghall, at the
option of the Mortgagee, be applied oh account of the .
Indebtedness Hereby Secured then most remotely to be paid, or be

paid to any other part.entitled thereto. No interest shall be N
allowed to Mortgagor on account of any award hald by Mortgagee, °

‘ 11, Stamp Tax. If, by the laws of the United States of
America, or of any state or municlpality having jurisdiction over = -
the Mortgagor or the Premimes, any tax lp sued or becomes due in
respect cf the lssuance of the Note, the Mortgagor shall pay such

tax in the mannexr vequired by such law,

12+ Prepayment Privileqe. The Mortgagor may prepay all |
or any porticn of the unpald principal balance of the Note.{in
‘addition to the zequired payments thereunder) in accordance with
- the terms and corditions set forth in the Note and the Loan
- Agreement, bub not otherwise. L :

13, Effect of Extensions of Time and Amendments op -
Junjor Liens :and Others. Jf the payment of the Indebtedness .~ .. . /.
Hereby Secured, or any part ibereof, be extended or varied, or if - = °
any part of the security theilsior be released, all persons now or &
at any time hereafter liable.thurafor (or for any part!thereof),
or interested in' the Premises, zhell be held to agsent 'to such-
extension, variation, or release; und theiy liability, and the
lien, and all provisions hereof, shell continue in full force and
effect; the right of recourse against. @il such persons being -
expresaly regerved by .the Mortgagee, no!withstanding any such:
‘extension, variation or release. Any pergéon, firm, or .
corporation taking a junior mortgage, or othnr lisn upon the °
Premiges or any.interest therein, shall take(the said lien !
~ subject to the rights of the Mortgagee to amend  modify, and .
supplement this Mortgage, the Note, and the Loan Ajrveement, and.!
to extend the maturity of the Indebtedness Hereby Secuved, in -
each and every case without obtaining the consent of the holder. -
of such junior lien and without the lien of this Mortgroz losing
- its priority over the iights of any such junior lien. . -
, o . - :
14, Moxtaagee's Performance of Mortqgagor’'s Qbligations.
In case of default herein, the Mortgagee, either before or after
raeceleration of the Indebtedness Hereby Secured or the
foreclosure of the lign hereof and during the period of L
redemption, if -any, may, but ghall not be required to, make any
payment or perform any act herein required of the Mortgagor: -
(whether or not the Mprtgagor is personally liable therefor) in
any form and manner deemed expedient:to the Mortgagee; and the '~ .-
Mortgagee may, but shall not be required to, make full or partial -
. paymenta of prindipay or interest on prior encumbrances, if any,

13 .
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and purchase, diacharge, compromige, or settle any tax lien or
other prior lien or title or claim thereof, or redeem from any |
tax sale or forfeiturs affecting the Premises or contest any tax!
or aseessment, and may, but shall not be raquired to, complete |
congtruction, rehabilitation, furnishing, and equipping of the |,
. improvements upon the Premises and rent, operata, and manage the |
Premises and such improvements and pay operating costs and SR
expenses, including without limitation management fees, of every '
- kind and natuve in connection therewith, sc that the Premises and
improvements shall be operational and usgable for thelr intended
purposes. All monies pald for any of the purposes hevein J
authorized, and all expenses pald or incurred in connection !
therawith, including attorneys’ fees and other monies advanced by f
the Mortgnyae to protect the Pramises nnd the lien hereof, or the
complete conatructien, furnishing, and equipping or to rent, c
~ opurate, and nanage the Fremiges and such improvements or to pay
any such operzring cost ond expensen therwef or to keep the :
Pramises and imprzovements operational and usabla for its intaended -
purpoae, shall be so imuch addicional Indebtedneas Hexeby Secured,
whathar or not thay exceed the face amount of the Note, and shall
‘bacome immediately dur and payable without notice, and with
lntereat thereon at the post-maturity interest rate set out in
the Note. Inaction of Lhe Mortgagee shall naver be considered as
a walver of any right accruing to it on account of any default on
the part of the Mortgager. (Tos Mortgagee, in making any payment |
hoveby authorized (a) relating to taxes and assessmants, may do. .
B0 according to any bill, statenent, or estimate, without inquiry
into tha walidity of any tax, asseasment, pale, forfeiture, tax
Jiegn, or title or claim thereof; (b} for the purchase, dipcharge,
compramiee, or settlement of -any other prior llen, may do so
without inquiry as to the validity or zamdunt of any claim for !
lien which may be asserted; or (e} in ccanention with the g
completion of constructien, wehabllitation, imrnishing, ox i
equipping of the improvementp or the rental, sperating costs and '
oxpanges thereof, Mortgagee way do 8¢ in such amounts and to such
parsone as Mortguges may doap appropriate and may anter into such
contracte chorefor as Mortgagee may deam appropriata or may
perform the same itsalf, F

15, Inspaction of hrxsmiges and Reeerds.’ The Wortgagee
shall have the right te inspect the Premimses and all bouks,
- records, and documents relating thereto at all reagonable cimea,
and access thereto shall be/permitted for that purpoae.

16, Floaneial gkavler . 1f required by the
Moxtgagee, the Mortgagor will, within ninety (90) days after the

end of sach fiscal year of Mortgagor, furnish to the Mortgagee
financial and operating ststements of the Premises for such
Eiseal year, including, bull without limitation, a balance sheet SR
© and supporting achedules, dQetailed statement of income and PRGN
.axpenditures and supporting schedules, detailed statement of '
-income and expenditures angd supporting achadules, all in ‘ :
‘reaagonable detail. Such f}nancial and operating statements shall .
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be prmpared and certified at the expense of Mortgagor in such

manngl ag may be acceptable to the Mortgagee, and the Mortgagee .

may, ky notice in writing to tha Mortgagor, require that the same

be prepared and certified, purquant to audit, by a flrm of

indefandent certified public accountants satiafactory Lo
Mortgagae. . y J

’*f 17, Wm |
Mortijagor hereby bargains, aalls, trxansfars, assigns, conveys.
and wJelivers to Mortgagee all (of Mortgagor’s right, title, and.
intevest in all rents, issueas, and profits of the Premises,,as
further security for the payment of the Indebtedness Hereby
Secured. This assignment is gbpolute and is effective
inmedipt ely Notwithstanding the foregoing, until a notice is
asnt Lo the Mortgagor in writing that a default has occurred
undar the tnrms and conditions of the Nete, the Loan Agreement,’
or #his Moricage, the Mortgag r may recelve, collect and enjoy
the ‘rents, inceme, and profitﬁ aceruing from the Premlses,

In the avant of any deﬂault at ony time hereundar, any
failure to pay the 4ndabLednmaa Hereby Hecured when and as due,
or:any default or Eveut of Dafault hereunder or under the Loan
Agruement or the Weste, @av ity option, the Mortgagee may after
Sexvice of a Notice, reveiveland collect all such rents, income,
‘antl profits as they becoms ane, from the Premiges and under any
and all leases of a)l or any zart of the Premises, The Mortgagee
shill thereafter continue Lo’reCu*ve and collect all such rents,
inpsme, and profite,. as long;am sueh dafault or defaults shall
exLat, and during the pandengy of nny foreclosure proceedings,
amd if thera is n dnficiency, durinﬂ nny rmdempticn perioed,

The Mortgagor hmreb# irrevocablu appointﬂ the MorLgagee
ike true and lawful attornay, which appoinimant is irrevocable
and coupled with an interesf, with full powar of substitution and
with full power for the Morrgagee in its own name and capacity or
in the nama and capacity oﬁlthe Mortaagor, from and after the
occurronce of a default, to; demond, collect, recelre, and give
- complets acquittance for any and all rents, income, and profits
gueruing from the Prumlisse,| and at the Mortgagee’s dincretion to
file any c¢laim or take any lother action or proceading zast maka
any settlement of any claing, elthar in ite own name or in the
hame of the Mortgagor or otherwise, which Mortgagor may. asem
pnecasgary or desirable in %rder to gollect and enforge the
payment of the rents, incohe and profits, Lessees of the
Promices are hereby expremgly authorized and directed to pay any
“and all amounts due the Mortgager pursuant to the leases to the

Hortgagee nr auct nominee #a the Mortgagae may designate in :

- axpressly relleved of any
.Lo the Moztgagcr in resped

writing delivered to and 7ecaived by such lesseen who are

and all duty, liability or obligation '
t of all payments so made, ,

' Pxom and aftor th& occurrence of a default, the
Mortgagoe ls hereby vesated with full powar to use all measures,

14
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legal and equitable, deemed by it necessary or proper to enforce
this asgignment and to collect the rents, income, and profits
asoigned hereunder, including the right of the Mortgagee or its
designee Lo enter upon the Premises, or any part thereof, with or
without force and with or without process of law, and take
possession of all or any part of the Premises together with all
persenal property, fixtures, documents, booka, records, papers ..
-and nccounts of the Mortgagor relating thereto, and may exclude
the Mortgagor, ite agents and servants, wholly therefrom. The. o
Mortgagor hereby grants full power and authority teo the Mortgagee
to exercise all rights, privileges, and powers herein granted at
any and all times after service of 'a Notice, without further .
notice to the Mortgagor, with full power to use and apply all of
the renty and cther income herein assigned to the payment of the
costs of managing and operating the Premises and of any :
Indebtednessy Hereby Secured. Mortgagee shall be under no
obligation Lo exercise or prosscute any of the rights or claima
asgigned to i hereunder or to perform or carry out any of the .-
obligations of tha leseor under any of the leases and does not
agssume any of the liabilities 1in connection with or arising or .
growing out of the iouvenants.and agreements of ‘Mortgagor in the
leases. It is furtte: understood that this assignment shall not

- operate to place resporaibility for the control, care, . R
management, ‘or repair of- tbe Premises, or parts thereof, upon the .
Mortgagee, nor shall it opecate to make the Mortgagee liable for-
the performance of any of tiie terms and conditions of any of the,
leases, or for any waste of tne Tremises by any lessee under any
of ‘the leases or any other persan, or for any dangerous or - . .
-defective condition of the Premisas or for any negligence in the

~ management, upkeep, repalr or contiol .of the Premises.resulting
in loss or injury or death te any leseez, licensee, employee, or
stranger, ' ‘ o :

; Mortgagor will, from time to time 2frer notice and
demand, axecute, and deliver or cause to be e¢xcruted and
delivered to Mortgages, in form satisfactory te tortgagee, o
further agreements evidencing its willingness to cemply and ite-
compliance with the provisions of this paragraph.  'Mortgagor ‘
shall pay Mortgagee the expenses incurred by Mortgagae in

- connection with the recording of any such agreement,

A The assignient contained in this Section is given -y
collateral security and the execution and delivery hereof shall
not in any way impalr or diminish the obligations of the I
Mortgagor, noy.ehall this assignment impors any obligation on
Mortgagee to perform any provision of any contract pertaining to
. the Property or:any responsibllity for the non-performance " b
thereof by Mortgagor or any other person. 'The assignment under
this Section i given as a primary pledge and assignment of the
‘rights described herein and such assignment shall not be deemed
- secondary to the security interest and Mortgage of Mortgagor in . .
the Premises. Mortgagee shall have the right to exercise any
rights under this Section befcre, together with, or after
| o , .
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exarcising any othar rights under this Mortyage. Nothing herein
contained shall be deemed to obligate the Moxtgagee Lo perform or
discharge any obligation, duty, or inability of Mortgager under
this assigument, and the Mortgagor shall and does hareby
indemnify and hold the Mortgagee harmleas from any and all
liaklility, loss or damage which the. Mortgagee may or might incur
by reason of this assignment; and any and all auch liability,
logas or damage incurved by the Mor:. . ngee, togather with the costs -
and expenses, including reasonable wctorneys’ fees, incurred by
S the, Mortgagee in the delense of any claims or demands therefor
LT (whether avccessful or not). shall be so much additional :

o Indebtednass Hereby Secured, and the Meortgagor shall reimburse

‘ ) the Mortgagee therefor on damand, together with interest at the-
A poat maturicty interest rate set forth in the Note from the date
A of demand-co the date of payment,

= . 18 Filinels Unifoym Commerciaml Coda. This Mcrtgage
AR conatitutes & fecurity Agreament under the Uniform Commercial -

Code of Illinoie therein called the "Code") with respect to any
part of the Premisan which may or might now or hersafter be or be
deomed Lo be parwonal property, fixtures, or property other than
real estare {(all for tha purposes of this Paragraph 18 called
"Collateral"),; all of tha terms, provisions, conditionn and
agraements contalned in this Mortgage pertain and apply to the
Collateral as fully and te the pame extent as to any other
proporty comprising the Preinisos; and the following provisions of
the Paragraph 18 shall not linit _the generality or applicability
.og any other provimlon of thim MNorigage but shall be in addicion
tharato: :

a8

IO

.~
S

!

(a) The Mortgagos (being the Deblor as that
texm ie usad in the Code) is and will be the
crue and lawful ownsr of the Collateral,
subject to no liens, ciaroes, or |
ancumbrances, \

. {b) The Collateral im to be uwed by the
| Mortgagor solaely for business purposes, being
- ingtalled upon the Premimes for Mortgagor'’s
own use or ap the equipment and Nuxpishings
furnisghed by Mortgagor, as landlord. to
tenante of the Praminses, '

e} The Collatersl will be kept at the real
- estate comprised within the Premises, and .
will not ke removed thorefrom without the
consent of the Mortgagee (heing the Secured
Parxty as that term is used in the Code) or
© any othexr parson and the Collateral may be .
affixed to such real estate but will not be
- affixed to any other real estate. | :

(d) The only pergons having dﬁyrinteréat in

17
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the Premises are the Mortgagor, the
Mortgagee, -and permitted tenants and user
thereof. L ‘ _

.

R
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e

¥
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(&) No financing statement covering any of

- the Collateral or any proceeds thereof is on
£ile in any public office; and Mortgagor will
at its own cost and expenses, upon demand,
furnish to the Mortgagee such further
information and will exscute and deliver to

- the Mortgagee such financing statements and’ , o
other documents in form satisfactory to the f;*.wfgt%
Mortgagee and will do all such acts and . f”
‘things as the Mortgagee may at any time or 4”
from time to time reasonably request or may -
be necepsary or appropriate to establish and -
maintain a perfected security interest in the
Collateral ae security for the Indebtedness
Hereby Secured, subject to no adverse liens
or encumbrancea, and the Mortgagor will pay
the cost of filing the same or £iling or .
recording such financing statements or other ' .
documents, and this inatiument, in all publlc
officue whevever filing or recordxng is
deeme wy the Mortgagee to be nacessary or

.. deslrablie .-

{£) Upon aay Event of Default hereunderx and
at any time.thersafter, the Mortgagee at ite
option may declaze the Indebtedness Hereby
Secured immediately due and payable, all as .

» moxe fully set forch in Paragraph 20 hereof,
and thereupon Mortgages chall have the =~ .. .

. remedies of a secured parly under the Code, -

;e - including, -but without 1im~tation, the right -

: - to take immediate and exclusive posneasion of
the Collateral, or any part :heveof, and for
that purpose may, so far as the Mortgagor can -
glve authority therefor, with or(without . .
judicial process, enter {if this cou be donej
without breach of the peace) upon aiy nlace -
which the -Collateral or any part thereos may
be situated and remove the same therefrom
{(provided that Lf the Collateral is affiixed
to real estate, such removal shall be subjectw
to the conditiony stated in the Code); and
the Mortgagee shall be entitled te hold, . ,
maintain, preserve and prepare the Collateral 3
for pale, until disposed of, or way propoae
to retain the Collateral subject to
Mortgager's vight of redemption in Lo
patigfaction of the Mmrtgagor 8 obligationa B
as provided in vhe Code, The Mortgages, N
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without removal may render the Collateral
unusable and disposa of the Collateral on the
Premises, The Mortgagee may require the
Mortgagor to assemble the Collataeral and make.
it available to the Mortgagee for its
possession at a place Lo be designated by
Mortgagee. The Mortgages will give Mortgagor
at least ten (10) days notice of the time and
place of any public sale thereof or of the -
time after which any private sale or any
other intended disposition thereof is mada.
The requirements of reasonable notica ghull
be met 1f such notice is mailled, by first-
¢lags mail, postage prepaid, te the address
of Murtgagor shown in Paragraph 36 of Lhis
Mortgage at least ten (10) days before tho
time of the gale or disposition. The
Mortgagee may buy at any public sale, and if
the Collateral is of a type cuastomarily sold
in & recognized market or is of a type which
jg-the gubject of widely distributed standard:
price quotations, Mortgagee may buy at
private sale, Any such sale may be held as
part of and in conjunction with any :
foreclosura sale of the real estate comprised
within ths Premimpes, the Collateral and real
egtate to bs vold as one ldt Lf Mortgagee 80
aelects, The net proceeds realized upon any
such dispoaition, after deduction for the.
axpanfges or retarcivg, holding, preparing for
sale, selling, er tna like and reasonable .
attorneys’' fees and'legal expenses incurred
by Mortgagee, shall be applied against the
Indebtedness Hereby Secvisd, The Mortgagee
will account to the Mortgaucr for any surplus
realized on such disposition, :

{g) The remedies of the Mortgage-hereunder
are cumulative and the exercise of any one or
more of the remedies provided for heisin or
. under the Code shall not be construed es a
walver of any of the other remedies oi the
Mortgagee, including having the Collateral
deemed part of the realty upon any .
foreclosure thereof so long as any part of
the Indebtedness Hereby Secured remains -
unsatisfied, ' : .

(hY The terms and provisions contained in ..

this Paragraph 18 shall, unless the context .= -
otherwise requires, have the meanings and be - -
congtrued as provided in the Code. B :

.
)
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{1} Thise Mortgage is intended to be a
financing statement within the purview of
Saction 9-402{(6) of the Code with respect to .
the Collateral and the goods described at the
beginning of this mortgage, which goods are
- . or-are to become fixtures relating to the
i . Premiges.” The addrasses of the Mortgagoy -
; {Debtor) and Mortgagee (Secured Party) are.:
f -+ set forth in Paragraph 36 hereof, This = -~
f Mortgage i@ tc be filed for record with the , .
. Recorder of Deeds of the County or Counties ™ =
‘ ' where the Premipes are located, The R
Mortgagor is the record owner of the
Premines, ’

j
.1
r

L 194 « It shall be an Event
of Defaultharaunder and the Indebtedness Hereby Secured shall be
immediately due. pnd payable (to the extent permitted by law) i,
without tha privr written consent of the Mortgagee, any one or
more of tha follewiig shall occur: .

ey _I1f the Mortgagor shall create, effect or
conrent: to ar shall suffer or permit any
conveyaince, sale, assignment, transfer, lien,

. pledge; ‘mortgage, security interest or other
encumbrance or alienation of the Premises or
any part theiusf or interest therain,
axcepting ornly sules or other dispositions of
Collaternl (herain called '"Obaoclete '
Collataral') nolonger useful in connection
with the operation ef the Premises, provided
that prior to the saiz or other disposition
thereof, such Obpolate (ollateral has been
roplaced by new Collateral, subject to the
firat and prior lien herest, of at. least
agual value and utility,

(b} If the Mortgagor is a trustee, then if
any benaliciary of the Morcgagor shall
create, effect, or consent Lo, or-whall
sufifer or permit any sale, assignment, .
transfer, lien pledge, mortgage, security
intorast, ox other encumbrance or aliensaiion
of all or any portion of such beneficiary's
bonefiqial interest in the Mortgagor;

(¢} If the Mortgmgor is & corporation, or if
any corporation 1o a benelficiary of a trustee
mortgagoy, then Lf any shareholder of such
corporation shall ¢reate, eflfect ov consent
to or shall suffer or permit any sale, )
assignment, tranefer, lien, pledge, mortgage,
saocurity interest or other encumbrance ox

20
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- alienation of any such shareholder's phares
in such corporation; provided that if such
corporation is a corporation whose stock is i
publicly traded on a national securities. - 1

e exchange or on the *Over The Counter' market, j

e L then this subparagraph 19(¢) shall be . o

BT : inapplicable; ' S

A (@) If the Mortgagor ia a partnership or -[ v
e joint venture, or if any beneficiary of a |
B trustee mortgagor is a partnership or joint |
: . venture, then if any partner or joint L
I ' vanturer in such partnership or joint venture
S ~ shall create, effect, or consent to or shall
‘ “guffer or permit any sale, aspignment, i
transfer, lien, pledge, mortgage, security ¢ -
-interest, or other encumbrance or alienation '
of all or any part of the partnership - PR
interaest or joint venture interest, as the D
case may be, of such partner of joint =
venturer (provided that the Mortgagee shall "
‘rot_unreasonably withhold ite consent to any [ . | = .|
of (the foragoing with respect to any limited ;[-. - - .0
partreyship interest); | o S
. 1n each case whether any sucli convayance, sale assignment, . ,ﬁs
transfer, lien, pledge, mortgavs, security interest, encumbrance -
ov alienaticn isg effected directly, indirectly, voluntarily or
involuntarily, by operation of law nr otherwize; provided that -
the foregoing provision of the Paragruph 19 shall not apply to .-
(1) llens securing the Indebtedness Hurcby Secured, (ii) the lien
of current taxes and assesements not in/default, and (iii) any‘-wg-
transferas of the Premises, or part thereof, or interest thereln, | :
- cr any beneficial interest, or shares of etock or partnership or: . = .
joint venture interest, as the case may be, [ the Mortgagor or .
any benzficiary of a trustee mortgagor by or cn eshalf of an . -~ . .77y
owner thereof who is deceased or declared judicilally incompetent, ' T
L0 such owner’s helr, legatees, devisees, executors, ' R
- administrators, esptate, personal representatives, or committee, '
The provisions of this Paragraph 19 shall be cperative with - o
respect to, and shall be binding upon, any persons who, 4dn. - .3T

!
!
!
)

~accordance with the terms hereof or otherwise shall acquiza any
‘part- of or interest in or encumbrance upon the Premismes, or such
- benefileial interest in, shares of stock of, or partnership or .
joint venture interest in, the Mortgagor or any beneficiary of a =
trustes mortgagor. ‘ ; A ‘
. . L Jd o .
20, - [Eventg of Defe . If one or more of the e _
following events (herein called "Events of Default"} ghall occur: ' D
- ‘ : . (a) Iﬁfdefault be made and shall continue for éﬂ S
j K . fifteen (15) days in the due and punctual
‘ :  payment of the Note or any installment

-
!
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tharsef, elther principal or intexest, aam and
whan the same L8 due and payable, or if.
default be made and shall continus for
fifteen (15) days in the making of any
payment of monies required teo be made
hereundexr or undar the Note; or

{b) Mortgagor mhall fail to ohserve or :
perform any covenant, condition, or agreement
to ba served or parfermed under Paragrapha 2,

3, 4, and 5 of this Mortgaga or any
repragentation or warranty of Mortgagor when
made was false or misleading in any material
rappecty or if any BEvent of Default pursuant
to Paragraph 19 hersof shall occur and be
continuing, without notice or peried of grace
of any kind; or

{(¢)  Any default shull cccur under any loan

- agraement, the Note, or any other documint oy
agraement ovidencing, relating to, securing,
2. guarantesing any of the Indabtadness
Herevy Secured, and such default shall
rontinue bayond any applicable pariod of
grage) ar

{d) If (and for the purpose of this
subgection (d, of this Paragraph 20 only, th
torm Mortgager ahall mean and include net
only Mortgagor but any baneficiary of a
trustee mortgager and each person who, as
guarantor, co-maker or otherwise, shall he
or becgome liable for or-obligated upen all or
any part of the Indebladraess Hereby Secured
or any of the covenants et agreements
contained herein)

(1) Mortgagor shall file a
petition in voluntary bankruptey under any
chapter of the fedaral bankruptep <ode, or
any similar law for the relief of dshtors,
state or federal, now or hersafter in effect,
or , . )

: - {4L)  Mortgagor shall file an _
answer admitting insolvency »r inability to
pay its debts, or .

(134) Wichin thirty (30) days
after the filing against Mortgager of any -
- involuntary proceeding under the federal |
bankruptcy code or similar law for the rellef
of debtors, such proceedinge shall not have:

E o

1
f
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been vacated or stayed, or

R

Ry )
R .ﬁ Ce {iv) Mortgagor shall be
T ) - azjudicated-a bankrupt, or a trustee or' . U
ok receiver shall be appointed for the Mortgager

; ‘ - for all or a material part. of the Mortgagow's: = |
j : - property or the Premises, in any involuntary .
: : . proceeding, ‘or any court ahall.have'taken'ﬁ~»m;%
.+ Jurisdiction of all or the major part of the !
| . ' . Mortgagor's property or the Premises in any - ':
¥ IR . . involuntary proceeding for the = - . e
. - reorganization, dissolution, liquidation orx.:.. ' -. -
kit R - windirg up of the Mortgagor,.and such trustee .. - .
SO - ! | or receiver shall not be discharged or such = ~ = %
MO v 5 o Jurisdiction relinquished or vacated or .- -
i f ~_ stayed on appeal or otherwise stayed within 7

P _ aixty (60) ‘days, or

Co > - . lv} Mortgagor shall make an . 0

A ' assignment for the benefit of creditors or- . ./
nhall admit in writing its inability to pay. -

‘to_debts generally as they become due or .

, 8hitdd consent to the appointment of a . .
. . recwiver of trustee or liquidator of all‘or’a IR
materixl rart of its property, or the A

Premises; or -

i
!
i

“(f)l If detault shall continue for ten {10)
days after wrilten notice thereof by the
Mortgagee to tie Mortgagor in the due and
punctual performance or observance of any
other agreement or ~sonditions herein; or

(g) If the Premises shall be abandoned; ‘ ]ﬁig

then the Mortgagee is hereby authorized and enprwered, at .its’
option, and without affecting the lien hereby created or the .
priority of Bald lien or any right of the Mortgage: hersunder to
declarae, without further notice, all Indebtednesa Herely Secured

to be immediately due and payable, whether or not such Safault be
thereafter remedied by the Mortgagor, and the Mortgagee .ivav .
immadlately proceed to foreclose this Mortgage or to exercise any .
right, powar, or remedy provided by thims Mortgage, the Notw, the.
Loan Agreement, or by law or in equity conferred, ! o

o 21,  Pomsession by Mortgagee. When the Indebtedness
Haraeby Sacured shall become due, whather by scceleration or .

~ otherwise, the Mortgagee shall, if applicable law permits, have

~ the right to enter inte and upon the Premises and take poasessien
thervenf or to appoint an agent or trustee for the vollection of .
the rents, issues, and profits of the Premises; and the net
incoms, after allowing a teasonable fee for the collection o
therenf and for the management of the Premisea, may be applied to .

1]
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the payment of Tuxea, lnsurance premiums, and other charges ;
applicable to the Premises, or in reduction ol the Indehbiaedness '
Hereby Secured; and the rents, lssues, and profits of and Ffrom
the Premises are hereby specifically pledged to the payment of
the Indebtecdness Heraby Sscured, ‘

i

22, Foreclomruye. When the Indebtednaas Hereby
Secured, or any part thereof, shall become due, whether by ;
acceleration or otherwige, the Mortgagee shall have the right to
foreclose the lien hereof for such Indebtedness or part thereof. .
In any sult to foreclose the lien hereof, there shall be allowed |
and Ilncluded as additional Indebtedness in the decree of sale, /|-
all expenditures and expenses which may be paid or incurred by or
on beheii of the Mortgagee for attornays’ fees, appraiser's fees, '
outlays r>r documentary and expart evidence, stenographeér's
charges, wublication costs, and costa (which may be estimated am
to iteme te'ba expended after entry of the decres) of procuring
all such abstyrcote of title, title ssarches and examinations,
~ title insurancs policies and similar data and assurance with .
respect to title/«s the Mortgagee may deem reasonably necessary
either to prosecute vuch suit or to evidenne to bidders ab aales ,
which may be-had pursdant to such decree, the true conditions of .
the title to or the valve of the Premises, All expenditures and
axpenses of the nature weationed in this Pavagraph, and such
other expenses and fees as may be incurred in the protection of
the Premises and the maintenznze of the llen of this Mortgage,
including the fees of any attorsev employed by the Mort:gagee in
any litigation or proceedings affeating this Mortgage, the Note,
or the Premisep, including probare snd bankiuptey procsedings or
~on appeal, or in preparation of the <ommencement or defense of -
any proceedings or threataned suit or proceeding, shall be BO |
much additional Indebtedness Heraby Secured and shall be.
~immediately due and payable by the Mortgacor, with interest
thereon at the post-maturity rate as set fortn in the Note until
paid. : | ' | - :
23, Regeiver. Upon, or at any time aftar, the f£iling .
of a complaiut to foreclose this Mortgage, the court in which
such complaint is- filed may appoint a receiver of the fremises.
Such appointment may be made either before or after sale, without
© regard to solvency or insolvency of the Morkgagor at the Lime of
application for such receiver, and without regard to the ‘then
value of the Premises or whether the same shall be then occupied .
~ag & homestead or not; and.the Mortgagee hereundex or any . -
- employee or agent thereof may be appointed as such receiver, '
Such receiver shall have the power to collect the rents, isgpues,
and profits of the Premises during the pendency of such® e
foreclosure sult and,:in case of a sale and deficiency, during . = -
the full statutory period of redemption, if any, whether there.be;ﬂq;, SRS
~.a redemption or not, as well as during any further times whenﬁthg;‘ﬁ:_
.. 'Mortgagor, except for the intervention of such receiver, would be e
‘entitled to ¢ollection of such rents, issues and profits. and all &¥:

(]

. other powers which may be necessary or are ugual in such cases . §¢ .
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- thoreunder payable to such vedemptor., In the event ol

for the protection, possession, control, management,‘and

operation of the Premises during the whole of said perioed. Thé-f~'J  AT
court may, from time to timej authorize the receiver to apply the

net income from the Premises’ in his hands in payment in whole or
in puart of;: ‘ ST _ . .

| ; | . o , (@) ' The Indebtedness Hereby .
L , . Secured or the indebtedness secured by a .

decree foreclosing this Mortgage,. or any Eéxnﬁ;
special assesement, or other lien which may |

ol
be or become superior to the lien hereof or | .

i

-made prior to the foreclosure sale;. or

0o
| . {b) The deficiency in case of a = |
sale anc deficiency, ' | R

| 24. (procends of Foreclosure gale. The proceeds of |
any foreclosure rele of the Premises shall ba distributed and =

applied in the foliowing order of priority: . Firat, on account‘ofﬁ
all wosts and expennes incident to the foreclosure proceedings,

- ineluding ‘all euch itdms-as are mentioned in Paragraph 22 hareof;j1‘

Senond, -all other itemal which, under the terms hareof, constitute
Indebtedness Hereby Secursd additional to that evidenced by the.
Note, with interest on pudn dtams as herein provided; Third, to
interest remaining unpaidjupon tha Note; Fourth, to the principal
ramaining unpald upen the Note; and Fifth, any overage to the '
Mortgagor and ite successors or apzigns, as thelr rights may

.25, logurance Upon Forecleniys. In came of an
insured loss after [oreclosure procmedirgs have been instituted,
the progaeds of any lnsurance policy or peiicies, if net applied
in rabuilding or restoring the buildings o: improvements as
aforeaaid, shall be used to.pay the amount dus in accordance with
any decree of foreclosure that may be entared in any such
proveedings, and the balance, if any, shall be paid ag the court
may direct.  In the cnae;mf foreclosure of this Moitoace, Lthe
wourt, in its decrew, may provide that the mortgagee’ s ~lauge
attached to each of the casualty insurance policies may o
cancelled and that the docres creditor may cauge a new loawn

- clause to ba atitached to each of said casualty insurance pullcias

making the loss thereundexr paysble to saild dacree creditors; and
any such Yoveclorure decree may further provide that in cage of

- ony or mere redemptions under sald decree, pursuant to the

statutes in such case made and provided, Lhen in evary such case,
aach and every successive redemptor may cause the preceding loss

claupe atbached to each casualty insurance policy to be canvelled
and a naw loss clause tp be attached theoreto, making the loss

foreclosure sala, he Mortgague is heveby authorized, without the
consent of the Mortgmgor, to asesign any and all insurance
policies to the purchaser at the sale, or to take such other

25
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T

-
L
Lo

. B
/ S
. Jx"
Ve

!




7

|

i

>
al
O
O
|
<
O
LL
LL
O
Z
1 O

!

5




UNOFFICIAL COPY =

E steps as the Mortgagee may deem advisable to cause the interest
?E; of such purchaser to be prctacted by any of tha said insurance -
v policies without credit or mulawance to Mortgagor for prepaid
ooa premiums thereon, e
}rﬁ . Lo, 26, Waiver. Thefmortgagoz heraby covenants and
s agrees that iL will not anany time insist upon or plead, or in ..
ST any manner whatsoever claim or take any advantage of, any Btay.m
(RN axemption or extension law or moratorium law now or at any time SR
ST hereafter in force, nor claim,: take or inaist upon any benefit or L
- advantage of or from any law now or hereafter in force providing " L
R for the valuation or apprmieement of the Premises, or any part. S
R thersof, prior to any sale or sales thereof to be made pursuant. . '
. o0 ko any provisions herein contained, .or to any decree, judgment,~
or ¢raes of any court of cdompetent jurisdiction; or after such '
sale or ‘sules claim or exerciae any righte under any statute now
or hereafies)in force to redeem the property se sold, or any part
thereof, or-relating to the marshalling thereof, upon foreclosure.
sale or other snforvcement hereof. The Mortgagor hereby expresaly . o,
~ walves any and all rights of redemption from sale under any order, th,ﬁ
or decree of forecl*sure of thia Mortgage, on its own behalf and o
on behalf of each and evwry person aqquiring any interest in or
title to the. Premipes umaaquent to the date hereof, it being the
intent hereof that any apd all such rights of redemption of the -
Mortgagor and 'of all othex persons, are and shall be deemed to ba
~ hereby waived/to the: full ‘enrent permitted by the Provisions of .- PR
Illinois Revised Statutes, Chaprar 77, Sections 18{a): and 18 (b}, _‘ R
ard any statute -enacted in repuacament or substitution thereof. = o
The Mortgagar will not invoke or u:iilize any such law ar laws or
otherwise hinder, delay, or impede the exercige of any right, &
power or remady herein or otherwise granted or delegated to the
‘Mortgagee, -but will suffer and permit the exercise of every such
xight, power, and remedy as though no such 1aw or 1aws have been. e
_made or enaured S - ‘ o
R o . . i‘ . N . . R : ‘
o 27.",  Mortaaqse. in Possesgion. Notiias herein -
‘pontained ahall be construed as gonstituting ther iortyagee a- . ..
mortgagee in possession in the abgence of the actial taking of . l-
1 posaeaaian cf the Premtses.'"~ Lo

? 48 ‘.Eg;;ngi;ﬂggg;gn_gg The Mortgagor will o:,.-jj
P execute, auknowledge, and deliver all and every further acts,
‘f deeds, conveyances, transfers,and assurances necessary or LiLoper, |
’in the sple judgment of the Mortgagee, for the better assuring,
‘f'conveyingh mortgaging. agsigning, and confirming unto the- \
| ‘Mortgagee all property. mortgaged hereby or property intended so ,
' to be; whohhar now owned by Mortwagor or hereafter acquired

L.

29, Mnggﬂgg;uijagggﬂgggﬁ In the event that the - R
ownership of the ‘Prenriges bacomes vested in a person or peraons g?';é-;'
other than the Mortgsgor, 'the Mortgagee may, without notice to SOV R
the Mortgagor, deal with such successor or successors in interent
. of the Mortgagor with raference to this Mortgage and the j i

F ' : - n
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Indabtedness Hereby Secured in the same manner as with the
Mortgagor. The Mortgagor will give immediate written notice to
the Mortgugea ol any conveyance, transfer, or change of ownershiy
of the Promlecs, but nothing in this Paragraph 29 shall vary or |
negate the provisions of Prnragraph 19 hareof, }

30, Rigbte Qumulakive. EBach right, power, and remedy
herein confarred upon the Mortgagee is cumulative and in addition ‘
to every other wight, powsy, or remedy, express or implied, given .
now or horaafter existing, at law or in equity, and each and ;
ovary right, power, and remedy hersin set forth or otherwisae o |
existing may be exarcised from time to time as often and in such
order as may he deamed axpedient te the Mortgages and the
exeraiie on the beginning of the exercise of one right, power or

- ramedy a%ull not ba a walver of the right to exervise at the same
time or thereufter any other right, power or remedy; and noc delay -
or omissicr of the Mortgagee in the exercise of any right, power
or remedy accruing hereunder or arising otherwise shall impair
any such right, power or remedy, or be construed to be a waiver
of any defeult sz acquiescence therein,

f

]
)

L. ugceasors and Asgiang. This Mortgage and each ﬁ
and every novenant, agreament and other provision herasf shall be.
binding upon the Mortgagez and its succensors and assigne
(including, without limitalion, each and every racord owner from |
time to time of the Premimes or any other permon having an
interast therein), and shall irure to the benefit of the
Mortgagee and its successors and nspigne, Wherever herein the

Mortgagee: la referred to, such refozence shall be desmsd te i
inelude any holder of the Note, wheirer mo expresasd or not; and'l
sach such holder of the Note shall hava and enjoy all of the i
rights, privileges, powers, options, and-benefits afforded heraby .
and herounder, and may enforce all and evary of the terms and .
‘provisions hereof, as fully and to the gamc extent and with the |-
same affect ag 1f guch holder were herein by nome specifically
granted auch righte, privileges, powers, optiuns, and berefits
and wag hereln by name designated the Mortgagee.

S . ‘ r

32 Previnions Sevarable. The unenforceability or
invalidity of any proviaion or provisions hereof shaili no% rendyyr
any othar proviaion or provisions herein contained unenférceabli

or invalid. S o ”

ot ‘ . . i'.‘

33, Haiver of Defanse. No action for the enforcemert

.. of the lien or any provision hereof shall be subject to any ’

- defenga which would not be good and valid to the party A
Anterposing the same in an action &t law upon the Note, | ‘.EfJ,
: 3. Time of the Essence. Time is of the essence of{
khe Note, the Loan Agreement, thie Mortgage, and any other, b
Hocument evidencing or securing the Indebtecdness Hereby Sacurag.-,‘ =

T : , ‘ - P A
i 35, Capbions and Proneuns. - The captions and hQadiﬁgs .
o N o I
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of thm various sactions of thia Mmrtgaqe are for convenience
only,; and are not to be construed as confining or limiting in any -
way the gcope or intent of the provisions hereof. Whenever the
contaxt’ requires or permits, the singular shall include the =~
plural, the plural ‘shall include the gingular and the maFculine,

~feminine, and neuter shall be freely inrerchangeable. m g

o ‘ ; I
. 36, Hetices, Fxcept as otherwiae provided 1n

Paragraph 18 hereof, any notice which any party hereto may desire

oY muy be required to give to any other party shall be in
writing, and the mailing thereof by registered or certified or .
equLvalent mail, postage prepaid, return receipt requasted, to
the regpentive addresses of the parties set forth below; or to
such other place -ag any party hereto may by notice in wiiting -
designate for iteelf, shall congtitute service of notice ;
hereunder two. (2} buainess days after the mailing theremf

2 : ;
| ~ia) ‘If to the Mortgagee. ' Poster Bank, 5225
North Kedzie Avenue, Chicago, Illinois 60625

(r)~ If tc the Mortgagor, to the adidress. aet
forth under Mortgagor‘s signature hereto.j~

Any auch other notice may (ba served by parsonal delivary thermof
to the other party, which dallvery shall constitute service of
nQVice hereunder on the date gz such delivery. 3
- 37, Qging_gng_ﬁgxgﬁﬂ* ~If there is more than one

Mqrtqagor, all representations and warranties herein shall be the
jeint and several representations and warranties of both or all
guch Mortgagors and all obllgations, cevanants, agreements, o
releases, and waivers hereundler shall be the joint and sevaral

ohligations,: covenants, agreemenns, releasas, and waivera of | both‘ 

o% all such Morngaqora.

38, option to Sub .\t the cption of the
Murmgagee, Lhis Mortgage shail becomu subject and Subordinate in

whole or in part (but not with respect to priority of- enLitlement’

tn Ilnsurance procaeds or any award in condamnation) “o sny and.

all leasar ¢f all or any part of the Premlises upon the rxecution
by Mortgagee and recording thereof, at any time hereufter,:in the
Office of the Recorder of Deeds in and for the county or ciunties

wharain the Premises are airuatad, of a unilateral dmclaration to

fhe eﬂfecL.; .
| 39! ﬂgzﬁxggnﬂ_ﬂgﬁgg. MorLgagor warrants, repreaenca
and agrees that:; . (1) an inepection of the premises has heen

riada and mortgagor has no knowledge of environmental or hazardous
waste problems; (Li) thers are and will be no environmental,
Tealth or pafety hazards and no on-aite storage, treatment or
-diaposal of hazardous substances or material, as is now defined

or may be defined by any governmental nunhurity, has been ox will

ba made; . (1ii) there are no pending actions, proceedings or

8
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notxcnn of potential actions o proceedznqa from any govarnmental
agency ragarding the conditionzof ‘the Premises or environmental, -
health or safety lawe, and thefbusineaa conducted on the Premises .
has;and will Jawfully dispose of its waste; and (iv) there are .
‘no HCB'sg, asbnsLos or hazardoqw waste substances present on the
Premises and none will be on the Préemises in the future, _ o
Mortigagor, at Mortgagor's solel cost and expense shall indemnify T
and hold Lender harmless from.all liability, coste and expenses, . . .-
including, but not limited to, all costs of the handling, R
kreatment, removal, storage, cdecontamination, clean-up, tranapornr%,}ng‘:k
ox ,digpogal jof any hazardous waste, arising ocut of the viclatien: .= .
of ‘any ﬁadexal, state or local statutes or ordinances conoerning
hazardous whste; the foregoing indemnity shall further apply to
any resaldeal contamination oﬂ any property or natural resources
arising ii connection with the generation, use,. handling, - -
trnnaport, ar diapoaal of any such hazardous waste,
e

'fij CIN wJ”ﬂ“SS WHBREOF !he Mortgaqor ‘has caused thig
Mortgage to bie duly signed, sealed and delivered the day and year .
firnt above writuen. ' e

b : ‘ P

KWAN SU KIM

Addrass for Notices: -
Mr., Kden su Kim . N
.l 1588 Hewkhorne ‘

I Deerfiela, Illinoxs 60015

STATE ow ILLINOIS SRS
COUNTY oF coox : j ﬁ.

| \

o i I, the undaraigned,‘a Notary Public in and for the .

~ County and 'the State aforejsaid, DO HEREBY CERTIFY that KWAN SU -
KIM, persanally known to me to be.the same person{s) whose .~ . . -
name (8) : are. subscribed tcgthe foregoing instrument, appeared ‘””"mm'
hefore he bhis day in pergon and severally acknowledged that they
slgned and: delivered the sald instrument as their free and ..
VOluntary act, and as tha free and voluntary act, foz the uses
and puﬁponcs therein aeL Eorth. .

Sy ! Rt ) s ‘ ' 1
o . T ‘ - w
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Glven under my hand Jnd notarial, ﬂeal this __ "~

day cf May, 1998,
J ' ! . » -
| | l { ) "”i‘.‘.’,l;‘,‘.)ﬂ"rbgﬁﬂi'u-\ - Jf“‘"\wp -

"

NOTARY PLBLIC

SING WON YOON
NCTARY PUBLIC STATE 01 i, uth
MY COMMUSSION (X7, DEG. 13,

o , A9

| My commission expires

j
!

|

|
|
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LOT 33 {EKCEPT THE WEST 10 FEET THEREOF) AND ALL OF LOTS 34 TO 38 oo
(EXCEPT THE EAST 10 FEKT THEREQF) IN BLOCK 4 IN PAUL O, . . K
STENSLAND’ 8- JBDIVISION OF THE EAST 664.7 FEET OF LOTS leO 4 IN A
SHELBY AND MAGOFFIN'S BUBLIVISION OF THE SOUTH 1/2 OF THF SOUTH ‘WL*H”H
EAST 1/4 OF SECTION 13, TOWNSHIF 40 NORTH, RANGE 13 EAST OF THB vl
'THIRD PRINCIPAL MERIDIAN, IN COOK POUNTY,,ILLINOIS, g 5 ‘,-ﬁTTT;J'.

L . h rn
COMMONLY KNOWN AS 2%42 WEQT IRVING PARK RD., GHICAGO,IIL EOEIBJTﬂﬂWﬂkf%ﬁ
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