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THIS MORI’CAGF (“Sccumy Instrumess ") lsgivenon  way 30, 1996
The Mortgugor i - JugrING SALGADO & ' B S
| ALEJANDRA SALGADO HOSEAND AND WIFE - \/\\ W
'ii RYTA BUENDIA SINGLE, NEVa? MARRIED | VW |

FE AT B S
(o - Quen|sy)

("Borrowar"), 'Hus Sccurity tnquumom Is givento CTX MORTGAGE CON@ANY

which isorgmwccl and uxhling under the laws of - THE BTATE OF mm |  dnd

Whﬂ%“ddf&*- s p,o. BOX 199000, DALLAS, TEXAS 75219
J i ("Lender™). Bnrrnwcr owes Lcnuv 1'anrincipa4eum of

ONB mnmnan FORTY RIGHT 'rueusmn 81X & 00{100 . i ,
' Dollars (U.S. $ 142,006.00 ")
This debl i,; ovidenced by Borrower's noto dnsed the same dale us this Seeurily Instrument ("Nole"). whlctt
provides for:monthly paymonts, with the fiull:deb, if not puid carlier, duo and phyadle on  yywe 1, _
2076 . This Security Instrument secares (o Lender: () the repayment of the by uvidcnccd by me
Note, with inthl. fend i renuwuls. oxtensions angt modifications of the Note; (b) the paynient of all other sums, with -
Intorout, m!\ anced undor paragraph 7 lo prolcu the seourlty of this Sccurity Instrument; and (¢) the performance -
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of Dorrowor's covananty and agecoments under this Secutity Ingirsimant and the Nodo, For this purposs, Borrawor does

horby — morignge, grant  angd convey [0 the Lcmlor e following  deseribed  propeny  locnted  in:
County, thinoly -

LOT Y1 AND THR WEOT 10 FRET OF LOT 92, IH GMIDN!R'Q PORTAGRE PARK ADDITION TO
CHICAQO, IN LOTS 7 AND 8, IN THR BCHOOL TRUSTERA' SUBDIVIAION QOF DECTION 1§,
TOWNEHIR 40 NORTH, RANGR 13 l&ﬂ' OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PINN 13-1F-301~020-0000

which has the widross of = 2338 WRST PENSACOLA AVENUE, CHICAGO S (oo, Cliyl,
Thinoiy 60641 (Zip Cods} ("Propenty Address™;

TOGETHER WITH ail tho ip.pravements now or hereafler erected on the propeny, and wll cusements,

Appuricaances wid {ixiuees now or horenlier s purt of the property, ANl replacements ard udditions shall aiso be covered

by this Security Insirument. Alf of the for¢ uoln.; i8 refersed in in Wis Security Instruraent us the "Property.”

BORROWER COYENANTS that Borrewer-y lnwlully solzed of the estme hereby conveyed and has the right w
moctgago, grant and convey Whe Property and thx % Propenty iy unencumbored, oxcept for engumbrances of record;
Borpswer warrunts and wiit defend generally the titio 10.the Propacty ugainst afl claims o dctmuldx. subjest 10 any
encumbrarices of record. Lo |

. 'THIS SECURITY INSTRUMENT comhlm unifnrm m nnts for national use nnd non-uniform uwclmnw wilh
Himited vnrialions by Jurlmmlon to constituie a uniform securlty facuumont covering rel property.

Burrowcr und Lender covenant and agree ay Iollows'
| UNIFORM COVENANTS, -

i 1, Payment of Principul, lnu-mt uml Lule Charge, Borrower shall pay »hen due the prmclpul of, and Jnicrest
on, lhe debt ovicienced by the Noto and tie chinrges dus under the Note,

2. Monthly. Payment of Taxes, Insurance and Other Churges, Borrower shulk ixclude In oaLh monihly paymcnl.
muclhcr with the principat and lnterest as set forth in- the Note andd any Intc charges, a'sum for () taxes and special

asgessments levied or 1o be levied against tho Praperty, (b) loaschold payments or ground ronts on he Property, and {¢) - "

premiums for insurance required under paragraph 4. In any year in which the Lender must Poy PnaIIgage insuranco

premium (o the Secretary of Housing nnd Urban Development ("Secrotary™), or in any year in wiicn sueh premium - -

wauld have been required if Lender still held the: Security Instrument, cach maonthly payment: simll also ‘ogreda cither: (i)

2 sum for the annuel morguge ingurance promium 16 bo paid by Lender 1o the Sceretary, or (ii) & monthly chirge insicad |

of & morigage insuranco premium it this Security Instrumony is hold by the Scerelary, in o reasonable amount to be

durcrmined by the Secretary, Excopt for ths monthly chmgc by thc Secrolary, theso {lems are called "Escrow Ilems“ and '

the sums paid to Lender nre colled “Bscrow Funds,"

- Lendor mity, at any ¥me, cotlect and hold amoums for Escrow liems in an aggrogule amaunt not to cchd lhe '
mjaximum amount that may be requized for Bortowor's cscrow account under the Real Estuic Seulomens Procedures Act
~of 1974, 12 US.C. Section 2601 ef seq. ond knplomenting regulations, 24 CFR Part 3500, as they may be amended . -
[rem time to time ("RESPA"), except that the cushion or roserve permiited by RESPA for unanumpatcd disbursements
or disbursements belore the Borrowor's paymends are available In the account may not be busal on amounts due for thc

. TNOREURE Insurance premium.
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;a I tho nmounts hefd by Lender for Bverow liems xgeed the amaunts pormitled 10 be held by RESPA, Lender shall
J  bccountio Boreower for the oxcess funrds ns required by RESPA, T tho amounts of funds held by Lender at any time is
& it sufficiont © pay the Escrow lems when due, Londer miy notfy the Borrower und recuire Borrower 1o make up the
" gyhartage us permiticd by RESPA, . S : o
Tho Escrow Funds neo pletged as adlitionut securlly for alf sums seouzed hy this Sceurity tnstrument, If Borrower
tonders 10 Lender the Cull paymont of all such sums, Borrowse's sccount shil bo credived with the balsce remuining for
all Insllment itomy (), (b), and {¢) and nny mortgage insurance preminm instalinei thig Lender has not become
o obligaid (o pay to the Secrotary, and Londer shall prompily rofund uny excess tunds to Borrower, Immediniely prior to
k- a foreclosuve sale of the Propeny or ity acquisitlon by Londer, Borrower's acconnt shalt be credited with any halance

remaining for it ingtaliments for dtoms (w), (), andl (6}, ‘
3. Applizasion of Payments, All paymonts undor poragraphs 1 and 2 shadl bo npplicd by Lencer as follows: .
+ Flrgt, to e moctgage insurangs promium (o bo puidd by Lendor 10 tho Scerelary or to the monthly charge by the
Secrotary instead of tho monthly mosgngo insuranco premium; - -
- egond, to any Jaxvs, specinl nssessmonts, leavehold prymonts or ground rory, and fire, flood nd other hazard
{nsuranee premiums, by raduired; : :
- Thind, o intwrest duevidtes thoNote; &
R fourh, o amortdzation Gf the-principul of the Note; wid
. (EEfdy, to tatw churgos due wndor &in Noie, - ‘
el 4, Five, Fleod and Other Haarad lnsurance, Borrower shall lssuco all improvemems on (he Property, whether
S now In oxlsience or subsequently arected. ipaingt sisy biaedy, casuakies, and contingoncles, including tire, for which
el Lander roquires insuranice, This Insurance stat-bo madntdned {n tho amounts nn for the perlnds that Lontor requires,
L Borrower shall alvo insute all iImprovements oo Property, wheiher now in existenco or subsequently erecied, sgatist
B Ioss by Noods to the extont required by thoe Sacrotiry Al Insurince shafl bo carriod with compnniey approved by Lender,
, "The wngaranco pollcies snd any renowals shatl b hele by tomiler andt shinth incluco loss poyable clauses n favor of, and
o (v & form tecoptable to, fonder, S :
o - Intho ovont of tows, Boreawar shall give Londor Imuieitirs sotico by imll, Lender may mako proo! of Joss if not
i inaile prompty by Borrowor, Bach insuranes company concerncit i ershy mishorlzed ared shrecied 1o maks payment for
| el loss dircetly to Londer, Instomd of 10 Borrowar wnd (o Lendor joisuly, All or iy part of tho Insurance proceeds may
- b apptied by Lender, ut s oplon, either (a) o the reduction of tis ine'shicinesy uncder the Note nnd this Securlty
o - Insurument, (st 1o any delinguont amounts applied i e ordor in pacsgraph 3, then 1 propayment of princhm, or
/ (k) to tho ronoemion or ropule of the damuged Proporty, Any application of wa nreseds o the prineipal shad not extond

b or posipone the due dita of the monibly paymonis which aro roforred 1 in paragsh 2, o change the amount of such

| paynienis, Any excesy insurance proceeds over tir amount sequited © pay wit osszabg indobicdnoss undor the Noto
I neich this Security Jnstrumont shudl bo pakl ti the enthy fognily entlted theroto, _ .

g ' In the ovens of forevlosure of this Seuurlty Instrumont or othor transfor 0F Wike 1o the Pioperty that oxtinguishes the
' ( o - indobledness, wil eigh, titlo aed intorest of Borrower in and (0. insuzanco policles in forco sl s W e purehivor,

8, Oucupincy, Preservation, Muintensince und Protection of the Praperty; Dorrowsi’s Lonn Apphication;
1 Lensehatds, Borrowor shall oceupy, ostatilish, and uso tho Proponty ns Barower's prinelpnl rosidonze witin sixty duys
e ofter the excentlon of this Seeurity tnatrarmont (or within sixyy dnys of o lter ando or iransfer of the Pronersy) und shill
r i contiiius te pocupy ho Progoety ws Burrower's prineipai rosidonee for a1 Joast ono year afier the dato of ixeupancy,
" unlosy Londor totormines that requirement witl causs winduo hurdshlp for Borrowar, or unloss oxtonuming circumsiancos
L oxisn which are boyond Dorrower's control, Borrawer shall nowly Lontior of uny extenuating chreumsumees, Borrowor
- shull not commit wasio or destroy, damnge o substantially chinge the Property or allow 1o Propensy to deterlomte,
renscansittrle wear amd seie oxcopted, Lander muy Inpect the Propary if the Proporty 18 v or abandoned or the loan s
bv dofoul, Lendor ainy take rearonuble tetion to protect and presorve such vaeant or abandoned Propeny,
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Rorrower shall nbm be {n dofoult if Borrower, duting lhe fonn applicatlon process, give muaterinlly fakis or inaccurale
information or siaements to Lender (or failed o pravide Loder with any material informatton) In comiection with the
Ioun evidenced by the Nots, including, but not Hinkied to, ropresentaticns concerning Borrower's ovcupaney of the
Propenty s o principal residence, IF this Sccurlty Ingtrumont Iy on o leaschok!, Borrower shiadl comply with ‘the
- provisions of the lease. If Borrower acquires feo i (o the Pmpcny. the fensehald and fee titic xhull not be merged
wntess Lender ngrees to the merger In writing, ©

6, Condemnation, The procceds of uny o |wm-d or claim fur dmnagos, diret or Lonsa;uemml In; conm.ction with
ony copdcmrmuon or, other aking of any part of the Property, or for conveyane.in place of condemnation, are hicreby
assignesi el analt be paid 1o Lender to the extent of the full smount of the tndebiedness 1hi romaing unpald under the -
Naoto and this Sz-x:nruy Instrument, Londor shall upply: such proceeds (o the reduction of the indebiedness under the Note
and s Seewsity nstrumont, fizst 1o any dolinquent pmouns applied In the order provided in puragraph 3, und then to
prepayraent of priacionl, Any application of the proceeds to the principal shall not exiend or posipone the due dute of the
momhly payments, w'iich wro reforred to in parageaph 2, or change the amount of such payments, Ay oxcess proceeds
over in nmount teqiscd i pay all outsianding Sndcbmdncss under tho Note and this Security Instrumcm shall bo pmd 4]
the cﬁmly legnlly eatitled theerio,

Charges to Borrover und Protection nf Lender'y nghta in the Property, Borrower shall pay alh
govcmmcnw! or municipal charzas, fines and impositions that are not included in paragraph 2. Borower shall pay these
ohligalmm on lime dircetly to the caily swhich is owed the paymenx, If fuiture to pay would advomly affecy Lender's
inerest in the Prupeny. wpon Leader's reenest Borrowér shall promptly fumish to Lender receipts evidencing these -
paymums

' ¥ Borrower fatls to mako these pnymﬁn's o um paymants. rcquzred by parngeaph 2, or Jaily o perform nny other
cow*nums and agreements comined In this See: arit; Tastrument, or there is o logal proceeding that may significantly
uifoct: Lender's rights in the Property (such as 0 poaceding in bankruptey, for condemnation or to enforce laws or
rugu!ntim\s), then Lender may do and pay whulus"cr 1§ neredsary 10 protect the vidue of the Proporty and Lender's rights
in thc Property, including payment of tuxes, hnmrd Instrnaes pod viner llems mentioned in parngraph 2,

“Any amounts dishursed by Lender under. this paragrurk, <hall become an uddivionn! debt of Borrower and be
sccurcd by this Sccurity lnstrument, These amounts shall bear iérat from the dmc of disbursement, ot the Nuw rale,
anid ot the option of Londer, shall be immedimely cie und puyable,

| Bomawer shall promptly dischargo ainy fion which has priority over-sils Sccumy Insirument unless Borrowcr. (n)
agrees in writing to the payment of the obligation-secured by the lien in & nannor scceplable 10 Leader; (b) contests in
gwd folth the lien by, or defonds ngainst enforcement of the len in, logad p..acwlingw which iy the Lender's opinion
ofierate 1o prevent the erforccnens of the lien; ar (c) secures from the hokder of e len an agreement samfacwry o
Lisndler ﬂubmdmaling the lien to this Sccwrity Instrumont, 1f Lender determines that unv aset of the Property is subject o
ag lien which may amain priority over this Security Tnsirument, Lender may give Borrower g-noilee Kemilying tie Hen,
Borrower shall smi'zfy tho flen or tnke ane or more of the actlons set forth above within 10 dsys cn‘ the giving of notice,

8. Feea, Lender may collert foey and charges authorifcd by the Sccrcmry - '
| 9, Grounds for Acceleration nf Dedt, | ,
[ W Detault. Lendor may, cxcopt as limiied by roguintions issucd by the Secrcmry. in e enss of payment
f i defaul, mﬂuirc immedinto payment in full of all sums seenred by lhlv Security Instrument if; ;

; : (i) Barmower defauls by failing to piy in full any monthly payment rcqnimd by this Swum, Instrument
. - pelor ta or on the due dato of the next monthly puyment, or . |

(i) Borrowor defaults by fnillag, for 8§ pnrlod of thirty days, 10 perform any olhca' obiigmmn-i conmincd in

this Sccurity lnstrument, j oo

~ (b} Sale Without Credit Approvi, u:ndcr sha, if mrmlucd by upp!icubic luw Cines !udlng Sceuon A1(d) of

. the Garn-$1. Gennain Depositury Institutions Act of 1982, 12 US.C. 1701)-3(d)) and with the prior approval of

the Secrotary, reuiro immediaio paymont in full of all sums secured by ts Sceulty Instrument i

| ._TS Vae
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() Atk or part of the Propetty, or n bonolleint intorast i & rust owsing wi or part of ths Property, is sold or
otherwiso transferred (othor tan by devive or doseent), and - .
(I “The Proporty Is not occupied by the purchasor or grustcs us his or hor prineips roshienco, or the
purchusee ar genmes does 0 occupy 1he Proporty but his os her credh s ton been approved in secordanco
witht the requirements of tho Secretury, e
() No Walvar, I circumntancos secur tha woukd pormit Lender 10 roguire immediste payment in Tull, b
Lanider does not requiro such paymetiy, Londer docs not waive b rights with respect 10 subycquens aveia,
() Regulations of HUD Seeretnry, In many clreumsiances rogulations issued by the Sverotiry wilk limit
Lendor's eights, in tha caso of puyeient dofauhts, 10 require fmadiate paymont in fult snd forecloss if vl puled,
This Securlty Instrutmuny docs ot authorizs wceolorusion of foreclosnre If nos permined by reguintions of the
secreinry, Co : ‘
(¢) Morszage Not Insured, Boreowor ugreas that if (s Security Instramont nsd the Note ar not determined to
b aligible’ fo: invurnee uncer tho Natlonal Housing Act within 60 days from the date hercof , Lander may, a
ity option, rigire lmmodinto paymont in full of all sums secured by this Sceurlty Instrument, A wellien
suncaient of any ausorized ugent of tho Secrotary dated subisequent 10 66 days from the dute hereof, declining
o ingura-this Securby  Inviramant omd the Note, shilt be deemed conelunive progl of auels incligibilisy,
Notwhihsanding the_fx;cgolng, whis option may not be exorchsed by Lender when the unuvatinbilisy of
insurunco I8 soluty.duo W Lender's fuiture 1o tomdi & mosigago insuranco premtium to the Scerotury,
10, Reinstutument, Borrowor hie a right (o bo rolnstated if Londer hag required immecding phyment in full beennse

- of Borrawer's fllure to pay un amoumt Cue undor the Nots or this Secarlty Tnstrumont, Thi right upptios oven. aftor

foreciosure proceedingy are Instiutedd, To rolistito the Securlty Instrument, Borrower shall tender In o limp sum all
- dmounila coquired 10 bring Borrower's account carmnt incliding, 1o the oxient they are obligations of Borrower under
+ this Security Instrument, forecloswre costs and rcsonablo and customary utiorneys' fees and cxpenscs properly
- nssocialed with tho foreclosure proceeding, Upon relisisomunt by Borrower, this Securlty Instrument and the

-~ obligations i R securcs shalt cemain in ‘offect vy if Lomior nd not required immodints payment in full, Howover,

- Londur is ot required fo permit reinstatement if: () Londer s eeepted relngtutoment nfler the commencement of
foreclosure procecdings within two yenrs immedintely préveding the commencement of # curremt Soreclasure
procucding, () roinstmtemont will prectude foreclosuro on differees siounds in tho future, or (i) relistatoment will
edversoly aifect the priority of the ien created by this Securliy Instrumer, :

- ki, Borrower Not Reloased; Forbearunce By Lender Not o Wabver, Exiension of the time of puyment or
modification of amortizntion of tho sumy securcd by this Security Instrumay granted by Londer 10 any successor in
intvrest of Borrower sudl not operats 10 relenss the Uablilty of the origiant Rorrower or Borrower's suceessor in fnlorest,
Lender shal not be required to commence proceedings ngainst any successor in intesest or refuse 10 oxtend timo for
payment or otherwise modify amortization of tho sumy secured by this Security Tnsiraincat by repson of uny domand
made by the origlnat Borrower or Borrower's succossors in intorest, Any forbeacance by Lendesm oxcrolsing any right
or.temedy shall not be o waiver of or preclude the exercise of any cight or remedy, L

12, Successors and Ansigns Bound; Joint snd Severnl Liobllity; Co-Signers. The covenwis ciid agreements of
this Sccurity Instrumont shail bind and beneflt the successors and nssigns of Lender and Borrowe:, subject to the
provisions of parsgraph 9(b). Borrowbr’s covenants and agreements shall be joint ang soveral, Any Zorower who
ca-signg this Security Instrumont b ;"fuocs et executo the Noto: (s} i co-signing this Security Instruiment only fo |
morigage, srant and convey that Borrdwer's intorest in the Property under the terms of this Security Instrument; (b) is

ot personally obligmed to pay the sums secured by this Security Insirument; and (c) agrees thi Lender and any other

Borrowor muy agree 1o extond, modily, forbear o miske any nccommodations with regard 1o the terms of this Securlty -

Instrument or the Noto without thl Borrowor's consent,

" Pageboln
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13 Nollces, Any notico 1o Borrower pmvided for in this Sceurlly ln-ummunt shifl bo given by delivering i or by

malling it by Tiest cluss mail unless apphieable law requires uso of anailier mothod. The notice shalt b dirceied 1o the
Property Address or any oiher wildrass Borrower designnies by notise to Londor, Any notics to Londor st be given by
flest class mall to Lendor's midress stnted horgin or any address Londer designuies by notice o Borrower, Any notke
provided for In this Securlly Instrument shall bo deomed (o hivo beon given 10 Borrower or Lender when given oy
provided in Usks paemgrapli,

14, Governing Liaw; Severabllity, Thls .Su.urily Intrumont shisll ho governed by Federat Tnw and the law of the

jurisdiction in which tho Proporty s focated, Tn the event thil aiy provision or clause of this Sceurity Instrument or the

Note confiiets with appticatie lies, such conflict shitl not ulfect olhor provisions of tis Security Insirumont or the Noto
which can bo given offect without the conflicting provision, To this onid the provisions of this Sccurlty Instriment and
tho Noto are desiredl 10 bo sovernblo,

18, Norrower's Copy, Boviowar shall be glvon one conformed copy of tho Note and of this Sceurily Imimmcm.

16, Hhzardeas Substauces, Borrowor shull nol cinive o pormit the presenco, uss, disposad, storage, or roleaso of
any Hosaedous Subsvices on or In the Property, Borrower shall not do, nue allow anyons olss 10 do, mything nffecting
the Proporty tht is in vicibon of any Bnvironmonind Law, Tho preceding two sontencos shall not apply 10 the prosoncs,
use, or storago on tho Propersy of small quantitles of Huznrdous Subswnces that nre genorully recognized to bo
approprinic o normal resldoméa? v223 nnd to mainwaanes of o Proparty,

Rarrawer shall prompy glve Laador writion aovico of any investigntion, ¢hidin, domand, iwsuit or other iclion by
any governmental of 1ROty wgsary of privite pacty involving the Proponty and any Hizardous Substance m
Uinvtronmueniel Law of which Borrower haiwcianl knowledge. 1f Barrower larns, o s noified by wny govemnmenial o,
roguliory anthority, that sny removal ootz romoedinion of wy Hoaardous Substances nffectng the Property it
necessary, Borrower sl prompify ke all noveaesiy ramedind actions In secordunce with Envitonmontal Law, :

As usecd in s porsgraph 16, "Huzardons Substanges’ neo thoso subyances dofined w8 txl o hweardod
subsunces by Bovironmontal Law uied the following Lubsiezees: gasoline, kerosene, other famusablo or 10xlc ponolount
products, 1onde postlcides wal horbicides, volniite socvonls, mnterinle contulning nsbestos or Tormaldehyds, an)
rtionctive mitorials. Ay used In thiy paragraph 16, *Ravironmontl Law" meany fedornt lows und Inws of lha
Jurlydiciion whote the Propesty ts located thi rolate 10 healih, st o2 onvironmental proteetion, .

NONUNIFORM C()VLNAN'Ib Borrower and Lendor furthor covenan’ und agreo us follows;

17, Assignmani of Rents, Dorrowor uncondiionnliy ussigny ani tunsfsisto Lendor tll tho ronts wud rovenues uf
the Propeety. Borcower authorizes Londer or Lendder's agons 1o collet the renws ol rovanves and hisreby dirovis owh
tonnnt of thie Propoerty 10 pay the rents 1o Londer or Lendei's agonts, Hawever, piior 10 Londer’s notice W Borrower af
Borcowor's breaeh of any covenimt or agreemont In the Security Insteument, Borcowar #haull colleer snd receivo all roras
and rovenues of the Property us trusteo tor the teneflt of Lendor ind Borrowor, This o sigamont of renis conslitiies in
absohito nssignment nnd not an asslgnment for widitfonal security onty,

I Londes gived notice of breach to Borrower: (1) it renws recolved by Borcower shalt oo 1okl by Borsower ml
wusies for benefit of Lonter only, to bo appiled to the sumy soeured by the Securlty Tnatrmasis 502 Londor shall be
aritiidect to collect and recolva ull of the rens of the Proporty; and () ench tonans of the Propgrty steid oy ol renis cJuo

~ ond wnpadd to Lendor or Lender's agont-on Lendes's wrllton demund 10 tho iona,

Borrower ns nos oxeeuted wny prioe assiginmont of the rems snd bis not tnd will not perforas any i that wmlld
provent Loiclor from oxcrelsing I rights undor his paragraph 17, f
Londfor shall ot bo reduired to entor upon, Iake control of or mainnin the Propierty before or nf \or giving mnlu; of

brench 10 Borrower, Howover, Londer of & fusticlally appointed recolver muy do 30 ol sy thne there In o breach, siny

application of renty shald nol cure or wailve any dotiult or {nvalidale any othor right or remedy of Londer, “Mis
assignmont of renty of the Property shall terminuio whon the dobt seeured by the Security Instrument I pudd in full, |
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18, Foreclosure Procedure. if Lender rmluires lmmed!ate paymanl in full under purugrapll 9, Lender may |
forecinse this Security Instrument by judiclal proceeding, Lender shall be smitled to collect all expenses incurred!!

3

iy

) in pursuing the remedies provided In this pnrauraph 18, Including, but not fimited to, roasanable nttorneys’ feey .

& undcosts of title evidence, P
' If the Lender's (ntevest In this Security lmlrument is held by the Secretory and the Secretayy requim

immediate payment in Full under Paragraph 9, the Secretary may Invoke the nunjudivial power of sule provldod
~in the Single Fomily Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 & seq) by requesting o'

foreclosure commisgloner designated under the Act to commence foreclosure and to sell the Praperty w

provided in the Act, Nothing In the preceding sentence shaii deprive the Secrefary of any rights othurwisi

uvailable 10 o Lender undcr this Paragraph 18 ar appllcuble aw,

" 19, Relense: \luon paymcm of all sums wcurcd by mis Sccurity fnstrument, Leador shat rcleaso this Sccuriur
Instrument without ¢*. o'x,e to Barrawer, Borrower shall pay any rocordnuon cO8I8, - .

20, Walver of Hnn Es.nd. Bnn‘ower wuivm nli nghl of homcstcad exemplion in lhc Pmpcny

21, Riders tu this hecurily !asnu"mm. If ono or more riders are u:eculctl by Borrower and recorded loguthttf
with this Security Instument, the covengnts of each such. rider shall be incorporaietl into and shall omend ard
-supplement the covenunts and ngreemen’s of this Swurity Instrument as if tho rider(s) were n purl of this Secumy

5

i Instryment, [Cheek applicable box(es)}, (. _
(AN , Condominium Rider B Crewing Equity Ridor B}tomu [s cit 1
RS (] Plunned Unit Development Ridor Grmwaied Payment Rider ADJUSTASLE RATR RIDER.
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R £
L !: 1N ‘.IGNING BE LOW Borrower nceopts wd umucw t0 the tornis contained in thiy Securhy Imuumcm and in nny i
: nj,' rider(s) uxceuted by Boreower mud recorded withi it, 4
5 Whnessos: . _ .,
Co ‘ - | ?ﬁéﬂm ﬂﬂzguu&mwmi
' ’ INO BALGMQ : '"0"0*“
o ....,..(Sc,nl)
. GANDM BALOMJO 'I'Of(ll\\‘ﬂ :.
L . » o) 'adiaﬁsaaadk_...;;_.__-(Scnﬂ;‘
' : Horrowar RITA BUENDIA darowe:
) (Sieal) (bcal}
Bomrower _ +Hor mwn' i
L T—— -\Seal) (Sea).
Harrow st E

Ml 1“'!'4'

I

| L LINOIS, - (L‘"’L L %m Nt

SO U Y ! \? N .

L ‘"‘ii’c’"&"‘ség m-‘-,‘\ % A LA - ,..,,9\ i aNowry Pi‘.:lic tn and for said county and stte do hcrcby wtdfw
i that yUSTING BALGADO ‘ ! i
ALBUANDRA SALGADO ! | : i
'RITA BUENDIA S | ' .

. 1 v

. : Yy l!.‘

L ‘
1, personally known lo me lo be the same person(s) \»ho%c nnme ts) i

i qubm.nbcd to the lorcgoms imtrummnl. appeared bt.'f ore mc this dny in person, and ncknowledgad it oypy wAVE -
signed and dclwcrcd the smd instrurnend by TH# R - frec and vulunmry act, for the wew pid nurposes muwin

sot forth, \ #‘ w gﬁ"’ﬂﬂﬂbg 'MW Pm

| 1 Civen under mY hﬂﬂd und OWWW By
W iJ. |

' . “OFFICIAL SEAL" o ' |
. - o Vareh Rudalfi. i S ‘ 3
aike 1 Notary Public, State of Illlnola oo | :
-/’}-,‘ S M'r Commlsaion Exptma 89797 § Ii - : : -

f | | | @ AR o000 Pagedol
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ADJUSTABLE RATE RIDER

"*rm& ADSUSTABLE RATE RIDER is macks this~ 396B ggy of  MAY
antd I+ incorporiiess it snd shall be deomed to armond and supploment the Muriguge, Decd of ‘Trust or Security

Deti {"Securlly Insraaant”) of tho same t!uu uh by e undersigned ("Borrower") 19 secure Borrower’s Note

("ch") 0
r Q¥ MORTOAGE connm
i . i
(tivs "Loonchor™) of the samo dae st covering me;;:ruperly described In the Security nstrument and located at:

i
A

| 5420 WRST PlﬂﬁAﬂﬁbA AVINUI. CHICAGO, ILLINOIB 60641
1"mmuy Admunl

THE NOTE CONTAINS PROVI&IDHB ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL' FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST AATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM HM‘E THE BORFOMWER MUST PAY,

ADDITIONAL COVENANYS, i mhllllun 0 the covenmnis o arecments niude i the Seeurity |
Instrumont, Borrower tnd Lender Riethor covonnnt and ngres o8 follows:
N

1896

INTEREST A'I'lu‘ﬁNl) MONTHLY I‘AYH‘JJEN'I‘ CHANGES

(A) Chunge Dute \ !
Tho interust rino may chivigo on the firsiduy of ~ OCTOBER 1887 ko sty
0l euch suceecding your, "Chango Duto" mumq each dnte on which ho intorest raio ol change '

A The Index |
* Buginniog with tho fiese Chinngo Do, té lmerest snto will b based on an Indox, "Index” mearaihe wcckl;

“hwseuge yiekt on Unkted States Vronsury Seowditios wljustedt 10 & constant maiuelty of ang yenr, as rid Goniinbly

*hy the Tudornl Regorvo Board, "Cureont Indon” means tho most recont Indos lgure avallnblo 30 tays before thi:

IChange D, 1 the Indox (uy dofined abiove) Iy no longer availabla, Lendor will uxs w & now Tidex any Indew,
hmcnbcd by the Secrolnry, As used in thie Rldor, "Secrotary meuns the Secretiey of Housing tnd Urbin
: Duve!npmcm or ivor or designes.” I.em!urf will give Borrower notles of the now Indey, y

|

! Pt Muithtale ARM Ritor + 10/98 t; ‘
| ‘;sn“::i"ﬂﬂ- FOIWH m'“ ? :[ J
; NI MONTOADE « (RODN21 739 é .
‘ OM il
S H

o Fagetald |
' : il d&:
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L
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(C) Culeulation of lnterest Rive (‘hanges
-Before cach Chan gu Datu. Lcndcr will calealile A now interest rale by adding « margin of
i ' TNO AND 750 porcentuge paim(s) 3,730 gy
LA tho Cuercat Index nnd lounding the sum to the noaml onc-oighth of one percentage point (0.123%). Subject lq
ki tho limils swed in paragriph (D) of this Ridor, tig rounded amount will be lhb new nterest rate until the nexl
Chnngc v, b . ;

R (D) Limiis 0% 'meresi Rate Changes ‘
A - - 'The exisling {aterust rae will never incrense or decrease by morc than one percentage pnim (1.0%) on uny
smglc Change Date. The nitsrest rate will nover be more than five pcrwnmge paims (5.0%) highcr or lower mnn :
uu- iniliul interost mtc, as sw'ed in Paragraph 2 of the Note, .
|| (E) Caleulation of Paymint ninge L
SRR ' If the intorest rate changes on o Chunge Date, Lender will culculmu tho amount of monthly payment of -
I principal and interest which would be necossary to repay the unpaid principal batance in full m the Maturity Dato
e ol the new interest rate through substantioll, squal payments. In making such calculation, Lender will use mc )
unpaid principal balance which would be owes o« the Chaingo Daie if ihere had beon no default in puymcm ion
the Note, reduced by-the amount of any propasments to principel, The result of this ealoulmion will be the
amount of fic rew momhly payment of principal and intecest, _

U (F) Notice of Changw , :
" Laonder will givo notice (o Barrower or nny changc n 0% ibtorest rale and monthly payment nmoum. Thc _
nitice must be glven at least 25 days before the new-monthly puy .nf at amount s due, and must set forth (i)-the -
dime of the notice, (i) the Change Dute, (i) the okt interest salc, ¢y tho naw interest rate, {v) the new monthly
puymcm mnount, (vi) the Current Index and the die it wus pubtishecl, (74) Lo method of enleulating the change
in momhty paymcn! amount, and (vm) any mhcr ml‘ormatkm which may he senuired by lnw fmm Umc tu time,

- ((’) Erreclm Dule nr Chnngeq ‘ :
1 A new inwrest rate cnfculated in accordance with pmagmplw (C) und (D) of this Rigor wil bu:omc cffecuvc o
‘o the Chonge Date, Borrower shall make o payment in the new monthly amount beginning i the first paymeny - sk
wwhate which occura at least 25 dnys after Lender has given Borrower the nolico of changes cegnares by prrngraph Loy
| (F) of this Rider, Borrower shall- havo no ‘obligation 1o pay any increase in the mnnlhiy pryment amoun oo
: caleulated in aceordance with parageaph (E) f this Rider for any payment divte aceurring loss thun 25 dnys ufter o
" Lender has givon the required notice, If the momhly puyment nmount caleulated In secordunce wi porageaph -
+{ (E) of this Rider decrensed, but Lendor failed to give timely notico of the decreuse and Dorrower made sny -
} monthly payment amousts oxceeding tho payment amount which should tuve been stated in o tmely notlce, then -
! Borrower hias the aption 1o either (i demand th return to Barrower of any ¢xcess pryment, with inierest thereon - -
, at the Noto raie (s ato equal to the ntorest rilto which should have been siated In a timely notice), or (i) request -~
thot nny: exeess n‘aymcm. with interost theréon ut the Nole rate, bo upplied us payment of principal; Lender's [
e | obiigatken 1o rewm any oxcess payment with intorest on demand s not assignable even i :hc Notc is otherwise. |
{ ; ’ assigned) bcfore !."'c domand for return Iy mado, . ‘ J

23S ps
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BY SIONING BELOW, Borcowee weoops and ngeees 1o the lormy uml covenamty voninlied in this

Adjustablo Rmo Rider.

’:Lu@m;._nc“)uai)

Norrower

.c‘_":'._..._..(.':‘onl)

Wortower

P e
3’1‘1"3 sﬁnm\no

Geack

\NDM B&Mn\t

(Soul)

lprtuwor

(Senl)

Horawar

M#{dﬁ"ﬂm-‘ 1) (Su\l)

. P
RITA BURNDIN Alurower

| (Seat)

slbmrower

{(Soul)

Siutrower

(Seal)

Horwwor

Pagedeld

) ™
»
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