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003000 AT ' ‘This Instrument wis propased by:

THERESE M. (JONKER

Multifamily Mortgage, -
Agsigrment of Rents and Security Agreument | :
(Secerity for Congtruction Loan Agreement) 6' /
N

THIS MORTGAGE [heroin "Inatrument”) ia made thlaA IRD - day of Jung, 1956 '

botweon the Mortgagor/Grantor, JAMES D. riBORER DIVORCED AND NOT SINCE :w n. cunmw
H. SMITH DIVORCED AND NOT SINCE REMANRIGG QU

| KOO
{hesalir " Borrowor™), and the Mortgagee, dtoﬁ
! SOUTHWEST FEDERAL SAVINGS & LGAN. ASBOCIATION OE' CHIC

, whoso oddrass s

Cu . 3825 WEYT 6IRD STREET, CHICAGO, JiLINOIS 60629
thorgin “Londar®), . |

WHEREAS, Borfomr 18 indobied to Lendor In tho principal sum of

ONE HUNDRED PORTY FIVE THOUSAND FIVE HUNDRED AND NO/100 Bl
: 0Hars,

whith indobtodnoss (s evidenced by Borrawur'a noto doted JUNE 3, 1996

lhormln "Noto"), providing for monthly Instalimania of principat nnd interost, wlm the 2 mnca of the

inu«modnuu, l! not sooner pnld, due and payablo on Juny 1, 2016

J|
x

- TO SECURE TO LENDER (n) the ropayment of the indebtodnoss evidoncoed by the Note, with interest
therdon, and all renowals, extensions and modifiontions thorsof; (B tha repaymant of any future ndvances,
with' Interost theroon, made by Lender 1o Borrower pursuant to paragroph 30 hereof (hareln "Future
Mwncun"), the following dosoribad property located In  COOK county

. Stato of inols:
l.::'rs 1) AND 14 IN BLOGK 1 IN EAST CHICAGO LAWN, DEING SWANNEBLL'S
SUNNIVIBION OF THR WEST 1/2 OF THE BAST 1/2 OF THE NORTHWRES
1[’!‘1 IN SBCTION 24, TOWNGHIP JB NORT:, RANGE 13 EAST OF THR
THIAD PHINCIPAL MBRIDIAN, IN COOK coﬁn'mt, ILLINOIS,

P"'.N: 49=24=105-036~0000

d

fﬁ Lower Din M
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Together with all bulldings, improvements, and tenvmerts now or hsieafter eracted on the property,
and all heretofore ar hereafter vacated alleys and strasts abv (g the property, and al! easements, rights, -
appuitenances, rents, royaities, mineral, oll and gas righte und-profits, water, water rights, and water
stock appurtenant to the property, and all fixtures, machinery, eqrapivent, engines, bollers, incinerators,
bullding materials, appliances and goods of every nature whatsoever now or hersafter iocated in, or on, or
used; or intended to ba used in connection with the property, Including, Lut nat limited to, those for the
purpases of aupplying or distributing heating, cooling, elactricity, gac, vater, air and light; and all
alﬂvqtors, and related machinery and equipment, fire preventlon and extinguishica apparatus, security and

accgss cantrol apparatus, plumbing, bath tubs, water heaters, water closety,” sinks, ranges, stoves,

rafflaeratora. dishwashors, disposals, washers, dryers, awnings, storm windows, sto'm donra, 8Creens, -

bllnds. shades, curtains end cunain. rods, mirrors, nablnetu, panelling, rugs, anau,nro nor coverings,

furtilture, pictures, untennaa. trsen, plants, and :
' |

i

' 1 &l of which, bncludlng raplacementa and additions therete, shall ba deemed to be und remain
3 pirt of the real property covared by this Instrument; and all of the foregoing, together with éaid-property
{or.the leasehold emte in the event this !natrumem is on a (easehold} a&s heraln rafarrod to a8 1ho
"Proparty”, .

Borrower covenants that Borrower la |aw_tultv anised of the eatate hereby conveyed and has the right
to mortgage, grant, canvay and asaign the Proporty (and, if this Inatrument s on & leasehold, thet the
ground laase is in full farco and effect without moditication except as noted above ¢nd without default an
the part of either lenaor or lessao thereunder), that tha Property is unencumbered, nnd that Barrower will
worrant and defand generally the titie to the Property againat all claima and temands, subject to any
easemants and restrictions liated in a schedule of exceptions to caverage In any title insurance polioy
inauring Londer's Interest In ths Property, ‘

. Tm!\mmmm\wm \lmalr )
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5‘., Unitorm Covenants, Borrowor and Lontor covénont and agroe as follows:

IR B PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall pmmpliv pay when duo the principal of and
* Intaross on the indebtadnass evidencod by the Noté, any propaymont and iate chargies provided in the Noto
Y and oil other sums aacurod bv this Instrumoi,

if’ 2. FUNDS FOR TAXES, INGURANCE AND OTHER CHARGES, GBubject to applicable 1aw or to a written
1 waiver by Lender, Borrower shail pay to Lender an the day monthly instalimants of principal ar intorest ure
~ payable under tho Note (ar on another day dasignated tn writing by Londor), until the Note Is paid In fult, &
aum hereln "Funds®) equal to ono-welfth of (8} the yearly walar and sewnr rstes ond taxes and
asaegsmints which may be leviod on the Property, (bl the yearly ground ramts, If any, o) the yaarly
pramium Inatellmonts for flro and othor hozard insurance, rant (oss insurance and auch othor Insurence
cavering the Proparty ns Lendor may raauire pursuant 1o paragraph 8 horeof, ) the yoarly promium
Instatimants for marigage !nsurance, i any, and lo} If this instrument (e on o leasohold, the yenrly. fixod
rants, i any, «nder tha ground loase, all ns ronsonably axtimated Initielly and from time to timo by Lendar |
on tha hinsis or zesossments and bllly and roasonablo estimutes thareof. Any waiver by Leinder of a
requiremant that orrower pay such Funds may be revoked by Londar, in Lender's sole discrotion, at any
timo upon notico Inarking to Borrowdr, Londar may require Borrowor to pay to Londur, in ativance, such
othor Fundy for othar tuxeo. charges, pramlume, sasossmante and Impositions in connaction with Borrowor
: . or tha Property which Larde: shall reasonably deom necaseary to protect Londer's interosts {hotgin "Other
- impositions”).  Unloss owrrwise providud by appliosble law, Londer may require Funds for Othar
: Impasitions to be paid by Borrowar in.a lump aum or in paricdic instalimants, at Londer’s option,

This Funda shall be hold in an instisuticnis) the doposits or accounts of which are intiured or Quarantesd
; by a Fedoral or stase.agency (inciuding Levndor JI Lender Is such an inatitution], Lender shalt apply the
L Funds 1o pay sald ratos, rents, taxes, nasussmInts, Insursnce pramiums and Other impesitions so long as
Borrowar i not n bronch of any cavonant or aZ:cament of Borrowst In this Instrument. Londer shali make -
no chargo for 80 holding and applying the funds, araiy2ing sald acoount or for vorilying ind complling said -
j ovssasmonts and bills, uninas Lander pays Borrcwar. interost, obrnings or profits en the Funds und
- B applicablo law parmits Londer 10 mako such & chorge, dzorrower and Londer may agrap In writing at the -
I time of exocution of this Instrumant that intorest on the =.nza shall be paid to Borrowur, and unless such
e agraement ls mide or applicablo law requires interost, oarnings or prafhs to be peid, Lender shall not be
raquilrect to pay Borrowor uny intorest, earnings or profita on the-Funds, Lender shall give to Borrowor,
fo without charge, an annunl accounting of the Funda In Lender'a noroti formint showing credits and debits
‘ to tho Funds and tha purposs for which oach debit to the Funds wrs innde, The Funda are pladged ns
nddltlnnal sacurlty for tha sums secured by thia l;.strument, -

H. the amount of the Funds hald by Londer at tho annual nocounttng the eof shaii exceed the amount

deemud necessary by Lender to0 provide for the paymont of water and sewaer (2108, taxes, nssessmants,

_ insurance pramiums, rents and Other impositione, as they fall dus, such excers s).all be credited to
I Borrower on the next monthly Instalimont or inataliments of Funds due. If Bt any tinie (2 smount of the
Funds hald by Lender shall be less than the amount daemed necessary by Lender 1o pay ‘w2ter and sewer
rates, taxos, B38LAAMANTS, Inaurance promiums, rents and Other Impoasitions, as thoy 8l-Ju, Barrower
shait.pay to Lander any amount necessary to make up the deficiency within thirty days aftei-notice from
Landa:r m Barrowar ruquumlnu paymant tharuof. ‘

Upon Bovrowar a treach ot anv cuvonum of anreamem of Borrower in this lnmnamont, Lender may
apply, n any amount and in any arder #s Lendoer shall determine In Lender's sole dincreiion, any Funds held
by Londer ot the time of application {1} to pay ratus, rents, taxes, assessments, insurance pramiums and
Other Impositions which are naw or will hereatter become due, or {ii) as a credit agnirat aums secured by
this Instrument. Upon payment in full of all sume secured by this Ingirumont, Lender ahall promptly refund
to Borrower any Funds held by Lendot

6YE32ZY6

3. APPL!CAT!DN OF PAYMENTS. Unioas app!lcable law provides otherwise, all puymants rocuivad by
Lentler fram Bcrrowar under the Note or this instrumant shail be applied by Lendar In:the following order of
priqritv {t) amounts payable 10 Lender by Borrower undor paragraph 2 hereof: {if} Intereat payable on the
c | | |
| o
wﬁ ‘i‘n’&%’-’""”"' . ﬂwm Frophly :
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Note; (hn principal of the Note; (iv) interest payable on advances made pursuant to paragmph 8 horaof (v). "

principai of advances made pursuant to paregraph 8 hareof; {vi} intarest payable on any, Future Advance, "" "
provided |f mora than ane Future Advance ls outstanding, Lender may apply paymants rai:aived among the -

amounts of interest poyabla on the Future Advancas In such order as Lender, In Lender's sale discration,
may determine; (vii} principal of any Futurs Advance, provided that if more than one Future Advance s -
outstanding, Lender may apply paymants recelved among the principal baiances of the Futurs Advances in
such order as Lender, in Lender's sole discration, may detarmine; and [vill) any other sums secured by this
Instrument in such .order as Lander, at Lendsr's option, may determine; provided, however, that Lender
may, #t Lendei’'s optlon’ epply any sums payable pursuant to paragraph 8 hereof prior to Intareat on and
principal of tho MNote, but such application shall not. otherwlae affect the order of prlmlty of application
speciﬂnd in this paruqmph 3 |
‘ N
4, CHAHGES LIENS Barrower shall pay al wntar and sower rates, rents, mas, assuaamanta.
pramiurms, and Other |mposltions sttributable to the Property ot Lender's option in thq: mannar provided
under paragrarh 2 heraof or, It not paid in such manner, by Barrower making psyment, whan due, directly
to the payes tr.\.mof, or in such ‘other manner as Lender may designate In writing, Borrawer shall promptly
furnish to Lendar =i notices of amounts due under. thia paragraph 4, and in the avent Borrowaer shall make
payments diractly, Sarrower shall promptly furnish to Lendor recelpts evidencing such payments,
Borrower shall promgir, discharge any llan which has, or may hava, priority over or equality with, the llen

of this Instrument, and dr/rever shall pay, whaen dua, the claima ot all persons supplyirg Iabor or matarluls

to or in-connection with-tha Frapsrty, Without Lender's prior writtan permisaion, Borrowar shall not aflow

any Imn inferlor to’ this Instrument to be perfacted aga|nat the Property. .

5, HAZARD INSURANGE Barrower aall keep the Improvemants now existing or haraaher erectad on
“ the Propenty Insured by carriers at a! times satisfactory to Lender against loes by fire, hazards included

within the term; "extanded coverape”, r.nt losa and such other hazards, casunities, liabilities and
contirrganclls as L.andar (and, if this Instrument |s on a leaschold, the ground lease) shall require and In
such 'amounts and for such periods as Lender ahail roquire, All premiuma on Insurance policies shal be
pald 8t Lender's option, In the manner provides under paragraph 2 hereaf, ar by Borrower making
paymant, w han-dua, dlroct!v 10 tha carrlor, or In sucii Zisr manner ps Lencder may designate in wrltlng.

r

All Insurance pollcias and ranewals thareaf shall be i1 5 Thrm acceptable to Landur and shall inuluda n
atandlard mortgage clause In favor of and in form acceptable ts !andar. Lender shall have ths right to hold
the holicies, and Borrower shall promptly furnish to Lender-zii ranawal noticas and all receipts of paid
pranjiums. At lenst thirty days prior to the expiration date of e pciicy, Rorrower shull deliver to Lender &
renowsl policy in form satiafactory to Lender, If this Inatrument Is or: »-easehold, florrower shall furnish
Lender a duplicate of ol policies, renawal notices, ronewal policies and rocs'pts of pakl premiums if, by
virtue of tha arocmd laauo. the originale thereof may not be supplled by Borrovivito Lﬂandnr.

In tho ovent’ ol‘ lons, Borrower ahail give immedinte written notice to the Imumncu careler and. 10
Landur, Borrowar hereby authorizes nnd empowera Lender as attorney-in-fact for Burruar to make proof
of luas, to adjust and comordmise any claim under Insurance policies, to appear in”#: prosecute iy
action arising from such Insurance policlon, 1o collect and racelve Insursnce projoeeds, and to deduct
therefrom Lendnr's expenses Incurrad in the collactinn of such procesds; provided however, itat nothing
containad In this parsgroph 8 ahell require Lender to incur any oxpense or take .any action hereunder,
Botrower further autharizes Lendar, ot Londer's option, (a) to hold the balancs of suth proceads to be used”
to reimburse Borrower for the cost of rocanatruction or ropair of the Propoerty or {b) o apply the balanco of
suish procoeeds to the paymant of tho sums securad by this Inatrument, whether ¢r not then dus, In the
orfier of npplication sot forth in paragraph 3 horoof (subject, however, to the righta of the lossor under the
mf.:und losao it this Inntrumont {8 on a iensohold),

F If the insurance proceads aro hold by Lender to reimbursd Borrowor for the woat of rastorstion and-
ropair ot the Property, tho Proparty shail bu restorad to the aquivalent of lts original condition or such ather
condition as Loander moy approve in writing, Lender may, at Lender's optien, condition disbursement of
stld proceads on Lendor's approval of such plane and apoclfications of an architact satistactory to Lendor,
gontractor's cost astimalos, nrohjtact's curtifloatos, weivars of llons, aworm s1atenionts of mochanics and

} . #ape 4
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¥ materioiman and such othor ovidence of costs, percentage complation of conatruction, appllcation of
;{_ poyments, and eatistaction of liess as Londer may reasonably roquire, it the Insurency procesds arg
«i applled to the payment of the sums socured by this Instrument, eny such opplication of proceeds 1o -
4 principal shall not extond or postpano the dun dates of the monthly inastaliments rotarred:to in paragraphs 1
7 and 2 haraof or changy the amounts of sueh inataliments, [ Fropurty Is sold pursuant to paragraph 27
-3 horao! or 1t Lender acquire titie to tho Froperty, Lendor shall have sl of the right, tile and intereat of -
‘ Borrowor in pnd 1o any Insurence polloies antt unearnod premiums thereon snd In and 1o tho pfoceuds
"4 rasultlng from any damage to the Proporty prior 16 such 8alo or acquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrows (lu) shall not unmmit

waste or permit impairment or deteriorntion of the Proparty, (b] shall not abandon ths Property, (c) ahall

restora or rapalr promptly and in & good and workmaniko manner ali or any part of the Praporty to tho

aquivalont of ts original condition, or auch ather condition as Lendor may approva In writing, in the avent

of any damnge. injury or loss thereto, whather or net Insurance procaads are avaliabls 1o cover in whole or

‘ In part the custs of such reatoration or rapalr, (d) shal) keop the Proporty, including improvemants, fixtures,

Y oquipment, masninary and appiances therean in good repair and sho)l opince fixtures, equipment,

E machindry and apo’eapes on the Proparty whon necessury to keap such itums in pbod repoir, (8) shail

somply with ol laws, 2rinances, regulations and reguirements of any governmantal bedy applicable 10 the

Property, 1) sholl proviua for profeasional managemant of the Proparty by a residential rantal property

manager satisfactory to Lunder pursuant to a contract spprovad by Londer In writing, uniess such

- raguirament shail be waived Sy Lender in writing, (g) shall generally aparate and maintuin the Property in a

ey manrer to ensure maximum ren‘aie, 2ad (h) shall give notice In writing to Lendar of and, unlass atharwise

N diractac! in writing by -Lender, appear_In and defend any action or proceeding purporting to affect the

o Proparty, the security of thia Inatrunsant or the righta or powers of Lender. Nolther Borrower nor any

DI tenait or other person shall remove, demolish or alter any improvement now existing or hereafter srected

o on the Property or any fixture. aquipment. manhinery or appliance in or on the Property oxcept when
. I Incidant to the replacament of fixtures, eguipmani, machinery and applisnces with items of like kind,.

LR ‘it this Inatrument Is on a leasehold, Borrower ! ghall camply with the provisions of thn ground laase,
‘i (i) shail give immadiate written notice to Lender of any-dufault by lessor under the ground lease or of any
" . notice recelved by Borrower from such lassor of any deta:t under the ground lease by Barrowse, (i) ahell
exercise ony option to renew or extand the ground isase and give written confirmation thereof to Lender
e within thirty days after such option becomos exercisable, (iv) ah2li give Imimediate wrltten notice to Lender -
of 1the commencement of any ramadial procesdings undar the ground lsase by any psrty thareto and, if
required by Londer, shall permit Lander ss Borrower's attorney-In-tast.io control and sct for Borrower in -
any such remedial proceadings and |v) shall within thirty days after ieyurat by Lender obtaln from the
lesnor undler the ground lease and deliver to. Lender the lessor's estoppel uerificnte required thereunder, it |
any. Borrowaer hereby exprossly transfers and assigne to Lender the benefit of 5! covinants contained in
i the ground lease, whether or not such covensnts run with the.land, but Lender shall- ~ave no llability with
e respect 10 such coveuams nor any other covsnama contained In the ground leass,

D L Borrc:war shall not uurrandar the leasehold emta and Imerast herain conveved nor veriminate or cancal :
ihe ground leasa creating said astate and Interests, and Bofrower shall not, without the cxzvose written . = -

consént of Lender, alter or amend suld ground lease. Barrower covenants and agrees that triare shall nat . N

be a merger of the ground leass, or of the leasahoid estate created thereby, with the foe astate cavered by
the ground lease by reason. of said leasahold estate or sald fee astata, or any part of either, coming Into

common ownarship, unless Lender ahail consent in writing to such merger; if Borrower shall acquire such

feo estate, then this Instrument shall simu!tnneous!v and without furthar actlon be spresd 50 &8 t0 become
8 llen on such fee eatate. : oo _ ,
7 USE OF PROPERTY. - Unless raqulrad bv uppﬂcnbla law or un!ess Lender has otherwlue aureed in
‘ writing, Borrower shall not aliow changes in the use far which all or any part of the Property wes Intended
*§ ' at the time this Instrument was executed. Borrowar shall not initiste or acquiesce in a changs in the

' zaning {.lassiﬂcatlon of tha Property without Landor's prior wrltten consent,

El.- PHDTEGTION OF LENDEH‘S SEGURlTY ll' Barrowar falla to perform the covananta and agreemants "

3
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comulned In this instrumant. of (fany action or procaadlna Is commenced which aﬂecta the Property or title
therato or the interest of Lender therein, including, but not limited to, eminent domein, insolvency, code
snforcoment; or arrangements or procesdings }nvotvinq a benkrupt or decedsnt, then Lender at Lender's
eption may make such appearances, disburse such sums and take auch action as Lender deems necessary,
in its ‘sole clacretion, to protect Lender's Intoraat. including, but not limited to, (i) disbureement of
attornay's faes, (I} entry upon the Property 1o, make repaire, (ill) procurement of satisfactory insurance as
provided in paragraph 5 hereof, and [iv} if this Instrumont Is on a iensehold, exercise of any option to
renew ur axtand the ground lease on bshalf of Borrowar and the curing of any default of Borrower in the
tarms.and conditions of the ground leasy, ‘

A'ny amounts dlaburaad!bv Lander pursuant to thie paragraph 8, with interost theraon, shali bacome
additional indebtodness of Sorrowar securad by this Instrument, Unlesa Borrower and Lender agroe to
nther terms of payment, such amounts shall be immadiately due and payable and shall benr interest from
the dinte of disbursement at the rate statad In the Note uniess collection from Borrower of interest at such
rate would bs ﬂnmrarv to applicabla law, In which event such amounts shall bear Intorost at the highest
rata which i may %o collected from Borrower under applicabie law, Borrowar hereby covonants and agreos

- that L.ander shall ke s1brogated to the llen of any mortgago or other fien dischargad, in whole or in pary, by
the Indsbtedness szcures hereby. Nothing contained In this peragraph 8 shall require Lunder to tncur any
expenso or take any acilay hareunder. .

9. INSPECTION. Londer l""q makeo ar cauas to ba mado ransonablo entries upon and inspections, of the
Propurty. .

10. BOOKB AND RCCORDS. Morngagor will keep and maintain at all necossary lmolu, racords and
accoui:ta relating to the Mortgaged Pramiois and the operation thareof, Including loases relating to the
Mortgoged Promises. Tho books, records, tnd sacoumts to be maintained by the Mortpaper shall include,
but shall not he limited to, finencie) sistemenis of the Mortgagor, operating and expenso statemants
rofating to tha Mortgaged Promises, and up to dmy rental rocords for the Mortgaged Premises, H
nppicable.  Such financiat and operating ststemunts-shall contein correct ontrioa in accordanca with
genirally accepted nccounting principlee of all don:!'.p. and transaitions rointive to the Mortgaged
Promises thareln, and sholl ho prapared and certifled at it:a ¢xponse of the Mortgagor in such mannier ns
shall be accoptable to the Mortigageo, The Mortgageo may, 1y written notice 10 tho Mortgagor, request
thot the Mortgagor dullver any and ali books, recorda and acce::%iis 10 the Mortpapes on January 1at and
July 1a1 of onch yoar during tho term of this Mortgage, or with'n a rensohable tlme theroafter. The
Mortgagev may also requlro that same bo prepared and cortifiod, pursuant to sudlt, by 8 firm of
indupandant cartifiod public accountents antisfaciory to Mortgages, in wwhich case such accountantas ahail
stato whathor or not, In thelr opinion, any default or Event of Dofault exiets ‘«areundar of undor the Note.
If tho statoments furnished shall not bo prepared in accordance with generaly sccepted accounting
prlnrlploo consistantly applied, or it the Mortgagor falls to furnish same when dus, Metgages may audit or
causo to bo sudited, the books of tho Mortgogor and/or tho Mortgaged Promisce, ri the Mortgagor's
oxpange, und the coats of auch audit shall be an aduiions! advance and indebtednasy o2 the Martgagor
puLahlo upon demand of the Mortgagea, snd shall boar interest at the Deafault’ fizsa untii paid,
Ngiwithstanding anything to the contrary contained herein, Mortgagae may request, at any-tio, end the
 Mortgagor shall produco, any and aif additional documonu and rooerd which it mav reasonably request
tegm thn Morngngor, ‘

11‘ CONDEMNAT!ION. Borrower shali promptly notify Lender of any actlon ar proceading relating 10 any
condemnation or other taking, whothor direst or indiract, of the Praparty, or part tharaol, and Berrowor
shall apponr In and prosucute any such action or proseoding unisse otherwise directod: by Londar in writing.
Borrowor authorizas Londor, at Lender's option, as pitornoy-In-fact for tho Borrower, 1o commence, appear
In und proseciute, in Londor'a or Borrowar's name, eny action or procooding relmting to any condemnation
ot othor taking of the Property, whather diraot or indirect, and t0 settle or compromiso any claim in
connoction with sush condemnatioh or other taking, Tho procoeds of any award, payment or claim for
dumagus, direct or consoquential, in cohinaction with any condemnation or other taking, whether diract or
Indlrect, of the Proparty, or any part thoreof, or for convayances In liew of condomnntlon, are hureby
asdignott to and shill bo pald to Lander subjeot, if this instrument s on & loasehold, to the riphts of leasor

v
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€ under the ground leass, -

5
. ;’{u} Borrower authorizes Lender to apply such awards, paymants, procesds or damages, after the
f’ rastoration or repale of the Property or to payment of the sums sacured by this Instrument, whether or not
fg then due, in the order of application set forth In paragraph 3 hereof, with tha balance, it any to Borrower.
- ; Unless Borrowar and Lender otherwise agrea in writing, any application of proceads to principal shall not
oxtend or postpons tha due date of the monthly instaliments referred to in paragraphs 1 and 2 hereaf or
changn the amount of such instaliments, Horrower agrees to oxecute such furthar avidance of assignment
of any awards, procesds, damuaaa or claims arising in- connemlon with such condomnmlon or teking as
Lender mav roquire.

12, BDRROWER AND LIEN NOT RELEASED. From time to tims, Lendar may, &t Lendur's option, withaut
piving notice to or abtaining the consent of Borrower, Borrower's succeasors or #saigns or of any junlor
lienhalder or gratantors, without llabifity on Lender 8 part and nmwlthatanding Bormwm’s breach of any
covenant or agreument

of Borrower In inls{nstrument, extend the tlmo for pnvmant of said indﬂbtldnasa or anv part thareof, '

reduce the payments ngreon, releass anyone fiable on any of sald Indebtednees, nccept a renewal note or

notes therefor, mouity %\t t6tma and time of payment of seid indebtednass, relense from the lien of this
Instrument any part af ti'uP riaperty; take or release other or additional security, reconvey any part of the

Proparty, consent 1o any mip or.plan of the Praperty, congent to tha granting of any sasement, join in any

extension or subordination agresrant, and agree In writing with Borrower to mody tho rate of Interest or

pariad of amortization of the Noie o thanga the amount of the monthly instaliments payable hereunder.
Any actions taken by Lender pursuant tuthe terms of this paragraph 12 shall not affect the obligation of

Borrower or Borrower's succassors or 2aslonsg 1o-pay the sums secured by this instrument and to observe
the covenants. o} Borrowwyr contalned hereln. shall not affect the guaranty ot any person, -corporation,

- partnership or other entity for paymeant of thy \iabtednass securad hereby, and shall not affect the lien or

priarity of llen hereof on the Property.  Borrowur sh=!l pay Lerder o reasonable service charge, together - E
with such title insurance pramiums and attornay’s f ass us may ba incurrad st Lender § nptian, for any such '

action If teken at Burroweraraqueat. , , S

13. FORBEARANCE BY LENDER NOT A wmven Any fo:orarancs by Lander In axlarcininn any rsgm or

ramedy hereunder, or otherwise afforded by applicable law, s'all not be a waiver of or preciude the

exorcise of any right or remedy.. The acceptance by Lendei of psyment of any sum secured by this .

Instrument after the due date of such payment shell not ba a waiver of Lender’s right to either raguire
prompt payment when dus of all other sums so sacured or to declare & sajault for failure to make prompt
- payment. The procurement of insurence or the payment of taxes or ather Yers or chirges by Lender shaill
not be & walver ot Lander’s right to accelerate the maturity of the indebtednear, sscurer by this Instrument,

nor shalt Lender's raceipt of any awards, proceeds or darnages under paragraphs & and 11 herecf oparata

to cure or waive Burrowar 8 default in payment of suma sacured by this Instrument,

14, ESTOPPEL CERTIFIGATE. Bormwer ahall withln tsn days of a written request‘ircm iander furnish

Lender with & written statement, duly acknowledged, setting forth the suma securéd by his lnstrument
and any right of sat-of, counterclaim or other: dmnse which axiats against auch sumas-and tha ubllgutiona .

of thia lnstrument

15, UNIFORM CGMMERGIAL GODE SECURlTY AGREEMENT This Instrument is lntq:nded tohea sacurltv

sgreement pursuant to the Uniform co_mmercml Cods for any of the itams specified above as part of the .
Property which, under applicable faw, may bo sublect to a security interest pursuent to the Uniform

Commercial Coda, and Borrower hereby grants Lender & sacurity interest in said items, Borrowur agreas

that Lender may file this Instrument; or & reproduction thereof, in the real estate records or other

apprapriate index, 18 8 financing statemunt for any of the items spacitied above as part of the Propsrty.
Any reproduction of this Instrument or of any other security agresment or finencing statement shall be

sufficient as B financing statement. In addition, Borrower agrees tu execute and deliver to Lender, upon -

Lender’s raquest any financing atatemants, as well as axtensions, renewels and amendmants theraof, and
reproductions of this instrument in such form as Lender may raquirs to perfect a securlty interest with
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rospect to snid itoms, Borrawer ahall pay all costa of filing stich finanging statoments and nny extensions,
renowala, amondments and rofease theraol, and shall pay ull rapsonabie costs and expenses of any record .
ssarchas far ‘nancing statemnonts Londer niny rasacnably require,  Without tha prior written cansant of
Londer, Borrowor shall not croate or sulfer to bo croated pursuant to tha Unifarm Commarcinl Code any
othor sacurity intereat In sald items, inclucing replacemants and edditions thereto. Upon Borrowor's
braach of any cavenant ar agreemont of Borrower cantaingd in this Inatrument, Including the covonants to
pay when dup nil sums sacured by this inatrument, Lender shall have the remadics of a secured pany
under the Uniform Commarcial Code and, nt Lender’s option, may also Invoks tho remedios provided in
paragraph 27 of this instrumerit a8 to such ltems, .In exorclsing any of sald ramadias, Lender may procaed
ageinat tho ltoms of ronl praporty and any Items of poraonal proporty specified above as part of the
Proparty seporataly ar togethar and In any ordor whatsooevar, without In any way aflecting tho avaliability
of Londor's ramedies undar the Unifarm Commercial Code or of the remadios. provided in paragraph 27 of
thig instrumant,

18, LEASES OF THE PROPERTY. As usad in this paragraph 168, tho word "loase” shali mean “aublasse” If
this instrumant.18_0n a leasshold. Borrowor ahail comply with and obsorve Borrower's oblipations as
landiord undor 8l Inanes of the Proporty or any pars thoraof, Borrower will not lease any portion of the
Proparty far nonseraldyniial usa excopt with the prior written approve) of Londer, Borrower, as Lender's
roquast, shall furnish Lendzr with exoouted coplos of alf lonses now oxisting ar harenftor mado of all or any
part of tho Proporty,-and ol 128868 now or heraalter enterad Into will ba In form dnd subatance subject o
the approval of lLender. 5 leases of tho Proparty shall specifically provida that such fesses aro
pubordinnte to this instrument; thut tha tenant atiorns 1o Lender, such attornmont to e elfective upon
Lander'a acquisiion of title to the Pronarty; that the tenant agreus to sxacute such Turther ovidences of
attornmont as Lancer may from time to time raquest; that the attornmant of the tenant shall not be
torminated by foreciosure; and that Lonuor may, at Londer's option, nocapt or roject auch attornmems,
Borrowar ahail not, without Lendar's writter, ¢onsant, axaoute, modify, surrendor or terminate, sither orally
of In writing, any leasa now existing or heroZyiei mado of eii or any part of the Proparty providing for o |

torm of throe yonrs or more, porriit an assignmor< o: aublonse of such o lvase without Lander's written

conasit, ar raquest or consent 10 the subordinatiun.of-any tease of all or any part of the Property to any -
llen aubordinute to this instrument. |f Borrower baus:ays aware that any tenant proposes to do, or is |

- daing, any act or thing which may give riae (o any right of sz-0ff agoinst rent, Borrower shall {l) take such

ateps as shail bo ransonably calculated to pravent the roarur of eny right to a set-of! againat rant, (ii}
notlty Lendor thereof and of the amount of aald sst-ot!s, ans-iill) within ten days atter auch socrua),
roimburge the tenant who shall huve noquired such rght to sotoff or take such other stops as shall
offoctively discharga such sat-off and as shall pssuro that rents thorsafter due ahall continuo 1o be payable
without set-oft or deduction. '

Upon Lender's raquost, Aorrower shall pesign to Lendor, by writton instrumsnt aatisfactory 1o Lender,
oll lonsos now oxisting or herenftar madie of all or any part of the Property sno-ull s2curity doposita mada
by tenants in connection with auch leases of the Proparty. Upon assignment by Borow or 10 Lendar of any
Jansas to the Proparty, Landor shail have all of tho rights and powars possessed by Boro.«er prior 10 such -
asaignmartt and Landor shall have tho right to modifv. extand o7 terminato such exiating (re%cs, In Landar [
solo discrotion,

17. REMEDIES CUMULATIVE. Each remody provided In this instrumaont Is distinct and cumuIntiva to aif
othor rlgivts or romadios under this Inatrument or affordad by law or equity, and may be exercised
concurrantly, Indopendently, or succesaively, in any order whatsosver, ‘

18. ACCELERATION IN CASE OF BORROWER'S INBOLVENCY, 1t Borrower shail voluntarily filo a petition
under tho Federal Bankruptey Act, na auch Aot may from time to time be amended, or under any similar or
- succasaor Federal statute relating to bankruptcy, Insclvanoy, arranguments or reorganizations, or under
uny atate bankruptey or Insolvency act, or fite an anawar in an Involuntary proceeding admitting insolvency
or Inability to pay any debts, or if Borrower shall fall to obtain a vacation or stay of Invaluntary proceedings
brought for the reorgonization, diasotution or liquidation of Borrower, or if Borrower ahall be adjudged a
bonkrupt, or I a trustee or recelver ahall be appointed for Burrower or Borrower'a proparty, or i the
Property shali become subject to the Juriadiction of a Fadoral bankruptey court or similar state court, or if
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Borrowar shall make on asaignment far the benefit of Borrawer’s craditors, or If there is an attachment,

execution orather judiclal seizure of any portion of Borrower's assets. and such selzure is not discharged
within ten days, then Lender may, at Lender's aption, declare all of the suma secured by this Instrument to
be immediately due and payable without prior notice 1o Borrowar, and Lender mey invoke any ramadies
permitted by paragraph 27 of this Instrumént, Any attorney’s fees and other expenses incurred by t.ender -
In cannection with ‘Borrower’s bankruptcy or any of tha other aforesaid events shall be additional
indebtedness of Borrowaer secursd by this Instrument pursuant to paragraph 8 hareof, :

19, TRANSFERS OF THE PROPERTY OR BENEFIGIAL lNTERESTs IN BORROWER; ASSUMPTION. On sale
or tranafar of (i} all or any part of the Property, or any Interest thersin, or (il benoficial interssts In .
Baorrowar (it Borrower is not & natural person or persons but is & corporation, partnership, trust or other
legsl entity), Lender may, at Lender's option, declare all of the sums securad by this Instrument to bo
immediately dua and payeble, and Lender may invake any remedies parmitted by paragraph 27 of this
ingtrumanm,

20. NOTICE. Exsapt for any notice mqulred under applicable law to be given in another mannar, (a) any
notice to Borrowe: piovided for in this Instrument or In the Note shall be given by malling such natice by
cartified mail addressvsi to Borrower at Barrower's addreas stated below or at such other address a6
Borrower may dasignate &y-notice to Landar a8 prnvldad herain, and (b) any notice to Lender shall bo uivon
by cartified mall, return receluy -

requested, to Lender's addre s stated haraln or: to such other address as Lender may dealunuta by notlre
to Borrower as provided hereln. (Apy notice pravided o7 in this (nstrument or in the Note shall be desmad
to have baen givan to Borrowar or Landar when glven in the manner designated herain,

21. SUCCESSORS AND ASSIGNS nouuu. JOINT AND SEVERAL LIABILITY: AGENTB CAPTIDNB The
tovenams and agreements hereln containd shall bind, end the rights hereunder shall Inure to, the
raspective succesacrs and sasigns of Landor. v Borrowor, subject to the provisions of parsgroph 19
hereof, All cavenants and agreemants of Borrowar chall ba joint and several. In exarclaing any rights
hereunder or taking any actiona provided for herdin, Lender may act through it esmployeas, agentz or .
indopondent contraotors as suthorized by Lendur. Tar captiona and headings of the paragraphs of this
Instrument are fur conveanience onlv and are not lto ba user - Inturpret or define tho provisions hereof,

2. UNIFORM MULTIFAMILY INSTRUMENT; GGPVEHNING LAW. SEVERABILITY., This form of multifamily
Instrum«nt combinos uniform covonanta for national use and nan-urirorm covenants with limited veriations
by jurisdiction to constitute a unilorm socurity Instrument covaring 22! property and rolated fixturas' nnd
poersenal proparty. This Instrumant ahall ba governed by tho law of tha [urlarfiction In which the Property ls
located, In the event that any provision af thlﬁ Inatrumant or the Note conats with applicabie law, such
conflict shall not nffoct othar provisions of this instrument or the Note which ¢z be given effect without
tha conflicting provisions, and t0 this and the provlsions ot thia inatrument and *16 Nnte ara declered to be -
sovarablo. In the svent that any applicable law imiting the amount of interest or Otha chargos permitted
to bo collacted- from Dorrowor s Interprotod so that any charge provided for in this I=a:ument of In the
Note, whothar cansidared aeparately o together with other cherges fuvied in covines 'on with this
Instrument and the Nots, violates such law, and Borrower s ontitied 1o the bonafit of =usi law, such
ehargn 1o heroby reduced to tho oxtont nocnasstry to sliminato such violation, The amuunts, It any,
proviously paid to Lendar In oxcoss of the-amounts payable to Lender pursuant to such charges as reduced
shall ba applied by Londer to racluae the principal of the indobtednoss avidonced by the Note. For the
purposo of datermining whether any appliciible low limiting the amount of Intarest or other cherges
pormitied to be collugtedt from Borrowor has been violated, all indobtounoss which ls seaured by this
Instrumunt or evidencost by tho Nate and which constitutos interost, ns woll as all othar charges leviud In
connection with such inciabiedness which canstitute intorest, ahall bo doemod to bo aliocated and sproud
over thn statod tarm of tho Note. Unloas otharwiae required by spplicablo law, such allocstion and
spronding shall bo elfected . In such o mannar that the rate of lmumt computed mmbv is uniform
thraughout the mwd tarm of the Nota,

27. WAIVER OF STATUTE OF LIM!TATIONB. Borrowor heraby walves tho right 1o sssert any statute of
fimitntlons as o bar to the onfureomont of the llen of this Instrumoent or 1o any action brought to enforce the
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Note or anv othar obiugauon snuurad by this anatrument.

24, WAIVlR OF MABSHALLING. Notwlthatandlng the axlatanca of any ather security lnlaroatu In the
Praperty hald by Lander or by any other paity, Lender shall have the right to dstarmine the order in which
any or &ll of the Proporty shell be subjected to tha remedies provided herein. Lender shall have the right to
determine the order in which any or all of the indabtednaess secured hareby are satisfied from the procesds
reallzad upon the uxarcise of the remadies provided harain, Borrower, any party who consents to this
Instrument and any party whe now or heroafter aoquires a security intarest in the Property and who has -
actual or constructive notice hereaf harehy walves anty and al) rlnht to require the marahaliing of ssaats in
connaction with the exerclse of any of the remadies

parmlmd by applicable law or. provldad hereln.

25, CONSTRUCTION LOAN PROVISIONS BorroWer Agrees to complv with the covenants and conditions
of the Canstruction Loan Agreament, If any, which is hereby incorporated by reference In and made & part
of this Instrumarg, : Al advances made by Lender pursuant to the Construction Loan Agreament shall be
indabtedness of dorrower secursd by this Instrument, and such advances may be obligatory as providsd in
the Construction Lour-Agraament. All sums disbursed by Lender prior to completion of the improvamenta
to protect the sec.nity <f this Instrument up to the principal amaunt of the Note shall be treated as
disburgements pursuant-to-tha Construction Laan Agreemant. All such sums shall hear Intarest from the
date of disbursement at the reie stated in the Nota, unless collection from Borrower of Interest at such rate
would be contrary to applicaole Iaw in which avent such emounts shall bear interest at tha highest rate
which may be collected from Boirows under appl!cabla law and shalt be payable upon notlce from Landar .
to Borrower requesting pavment therafer ,

From time to time as Lender deems mceasarv to protect Lender’'s interests, Borrower shall, upon
request of Lender, execute and dellver to Leacar, in such form as Lender shalf diroct, assignments of any
and afi rights or claims which relate to the curstruction of the Property and which Borrower may have
against any poarty supplying or who has suppted Jabor, materlels or services In connection with .
construction of the Proparty, In case of breach Ly Gorrawer of the covenants and conditions of the -
Construction Loan Agresment, Lendar, at Lender's aptivn, with or without sntry upen the Property, (i) may
Invoky any of the rights ore remedias provided:in the Conacrucilon Loan Agrssment, (i) may accelerate the
sums secured by this instrumert and invoke those remedies piavided in paragraph 27 hereof, or (ill) may
do both. If, efter the commencement of amortjzation of the NatJ; the Note and this.Instrument are eold by .
Lender, from and after such sale the Construction Loan Agreemaent 'shall ceass to be a part of this
tnstrument and Borrower shall not assen any right of set-off, countercislin-ar other claim or defenae arising
out of or In connection with the Conatmctiun Loan Agraement against tha oliinations of tha Note and this

Instrimant,

20, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, As part of the
consideration for the indebtedness evidenced by tha Note, Borrower horeby absolutuly zn unconditionafly
asslgns ard transters to Lender ail tha:rents and revonues of the Property, including thoza riow due, past
due, or to bacoma due by virtue of any leasa or other agreement for the occupancy or use’ a'l or any part
of the Property, regardless of to whom the rents and revanues of the Property are payanis. ) Borrower
heraby authorlzes Lendor or Lender's afjents to collect the aforesaid rents and revenues and hersby directs
each tanant of the Property to pay such renis to Lender or Londer's aganta; providad, however, that prior
written notica given by Lender to Borrowsr of the breach by Borrower of any covenant or agreament of
Borrower [n this instrument, Borrowen sholl collact and racelve all rents and ravenues of the Property as
trustea for tha benefit of Lender and Eorrowar, 10 apply the rents.and ravenues sa coflectad to the sums
secured by thia instrumant in order pmvlded In paragraph 3 heraof with the balance, so [ong as no such
breach has occurred, to the account of Borrower, it being Intendod by Borrower and Lender that this
assipnmaent of rents conatitutes an absolute assignment and not an assignmoent for additional security only.
Upon delivery of written notice by Lunder to Borrawer of the Breach by Borrower of sny covenant or
agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and taking
oand maintaining full control of the Property in peracn, by -agent or by & court-appointed recelver, Lender
. ehall immediataly be entitied 10 poastasion iof ali renta and revenues of the Propsrty as specifiod In this
 paragraph 26 aa the same become dun and paysble, Including but not limitad to rents then dua and unpaid, .
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nnd all such rents gholl Immodlmlv upon dnanr of such notice bo held by Borwwer 8a trusteo for the
benofit of Lendor only; providad, howaver. that the written notine by Londer to Borrowar of the braach by
Borrower- ahall contain o statament that [ender axercises its rights 1o such rents. . Barrowor agrees that
commoncing upon delivery of such writter notice of Barrawer's broach by Londer to Borrowar, onch tenant
of the Property shall make such ronts pavable to and pay such ronts o Lendor or Londor's agonts on
Loncar's wilttan demand 1o odch tenant thorefor, dofivored to cach tonant peraonally, by mall or by
dofivoring sugh domand 1o each rentl unk:, without sny llablilty on the part ul asid tonant to inquire further
a5 to tho oxistenco of 4 dafautt by Borrowar, ‘

Borrowor horaby covenants that Borrowor has not oxecuted any prior asalgnment of ronts, that
Borrowar hae not performed, and will not porfonn, any acts or has not exacuted, and will not axacute, any
inatrumant which.would provent Londer rom axorcising ite rights undoer this paragraph 26, and that at the
tima of oxacution of this Instrumant thoro has lbeen no anticipation or prapayment or any of the ronts of
the Proporty for mora than two months prior 10 the duc dutes of such rante. Borrowsr covenants that
Borcowor wili ne. horeafter colloot or wot:ept peyment of nny rents of tha Proparty more than two months
prior 1o the dun-sias of such ronts, Bojrower further covenants that Borrower will exucute and delivar to
Londoer such further r2alpnmants of ronu and wvunuus of tha Proparty as Landor may from time to timo
roqLiaat. - |

r

Upon Borrower's breacit 1 any covensnt or agraemont of Borrower in this Instrumant, Londer may in
poraon, by agant or by o ceurt aroointed racniver, rogerdiase of the adequacy of Landor's security, anter .
upon and teke and. mainteln 10l goitrol of the Property in order to perform all acts nocessary anid
approprinto for tho operation anci mzintenance thereof Including, but not limited to, the execution,
cancellntion or modification of lonses, the solluction of all rents and revanues of the Property, the making
of repairs to the Property and the exocutior, ar tormination of contracts providing for the monpgement ¢t
maintenancy of the Propurty, all on such tr/ria o ato deamad bost to protect the security of ths
Instrumiont.  In tho avont Lander oleots to saok the appointment of o receivar for tha Proporty upen
Borrowor's breach of any covensnt of agraemen uf Borrower in this Instrument, Borrower haretry
oxprossly cansonts ta the appointrnant of such recover, Londar or the recolver shall bo entitind to rucaluo
a rouscnablo foo 1or 80 managing the Pronertv. _ ’

All roms anct rovanues collectod subssquent to delivary of ‘wrirton notice by Lender o Borrower of tino
breach by Borrower of any covanant or agrovment of Barrows:in thia Instrument shalt be applied firat 10
the costs, if any, of taking control of and managing the Property ant col.enting the rents, including, but rot
limitacl to, attorney's foos, roceivar's feas, pramiums of recelver's huaris.-costs of repaira to the Properiy,
premiums on insurance policies, taxod, assessmants and other charges oy .the Property, and the costs of
dischuiging any obligation or fiability of Borrower as fessor or lsndiord or the./7sparty and then to the sums
securacl by this inatrument, Lender or the recolver ahall have accass (o the bool's and records used In the
operation and maintenance of the Proporty ant shell be liable to account oniy {o:-thoae rents actuilly
received. Lander shafl-nat be liable 10 Borrower, anyone claiming under or through Parrower or anytine
having an intareat in the Property by ronson of anything donb or left undono by Lanaer under thlo --
paragraph 28,

if the rents of the Property aro not sufficlant to meet the costs, it any, of taking control of and
managing the Proparty and collecting the renta, any funds axpendad by Lender for such purposes shall
become Indebtednass of Borrowar to Lender sscured by this Instrument pursuant to paragraph 8 heraot,
Unlesa Lender and Borrower agrae in writing to other terms of payment, such amounts shail be payabls
upon notlco from Lender to Borrower requesting payment thereof and shall bear interast from the deta of
disbursement at the rate stated in the Note unless payment of Interest at auch rate would be contrary 10
applicabls law, in which evant such amounts shall bear interest at the highast rate whlch mav be collm ted
from Borrower undar applicabls law, .

Anv antering upon and takinq and ma!ntainlnn of control of the Pfoparw by Lendsr or the racolvar and :
any application of rents as provided harain-shall not cure or walve any default haraunder or invalidate: any
other right or remedy of Lender under applicable law or pravided herein, Thie nssignment of rents of the

‘ ‘Propunv shall terminate at such time as this.instrument ceases to secure indebtedness hald by Landar. '

I
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; gnvuunn.entu! statute, roguintion or law. 1f at any time any soll tost or #ny other- envitonmental test of tho Mortgnged LA
{ romises evidences environmental violaions or contamination, the Mortyagor shall have & period of sixly (60) days 1o remady .
2 Bald matter and doliver an updated test to Mortgagee evidoncing thut the environmental violations or contamination have been.

. &removed. 1 the Mortgagor fails to remediate the snvironmontal viclation or contamination evidenced by the requisite sall or
oL Eenvironmontal test within sixty (60) days, or if any other environmental violation, wasto, hazard, or damage occurs on the

‘ g1,‘mortgn3¢:d Premises, said environmental violation, waste, hazazd or darmage shail be considersd an Event of Default under the - -
~ = Mterms of the Morigage, and the Morigage shall have the right, at ity oplion, but shafl have no obligation, to cure any -

5 ‘{'*cnmonmanml violation, waste, hazard or damagoe on behalf of the Mortgagor, and any and all amounis advanced by the .

L “Mortgugeo hareunder shall becoms an mktitlonnl indebtednees of the Mortgagor under the Note, and interest shall accrue on
7 snid amounts ndvanced by the Mortgngee ul the Dofault Rale as set forth in the Note, Any amounts advanced by the

I Mortgagw under this paragraph, plus interest thercon, shelt be immedintely sus and payable by the Morigagor.

1
l
i
)
P
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|

Lo ’ . {2) The Mortgagee shall have tho right, at ils dlscm!lon. Io direot the Mortgagor to conduct envinmmmlul tests upon the
Mnrtsugcd Premises at the Mortgagor’s exponse and 1o provide tho Mortgages with updated teat reports detailing tho results of

" the environmunta) b, Upon receipt of a request for an envirenmonial test from the Mortgagee, the Mortgagor shall have a -
. perlodd of thisty (30) dzga tn provide the Mortgagee with the results of the requishte environmenial tesf, Any failure of the

* Mortgagor lo conduct ary vovironmental tssl requonted by the Mortgages, or to provide the Mortgageo with fest reau\ls. hall
tm considered nn Event of Tiefuit under th tecms of the Mortaage.

S 3) ’l"ius Mottgagor agroes mw in nddition t g roprmnlniions provided in parngraph B (1) above, 1t ahnll, at its.own

1 oxponss, comply with any operation 2 ‘managament plan proposed by any stale or federal agency for the romoval of nabeaio

- from the Mortgnged Promises, The failire of the Murigagor o comply with this paragraph shall be considered &n Bvent of
" Dofault under the Mortguge.

By signing this, the Borrower agress ta ull o5 1w whovn

!
e D. C,A—imwsm)l __\335_ ,,,,,EEQ,Q}&:&J (Soal)
-1, CADORRE CHERRY 3.

5"-.?‘-‘: ' = : (Soal)! (Seal}

.
;
't

GYESZUSS

N LAgin DOG |J'MlNI' SWHDAW!
--“{. ] HOIDIND? &

k

¥




~ UNOFFICIAL COPY




UNOFFICIAL COPY

c'onpom\'ru ACKNOWl.uuaaMbN'r

'J
STATE OF ILLINOIS, c"'oumy "

The foregoing tustrument was neknowlelged betoro mo (his -
f | ‘ Mo

wanson noknowledglng) o {oflice)
uf ‘

. (i Gt corpormiion) - (ntaro)
.corporation, on behall of the Gwporation,

"“_My Commisﬁiun Bxpires:
o Notary Public

INDIVIDUAL ACRNOWLEDGEMENT

County ss!

STATE cg_lmnms &O'é

£ ‘
I 6 2l DEE IGN 5 » & Notary Publlc in and for said County and ﬁtate. do heruby carufy that

' ) pmmmlly known to me to be !ha same person(y) whosa name(s) re suoscribed lo the foregoing inatrumenl. '
appeared hefore me this day in person, and acknowledged that he ; wignxi and delivered (he sald
AW[ : o

instrument a free and voluntary act, for the usos upal purposes n set forth,

Givon under my hand sl official seal, this of _;

My Commlﬂslon Bxpiros:

~ Notary Public

gt

,..__..‘.--.r-““. N AR nf‘\\.

N HE RYAM
% it U\ N\‘ sty o ineri
,\ 1"! ‘“’ ﬁ

Ay 3
R " o Lo
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ﬁP”GAGE RIDBR l

(INUIVIDUAL) " LOANNO, 0020800123042

‘This Ridor iy mad this 3RD  day of JUNR, 1996‘ ' . anel i dncorparated Into and bal} bo doomed to amond
and supplemont the Mortgage, Deed of Trusl, or Deed to Securs Dev! (.o "Security Instrument*) of the samo dato given by

ihe undomigned (the "Borrower) to secure the Borrowar's Note to 87UTHWEST FEDERAL SAVINGS AND LOAN-

ASSOCIATION {the "Londer™) of the sante date {this "Note") am coverizg the nxaperty described it the Secusity Instrument
and loced at 6320-22 80, FRANCISCO AVE, CHICAGO, IL  6:62%

~ Modifiestions, [n uddition to the covenants and ngreoimonts made in tho Security lnsta moat, Borrowor anil l..onder furthor
cavennnt aad agres as follows;

A, BOOKS AND kECORDE; FINANCIAL STATEMENTS,

Mortgagor will keep and malntain all necessary booka, records, and accounty relating to the Mortggzai Premises and the
oporation thereof, including the [eases rolatiog to the Morlgnged Premises. 'The hooks, records, and aecousir © be maintained
by the Mortgagor shall include, but shall not be limited to, financie! stalemonis of the Mortgagor, operaing and expense
statoments relating to the Mortgaged Promises, and up 1o date rental records for the Mortgaged Premises, if npplicable, Such
financini and operating stalements shall contain correet entrlsy in accordance with genorally sccepted nccounting principles of
all dealings and transactions rolatlve to the Mortgaged Promiscs thorein, and shall bo prepered and certified at the expense of
_ the Mortgagor in such a manner s shall bo acceplable to the Mortgageo. The Morigagee may, hy writlen notice to the
Morigagor, request that tho Mortgagor deliver any and nll books, records and accounts to the Morigages on Janvary lst and
July Lst of each yeor during the term of this Morigage, or within a reasonable time thereafter, -

B. ENVIRONMENTAL REPRESENTATIONS OF MORTGAGOR,

(1) Mongngor covenants and represents that it shall mmintain and keep the Morigaged Promises free at all times of any
environmental violation, ‘waste, hnzard or Jamage, including toxic chemicals, ashestos, or gasoline, and that the Morigagor
shall provide any proof or tests required by the Morigagee that the Mortgaged Property Is froe from any envlmnmunlal wasto,
hazatd, or damage, Rurthes, lhe Mortgagor tepresents that the Morigaged Promises shall not violate auy atala or federnl

LASER DOCUMENT « SWRDMM

© . RERIND-).PR) RP4 RIDEIND
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" Non-Uniform Covenants. Borrowar and Lander further covenant and agree as follows; -

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in -
this Instrument, including, but not limited to, thé covenants to pay when due any aums secured by this
Instrument, Lender at Lender's option  may daclare all of the sums secured by this Instrument 10 be
Immadiztely due and payable without further damand and may forecloss this Instrument by judiclal
procaeding and may Invoke any other remedies permisted by applicabla law or provided herein, . Lender
shefi be entltlad to collect all costs and expensos incurred in pursulng auch remedies, including, hut not
Ilmited m. attorney’s fees, ¢ost of dacumamary avldsnce, abstracts and titie reports.

- 28, RELEASE, Upon payment of all sums sacured by this lnstrumnm, l.ewder shall relaaéa this instrument,
Borrower shah pay Lender's reasonable costs Incurred in relaaslnq this Instrument,

- 29, WAIVEH s13 HOMESTEAD AND REDEMPTION Burrower heraby waivee all rlﬂht of homestead
exemption in %ia Vroparty. [f Borrowes {8 a corporation, Borrower hereby waives all right of rodemption on
behait of Borrower and on beheit of all other persons acqulring any intorost or title in the Property
subgsequant to the dee of thia Inatrument, axcept decree or judgment craditors of Borrower,

30. FUTURE ADVANCLES: - Upan request of Borrower, Lender, ot Lender’s optlon sa long as this

_Instrument securqs indebter'eas held by Lender, may make Future Advances to Borrowsr. “Such Future
Advancea, with Interest thereza, shall be secured by thia Instrumant when evidence by promissory notes
stating that sald notes are secu ad bareby. At no time shall the principal amount of the Indebtedness
securad by this instrument nat Includinp.aums advanced In accordance herewith to protect the security of
this Instrumant, exceed the ariging! s aun. of the Note (US #48,500.00 ) plus the additiona! suma of
us ¢ NONE

|N WITNESS WHEREQF, Botrower has eajuuted thia Inntrument or has causw tho same to ba
exacuted by its ropresontatives thareunto duly autheiized,

wwb : @’ﬂ gLes -W%,&L‘bze&‘}um

" Borrowet’s Addrase:

48380 COUNIRY. LANK

_LANSING T 60436

“Tromafoim Lo Iiw
pinrtte bt My o)
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Cd,l . -
'ATEOF ILLINOIS Counly m ‘
I } h}/m/}\s A Nf‘p + & Notary Public in and for said county ad stato do horeby cort fy that

JAMES D, CADOREE DIVORCED AND NOT BINCE REMARRIED CHERRY K. SMITH DIVORCED

¢t
(‘r' AND NOT GINCE REMARRIBD

S

e

L‘!fwammliy ki o 11 o b the samo porsun{s) whiose nnme(u) aubsoribedd to the furgoing twtrumont, apponrod before ne Ihia tlny
+ Ulinporson, aned ncknowledged that  THEY  signect and doliyored the s tramenton  THRIR  [roo and volunlary act, for the

wdod nnd pupodea therely set fotth, -
3 / day of lain / 175

| Olven undor my Land and officinl soal, this
@I e g\! %Sm\

NOTARY PUBLIC I

" My Commission Bxpires;

4o 177

© O THIS INS’I‘RUMENT WAS PREPARED BY;

_-SOUTIIWEST FEDERAL SAVINGS AND LOAN ASSDCIATIDN |
4062 SOUTHWEST HIGHWAY
HOMETOWN, IL 60456 -

LASEH DOCUMENT + SWiDMM
NOTAAY-ING 8594 NTRYJHO
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