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THIS MORTGAGE {“Seuurity Instrument) is givenon = May 31, 1996 , The martgagor is

TIMOTHY M. JOHNSON dnd SHERINE S. ZAKY JOHNSON - mussaND aND WIFPE

(‘Borrower), This Securlty instrumentis aivento Independent Lenders, Inc., A Corporation -
of the State of I11inois : . which is organized and
axigting under the laws of the Gtate of 11linois , and whose address s
7429 N. Western Ave., Chicago, 1L €0645 _
{"Lender"). Borrower owes Lendar the prinelpat su'n off Two Hundred Seven Thousand Dollars and
no/ 100 Doltars
{L.S. § 207,000.00 ). ‘This debt Is evidenced 1y Borrawer's note dated the same date as this.
Secunty instrument (*Note®), which provides for monthly pavinants, with the full debt, i not pald earlier, due
and payable on - June 1, 2026 . This Securty instrument secures to Lender: (a) the
repayment of the debt evidenced by tha Note, with interest, and =2 renewals, exiensions and modifications
of the Note; (b) the payment of all other sums, with interest, advapced, under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Earrovar's covenants and agresments
under this Security Instrument and the Nate. For this purpose, Borrower«iGes heraby mortgage, grant and
convey 1o Lender the following described property located in_ Cook o
- County, illinois:

LOT 12 IN BLOCK 1 IN THE SUBDIVISION OF BLOCK 29 IN THE SUBUIVISION OF SECTION gg--
19, TOWNSHIP 40 NORTH, RANGE 14 (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST . |
174 OF THE SONTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2°GF THE . en
SOUTHEAST 1/4 THEREOFY IN COOK COUNTY, ILLINOIS, R &

14-19-306-011-0000 , _ )

which has the address of 3543 NORTH HOYNE , CHICAGD
ISTREET] ' cTYr
iHinots 60618 {"Praperty Address’); ' _
(2P CODE} , -
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund ta -
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, =
Lender, prior to the acquisition or sale of the Property, shal apply any Funds held by Lender at the time of -
acquisition or sale as a credit against the sums secured by this Security instrument. ‘

3. Application of Payments.  Unlass appl!cable law provides otherwise, all payments recewed by ke

Lender under paragraphs 1 and 2 shall be applieg: first, to any prepayment charges due under the Note;

second, to amounts payable under paragraph 2, third, to Interest dus, fourth, to principal due; and last, to
any late charges due under the Note, ‘

4, Chargas; Liens. Borrower shalil pay all taxes, assessmems, charges, tines and imposltions
attributable 12 the Property which may attain priority over this Security Instrument, and leasshold payments
or grounctren's, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if - -
not paid in the. manner, Borrower shail pay tham on time directly to the persan owed payment. Borrower .
shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. It Barrower makes o
these payments o' sclly, Barrower shall promptly furnish 1o Lender recelpts evidencing the payments. .

Botrower shall pruimntly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees In'wriing to the payment of the obligation secured by the ilen in a manner acceplable -
ta Lender; (b) contests in/guod faith the lier by, or defends against enforcement of the llen In, legal ..
proceedings which in 1the Lendzi's opinion operate ta prevent the enforcement of the lien; or (c) secures
from the holder of the llen an-sprcement satisfactory to Lender subordinating the len to this Security .

Instrument, If Lender detarmines that aiy part of the Property Is subject to a llen which may attain priority

over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satlsfy - B

the llen or take one or more of the actior's 2t forth above within 10 daye of the giving of notice.

3. Hazard or Property Insurance. b wor shal) keep the Improvements now existing or hareaﬂer B

urected on the Praperty Insured against loss by fire hazards included within the term “extended coverage” -
and any other hazards, including floods or foodiig, for which Lender requites insurance. This insurance -
shall be malntained In the amounts and for the priuds that Lender requires. The Insurance cartler -

providing the insurance shall be chosen by Borraws: sublect to Lender's approval which shall not be ‘ :

unreasonably withheld. if Boivower falls to maintain coveiage described above, Lender may, at Lender's -
option, obtaln coverags to protect Lender's rights In the Propziy in acrardance with paragraph 7.

All insurance policles and renewals shall be acceptable’ia Lander and shall Include a slandard * -
mortgage clause. Lender shall have the right to hold the policies and reniwals, If Lender requires, Borrower .

shall promptly give to Lender all recelpts of pald premiums and renewval notices. in the event of loss, -
Barrower shall glve prompt notice to the lnsurance carrier and Lender, Londer may make praof of loss if

not made promptly by Borrower. .

Unless Lender and Borrower otherwiss agree In writing, Insurance praceqfls shall be appﬂed o

. restoration or repair of the Property damaged, I the restoration or repalr Is economically feasible and

~ Lender's security Is not lessened, If the restoration or repalr is not economically feasible or Lender's .
. security would-be lessened, the Insurance praceeds shall be 2pplied to the sums secured v this Security °

b Instrument, whather or not then due, with any excess pald to Borrawer. If Borrowsr abandnis the Property, .

. ordoes not answer within 30 days a notice from Lender that the insurance carrler has ofie e 10 setilea = .

: clalm, then Lender may collect the insurance proceeds, Lender may use the proceeds to repal, o restore
' the Property or to pay sums secured by this Security Instrument, whether ar not then due e 30-day
. period will begin when the notice Is oiven.

; Unless Lendar and Borrower clherwlse agrea in wnting, any applicat!on of proceeds to princlpal shatl .
- not extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change . .
© the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's rightio

. any insurance pollcles and proceeds resulting from damage to the Property prior to the acquisition shall +

' pass to Lendgr to the extant of the sums secured by this Secumy Instrument lmmedlateiy prior to the -
" acqulsition.
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10. Condemnation. - The proceeds of any award o clain for damages, direct or cuhsequenﬁal, n -
connectlon with any condemnation or other taking of any par of the Property, or for conveyance in lieu of -
candemnation, are hereby assigned and shall be paid to Lender. :

. in the event at a total taking of the Property, the proceads shall be applied to the sums secured by this
Security Instrument, whather or not then due, with any excess pald to Borrower, In the event of a partlal -
taking of the Property in which the fair market value of the Property immediately bsfore the taking Is equal
ta or greater than the amount of the sums secured by this Securlty Instrument immediately belore the |
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security -
instrument shall be reduced by tha amount of the proceeds multiplied by the foliowing fraction: (a) the total ...

amount of the sums secured immediately befora the taking, divided by (h) the falr market value of the -

_ Property Immadiately before the taking. Any balance shali be paid to Borrower, In the avant of a partial

tuking of the-Property In which the fair market value of the Property immediately before the taking Is less - |
than the amovnt of the sums secured Immediately before the taking, uniess Borrower and Lender .-

othervise agrea it ting or unless applicable law otherwise provides, the proceeds shall be apjled to the
sums sacured by \bls Sacurity Instrumert whether or not the sums are then due, . S

if the Property Is abunsoned by Borrower, or If, after notice by Lender to Borrower that the condemnor . .
offers to make an award ar settle a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the natice-is given, Lender is authorized to collect and apply the proceeds, at its option, -
naithelr to aestoratlon or rapair a: tha Property or ta the sums secured by this Security Instrument, whether or
not thendue, - . : - e T

Unless Lender and Borrowar otierwise agree in w‘rmng. any appﬁbation of proceeds to pﬂhcipal shaft .
not extend or postpong the due date of ine monthly payments refeired to In paragraphs 1 and 2 or change
the amount of such payments. © : e , ‘ S

14, Borrower Not Relessed; Forbearar.ce Ry Lender Not 8 Walver, Extension of the time for
payment or modification of amortization of the sunis stcured by this Security Instrument granted by Lender -

to any successor In interest of Borrcwer shall not tperats to release the liability of the original Borrower or - -
Borrowar's successars in interest. Lender shall not 5o reauired to commence proceedings against any

successor in intarest or refuse to extend time for payma:it-cr otherwise modify amontization of the sums

secured by this Security instrument by reasen of any demans miade by the original Botrower or Borrower's .
successors in interest, Any forbearance by Lender in exercisliig any right or remedy shall not be awaiverof .~

ar preciude the exercise of any right or remedy. -~ -

. 12, Successors and Assigns Bound; Jeint and Several Liabiiity; Co—éigners. The covenants ahd
agresmants of this Security Instrument shalt bind and benefit the succascors and assigns of Lender and -

Borrawsr, subject to the provisions of paragraph 17. Barrower's covenanis 7id agreements shall be joint -~

and several. Any Borrower who co-signs this' Security Instrument biut does not execute the Note: (a) is

co-signing this Security Instrument only 10 mortigage. grant and convey that Eorrower's interest in the

Proparty under the terms of this Security Instrument; (b) is not personally obligriea to pay the sums & o
- sectred by this Security instrument; and (c) agrees that Lender and -any other Berroas: may agree to . §
exttend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument © -~ = . - ©

. ar the Note without that Borrowar's consent. -

13. Loan Charges. i the Joan secured by this Security Instrument is subject to a law.which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges

callected or to be collected in connection with the (oan exceed the permitted (imits, then: (a) any such loan

charge shall be reduced by the amount necessary to reduce the charge to the permitted iimit; and (b} any
sums already coliacted from Borrower which exceeded permitied Himits will be refunded to Borrawer, "

Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dircct paymem to Borrowaer, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note. - - :

ILLINOIS--SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residentla! uses and 10 malntenance
of tha Property. :

Borrowaer shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private parly involving the Propenty and any -

Hazardous Substance or Environmental Law of which Borrower has actual knowtedge. It Borrower learns,
ar Is notlfled by any governmental or regutatory authority, that any removal or ather remedlation of any
Hazardaus Substance afecling the Property Is nacessary, Borrower shall promptly take all necessary
remerdial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous ~uhstances by Environmental Law and the following substances: gasoline, kerosane, other .-

flamrnable o toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials

contalning esbestos or formaldehyds, and radiocactive materials, As used In this paragraph 20,
"Environmental Law* means federal laws and laws of the jurlsdiction where the Property Is located that
relati; to health, sutety or enviranmental pratection. : o

RON-UNIFORM COVEMANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Reredles. Lender shall glve notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agresment in this Security {nstrument (but not prior to
accelerstion under paragraph *7 unless applicable law provides otherwise). The notice shall '
apecity: (a) the detault; (b} the actizi required to cure the default; (c) a date, not tess than 30 days
from the date the nolice is given to Borrawer, by which the default must be cured; and (d) that failure -

10 cure the default on or before the da‘e ¢ pecified in the notice may result in acceleration of the sums S
secured by this Security Instrument, forecicsire by judiclal proceeding and sale of the Property. The -~ .- -

nolice shall further inform Borrower of the » 2ht to reinstate afler acceleration and the right to assort -

in the foreclosure proceeding the non-exisiancs of a default or any other detense ot Borrowerto T

accaleration and foreciosure. If the default is not cured on or betore the date specified in the aotice,

Lender at its option may require immediate payrsait in full of al) sums secured by thia Security BT

Instrument without turther demand and may iuracioss this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all vayenses incurred in pursuing the remedies
pmvldeg in this paragraph 21, including, but not limited <o, yaasonable attornays’ fees and costs ol
title evidence. : .

_3 22, Relsase. Upon payment of all sums secured by this Sesurity Anstrument, Lender shall release
this Sacurity Instrumen! without charge to Borrower, Borrower shall pay @4y recordation costs.

© 23, Walver of Homestead. Borrower waives al right of homestead examution in !hé Propery. =
~ 24. Riders to this Security Instrument. if one or more riders are Cxacuted b7 3orrower and recarded - -

together with this Security Instrument, the covenants and agreements of each.such rider shall be .

incorporated into and shall amend and supplement the covenants and agreen.ents of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable baries;] - . (T

L

[ Adjustable Rate Rider L) Condominium Rider [] 1--4 Family Rider D
[ Graduated Payment Rider L) Flanned Unit Development Rider L] Biweekly Payment Rider
(] Balloon Rider U] RateimprovementRider ~ . ] Second Home Rider
[} other(s) fsoecity] © L MDA Rier |

LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT " FORM 3014 " 6/95
ISC/CMDTIL//0894/3014(0990)}L PAGE7OF8 - - |
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g B (Continued) e

. mf = = ‘ S
¥ _ ¢ INDIVIDUAL ACKNOWLEDGMENT
) ) b o

ISTATE OF _ Jiicors oy
couuw oF Coak )

B ’ On this day batore me, the undersigned Notary Public, personally appeared PAUL R MATHlS and MARGARITE
4 K. MATHIS, to mc known to be the individuals described in and who executed the Mortgage, and acknowledged -
',‘ that they slgned the thgage as their free and voluntary act and deed, for the uses and purposes therein

i mentloned.

Givenunw apd'gﬂlcia!sa h ,?" ' dayof - .," ‘ ,19_?41 ) , '
| | Bv_é./aéi;/ { -  Residing at Wwf Jﬂ “dos 7 /W, cﬂﬂa i 505/77

Sl Notary Public In and for the Eats of ju jpla?(
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