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MORTGAGY,

THIS MORTGAGE 1S DATED MAY 24, 1996, between MICHAEL - SHEA and TAMMY M, SHEA, H]S WIFE, AS o
TENANTS IN COMMON, whose address is 13143 E. PLAYFIELD DRIVE, CRESTWOOD, il 60445 (referre

helow as "Grantor"); and Herilage Bank, whose address is 13900 Sowi #:laski Road, Alsip, 1L 60658 -

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable nonsldera!ion, Grnntor mortl,ages, warrauts, 'nd conveys to Lender all

of Grantor's right, titlz, and interest i and 10 the following described real property, togeher with all existing or
subsequently crected or affixed butldings, improvements and fixtures; all casements, rights of way, and
appurtenances: all wuter, water rights, walercourses and dich dghts (including stock in utihicies with dich or
irrigation rights); and alf other rights, royalties, and profits retating to the real property, including Wit lmntanon
all minerals, oil, gas, peothermal and similar matters, located in Cook County, State of Mo f“~e "Real
Property™):

LOT 266 IN PLAYFIELD, A SUBDIVISION OF THE NORTHEAST QUARTER OF THE SOUTHWEST
QUARTER AND PART OF THE NORTHWEST QUARTER OF SECTION 33, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE TRIRD PRINCIPAL MERWDIAN, IN COOK COUNTY, ILLINOIS.

The Rea! Property or ils address Is commonly known as 13143 E. PLAYFIELD DRIVE, CRESTWGOD .
60445, The Real Property wx idewification number is 24-33-301-051, o

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and *
all Rents from the Property. In addition, Orantor grants to Lender a Uniform Commercial Crde security interest in
the Personal Property and Rents,

DEFINITIONS. The following wmds shall hive the tolluwmg mcdnmgs when used in this Mort;,a;,e Terms not
otherwise defined in this Mortgage shall have the meanings ateibuted to suck terms in the Uniform Comtiercial
Code. All references to dollar amounts shall mean smounts in lawtul money of the United States of America, - -




UNOFFICIAL COPY = -

s om PO .
‘empy eiapag 10 aws sjqeandde somo 0 bas 19 1069 UONS ST TY 1Y A1pA0ZaY pUY HONBAISSUOD
aamasay ouF 'has 19 1081 UONIS 'S b ‘1Y uonEnodsuLLy S[ELMEW snopiezEy A ¢ VHVs.) 6666
ON “1 ‘4nd ‘9861 3V WY uogmzpntpnea? puk sjuaupusny punyadng s (v 10¥A0.) DIS 19 1096 BONIRG -
OYS Zp 'PApusHm SR 0R6E 30 1Y AN{IGRIT pUe TONESIAAOs ‘asliodsay [MUAWUONADY Jalsuagasdine) -
) W GROp 198 su SSUMEA Swres o SAR( |Pys ‘aBefuop. ST Wl pasm sv COSEAfal paumikaIy),
pue 'aseaj, ,‘fesedeip, | ‘aoumisqns snopivzmy, |, ‘3)Sem SORJEZRY, SUNA) SYL °SIIUBISGRS SNOPIEZLH
g : ' © onpra sH aaseseld of AIRSSaoau adwEOIEW PuE ‘SuawReidas
‘syedar 1y unopsad Apdmord pur wonipuad ajqrured) t Aisdord Ay BFENIEN [RYS JONRID "uiETEly 0 Amq
‘ -kuadorg oyt woy siuay s 0ajjua pue Auadord sp sivunw
pur aiada P 30 UOUOS pun nojssassod UL WRWST ABW JOWRID ‘HARED W) {hUf) (IS} PUE UBISHSSOd
: ‘ suotstanad Supmolo] A &g paiwraaod g peys Ausdold i)

8

30 380 pue vogsassod 8 40D D 93550 20WeID “ALNIAOUA THL 4O SONVNAINIVAY GNY NOISSASSOd - |
' ' afefutopy sip sapun L

- suoneiijgo S'Jmimg ;o' fe auopad Apafns Jjeys pue ‘anp atunaé&_&mp su sfeduopy sup g pAndss somoum
© e Iapuay 0) Avud Yegs Jowmg afefUop Sig i PApIAOId ASIMIAMO ¥ 3

' 'SINEAL ONIMOTI0d FHL NO A3LAAIDY ANV NAID SE AJVOLYONW STHL "SLNIWND0U

@EILVIAY FHL ONY_ IOVOLHOW SIH1 YAaNN HOLNVED 40 SNOLL¥OITI0 11V 40 FONVIAOI¥3d

) QN SSENGALEZUNI FHL 40 INGWAVA (1) FUNOTS OJ NIAID SI ‘ALYAJONI TVNOSHEA GNV | -

C SINTY ABL NI LSTHALNE 4 L18003S THL ANV SINTY JO LINTHNOISSY JHL ONIANTONI ‘AOVOLHOW STHL
' ' s - oo *Luiadorg gl WO PRALIAD SIS 10D -
pie *siyoad ‘sanjRAn “ranssy ‘aw0oN) SARUSAA] ‘SIEAT AIMING PUY JAsad [ SURAL SIRY, PO AN, SIURY
“SSAPANYAPUL Y YA TOHIHINOD Up PAINOX3 ' JUNSIXD
IV 10 MOH JAISt SIUAINGOP PR SITAWSAIEE ‘STAWINSU} o _[{k pue 1SN JO Spaap ‘safeSuom
‘suamonat Aunaas ‘sapurieed siususm@e [OUMDUCIAUR ‘SIIAUAMEY UBD] SIUOIUGASIE JIpRId 'S9i0u
Kiossinosd | vORRIW] INOWY APNISTT PUE 4R SUSWNI0G PANRY, SPIOM ALY "SJUIURIOE Parey

: UONISS , FCERUOW JO R,
A up dA0ge pAguasep sFu pue skaramt *Auadord ap weew | Ansdosd [eay, Spiom Ayl hyatiorg ey
Auadolg pruosiag A puv.faadorg ey s Ajsapoajjon sueats  Ausdolg, piom L ‘Autadoag

_ - : fyadod s ap 3o voinsodsip sapo Jo apes Auw woy (sumnuaid o spunyas
pue spasaond ADURINSNE [[B MONMIY MOM Supiiont) spsadsoad [k pism 1aqado) pue ‘Airadosd yors jo
ANE Jug SUOIMNSGAS §E PR JO Siuamaoeldal 117 Oy SUODIPPE pup ‘SR ‘SUOISSIOI [[¥ pun sapsdot f&uado;ﬁ
[N A O) PAXLIE 1O DAL INJEUAY 10 MOU LR ORI 4G pausmo aijeassy Jo mou Kiladoxd jeuos)

10 sapnIe Japo pue ‘sormxy uawdmbs pr uemw (Avadolg puosiag, spiom Syy  chuadorg peuosig

| o 100z ‘0F Av st afefutow snp 3o awep AL
ML ‘182064 j0 Swawked Appuow 09w Aquded 51 NONBRL - "%005°g S AON R UO ANRL IS Y,
umuealfe Jo stou Lossumold At SOf SNONMISANS PUR 'JO SLOPEPNOSUOD ‘30 sTuiduRuyal ‘3O SUOHEIUIPOW
JO SHOISUAXD 'JO SPEMGUA (U s Japador Japuay o) JORIG wox, 0'000°S1$ Jo jumowe {edpuad
BuiSiso 2y wy ‘9661 ‘b KB4 pAIp uamsAlR 1pAID 2o sou Lossiuerd M SURAY 310N, PIOM ALY HON
siuay pue Aadosd ERosiag aip 01 Sunepss suoisiaoad 1SA1AUL A0S DER SIGROUBISSR j[u wonumy
CMOIPKA SAPAIAL PUR ‘YDURT PR JONRID URamIDG ATESLOW SUR suraw ,S8vinomg, pros i), -ededuop
: ' aJeTUO S Japan
aadednow Ay s JpuT KLY, CSUTISSE pur SI0SSINNS $ uvg AWWISY suvsiy 13puy, Diom SYJ CRIpL]
“00°000°S1$ JO JUnowWY 0w ayy  Pasaxa BVTOPY P JO 4)1M3s AP 131040 0} paowTap SN Fwpnpu
jou ‘afeduo wp g pamdds ssaupspppuy Jo pmowe jedpuiid ay; feys awy ou v FeBuoW SN -
ur papianid §¥ SUNONIR NS 10 Jsaramy 1pim 1pafor ‘sFefiio s1p Japun Joxnig JO SUONETIQD A0 0)
Japua £Q parnon sasuadxa o Jowwig) o SuoneSiqo aSIeyastp O JApuey 4q PooURAPE S0 PapUddsy Snouy
Aug puw :MON Ap Iopun ajqedrd wazaum pue pediocud iR suBaw | SSAUpA)Gapi, pIoM Ml CSSUpaQEpU]

: ‘Aadold 183y 3N GO VORIASUOT INPO puE SRS

‘sucippr . ‘sampony ‘Auadold (Bay M) U0 POXUIR Semoy SUIQOw saImonns CsSGIPHnG smidtwsaodwy

Ay pur SUDSIYS Pv vOneMI MO SAPRIIUT Pu suaw  swandiordw, piom L Cspuaumscsdwl

: 'SEAUPAIGIPU] A1 THIM BORIAUTAN 11 sanIed UOHEPOTIINOIE PUE ‘SallaIns

o) ‘stommIpnd A JO B PUR DB VOBVIWI] INOWNA SOPRJIUY PUE SUBAM JOWRIERD, DIOM SN  “IONIEIENT)

(;' : : . aFuduoW sy tapun Jodeduom

‘ ,:%11 S I0ND ML CVAHS W AWIWVL Pue VIHS 3 TIVHIIW SURAW J0WEIH, DIOM S “JOJUEID
N I : ‘ : 03eSHO S JO NON0IS SSAPAQAPU] Japsing -

] © B UL MOJ3Q DAQUISIP SSSUPAIQAPUN AR Ueaws | ssoupaigapn] Sunsixd, spiom ), sRupagepu] dupsixy

sa%q HINVINHOINA] ONV INGWAVE - - |

(panugzuny)
7 3ieg C ADVOLIEOW 96614750

L




4 ..+ "UNOFFIGJAL COPY

—

rujes, or regulations adopted pursuant to any of the feregoing, The terms "hazardous waste” and "hazardous
substance” shall alse mclude, withowt limitation, petraleum and petroleum bdr-products or any fraction thereof ..
“und ashestos. Gramtor represents and warramts to Lender that: ES During the period of Grantor's ownership -
of the Property, there has been po use, goneration, manufacture, storage, treament, disposal, release or =
“threatened release of any hazardous waste or substance by any persont on, under, about or from the Property;
~(h) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to - -
and acknowledged by Lender in writing, (i) any use, generation, manufacrure, storage, treatment, disposal,
refeiise, or threatened release of any hazardous waste or substance on, under, about or from the Propeny b{d L
any prict owuers or occupants of the Property or (i} any actual or threatened litigation or claims of any kind -
by any peison relating to such mauers; and  (c) Except as previously disclosed to and acknowledged by .
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall vse, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, abow or from the Property and (u} any such activity shall’ be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without Limitation those laws,
regulgtions, and ordinances described woove, - Crantor authorizes Lender and its agenis to enter upon the
Property to make such inspections and tests, at Grantor's ex;i’ense, as Lender miay deem appropriate 1o -
determite ¢uentiance of the Property with this sectiou of the Mortgage. Any inspections or tests made by -
Lender shalt be for Lender’s purposes only and shall not be construed to create any responsibility or linbility
on the part of Lender to Grantor o to any other person, The representations and warranties conttired herein'
are bassd on Granmc’s due diligence in investigating the Property for hazardous waste and hazardous -
substances.  Grantor Ypreby - (a) releases and waives any futerc claims aguingt Lender for indemmity or -
contribution in the event Srantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and neld harmiess Lender against any and all claims, losses, liabilities, damages, .
penalties, and expenses which Lender may direcily or indirectly sustain or sutfer resulting from & breach of -
this section of the Mortgage or as 4 consequence of amy use, penemtion, matufactute, Storsge, disposal,
retease of threaened release eccurany prior to Grantor's ownership or interest in the Property, whethet ar not
the sume was or should have beco amown to Grumtor. The provisions of this section of the Mortgage,
inchuding the obligaton to indemaity, shai survive the mqunt of the Indebtedness and the satisfaction und .
reconveyance of the lien of this Mortgage aad shall not be affected by Lender's acquisition of any interest in -
the Property, whether by foreclosure of ouecwise. :

Nuisance, Waste. Grantor shall not cause, condich or permit any nuisance nor commit, permit, or suffer ay =
stripping Uf or waste on or ta the Property or auy <ortion of the Property. Without limiting the generality of the
foregoing, Grantor will oot remove, or grant 1o any other party the right to remove, any timber, minerals
(ineluding oi} and gas), soil, gravel or rock products vithont the prior written consent of Lender, :

Remeoval of Improvements, Grancor shall not detolisn or remove any liupravements from the Real Property o

without the prior written consent of Lender,  As a condhico o the removal of any lmprovements, Lender may *
require  Grator 10 - make arrangements satisfuctory o Lender o replace such Improvements - with
improvements of at least equal value, N o S
Lender's Right 1o Enter. Lender and its agents and representative: Y eIMer upan the Real Property at afl - -
reasonable times to amend to Lender's interests and fo inspecr the Pronerty for purposes of Gramor's —
compliance with the terms and conditions of this Mortgage. , o

Compliance with Governmertal Requirements, Grantor shall prompily corioly with all laws, ordinances, and
regulitions, now or hereafter in ¢ffect, of all governmental authorities applicavie t= the use or occupancy of the
Property. Gruutor may_contest in good faith any such law, ordinance, or reguintion und withiold compliance . .
during any proveeding, including appropriate appewls, so long as Grantor has votihed Lender in writing prior to
doing so aud so long ns, in Lender's sole opimion, Lender’s interests in the Propeity are not jeopirdized. -
Lender may require Grautor to post adequate security or a surety bond, reasonably sansfaricry to Lender, to
promet Lender's interest, L ,

Duiy to Protect. Grantor agrees neithier 1o abandon nor Jeave unattended the Property.  Greated shall do all -
other acss, in addition to thase acts set forth above in this section, which from the character ang. use of the
Property are reasonably necessary to protect and preserve the Property. - S

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediately due and payable afl
sums secured by this Moragage upon the sale or transfer, without the Lender's prior written consent, of all or any =~
part of the Real Propenty, or any interest in tie Real Property. A “sale or transfer” meuns the conveyance of Real
Property or any right, tide or interest therein; whether legal, beneficial or equitble; wiether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with n term greater than theee (3) years, lease-option contract, or by sale, assignment, or transfer of any
peneficinl interest in or to any land trust bolding title tw the Real Propenty, or by any other method of conveyance
of Real Property iwterest. I any Grantor is n corporation, parinership or limited liability company, transter alse -
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

~or limited liability comyany iterests, as the case may be, of Grantor. However, this option shall not be exetcised
by Lewder if such exercise is prohibited by federal law or by 1Winols taw. L
'hlf‘{AXF.S AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this

ortgage. : :

Payment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, pagmﬂ taxes, specinl
xS, assessments, water chiarges and sewer service charges levied against of on account of the Property, :
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Y &' payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
1= remedies o which Lender may be entitled on account of the default,  Any such action by Lender shall not be
B (}ﬂ construed ai curing the default so as to bar Lender from any remedy that it otherwise would have had, _

) 7 E’ARRANTY; DEFENSE OF TITLE. The following provisions relaiing to ownership of the Property are a part of this
. Mortgage. - : o - . .
P Title, : Grantor warrants that: . (a) Grantor holds good and marketable ttle of record to the Property in fee
- simpie, free and clear of all liens and encembrances other than those set forth in the Real Property description -
or in the Existing Indebtedness section below or in any title insurance poficy, title report, or final title opinion
tssued in favor of, and accepted by, Lender in connection with this Morigage, and *(b) Grantor has the full
right, power, and authority o execute and defiver this Mortgage to Lender,

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend -
the dte to the Property against the lawful claims of all persons. 1n the event any action or proceeding is
commenced that questions Grantor's title or the intersst of Lender under this Mortgapge, Grantor shall defend

the action at Loantor’s expense,  Grantor may be the nominal party in such proceeding, but Lender shall be .
entitled to pardopate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own ~
choice, and Grozuur will deliver, or cause o be delivered, to Lender such instruments as Lender may request
from ime to time to permit such participation. _ : - :

Complinnce With Zavs. ' Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable s, ordinances, and regulations of governmental authorites. L

. EXISTING INDEBTEDNESS. - The following provisions concernming existing indebtedress {the * "Existing °
o Indebtedness™) are a part of this Mortgage. B

Existing Lien. The lien of this Murtgage securing the Indebtedness m;s'i he secondary and inferior to the lien =
secuuu§ men}em of an .exlsh!}i obitsatlon with an account number of 9187268 to COUNTRYWIDE HOME " .
LOANS described as: MORTGAGE COAN DATED FEBRUARY 23, 1994 AND ASSIGNMENT RECORDED ON -
JUNZ 6, 1994 AS DOCUMENT #94497975. The existing obligation has a current principal balance of
approximately $75,843.79 and is in the o:;;um:l principal amount of $85,000.00. The obligation has the =
following payment terms:  $907.00 PER MONTH, * Grantor expressly covenants and agrees to pay, or see (o

“the payment of, the Existing Indebtedness and (o rrevent any defiult on such indebledness, any defaple under

;hﬁ l:nst!runu:ms evidencing such indebtedness, -ur-any default under any security documents for such
“indebiertness, SR :

Default. 1f the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time_required by the note evidencing such (nd:biedness, or should a default accur under the
instnunent securing such indebtedness and not bie cuted duxinig sny applicable grace period therein, then, at

the option of Lender, the Indebiedness secured by this Mortgege shall become mmedintely due and payabie, -
and this Mortgage shail be in default, : ‘ - S

No Mudification. Granior shall not enter into-any agreement with e Liolder of any mongage, deed of trust, or -

_ other secusity agreement which has priority over this Mortgage by witich fiat agreement is modified, amended, -
extended, or renewed without the prior written consent of Lender. Guuntoi shall neither request nor accept
any future advances under any such security agreement without the prior witton consent of Lender, ‘

CONDEMNATION. The folowing provisions relating to condentnation of the Piopersy ate a part of this Mortgage.

Apglicntion of Net Proceeds. [f all or any part of the Property is condemned by cmuent domain procesdings -
ot by any proceeding or purchase in liew of condemnation, Lender may at its election vequire that all or any .
ortion of the net proceeds of the award be a]pphed to the lndebtedness or the repait or restoration of the .
roperty.  The net proceeds of the award shall mean the award after payment of a'i reasomable costs,
expenses, and atterneys’ fees incurred by Lender in connection with the condemnation.

Proceedings, [f any rroceeding in condemnation is filed, Grantor shail promptly notify Lendertr, writing, and =~
Grantor shall promptly take such steps as may be necessary to defend the action and obtain Ve award.
-~ Gramor may be the nominal party in such proceeding, but Lender siall be entitled to participric,in the -
proceeding amd to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
causg to be delivered 1o Lender such instruments 48 may be requested by it from time to time to permit such -
participatian, : o S : , SRR LT
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions -
relating to governmental taxes, fees and charges are u part of this Mortgage: : -

Current Taxes, Fees and Charlies. Upen reguest by Lender, Gramtor shall execute such documents in -~ .
addition to s Morpage and take whatever other action is requested by Leader to perfect and continue =+ L
Leuder's lien on the Real Property. Grantor shall reimburse Lender 1or all taxes, as described below, wgether -
with uil expenses incurred in weording, perfecting or continuing this Mortgage, including without limitation all{f (T
taxes, fees, documentary stamps, and other charges for recarding or registening this Morgsge. . . o e

Taxes. The following shall constitute taxes to which this section applies: (a) a sgecxﬁc tax upon this type of wA i
Mortgaze or upon all or any part of the [ndebledness secured by this Mongage, (b) a specific tax on Grantor . N :
which Grantor is authorized or requised to deduct from payments on the Indebtedness secured by this ¢ype of N

. Murlgx’lige; {c) u tax on this type of Moﬂﬁ?ge chargenabit against the Lender or the holder of the Note; and (d) | 3, B
i specific wx on all or any portion of the Indebtedness or on payments of principal and interest made by o -

i -

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dale of this |
Mortgage, this event shall Bave the sume effect as an Event of Default (as defined below), and Lender may - . -
exercise any or all of its avuilable remedies for an Event of Default as provided below unless Grantor either -
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Death or lnsolvency. The death of Grantor, the insolvency of Grantor, the appoinement of a receiver for any -
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under nay bankruptey or insolvency laws by or ngainst Grantor,

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeilure groceedings. whether by judicial - -
proceeding, seit-help, repossession or any other method, by any creditor of Grantor or by any governmental -
agency aguinst any of the Property. However, this subsection shall not apply in the event ofb a good faith
dispule by Grantor 4s to the validiy or reasonablensss of the claim which is the basis of the foreu!iosure or -
forefeiture ,guuccdm', provided that Grantor gives Lender written notice of such claim and furnishes reserves

or o surety bond for the claim satisfactory to Lender. : : :

Breach of Qiher Agreement. ﬁnr breach by Grantor under the termis of any other agreement betwepn
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation -
zlmy agreement concerning any indebtedness or othier obligation of Grantor to Lender, whetier existing now or

iter, .

Existing Ind-otedness. A default shall ocour under any Existing Indehiedness or under wny tnstrument on the
Propeny secunig any Existing Indebredness, or commenceiient of any suit or other action o foreclose any
existing Yen onane-Propecty. :

Events Affecting Gvacantor. - Any of the preceding evetis occurs with rcsspu\ w any Guatantor of any of the .
Indebtedness or any” Cuetantor dies or becomes incompetent, or revokes or disputes the validity of, or tiability -+
under, any Guaranty cf tic Jndebtedness, Lender, atits option, may, but shall not be required to, permit the
Guarantor's estale “to assaw. uncouditionally the obligations arising under the gearanty in 4 manper
satistuctory o Lender, and, (n doing so, cute the Event of Defaalt, C

Right to Cure. 1f such u futlure j=-curable and if Grantor has not been given a notive of » breach of the same
pravision of this Mgr‘!‘gjnge within the jaeceding twelve (12) months, it muy be cured (!amd.no Event of Default .
will luve accurred) if Grantor, ufter Lend»r sends written notice demanding cure of such fuilure: éﬂ) cores the
failure wvithin fifteen (15) days; or (b} if the cure requires more than hfteen (15) days, immediately initiates
steps sufficient to cure the fuilure and tereafier continues and completes all reasonable and necessary steps . ‘
sutficient to produce compliunce as soon as veanomably practical, :

RIGHTS AND REMEDIES ON DEFAULT. Upernthe occurrence of any Bvent of Default and at any tinie thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by faw: ‘

Accelernte Indebtedness. Lender shall have the rightt4c option withowt notice 1o Grantor to declare the

etitire Indebedness immediately due and payable, including ury prepaynient penihty which Grantor would be
required to pay. o :

UCC Remedies. With respect to all or any part‘ of the Pcrsonul Progerty, Lender shill have all the rights snd
rentedies of 4 secured party under the Unitorm Commercial Code. .

Collert Remts, Lendler shall have the right, without notice to Granrm'i to-iake possession of the Propesty and

collect the Rems, including amounts past due and unopaid, and apply the pst proceeds, over and above -
Lender’s costs, against the [ndebtedness, In furtherance of this right, Lenuer may require any tenant or other
user of the Property to make payments of rent or use fues directly to Lendec, I the Rents are collecied by
Lender, then Grantor irrevocably desiguates Lender ss Grantor's attorney-in-Zact to endorse instruments
received in payment thereof in the name of Grantor and o negotiate the same il collect the proceeds. -
Payments by tenants or other users @ Lender in response to Lender’s demand shall salisry the obligations for
which the payments are made, whether or not uny proper grounds for the demang-xisted.  Lender may
exerise its rights under this subparagraph either in person, by agent, or through @ receiver,

Mortgagee In Possession. Lender shall bave the right 1o be pi;uccd as niortgagee in possessiun i o haven
receiver appointed to take possession of all or any part of the Property, with the power to protee: and preserve
the Property, to operate the PmpertJ precedmé; reclosure or sale, and to collect the Rents from the roperty .
al apply ‘the proceeds, over and above the cost of the receivership, against the Indebtednoss.  The
mortgages in F()SS@SS&G[I or reeeiver may serve without bond if permitted by law. Lender’s right to the
appoiniment of 4 receiver shall exist whether or not the it(pparent value of the Propeny exceeds the -
Indebtedness by a substantial amount. Employment by Lender stiall viot disqualify a person from serving as a
reeeiver, ‘

\llludjcial Foreciosure., Lender may obtain a judicial decree foreclosing Grantor’s interest int all or any part of -
_ the Praperty. ‘

Dellclency Judgment. I permitted by appl‘icable l_m-v,. Lender mny obtain a judgment for any deficiency
retmaining in the Indebtedness due o Lender after application of all amounts recetved from the exercise of the

rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or -
available at law or in equity. : .

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives un{ and all right to
have the property marshalled. In exercising its rights and remedies, Lender shull be free to sell all or any part

of the Propoity together or sg:purat‘elﬁ. in one sale or by separte sales, Lender shall be entitled 1o bid at any
public sale ou ull or any portion of the Propenty, . C

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sule of the = -
Personal Property or of the time ufter which any private sale or other intended disposition of the Persomal -
Property is to be made. Reasonuble nolice shall mean notice given at least ten (10) days before the time of
the saie oy disposition, :
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05-24-1996 ‘ MORTGAGE
' : {Contlnued)

~EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH o
L) GRANT OR AGREES TO ITS TERMS. -

. GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

stateoF __ Monacar )

, ! )88
COUNTY OF @J«PL

On this day pefore me, dhe undersigned Notary Pablic, persumln appeared MICHAEL E, SHEA and TAMMY M.
SHEA, to me known to be the individuals described in and wie evecuted the Mortgage, amd acknowledged that -
they signed the Mortgage as their free and voluntary act and deed, fod th2 uses and purposes therein mentioned. -

Given under my hand and officia) scal this _e!ﬂﬂ‘ day of "ﬁéﬂz,;. B , 19 _Zé_ ,

By /é %ﬁ.&é_, \Jt.@;, . Residing at J/:Lgﬂmfz

. ’ ot
Notary Public in and for the State of rtte’ YOITICLAL SEALT
Cilrteda Gray

. | . — : Nctay Public - State of [inols
My commissics expires [/A-30=26 N et Do 33
', L

)

s

LASER PRO, Rep, U.S. Pat. 6. T.M. Oft., Ver. 3.21 {c) 1996 CFI ProServices, Inc. All rights reserves:
[IL-G03 SHEAMICH,LN RIS, OVL]
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