I .. UNOFFICIAL COPY

: f. Plfﬁmnno BY:
‘ B@h Buan

- (CEOS Ct.nu.r) ‘

! iz

.‘ v[uﬁN RECORDLD RETURN TO: . ' o
| ) ' . DEFT-01 SEGOROING - $33.00
o ?6?}]; SANK A; s - ' . TEROIZOTRAM 0850 0D6/05/98 14343300 -

! rnngitfm‘ ;em:;* o . WU LG - RE~L2?ELS

- Evanston, {lfinois 602 | P.U‘ﬂ 3?’?3\. K . CO0K CHUNT‘? RECORDER -

ATTN: ’Nicolc Eliiggins

.

] M-S NF oy f@
l_?d h
&Q&G THIS M()RTGAGE is made op Auril 19, 1996, bclwe 1 Edward Lin, whose address is 1131 West Poik, Chicago, l]!inois , .
- 60607, (inc "Mongagor®) and NBD Zank, an Dinois bankmg corporanon whose address is 211 South Wheaton Avenue, Wheazon. -
;_;'_‘-‘ linois 60187, (the "Mortgagee"). : ‘ ‘ :

. The Mongagor MORTGAGES, CONVEYS AND V’ARRANTS to the Mongagec reat propeny and a!i the bu;idmgs structures e
i and improvements on it described as: ; . Lo
¢ Land located in the City of Chlcagu, County of Cm *a{e of Nlinois:

i ° PARCEL L: ot
i & THE WEST 32.0 FEET OF ‘mz EAST 45.0 FEET OF THX SOUTH 20.36 FEET OF THE NORTH 35.22 FEET OF 'rmi: s
. " FOLLOWING DESCRIBED PROPERTY, TAKEN AS A YRACT: LOTS 1 THROUGH 9 AND THE EAST 7{.45 FEET ... "
" QF LOTS 24 TC 32, BOTH INCLUSIVE IN J. W. COCHRAN’S SUBDIVISION OF BLOCK 15 IN CANAL TRUSTEES = - -
" SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 17, TOWISATP 39 NORTH, RANGE 14 EAST OF THE THIRD
© PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. |

LR SR

PARCEL 2' : ’
EASEMENTS APPURTENANT TO AND FOR THE BENEF(T OF PARCEL r A5 SET FOR’I‘H IN THE DECLARATION -

-3

Bl . RECORDED AS DOCUMENT 23685725 AND AS CREATED BY THE DEED REC OWED AS DOCUMENT 24145016 ForR = 4]
. INGRESS AND EGRESS ALL IN COOK COUN’I‘Y, ILLINOIS A B
‘ f {the "Premises”) c
~ Commonly known as: 1131 West Polk. Chicago. mlnnis 60607 o
4. Tax Parcel demification No. 17-17-417-060-0000 | o R
‘fff * The Premises also includes all of the Mortgagor’s title and interest in the following: \j '
(1) All easements, rights-of-way, licenses, priviloges and hereditaments. o oy
i (2) Land lying in the bed of any road, or the like, opened, proposed or vacated, or any stnp or gore, adjommg the Premises. i, C Y
(3) All machinery, apparatus, equipment, fittings, fixtures and articles of personal property of every kind and nature whatsoever g ¢

jocated now or in the fuwre in or upon the Premises and used or nseable in connection with any present or future operation of .; Sn
the Premises (all of which is called "Exquipment”). It is agreed that all Equipment is part of the Premises and appropriated 1o
the use of the real estate and, whether affixed or annexed or not, shall for the purposes of this Mortgage unlcss the Mortgagee
- shall otherwise elect, be deemed conclusively to be real estate and mortgaged and warranted to the Mortgagee.
(4) Al mineral, ail, gas and water rights, royalties, water and water stock, if any. _ ' :
(5} All awards or payments including interest made as a result of: the exercise of the right of eminent domam, the alleration o
of the grade of any street, any loss of or damage 10 any building or other improvement on the Premises, any other injury to
x or decrease in the valug of the Premises, any refund due on account of the payment of real estale taxes, assessments or other *
8 charges levied against or imposed upon the Premises, and the reasonable attomeys’ and paralegals’ fees, costs and dlsbursemcnta
‘ incurred by the Mortgagee in connection with 1he collection of any such award or paymenit, - . : .
\6) All of ihe rents, issues and profits of the F'remises nnder present or future leases, or otherwise. -
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for Title [asurance Number 1409 007605482 SK dated Aprll 15, 1996 ("Permitted Encumbrances”), . If the Premises are

- Morigagee is authorized (o request and receive that information from any other person without the consent or knowledge of the
~ Mortgagor. :

This Mongage securesrlhe folloiving {the “Debt'}:

Mortgagor to the Morigagee; _ _
including any extensions, renewals, niodiij;qtioq; or gép_}élccm&:ms without limit as to nunber or frequency (the "Debt"). ,

. Mongage to the Morgrger, shall not exceed the principal sum of $150,000.00 at any one time outstanding,. -
. This Mortgage shall also‘securc the performance of the promises and agfeemems contained in this Mortgape. -'

The Mortgagor promises and agree. es follows:

by acceleration or otherwise, the Debt for- which the Mortgagor is liable, and shail promptly perform all abligations to which the
Mostgagor has agreed under the terms of this }iorigage and any loan documents evidencing the Debt.

of the Premises and shall promptly discharge any unpermitted lien ri encumbrance. .

Morigagee. _ .

5 . 18 located, including risks of vandalism and malicious mischief, and shall further provide flood insurance (if the Premisss are

F
el

Mortgagee may require from time to time. All insurance policies and renewals musi be accepiable 1o the Moripagee, must provide

[ I Y

« Ay cancellation, and must be delivered to the Mortgagee within thirty (30) days prior to their respective effective dates. Should the

T

- dof damage shall itself reduce the Debt. The Mortgagee is authorized 1o adjust and compromise a loss without the consent of the

L 72

Mortgage and has complied with all requirements for application of the proceeds to resioration of the Premises as Mortgagee, in
its sole discretion may establish, -

" (B The guaranty of the debt of Edward C. Lin and Assoc., Inc, dated April 19, 1996 executed and delivered by.the'

3. CHANGE IN'TAXES: In the event of the passage of any law Or sezutation, state, federal or municipal, subsequent to the
date of this Mortgage, which changes or modifies the laws now in force sorering the taxation of monigages or debis secured by -
mortgages, or the manner of collecting those taxes, the Debt shall become di¢ and payable immedialely at the option of the -

. wt’ar payment lo the Mortgagee in the event of joss, must require 30 days notice to the Mortgagee in the eveni of nonrenewal or

" Mortgager, to collect, receive and receipt for any proceeds in the name of the Morrgagee and the Mortgagor and to endorse the
-~ Mortgagor's name upon any check in payment of proceeds. The proceeds shall be applisd first toward reimbursement of all costs -
and expenses of the Mortgagee in collecting the proceeds and then toward payment of the Debt or any portion of it, wheiher or not
thén due or payable, or the Mongagee at ifs option may apply the proceeds, or any part to the repair ot rebuilding of the Premises
provided that the Mortgagor is not then or at any time during the course: of restoration of the Premises in default under this .

-
Bl

The Premises are uncncumbered except as follows: as cited in the Chicago Title Insurance Company Residential Commitment = - 5

- encumbered by Permitted Encumbrances, the Mortgagor shall perform all obligations and make al} payments as required by the
- Permitted Encumbrances. . The Mortgagor shall provide copies of all writings periaining to Permitied Encumbrancey, and the

FUTURE ADVANCES, CROSS-LIEN AND LIMITATION ON AMOUNT OF MORTGAGE: Notwithstanding anythingto | - |

 the contrary contained ip this Morigage, the amount secured by this Mortgage, including all other present and future, direct and .

' indivect obligations a1 liabilities of the Morgagor, or any one or more of them, with or without others, but excluding any
obligation or debl for pzrsonal, family or household expenses unlesq the note or guaranty expressiy states that it is secured by this |

1, PAYMENT OF DEBT; PERFOPMANCE OF OBLIGATIONS: The Mortgagor shall promptly pay when due, whether .-

2. TAXES: The Mortgagor shall pay, when dur, and before any interest, collection fees or penalties shall accrue, all taxes,
 assessmenis, fines, impositions, and other charges which may become a lien prior to this Mortgage. Should the Mortgagor fait 10 o
make those payments, the Mortgagee may at its option «nd at the expense of the Mortgagor pay the amounts due for the account e
of the Mortgagor. Upon the request of the Mortgagee, the Morizagor shall immediately furnish to the Mortgagee all notices of
amounts due and receipts evidencing payment. The Mortgagos ghai! promptly notify the Mortgagee of any lien on all or any part

4. INSURANCE: Uritil the Debt is fully paid, the Morigagor shall keep the Pierises and the present and futﬁre buildings o
and other improvements on the Premises constantly insured for the benafit of the Mortgayce Ggainst fire and such other hazards -
. and risks customarily covered by the standard form of extended coverage endorscment availatle in the Statz where the Premises -

situated in an area designated as a flood risk area by the Director of the Federal Emergency Manageziers Agency or as otherwise
required by the Flood Disaster Protection Act of 1973 and regulations issned under it), and such other aypropriate insurance as the -

;.' Mongagor fail to insure or fail to pay the premiums on any insurance or fail 1o deliver the policies or certificates or renewals 0 -
" L_'Q'me Morigagee, then the Mortgagee at its option may have the insurance written or renewed and pay the premiums for the account
.:,'Dof the Mortgagor. In the event of Joss or damage, the proceeds of the insurance shall be paid to the Mortgagee alone. No loss -
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ESE}; ES FOR TAXES AND INSURANCE: Mongagor shall, if requested by Mongagee pay to Mortgagee, at thc
.ume of and in nddition to the schedluled instaliments of p"mmpal and/or interest due under the Debt, a sum equal to (a) the amouns
"étimated by the Morigagee 1o be sufficient to enable Mortgagee to pay at least thirty (30) days before they become due and pnyabie. o
{8l tanes, assessments and other similar charges levied against the Premises, plus (b) the amount of the anaual premiums on any
~ dpolicies of insurance required to be carried by the Mongagor, divided by (c) xhe number of instaliments due each year ((a) and (b) -
- e collectively referred to as the "Charges”). Upon notice at any time, the Morigagor will, within ten (10) days, deposit such
“additioral sum a3 may be required for the payment of increascd Charges, These sums may be commingled with the general funds .
- of the Mongayee, and no interest shall be payable on theni nor shall these sums be deemed to be held in trust for the benefit of -
- the Mortgagor. Notwithstanding payment of any sums by the Mortgagor to the Mortgagee under the terms of this section, the - -
~ Morigagee shult have no obligation 10 pay any Charges. The obligation of the Mongagor to pay the Charges is not affected or
- modified by the arrangements set out in this section. Payment by the Mortgagee on any one or more occasions of all or any past
* of the Charges shall not be construed as obligating it to piy any Charges on any other occasion. If the Mortgagee elects to pay
" any Charge, it shall not be required to do 3o af any time gyrior io the date on which penalties, taterest or collection fees begin to
- accrue, If the Mortgagee elects to pay any premium on any policy of insurance required 10 be carried by the Mortgagor, it may
© do so at any time prict to the canceflation of the pailcy
. In the cvent uf foreclesur=.of this Mortgage, any of the moncys then remaining on deposit with the Mortgagee or its agent shall
- be applied ogainst the Mebt-nrior 1o the commencement of foreclosure proceedings.  Any default by the Mongagor in the
" performance of the provisions ~7 this section shall ccnsututc a default under this Morigage,

‘ 6. WASTE: The Morgago: shai! not commit or permit waste on the Premises nor do any other act causing the Premlses o
- become less valuable, The Mongagowill keep the Premises in good order and repalr and in compliance with all material respects *
© with any law, regulation, ordinance or contracs affecting the Premises and, from time to time make all needful and proper "
- replaccmenty so that fixtures, improvemenis zad Eautpment will a1 all times be in good condition, fit and proper for their respective =~
- purposes.  Should the Mortgagor fail to effect sry necessary repairs, the Mortgagee may at its option and at the expense of the
. Morigagor make the repairs for the account of tie Mortgagor. The Morigagor shall use the Premises in conformance with afl -
"~ applicable laws, ordinances and regulations. The Mor.gazes or its authotized agent shall have the tight to enter upon and inspect .
: the Premises at all reasonable times. The Moertgagor unc.‘ndmond}y agrees to timely pay all fees wuh respect to inspeclions of
/. the Premises. ‘

7. ALTERATIONS, REMOVA No building, structure, il pré vement, ﬁxmre persona! propeny, or Equipnient comtitutlnﬁ o
any part of the Premises shall be removed, demolished or substantial’y #itered without the prier wrilten consent of the Mongagce

8. PAYMENT OF OTHER OBLIGATIONS: The MDﬂgagor sh&it wso pay all uthcr obligauons whxch may becomc iiens
or charges against the Premises for any present or future repairs or improve:sents made on the Premises, or for any other goods, -
services, or utilities fummished to the Premises and shall not permit any lien o/ chiree of any kind securing the repayment of 5
berrowed funds (including the deferred purchase price for any property) to accrue and remain outstanding agmnst the Prennses R

9, ASSIGNMENT OF LEASES AND RENTS: As additiona security for the Debe; th: Morigagor assigns to the Morlgagee "
all oral or written leases, and the rents, issues, income and profits under all leases or licenscs of the Prcmlses prcsem and future,
The Mongagar will wmply with all terms of all leases. . ‘

10, ASSIGNMENT OF INTEREST AS TENANT OR PURCHASER: 1f the Morigagor's nteueic i the Promises is that

of a tenant or a purchaser, the Mongagor also assigns, mortgages and warrants to the Mortgagee, as aZditional security for the
Debt, all of the Mortgagor's title and interest in and to the agreements by which it is leasing or purchastm auy part or al} of the .

. Premises, including all modifications, renewals and extensions and any purchase options contained in that or day. sther agreement, ' i
The Mortgagor agrees to pay each installment of rent, principal and interest required 1o be paid by it under the lease, land contract
or other agreeriat when each installment becomes due and payable whether by acceleration or atherwise. The Mortgagor furlher,
agrees 1o pay and perform all of its other obligations under the lease, land contract or other agreement,

w
&
| b
If the Morigagor defaults in the payment of any mssanmem of rent, principal, interest or in the payment or performance of any ﬁ )
o
N
v

other obligation under the agreements, the Mortgagee shall have the right, but not the obligation, to pay the installment or
. instaltments and to pay or perform the other obligations on behalf of and at the expense of the Mongagor If the Mortgagee
receives a writien notice of the Mongagor's default under the lease, land contract or other agreement, it may rely on that notice
as cause (o take any sction it deems necessary or reasonable to cure a default even if the Mortgagor quesnons or denies the existence
. or nature of the default. - : '

g 1. §_ECURITY AGREEMENT: This Mongage also cdnstilules a security agreement within the mea.ning of the Illlnois _- E
++ ' Uniform Commercial Code (the "UCC") and the Mortgagor grants ta the Mortgagee a security interest in any Equipment and other .~
o' personat propenty included within the definition of Premises. Accordingly, the Mortgagee shall have all of the rights and remedies ..

3
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available to a secured panty under the UCC. Upon the occurrence of an event of defalt under this Mongage, the Mortgagee shall . . ' =
have, in addition to the remedies provided by this Mortgage, the right to use any method of disposition of collateral authorized by =~

the UCC with respect to any pottion of the Premises subject to the UCC.,

12. REIMBURSEMENT OF ADVANCES: If the Mortgagor fails to perform any of its ob!igatiods under this Mortgage,
or if any action or procecding is commenced which materially affects the Mortgagee's interest in the Premises (including but not G ‘

limited to a Yien priority dispute, eminent domain, code enforcement, insolvency, bankruptcy or probate proceedings), then the ©

Mortgagee at its sole option may make appearances, disburse sums ard take any action it deems necessary 10 protect its interest L

(including but not limited to disbursement of reasonable attorneys’ and paralegals’ fees and entry upon the Premises lo make L
 repairs). - Any amounts disbursed shall become additional Debt, shall be immediately due and payable upon rotice from the i
" Mortgagee 1o the Morigagor, and shall bear interest at the highest rate permitted under any of the instrumen:s evidencing any of

the Debt. .

; 13. DUE ON TRANSFER: If all or any part of the Premises or any inteiest in the Premises is transferred without the S
" Mortgagee's prior written consent, it may, at its sole optior, declare the Debt to be immediately due and payable, W

14, NOADDFI{OMNAL LIEN: The Mortgagor covenants not {o execute any morgage, security agreement, assignmeni of . |
 leases and rentals or othir sereement granting a lien against the interest of the Morgagor in the Premises without the prior written © . N
- consent of the Mortgagee, a%d-then only when the document granting that Jien expressly provides that it shall be subject to the len 0 i
of this Mortgage for the fult areunt secured by this Mortgage and shall also be subject and subordinate to all presem and future

leases affecting the Premises,

15. EMINENT DOMAIN: Novvitisianding any taking under the power of eminent domain, alieration of the grade of any - | 'i
road, alley, or the like, or other injury or damage to or decrease in value of the Premises by any public or quasi-public authority '
or corporation, the Mortgagor shall continue *o pay the Debt in accordance with the terms of the underlying loan documents until o
any award or payment shall have been actally received by the Mortgagee. By executing this Mortgage, the Mortgagor assigns
the entire proceeds of any award or payment aud iy interest to the Mortgages. The proceeds shall be applied first toward -
reimbursement of all costs and expenses of the Mortgage= in collecting the proceeds, including reasonable attorneys’ and paralegals’ -/ !
fees, and then toward payment of the Debt whether ot 0<¢ then due or payable, or the Mortgagee at its option may apply the = * My
proceeds, or any part to the alteration, restoration or rebuiiding of the Premises. &

16. ENVIRONMENTAL PROVISIONS: From time to tiins the Morigagor has or will execute and deliver Environmental : s
Certificates to the Mortgagee, which include representations, warraniies, covenants, indemnifications and « right of entry. The most -
receni Environmental Certificate shatl supersede all prior Environmenia) Centificates, and its provisions are incorporated into this .-

Mortgage. -

- 17. EVENTS OF DEFAULT/ACCELERATION: Upon the occurrence ot auy of the following, the Mortgagee shall be
entitled to exercise its remedies under this Mortgage or as otherwise provided by-lav: (1) The Mortgagor or, if other (han the
Mortgagor or all of the undersigned, any principal obligor of the Debt { callectively, tis "Borrower") fails to pay when due any :
amount payable under the note(s), the guaranty, or any other agreement evidencing the De*<: (2) the Morigagor or Borrower 2) |
fails to observe or perform any other term of the note(s), the guaranty, or any other agreenuent avidencing the Debl or (b) makes .-
any materially incorrect or misleading representation in any financial statement or other infoniatiop delivered to the Morgages;

' (3) there is a default under the terms of this Mongage, any loan agreement, mortgage, security agre2ment or other document - . ¥

executed as pare of the Debt transaction, or any guaranty of the Debt becomes unenforceabie in whole o: 1 pan, or any guarantor .

fails to promptly perform under its guaranty; (4) the Mortgagor or Borrower fails to pay when due any arouat payable under any

note or agreement evidencing debt to the Mortgagee, or defaults under the terms of any agreement or insiruzdent relating to or o

securing any debt for borrowed money owing 10 the Mortgagee; (5) a "repontable event” (as defined in the Eniployee Retirement

Income Security Act of 1974 as amended) occurs that would permit the Pension Benefit Guaranty Corporation to terminate any

employee benefit plan of the Mortgagor or Borrower or any affiliate of the Mortgagor or Borrower; (6) the Mortgagor or Borrower - -

becoines insolvent or unable to pay its debts as they become due; (7) the Morigagor or Borrower (2) makes an assignment for the
benefit of creditors, (b) consents to the appointment of a custodian, receiver, or trustee for itself or for a substantial part of its

assets, or {c) commences any proceeding under any bankrupicy, seorganization, liguidation, insolvency or similar laws of any

jurisdiction; (8) a custodian, receiver or trustee is appointed for the Mongagor or Borrower or for a substantial part of its assets v

" 7.. without its consent and is not temoved within 60 days afier the appointment; or the Mortgagor or Borrower consents 10 the o7

appoiniment; (9) proceedings are commenced against the Mortgagor or Borrower under any bankruptcy, reorganization, liquidation,

or similar laws of any jurisdiction, and they remain undismissed for 60 days after copumencement; or the Monigagor or Borrower -~ -

consents to the commencement of those proceedings; (10) any judgment is entered against the Morigagor or Borrower, or any . .

attachment, levy, or garnishment is issued against any property of the Mortgagor or Borrower; (11) any proceedings are instituted -

for the foreclosure or collection of any mortgage, judgment or liea affecting the Premises; (12) the Mongagor sells, transfers or .

Y
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- hypothecates any part of the Premises except as provided in this Mortgage without the prior written consent of the Morlgagoc, a3y ...
ﬁje Mortgagor or Borrower dies; (14) the Mortgagor or Borrower, withont the Mortgagee's wrilten consent, (a) is dissaived, (0} =
merges or consolidates with any third panty, (c) sells or otherwise conveys a material part of its assets or business outside the =~ =
frdinary course of its business, (d) leases, purchases or atherwise acquires a material part of the assets of any business entity ontside -~
ordinary caurse of its business, or () agrees o do any of the foregoing; {15) there is a substantie! change in the existingor -
-prospective financial condition of the Mortgagor or Borrower which the Mortgagee in good faith determines (o be maxerially St

adwrse

18. REMEDIES ON DEFAULT: Upon the occurrence of any event of defauli, the Morigagee may exercise all af the nghts, i'_: o

. powers and remedies exprcssly or impliedly conferred on or reserved to it under this Mortgage or any other releted document, or
"~ now or fater existing at law or in equity, including without limitation the following: (i) declare the Debt to be immediately due, (i) -

- proceed at taw or in equity to cotlect the Debt and proceed to foreclose this Moitgage, or otherwise pursue any of iis rights. ar
- teraedics, and (i) exercise any of its rights, powers or remedies pursuant to the UCC., .

" The Mortgagee in any suit o foreclose this Moctgage shall be entitled to the appointment of a receiver of the rents, leases and ..
- profits of ihe Premises as a maner of right and without notice (without regard to the value of the Premises), and the Morigngor -
* specifically consents to 22 appointment without notice.  The Premises may be soid in one parcel as an eqtirety or in such parcels, .

. manner and order e the Mongagee may elect. By executing this Mortgage, the Morigagor waives, in the event of a foreclosure .~

. of this Mortgage or the enfr ce'nent by the Mortgagee of nny other rights and remedies in this Morigage, any right otherwise -

| “available in respect to marshallitig of assets which secure the Debt or te require the Mortgagee ta pursue its remedies against any =
.. % other such assets. The Mortgagor 'wrives all errors and imperfections in any proceedings instituted by the Mortgagee to enforce
my of its rights and remedies.

S 19. PLEDGE: If the Mortgagor is no: Yakie for all or any pan of the Borrower's obligations to the Mongagee, then it agrecs B
*" that: (a) If any monies become available to the Muiigagee from the Borrower that it can apply to any debt, the Bank may apply -

" them 1o debt not secured by this Morigage. (b) Withont notice to or the consent of the Mongagor, the Mortgagee may (i) take any

*. action it chooses against any Borrower, against any cedsteral for the Debt, or against any other person jiable for the Debt; (i)

. refease any Borrower or any other person liable for the Delt, release any collateral for the Debt, and neglect to perfect any inerest -

in any collateral; (iii) forbear or agree to forbear from exercising any rights or remedies, including any right of setoff, that it has
against the Borrower, any other person liable for the Debt, ¢r any other collateral for the Deby; (iv) extend to any Borrower
additional Debt to be secured by this Mortgage; or (v) renew, exied, modify or amend any Debt, and dea! with any Borrower or
any othet person liable for the Debt as it chooses. (c) None of the Morgagor’s obligations under this Mortgage are affected by

() any act or omission of the Mortgagee: (if) the voluntary or invaluntary (g idation, sale or other disposition of all or substantially . © -
all of the assets of any Borrower; (iil) any reccivership, insolvency, barkripicy, reorganization or other simitar proceedings - =
affecting any Borrower or any of its assets; ot (iv) any chenge in the compoziion or-etructure of any Borrower or any Monigegor, .~ - '
including a merger or conselidation with any other entity. (d) The Mortgagor's rights under this section and this Mortgage are '

. unconditional and abselute, even if all or any past of any agreement between the Beirwwer and the Morigagor is unenforceable, - -

voidable, void or itlugal, and regardless of the existence of any defense, setoff or counmesclzii thai a Borrower may be able to assert -

against the Mortgagor. (€) It waives al! rights of subrogation, contribution, reimbursemans, <ndemnity, exoneration, implied
contract. recoarse to security, and any other claim (as that term is defined in the federal Bankrupicy Code, as amended from time -

to time) that it may have or acquire in the future against any Borrower, any other person lable for sie Debt, or any coMateral for . i
" the Debr, because of the existence of this Mortgage, the Borrower's performance under this Mongage. <¢ “iie-Mottgagor's availing =~ -
itself of any rights or remedies under this Mortgage. (f) If any payment 1o the Mortgagor on any of the' Dzo? is wholly or partially .~ ~ -
* invalidated, set aside, declaved fraudulent or required to be repaid to the Borrower or anyone representing e Borrower or the -
Borower's creditors under any bankrupicy i insolvency act or code, under any state or federal law, or unier common law or - . '
equitable principles, then this Mestgage shall remain in full force and effect or be reinstated, as the case may be, until paymentin .~
full to the Bank of the repaid amounts, and of the Debt. If this Morigage must be reinstated, the Mortgagor agrees o execule and !

deliver to the Morntgagor new mortgages, if necessary, in form and substance acceptable to the Mortgagor, covenng the Premises.

20. REPRESENTATIONS BY MORTGAGOR: “The Mortgegor represents that: (a) the cxecuhon and dchvery of thls -
Mortgage and the performance of the obligations it imposes do not vielate any law, conflict with any agreement by which it is S5
bound, or require the consent or approval of any governmental anthorily or other third party; (b) this Morigage is a valid and ..'.

binding agreement, enforceable azcording 1o its term; and (c) all baiance sheets, statements of income, cnsh flow, retained earnings,

and other financial statements furnished to the Bank are accurate and fairly reflect the financial condition of the organization(s) and . -

pecson(s) to which they apply on their effective dates, including coutirgem liabilities of every type, which financial condiuon has
not changed materinlly and adversely since those dates. e

. NOTICES: Notice {rom one paxty 1) anolher relating to this Mongage ghall be dccmcd effective if made in wnlmg 1“_'_,
(includmg telecommunications) and delivered to the reciplient's address, telex number or telecopler number set forth above by any - -
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Cof the followmg means: (a) hand delivery, (b) reglslered or certified mail, postage prepaid, with return receipt requested, (c) first ‘j :

class or express mail, postage prepaid, (d) Federal Express, Purolator Courier or like overnight courier service, or {e) telecapy,

telex or other wire ttansmission with request for assurance of receipt in a manner typical with respect to communications of that : o (
type. - Notice made in accordance with this paragraph shall be deemed delivered upon receipt if delivered by hand or wire . |

transmission, 3 business days after maiiing if mailed by first class registered or centified mait or one business day after mailing or

- deposit with an overnight courier seivice if deliverad by express mail or overnight courier. - This notice provision shall be '

inapplicable to any judicial or non-;ud;cml proceedmg where staie law governs the manner and timing of notices in foreclosure or
receivership proceedings.

22, MISCELLANEQUS: lf any provision of this Mortgage is in conflict with any sratute er rule of law or is otherwwc c
unenforceable for any reason whatsoever, then that provision is void to the extent of the conflict or unenforceability, and severed - o .
" from but does not invalidate any other provision of this Mortgage. No waiver by the Mortgagee of any right or remedy granted .. i -

ot failure to insist on strict performance by the Morigagor, waives any right or remedy of the Morigagee, nor does the subsequent
exercise of the same right or remedy hy the Mortgagee for any subsequem default by the Mortgagor, and all rights and remedies
of the Mortgagee arr cumulative,

'I‘hese prolmses and 24rrements bind and these rights benefit the parties and their respecuve Successors, and asmgns lf there is
more than one Mortgager, e nbhgauuns under this Mortgage are joint ard several,

This Mongage is guvemed by Mirois law except to the extent it is preem; Ied by Federal law or regulations.

23. WAIVER OF HOMESTJ D RIGHT: The Mongagor expressly waives al] rights and benefits under and by virtue of o ‘:

the Homestead Exemption Laws of nie Stats tor= of Liinois. The Mortgagor exprussly waives any and all rights in respect to marsha]hng .
of assets Whlch secure the Debt or (o regvive \he Mortgagee to pursue its re medles against any other assets,

24, WAWER OF RIGHT OF REDEMP TON: EXCEPT ASMAY C)THERWTSE BE PROHIBITED OR IN THE EVEN T |

THE PREMISES ARE AND CONTINUE TO QUALIFY AS RESIDENTIAL PROPERTY AS DEFINED BY THE LAWS OF - - .

ILLINOIS REGARDING FORECLOSURE OF MORT(AGES, THE MORTGAGOR WAIVES ANY AND ALL RIGHTS OF - - &
REDEMPTION FROM SALE UNDER ANY ORDER Q% jiUDGMENT OF FORECLOSURE OF THIS MORTGAGE AND ANY = = =
RIGHTS OF REINSTATEMENT PURSUANT TO THE LAV'S OF THE STATE OF ILLINOIS REGARDING FORECLOSURE ., -
OF MORTGAGES, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT ' = .

CREDITORS OF THE MORTGAGOR, ACQUIRING ANY 1M ’ZREST IN OR TITLE TO THE PREMISES AS OF OR -
SUBSEQUENT TO THE DATE OF THIS MORTGAGE.

25, WAIVER OF JURY TRIAL: THE MORTGAGEE AND THE [1CORTGAGOR, AFTER CONSULTING OR HAVING
HAD THE OPPORTUNITY TO CONSULT WITH COUNSEL, KNOWINGLY, VOLUNTARILY AND INTENTIONALLY ~

WAIVE ANY RIGHT EITHER OF THEM MAY HAVE TO A TRIAL BY .’URY IN ANY LITIGATION BASED ON OR - .

ARISING OUT OF THIS MORTGAGE OR ANY RELATED INSTRUMENT OR AGREEMENT, OR ANY OF THE -
TRANSACTIONS CONTEMPLATED BY THIS MORTGAGE, OR ANY COURSE OF ZONDUCT, DEALING, STATEMENTS .
(WHETHER ORAL OR WRITTEN), OR ACTIONS OF EITHER OF THEM. NEITHZR THE MORTGAGEE NOR THE .
MORTGAGOR SHALL SEEK TO CONSOLIDATE, BY COUNTERCLAIM OR OTHERWISE, ANY ACTION IN WHICH A

- JURY TRIAL HAS BEEN WAIVED WITH ANY OTHER ACTION IN WHICH A JURY TRIAL CANNOT BE OR HASNOT
BEEN WAIVED. THESE PROVISIONS SHALL NOT BE DEEMED TO HAVE BEEN MODIFICY :M ANY RESPECT OR .
RELINQUISHED BY EITHER THE MORTGAGEE OR THE MORTGAGOR EXCEPT BY A WRITTEN INSTRUMENT

EXECUTED BY BOTH OF THEM.
MORTGAGOR:

QAT&M\AA L 07,:

Edward Lin -
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the of Tiinols
Cool-

;S //L&ﬂ/k/)t (‘UL _, a Nofary Public in and for said County and -
State, do hereby ceriily that Sdoard (L personally known to me to be the -

)
)SS

person(s) whose natme(s) 1= subscribed to the foregoing instrument, appeared before me this day in person, |
hnd acknowledged that __he__ signed and delivered the said instrument a$ his/her free and volunlary act, for the uses and

- purposes herein set forth,
.‘Givca under my hand and notarial .seal this / ?/L day of, ﬂﬂf / | , 19 . N ' . -
= My Comlﬁis‘%ion Expires: o3 -9 (C\' (/bé wIXs 4/’7/ . Nolarf ?uﬁlic -
| OFFICIAL SEAL | - -

3 ERIKA SCHMIDT

Bk Bt & 87 NOTARY PUBLIC, STATE OF ILLINGY
- oo D 141768 (O ’ PAY COMMISSION EXPIRES: mggg‘os
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