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MORTCAGE Y

| . THIS MORTGAGE IS DATED MAY 30, 1396, betweean ROB:RT W. SEROKA and LINDA M. SERDKA, HUSBANQ g
" AND WIFE, JOINTLY, whose address is 17024 S, HAVEN AVEHNUE, QRLAND HILLS, IL 60477 (ruferred tﬂ

- below s "Grantor"); and Harria Trust and Savings Bank, whors-addreas Is 111 W, Monroe, P.O. Box 755,
Chicago, Il 60690-0755 (referred to beiow as "Lender®),

GRANT OF MORTGAGE. For valuable conslderation. Grantor morigagee, w amnts and conveya o Lender all o
of Grantor's right, title, and interest in and to the following described real prapzrty, together with all existing or
subsequentl erected or affixed bulldings, improvements and fixtures; ali easements, rights of way, and
appurtenarscs; all water, water rights, watercourses and dilch rights (including: stock in utilities with ditch or
Irrigation rights); and all other rights, royafties, and’ profits relating to the real property, inciuding without limitation
all minerals, oil, pas, geothermal and similar maners. locsted In COOK County, s;..e of - liinols (tlw "Resi
Property”j: ;

LOT 118 IN HlDGEGATE UNIT NO. 7, A SUBDWISION QF PART OF THE SOUTH :«S:T 114 OF THE% i .Z.
NORTH WEST ¥4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 12, EAST UF THE THIRD )« -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ¥

The Reat iProperty or Its address is commonly known as 17024 S. HAVEN AVENUE, OHLAND PARK iL :%
60477. The Real Proparty tax identification number is 27-27-112-004, _ b

Grantor prosently assions to Lenkler all of Grantor's right, title, and interest in and 10 all leases of the Property and Q -

ali Rents from the Property. In addition, Grantor ;|rants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents. -

DEFINITICNS. The following words shall have the following meanings when used in this Mongage Terms not' o
otherwise defined in this Mortgage shall have thé maanings attributed to such terms in the Uniform Commercial
~ Code. All references to dollar amounts shall mean amounts in Jawful money of the Uinited States of America. -

Existiag Indebtedness. The words "Existing indebledness" mean the Indebledness described below in the
Exlsling !ndebtedness section of this Mongaqa -

/' 7600/ ‘f//ﬁ’z:f N Box 3338"
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Grantar. ' The word "Grantor" means ROBERT W. SEROKA end LINDA WM. SERCGKA. The Grantor is the

mortgagor under this Morigage.

Guarantor. The word "Guaranior* means and includes without limitation each and all of the guarantors, - o

sureties, and accommodaticn parties in connection with the indebtedness.

" Improvements. The word "improvements™ means and includes without fimitation all existing and future 2
improvements, . bulldings, structures, mobile homes affixed on the Real Property, facilities, additions, |

~ replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means ali principal and interest payable under the Note and any . .
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender @
to enforce oblipations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgap=. . At no time shall the principai amount of indebledness secured by the Morigsge, not -

including sums sdvanced (o protect the security of the Morlgage, exceed $96,000.00.

Lender. The word "l ander" means Harris Trust and Savings Bank, its successors and assigns. The Lender
" is the mortgagee urider this Mortgage. _ : |

- Morigage. The word “Mziicage" means this Morigage between Grantor and Lender, and inciudes without e

limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The ward "Note" means *he promissory note or credit agreement dated May 30, 1996, in the original
principal amount of $63,096.85 /rom Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings of, consolications of, and substitutions for the promissory note of agreement. - L

The interest rate on the Note is 8.990%. Tm Note is payable in 120 monthly payments ot $798.13,

Personal Property. - The words "Persone: Freperty” mean ali equipment, fixtures, and other articles of Ly
rsonal property now or hereafter owned Ly arantor, and now or hereafter aftached or affixed to the Real ;. -

B?opel}’y; together with all accessions, parts, and ad-itions to, all replacements of, and all substitutions for, any - i .

of such property; and together with all proceeds (including without limitation all insurance proceeds and - o

* refunds of premiums) from any sale or other disposiion-of the Property. . S
Property. The ward "Property” means collectively the Riral Property and the Persona! Property. o

Real Properly. The words "Real Property” mean the picpety, interests and rights described above in the -

"Grant of Morigage" section. .

Reisted Documenis. The words "Related Documents" mear.and include without timitation all pfo'nissory SR

notes, credit agreements, loan agreements, environmental agre:ments, guarantles, security agresments, -

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter .

existing, executed in connection with the Ingebtedness. .. ‘

Rents. The word "Rents" means all present and future rents, revenues, incorne, issues, reyatties, profits, and
other benefits derived from the Property, . :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURVDY INTEREST IN THE RENTS -
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE J{DEBTEDNESS AND (2) -
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGz #%D THE RELATED - '

- DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERN:S:
: PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall ji2y to Lender all

amounts secured by this Morigage as
under this Mortgage, )

hey become due, and shall strictly perform all of Grantur's obligations :

" POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use f -

- the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possassior and control of and operate and
manage the Property and coilect the Rents from the Froperty. .

Dut'y to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value, _

Hazardous Substances. The terms "hazardous waste," “hazardous substance,” "disposal,” "release,” and

"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the

Comprehensive Environmental Response, Compensation, and Liabilia: Act of 1980, as amended, 42 U.S.C.
1)

Section 9601, et ser. ("CERCLA"), the Superfund ! )
89499 ("SARA™. the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Fiesource

Conservation angi Recovery Act, 42 U.5.C. Section 6901, et seth, or other applicable state or Federal faws, ':
. The terms "hazardous waste” and "hazardous

substance” shall also include, without limitation, ?etmleum and petroleum by-products or any fraction thereof . -
o Lender that: (a) During the period of Grantor’s ownership -

rules, or regulations adopted pursuant to any of the faregaing

and ashestos, Grantor represents and warrants ]
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or

N -
\ .

Amendments and Heauthorization Act of 1986, Pub. L. No, -~
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threatened release of any hazardous waste or substance br any person on, under, about or from the Property; ©.

{b) Grantor has no knowledge of, or reason to-believe that there has been, except as previously disclosed 10
and acknowledged 23 Lander in writing, (3 any use, genaration, manufacture, storage, treatment, disposal,
rolgase, or threatened release of any hazar

pus waste or substance on, under, about o from the Property by -

any prior owners or ocCupants of the Propae;g o{rc) (llj:) any actual or threatened litigation or claims of any kind .

by any person relating to such matters,
Lender ir writing, (i) neither Grantor nor any. tenant, con

xcePi as previously disclosed to and acknowledged by
ractor, agent or other authortzad user of the Praperty . .

shall use, genarate, manufacture, slore, treat, dispose of, or release any hazardous waste or substance onl o

under, about or from the Property and (il) -any such activity shall be conducted in compliance with all

applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,

regulaticns, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the

Property to make such inspectivns and tests, at Grantor's expense, as Lender may deem &
datgremi%e- compliance of the Praperty with this section of the Mortgage. Any inspeclions or te%?(

on the part of Lender to Grantor or to am; other person. Tha represantations and warranties conained herein
are based on Grantor's due dilipance

substancizs. - Grantor hareby (a) releases and waives any future claims against Lender for indemnity or
contribution in e event Grantor becomes lable for cleanup or other costs under any such laws, and” (b)

n investigating the Property for hazardous wasle and hazardous -

agrees ty indemrdh &nd hokd harmless Lendar againgt any and all c!alm:;* lossesm liabllities, dama eai .

penaliies, and exparsas which Lender may directly of indirectly sustain or sulfer resu
{his sacton of the (A=rgage or a8 a4 consequence of any use, generation, manufaciure, storage, dispasal,
releass or threatened raicane occurring prior 10 Grantor's ownership or Interest In the Propenty, whether or nof
the samz was or should buve been known to Grantor. The provisions of this section of the Mortgaga
including the obll%alinn 1o :rv.amnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance 0! the lien ol s Mongage and shall not hs aflected by Lender's acquisition of any interest in
the Property, whether by foreclotur or otherwise.

Nulsance, Waste, Grantor shall nut caise, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Proparty.or any portion of the ProPeny. Without )imiting the generality of the
foregoing, Grantor will not remove, or_pront to any other party the right to remove, any timber, minerals
(includirig oll and gas), soil, grave! or rock products without the prior written consent of Lender,

Removal of Improvements, Grantor shall no! demolish or remove any Improvements from the Real Proper{y -
without the prior written congent of Lender. A5 a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements saiisfosiwty to Lender to replace such Improvements wit
Improvements of at least equal value. , D

Lender's Right to Enter, Lender and its agants ‘and rerresentatives maypanter upon the Reai Prog rty at all -

reasonable limes to attend to Lender's interests and to-inspect the Property for purposes of Grantor's
cumpliznce with the terms and condtions of this Mortgage. . o : 4

ng from a breach of -

Compi:ance wilh Governments) Reguirements. Granior sha’l piomptiy comply with all laws, ordinances, and
requlations, now or hersafer In etect, of all governmental autho. ies applicable to the use or occupancy of the -

Properly. Grantor may contest in good falth any such faw, ardinarce, or regulation and withhold compliance -

during any proceeding, includin opriate appeals, so long as Giantor has notified Lender in writing prior to
doin muo yagd 80 long as, in Lgn ee!apsole‘ ogmon -Lendengs intereg’s o the Property are not ieoga?gized.

Lenda: may require Grantor 10 post adequate securfty or & surety bong, yessenably safisfactory (o Lender, to

protect Lender's Interest,

Duty in Protecl. Grantor agrees neither o abandon nar leave unattended thie F:opéhy.‘ Grantor shajl: doall B
other acts, In addition to those acts set forth above In this section, which lrony he character and use ol the

Property are reasonably necessary to protect and preserve the Property.

.

-

oprigte to
s made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or tlabilit‘; '

DUE ON SALE - COMSENT BY LENDER. Lender may, at ita option, declare immediately “us and payable all | - -
sums senured by this Mortgage upon the sale or transfer, without the Lender's prior written o%aant, of all or any.

part of th> Real Property, or any interest in the Real Property. A "sale ar transfer” means the cor.veyance of Real
Property or any right, ttle or Interest therein; whether legal, benaficial or equitable; whethar voiuntary or
involunta'y; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehald
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest In or to any land trust hokiing title to the Rea! Property, or by any other method of conveyance
of Aeal Properly interest. M any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change In ownsrship of mare than iwenty-five percent (25%) of the voting steck, pantnership interests
of limites Niability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lendar it such exercise is prohibited by federal faw or by tliinols law. ‘ o
m)r(t%g{i;m LIENS. The following provisions relaling to the taxes and liens on the Property are a part of tlis
Paynenl. Grantor shall pay when due (and in all events prior 10 dellnquenc;? all taxes, payroll taxest special

.!JZbB'o‘

() ¥

1axEs, Assessmems, watar charges and sewer service charges !svied against or on account of tha Property, -

and shall pay when due all claims lor work done on or for services rendered or material furnished to the

Pronerty. Grantor shall maintain the Property free of all lieng having priority over or equal to the interest of -

Lender under this Mortgage, except for ihe llen of taxes and assessments not due, except for the Existing
Indebtedness referred o below, and except as otherwise provided in the foliowing paragraph. .




| UNOFFICIAL COPY REAE
05-30-1996 MORTGAGE Page 4
_Loan Ko (Continued) BRI TR

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good - \ _
fatth dispute over the obligation'to pay, so long as Lender's interest in the Property is not AeoFardezed. ifalen-i; .
arises or i5 filed as a result of nonpayment, Grantar shall within fifteen (15) days after the lien arises or, ifa | . .
llen is fited, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if - = §
: recSuested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security |- .
~ satisfactory to Lender in an amount sufficient to discharge the lien plus any{_ costs and attorneys’ fees or other .
~ charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall '~ .
defend itself and Lender and shali satisty any adverse judgment before enforcement against the Property, & |
grggéga i nshall name Lender as an additional obligee under any surety bond furnished in the contest ' |
{s. : L

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactbry e\fidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to celiver to Lender at any time
- & written statement of the taxes and assessments against the Property. . .- -

Notice of Conatruction. Grantor shali notify Lender at least fifteen (15) days before any work is commenced, - .
any services re furnished, or any materials are supplied 1o the Property, if any mechanic’s lien, materiaZlmen's " .
lien, or other hen. could be asserted on account of the work, services, or materials and the cost exceeds .| - §
* $10,000.00. Grant2r will upon request of Lender furnish 1o Lender advance assurances satisfactory to Lender |-
that Grantor can «nz, will pay the cost of such improvemernts. ;

mggERTY DAMAGE (NS SRANCE. The following provisions relating to insuring the Prdberty are a pén of this
age. . :

Mzintenance of Insurancy. & Grantor shali procure and maintain policies of fite insurance with standard [
extended coverage endorsements on a replacement basis for the full insurable value cavering alt- | . B
Improvements on fhe Real Fropersy in an amount sufficient to avoid application of any coinsurance clause, and

with a standard mortgagee clause - javor of Lender. Policies shall be written by such insurance companies .~ . -
and in such form as may be reascnablv acceptable to Lender, Grantor thail deliver to Lender certificates of . -
coverage from each insurer containing a stipulation that coverage will not he cancelled or diminished withouta .-
minimum of ten (10) days' prior writien potice to Lender ard not containing any disclaimer of the insuier's '
liability for failure to give such notice. Euch insurance policy also shall include an endorsement providing that -
coverage in Tavor of Lender will not be Im?ﬁtmu in any way by any act, omission or default of Grantor or any > ;-
other person. Should the Real Property at Ziv fime become focated in an area designated by the Director of -

the Federal Emergency Management Agency 18 a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal Fiood insurance, to the extent sucy insurance is required by Lender and is or becomes -
avallable, for the term of the loan and for the full unnaid principal balance of the loan, or the maximum limit of

coverage that is available, whichever is less. .

Application of Proceeds. Grantor shall prgglc?tlésnoti Larder of any loes or damage to the Property if the -
estimated cost of repair or replacement exceeds $5,000.0C. Lender may make proof of loss if Grantor fails to - -
do so within fifteen (15) dgs of the casualty. Whether or not L.ender's security is impaired, Lender may, atits .- -
electian, appg the proceeds 1o the reduction of the Indebledness, payment of any lien affecting the Propegy. R
or the restoratian and repair of the Property. 1f Lender elects to aryaiy the proceeds to restoration and repalr, -~
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
L.ender shall, upon satisfactory proof of such exnenditure, pay or reimbi:ize Grantor from the proceeds for the
reasonable Cost of repair or restoration it Grantor is not in defavit herouric’ar,  Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender (s not committed to the repair or -~
restoration of the Propenty shail be used first to pay any amount owing to Lenhder under this MortFage. thento .

. prepay accrued interest, and the remainder, i any, shall be applied to, 2 principal balance of the - .
' I;lggt%oecénes?. It Lender holds any proceeds atter payment in full of the Indebteuness, such proceeds shall bz

rantor, . . . L

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefil »i,.and pass to. the

= . purchaser of the Property covered by this Mortgage at an; trustee's sale or other sdle held under the ,
| provisions of this Mortgage, or at any foreclosure sale of such Property. , /
I~  Compliance with ExlstinF indebtedness, During the period in which any Existing Indebtauniess described . - B
- I~ below is in effect, comﬁ iance with the insurance provisions contained ir: the instrument evidencing such -
o Existing Indebtednese shall constitute compliance with the insurance provisions under this Mortgage, to the
- »X  extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. if .~
N any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division or °.
4 proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
) ﬁ\debtedness. : o

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, inclucing any =
obligation to maintain Existing Indebtedness in good standing as required below or ii any action or proceegin s -
commanced that would materlally affect Lender’s interests in the Propt)erty Lender on Grantor's behalf may, but = " K
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends in 60 .~ -
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender 10 the date of -
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on derand, {(b) be addedtothe -
~ balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either ﬁ) the term of any applicable insurance policy or {ii) the remairing term of the Note, ar (c) be
treated as a balioon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagra h shall be in &ddition to any other rights or any -
remedies 10 which Lender may be entitied on account of the cletault, Any such action b¥' ender shall not be
construed as curing the default so as to bar Lender from any remedy that it othervise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
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o Mortgage. | | | | -
- 7 Tile. Grantor warrants that: (8) Grantar holds good and marketabls title of record to the Property in fee .

4. simple, free and clear of alt llens and encumbrances other than those set forth in the Real ProPegly description . -

= or in the Existing Indebtedness gection below or in any titte Ingurance policy, title report, or final title opinion -

U issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the fufl
right, power, and authority to execuie and deliver this Martgage to Lander. .

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forever defend -
the titie to the Prapertr against the lawiful claims of all pergsons. In the avent any action or proceeding is -
comment ed that questions Grantor's titie or the interest of Lender under this Monga?e. Grantor shall defend -
the action at Grantor's expense, Grantor may be the nominal Fany In such proceeding, but Lender shali be
entitled t) panticipate In the proceeding and to be represented in the proceeding by counse! of Lender's own -
choice, end Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to ivne to permit such particlpation, -~ - -

Complizace With Laws. Grantor warrants that the Property and Grantor's vse of the Prc;iény com'pues with
all existing arvhcable laws, ordinances, and reguiations of governmental authorities. o

% EXISTING !NDEBTEDNESS. The lollowing provisions concerning existing indebtedness '(the' 'Existirig ;
§ o Indebledness”) are a pan of this Morigage. . :

Exiating Lien. The iion of this Mortgage securing the indebledness may be secondary and Inferior 10 an
existing lien, Granwr expressly covenants and agrees to pay, or see to the payment of, the Existing .
indebtedness and to prevedst ary default on such indebtedness, any default under the instruments evidencing
such intfebledness, ar any fe’ailit under any security documents for such indebledness. : ,

Default, !f the payment of a:,'{ nstaliment of principal or any interest on the Existing indebtedness is not made -
within the time required by € note evidencing such indebtedness, or should a default occur under the
instrument securing such indebteuraas and not be cured during any applicable grace period thereln, then, at _
the option of Lender, the Indetiedness odcured by this Mortgage shail become immediately due and payable, -
and ihis Mortgage shall be in default. . . . .

No Modification. Grantor siali not enter into any agreement with the holder of any mort?age. deed of trust, ar -
other security agreemment which has priarity over *his Mor!qaee by which that agreement is modified, amended,
axtencxd, or renawed without the ﬁrior wriher consent @ er. Gramor shall neither request nor accept
any future advances under any such security agreemant without the prior written consent of Lender. -~ .

CONDEMNATION. The follawing provisions reiating to condemnation of the Property are a part of this Mongaga. o

Applicalion of Net Proceeds. If ali or any part of the P-onerty is condemned by emineni domain proceedings

or by any {:roceeding or purchase in lieu of condemnat'or, Lender may at its election require that all of any -
nrtion of the nat proceeds of the award be applled to nz indabtedness or ihe repair or restoration of the -
roperty. The net proceeds of the award shalt mean the avard after payment of all reasonable costs,

expenses, and attorneys’ fees. incurred by Lender in connection #in the condemnation. C

Proceedings. i any proceediing in condemnation is filed, Grantor sna) promptly notify Lender in writing, and -

Grantor shall promptly take such steps as may he necessary to defe.d the action and obtain the award.

Grantor may be the nominal in such proceeding, but Lender zanll be entitied to panicipate in the -

proceeding and to be represented in the proceeding by counsei of its uwir chalce, and Grantor will deliver or .

g:%?ei taubg delivered to Lender such instruments as may be requested by #* frarn tims to time to permit such -
cipation. o , - Lo L

IMPOSITION OF TAXES, FEES AND CHARGES BY GDVERNMENTAL AUTHORI S, The folldwing prdvihions '
refating to governmental {axes, faes and charges are a pan of this Morigage: | .. o

S Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exevvle such documents in -
e addition to this Mortgage and take whatever other acfion is requested by Lender to porfect and continue
S Lendar's lien on the Real Property. Grantor shall relmburge Lender iur all taxes, as desci’et! below, together. -
with all expenses Incurred in recording, perfecting or continuing this Mortgage, inciuding witv.oit limitation ath,
taxes, tees, documsntary stamps, and other charges for recording or regiatering this Morntgage. .~ . 4

I Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upen this type of..;
g Mortgage or upon all or any part of the Indabtedness secured by this Mortn%aga; b) a specific tax on Grantor, .

i whicn Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of, -
~ ~ Mortgage: (c) a 1ax on this type of Mortpage char?eable against the Lender ar the holder of the Note; and %&)‘1 _

o a specitic tax on all or any portion of the indebledness or on payments of principal and interest made by -

¥~
Lrw/ Fuy

Grantar. ‘ . TR
_ Subsequent Taxea, If any tax to which this section_applies is enacted subsequent 10 the date of this -
v Mortgage, this event shali #ave the same effect ds an Evepgt of Default (as deﬂnseeg below), and Lender may
i exercise any or all of its avallable remedies for an Event of Default as provided below uniess Grantor either -
a} pays the tax before it tecomes delinquent, or (b} contests the tax as grovided above in the Taxes and :
e ; )eiwesn %ee(':_tion and deposits with Lender cash or a sufficient corporate suraty bond or other security satisfactory
2o 3ECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
i securily agreement are a pan of this Mortgage. -~~~ -+ . ‘

- Securify Agreement. This Instrument shall constifute a--securin“agreement to the extent any of the Property =
canstitutes Tixtures or othar a property, and L.ender shall have ali of the rights of a secured party under
thi2 Uniform Commercial Code as amended from time to time. . ‘ R

1 . .
h

-

SoF.

1} 272
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Securily Interest. Upon request by Lender, Grantor shall exacute financing statements and take whatever -
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and . - ©
Personal Property. In addition to recordmg this Mortgage in the real property fecords, Lender may, at any .. .-

- time and without further autherization from Grantor, file executed counterpans, copies or reproductions of this . . -
Mortgage as a financing statement. Grantor sha!ll reimburse Lender for all expenses incurred in perfecting or -
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert_¥ ina manner and .
at a place reasonably conventent te Grantor and Lender and miske it available to Lender within three (3) days -~

. after receipt of written demand from Lender. | . - : A

- Addresses. The malling addresses of Grantor (debtor) aﬁd Lender (secured party}, from which inforfﬂ_aﬂon :
concerning the security interest granted by this Mortgage may be oblained (each as required by the Uniform =
Commercial Code), are as stated on the firgt page of this Mortgage. :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and .|
. attorney-in-fact are a pan of this Morigage., . . : !

Further Assurunces. At any iime, and from time to time, upon request of Lender, Grantor will make, execute . '+
and deliver, v v.ili cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when i 1 .
requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times . | - -
- and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, . . .
security deeds, scaualy agreements, financing staiements, continuation statements, instruments of further .
assurance, certificzwoe, 2nd other documents as may, in the sole opinion of Lender, be necessaty or desirable . |~
In order to effectuate, uranlete, perfect, continue, or Rreserve {a) the obligations of Grantor under the Note, - | -
this Mortgage, and the Hzia'ed Documents, and (b} the liens and security Interests created by this Mortgage « ! &
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to | - '
the confrary by Lender in-«tina, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referied) to in this paragraph. . , o : . o
‘Attorney-in~Fact. If Grantor fails 1a do any of the things relerred to in the preceding paragraph, Lender may . 1§
do so for and in the name of Grartor and at Grantor's expense. For such purposes, Grantor hereby ' - - |
- irrevocably appoints Lender as Granior's attorney-in-fact for the purpose of making, executing, deliverln% R ‘
l
t

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion,
accomplish the matters referred to in the preceding paragraph. . ‘

FULL PERFORMANCE. |f Grantur Ways all the incedtedness when due, and otherwise performs afl the obligations "= | .
. imposed upon Grantor under this Mortgage, Lender shan axecute and deliver to Grantor @ suitable satisfaction of .. &
this Mortgage and suitable statements of termination of any financing statement on file evide_ncmF Lender's . - '
security interest in the Rents and the Persopal Property. Grantor will Pay, if permitted by applicable law, any . (-
reasonable termination fee as determined by Lender from time ta time. if, however, payment is made by Grantor, . - . [}
whether voluntarily or otherwise, or by guarantor or by any thi:d-party, on the Indebledness and thereafier Lender - @ - §
is forced 1o remit the amount of that payment ga) to Grantor's trus2 In bankruptcy or to any similar person under .~ .~ ¢ §
any federal or state bankruptcy law or [aw for the relief of debtore, (L) by reason of any judgment, decree or order - -
of any court or administrative body having jurisdiction over Lender i anv of Lender's property, or (¢} by reason of =,
any sefilement or comprise of any ciaim made by Lender with any cla’mant {including without limitation Grantor), = . |
the indebtedness shall be considered unpaid for'the purpese of enforcemerit of this Mortgage and this Morigage ..
shail continue to be effective or shall be reinstated, as the case may be,puivithstanding any canceliation or this -
Mortgage or of any note or other Instrument or agreement evidencing the ndebtedness and the Property will -
continue to secure the amount repaid or recovered 1o the same extent as if that amount never had been originally -
received b¥' Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtednass or to this Mortgage. : :

DEFAULT. Each of the following, at the option of Lender, shall canstitute an event of defoult ("Event of Defaul”)
under this Mongage: :

Detault on Indebtedness. Failure of Gfantor to rﬁake any payment when due on the incziedness.

Default on Other Payments. Failure of Grantor within the time required by this Morgane to make any -
: payrRent for taxes or insurance, or any other payment necessary to prevent filing of or 10 ena.t discharge of
any lien, o ‘

Compllancé Defaull. Failure of Grantor to comply vnth an ' other term, obligaﬂoh,‘ covenant or cbridition '
* contained in this Morigage, the Nate or in any of the Related Documents. - o

 False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Martgage, the Note or the Related Documents i false or misieading in any material
- respect, either now or at the time made or furnished. S

- Defective Collateratization. This Mort?age or any of the Related Documents ceases to be in full force and :
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) af
any time and for any reason,” Co . . . :

Death or insolvency. The death of Grantor, the insolverihy of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an ijpe of creditor workout, or the -

et

-y

commencement of any proceeding under any bankruptcy or insolvency Jaws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial -
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any goveérnmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith

“dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin?‘. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to L.ender. : o
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«; Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement batween
- Grantor and Lender that is not remedied within any grace period Provided therein, Including without limitation -~ -
o, ﬁirgragreemam concerning any Indebtedness or other obligation of Giantor to Lender, whether axisting now or |

Existing Indebtedness. A default shall occur under.‘an'y Existing Indebtedness or under any Instrument on the |
Property securing any Existing indebledness, or commencement of any suit or other acilon to foreclose any
existing lien on the Property. . | S

Eventa AMecting Guerantor. Any of the preceding events occurs with respect to any Guaranter of any of the
Indebtedness or any Guarantor dles or becomes Insampetent, or revokes or disputes the valldity of, or liabillty =~ -
under, any Guaranty of the IindeDiedness. Lender, at its option, mar. but shatl nat be required to, permit the -
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lendsr, and, in doing 80, cure the Event of Default, .

insecurity. Lender reasanably deems itself insecuie,

Right to Curs. it such a fajlure is curable and:it Grantor has not been gliven a notice of a breach of the same
provisian of thiy Monsgage within the preceding twelve (12) manths, it may be cured (and no Event of Defaull
will have occurred) it Grantor, afler Lander sends written notice demanding cure of such failure: (a) cures the -
tallure within fitean /15) days; or “(? if the cute requiras more than fifteen (15) days, immediately initiates
sieps sufficlen! to rure the fathire and therealter continues and completes aii reasonable and necessary steps
sufficiant 1o pioduce coampliance as soon as reasonably practical, . .

RIGHTS AND REMEDIES OF DSFAULT. Upon the accurrence of any Event of Default and at ah time thereafer, -
- Lender, at its option, may exeicise-any one or more of the foliowing rights and remedies, in addition to any other
- rights or remedies provided by aw: : : :

Accolerate Indebledness. Lends nall have the right at lts aption without notice to Gréhtor to declare the
entirF elgc%ebzedness immediatsly due 82 payable, inciuding any prepayment penalty which Grantor wouid be
required to pay. > oo

UCC Bemedias. With raspect to alf or a1y part of the Persanal Propeity. Lender shall héve all the rights and
remedies of a secured parly under the Unic:m Commaercial Code. .

Collect Renta. Lender shall have the right, wiiicut notice to Grantor, o take possession of the Property and . .
coilect the Renms, including amounts past due ard unpald, and apply the net proceeds, over and above . .
Lender's costs, againgt the Indebtedness. In furtharance of this right, Lender mar require any tenant or other
user of the Pr%peny to make payments of rent or uar 19eg directly to Lender, If the Rents are collected by . -
Lender, then Granior Irrevocablr designates Lender %¢ Granlor's attorney-in-fact to endorsa Instruments
recelved In payment thereal In the name of Grantor anr' 19 negotiate the same and coliect the proceeds.
Payments by tenants or other users 10 Lender in response1o _ender’s demand shall satisfy the obligations for
which the payments are made, whether or not any propai grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by «gent, or through a receiver. ‘ .

Mortgagee in Posgeasion. Lender shall have the right to be piaced at mortgagee in possession or 1o havea
receiver appointed o take possesaion of all or any part of the Property, with the power to protect and preserve -~
the Property, to operate the Propeng precedingetoracloaura ar sale, ard 0 collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversiip, p3ainst the Indebtedness, . The
mortgagee in possession pr recelver may serva without bond if permidec-Dv law. Lender's right to the -
appointment ol a recelver shall exist whether or not the apparent value ¢f the Propery exceods the -
in eptg:jness by a substantial amount. Emplayment by Lender shali not disqual'y a person from serving as a
receiver, e .
;’,{""5"" Fg;eclosure. Lender may obtain a judicial decree foreclosing Grantor's intciescin all or any part of

@ Propenty. : : L , . ‘ -
Deficiency Judgmeni. |f permitted by applicable law, Lender may oblain a judgment for any deficiency ;
remainlngyln theglndebtedneggfdue to Lgngg? afer application of all amounts rece&veg from tro.oxercise of the . -
rights providad in this section, : -

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Note or -
available at law or in equity. - B : ‘

Sale of the Property. To the extent permilted by applicable law, Grantor hereby waives any and all right 1o .
hatre the property marshalied. In exercising its rights and remedies, Lender shall be free to sall all or any part | -
of the Property together or sepdrately, In one sale or by separate sales. Lender shall be entitled 10 bid &t any -
public sale on all or any portian of the Propenty. ...~ ‘ : .

Natice of Sale. Lender shail give Grantor reasonable notice of the time and dplsice of any public sale of the » -
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
&mgglnygs c‘l?s ggsir’rllgda. Reasonable notice shall mean notice given &t least tan (10) days betore the time of

@ sale or ton, . . .

Waiver: Election of Reinedies, A waiver by any party of a breach of a provision of this Mortgage shall not -
constitute a waiver of or prejudice the fang'a rights atherwise to demand strict compliance with that provision .- - - §
or any other provision. Election by Lender to puraue any remedy shall not axclude pursuit of any other:
ramedy, and an election to make expenditures or 1ake action to perform an gbligation of Grantor under this - -
tiortgage after fallure oi Grantor to perform shall not affect Lendes’s right to deciare a default and exercise its
remedies under this Mortgage. c : ‘

. Attorneys’ Fees; Expenses. | Lender bﬁsmuia?s 'ény syit or action 1o enforce any of the terms of this |
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Mortgage. Lender shali be entitled ta recover such sum as the court may ad{udge reasonable as attorneys’ .. - &
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurted " -

by Lender that in Lénuer's opinion are neces at any time for the protection of its interest of the ' ;
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest ¢~
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig i~
Faragraph include, without limitation, however subject 1o any limits under applicable law, Lender's atorneys’ ' -

~ fees and Lender's lepal expenses whether or not there is a lawsult, including attorneys’ fees for banksupicy | @ .
proceedings (including efforts to modify or vacate any automatic stay or ln]uncncm,z appeals and any . -
anticipated post~judgment caollection services, the cost of searching records, obtainin% title reports (including |
foreclosure repons), surveyors' reparts, and appraisal fees, and fitle insurance, to the extent perinitted by © -« -
applicable law. Grantor aisa will pay any court costs, in addition to all other sums provided by law. - ;

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any |~

- notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall : - -

. be effective when actually delivered, or when deposited with a nationally recognized Qvernight courier, or, if | . - .
mailed, shall be deemed efiective when deposited in the United States mall first class, certified or registered mail, . .~
postage prepaid, air<cted to the addresses shown near the beﬂinnmg of this Morigage. Any party may change its =@ '

- address for notices under this Mortgage by giving formal wrilten notice to the other parties, specifying that the - & - ...
Furpoae of the notice 18 ‘o change the party's address. All copies of notices of foreclosure from the holder of any - - " B
ien which has priority uver, this Mortgage shali be sent to Lender's address, as shown near the beginning of th's . . §
Mortgage. For notice purcoses, Grantor agrees to keep Lender informied at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONE.. The following miscellaneous provisions are a part of this Mortgage:

- Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and =+ ..
. agreement of the parties as 0 the matters set forth in this Morigage. No alteration of or amendment 0 this
ortgage shall be effective uniens given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amenginemn,

Appiicable Law. This Morlgege hat been delivered to Lender and accepted by Lender in the State of -
Iincis. This Mortgage shali be goverred by and construed in accordance wilh the: laws of the State of =~ K
iinois. _

: Capt!on,Headings. Caption headings in this ¥ origaqe are for convenlence purposes only and are not to be
used to interpret or define the provisions of this Mo (gaje. _

Merger. There shal! be no merger of the Interest or-2siate created by this Mortgage with any other interest or
es‘nagnltnolml? Féropeny at any time held by or for the henefit of Lender in any capacity, without the written
co ender. , . o

Multiple Parties. Al obligations of Grantor under this Morigsos shall be folnt and several, and all reterences -
to Grantor shall mean each and every Grantor. This mecns that each of the persors signing below is
responsible for all obligations in this Mortgage. : . ‘

Severabillty. - It a court of competent jurisdiction finds any provision of this Morlgage to be invalid or
unenforceable as to any person or chrcumsgtance, such finding sneli aot render that provision invalid or . .
unernforceable as 1o any other ?erscns or circumstances. |f feasible, any such offending provision shall be =~ -
deemed to be modified to be within the timits of enforceabllity or validity: nowever, if the offending provision . -
cannot be so modified, it shall be stricken and all other provigions of this Mernigage in all other respects shall f
remain valid and enforceable. ‘ o : :

-  Successors and Assigns. Subject to the limitations stated ‘n this Mortgage ofi transter of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their fucc :8sors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, vt ont notice to Grantor ‘
may deal with Grantor's successors with reference to this Mortgage and the Indeuisdness by way of =
{ga%%?g%%%es ??r extension without releasing Grantor from the obligations of this Mortgage 7« liabllity under the

Time ia of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ait riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as 10 all Indebtedness secured by this Mortgage. . -

" Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under .
Ay the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
T, part of Lender in e‘xercrsmq‘anﬁ r:?nt shall operate as a waiver of such right or any other right. A waiver by
L Ly any party of a provision of this Mo gage shall not constitute a walver of of 'srejudrce the party’s right otherwise .-
, to demand sttict compliance with that provision or any other provision. No prior waiver by Lender, nor any .

<7710

-

course of deating between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obiigations as to any future transactions. Whenever consent by Lender is required in this Morigage, °, .

the granting of such consent by Lender in any instance shail not constitute continuing consent to subsequent
instances where such corsent (s required. : : ‘
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: MCH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
,,QRANTOR AGREES TO ITS TERMS, ‘

- INDIVIDUAL ACKNOWLEDGMENT

_iswneos ,LZZV>?5V,
COUNTY of: / ’ﬁﬂ/é

)
)
i I )

. On this day befcre me, the undersigned Notary PUbIC, personaﬂy appeared ROBERT W. SEROKA and LINDA M.
~ SEROKA, to me known 1o be the Individuals described 'a and who executed the Morigage, anci acknowledged that -

9
.., they signed the Morigage ag their free and voluntary act and deed, for the uses and purposes kherein mentianed
.. Given under my hand and official seal this IO day 0f MM

&/
197 pa :
o %‘Z//{%% Slé&{//zé‘%/ ﬁesldhgal M{W,ﬁ”
) >\\\'§\\‘ﬁ‘h\\'\‘\\‘\\\\\\'\\\\\\5‘#\5)\\\ :

: No!ary Public in and for the State of %(é%&&a )

113 b
| : gt “OFFICIAL SEA ;
My commission exphes __(<"/< /F7 % Nancy M. Schreider %
‘ | B & Hmary Pubhc.Statc of Mipois § -
3 iy Comimission Crpires 1220097
g‘)mw 332I3IININNINNNNIIN

LASEH PRO, Reg. U.S. Pat. & T:M. Off., Ver, 3.21 (c)1996 CF! ProSarvices, Inc. Al rights reservad,
L !IL-GDS SEROKA.LN R10. (JVL] :
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