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THIS MORTGAGE {"Security Instrument”} is given on __May 17, 1996 . The mortgagor is

EFRAIN LOPEZ ANQ 28 1ELIA LOPEZ, HUSBAND ANG WIFE

("Borrowaer®),

This SB—'JUTiW Ingtrurnent is-gt/an to The First National Bank of Chicago \
which is a___National Bank .~ srganized and existing under the laws of .the United States of America -~
whose address Is One First National Plaza, Chicago , Winols 80670 _ (“Lender'}. Bomower cwes
Lender the princlpal sum of Twenty -Fut Thousand and No/100 3
Dolfars (U.5. $_24.000.00 Y. This.debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note”), which provides for maonthly payments, with tha full debt, if not pald earier, due and -
payable on__ 05/28/01 . Thig/Securlty Instrument secures to Lender: (a) the repayment of the dabt
evidanced by the Note, with interest, and all ranewals, extensions and modifications; {b) the payment of all other
sums, with interest, advanced under paragraph 7 (0 protect the security of this Security Instrument; and (c) the’
parformance of Borowar's covenants and agreeme/ts under this Security instrument and the Note. For this
purpies, Barrower does hereby martgage, grant and convay to Lender the tollowing described property located in-

GOOK. County, Hiinois;

LOT 47 IN THE SUBDIVISION OF BLOCK 52 IN THE SUBDIVISICN OR SECTION
19, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL-MERIDIAN

N COOK COUNTY, ILLINOIS.

Parmanent Tax No.: 17-19-414.037

BOX 3331
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which has the address of 1902 W CULLERTON ST CHICAGO, L. 606082618
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easernents, rigifs,
appurienances, rents, royalties, mineral, olf and gas rights end profits, water rights and stock and all focures now or
hereafter a part of the property. All replacements and additlons shall also be covered by this Security Instrument.

- Al of the foregoing is referred to in this Security tnstrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawtully selsed of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of .
record, Borrower warranis and will defend generally the titie to the Property against all claims and demands, -
subject to any ensumbrances of record. There is a prior mortgage from Borrower to SECURITY FDL, S&LA ;

dated 09/23/94 _ and recorded with the COOK ___ County Recorder of
Deeds on_08/29/S4 . as document number_94845958 . {"Prior Mortgage"):

THIS SECURITY INSTRU'ENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdictio’ ta constitute a security instrument covering real property.

LUNIFORM COVENANTS, Borrcweasnd Lender covenant and agree as follows:

1. Payment of Principal and interext; Frepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the dett euidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless appiicabic law nrovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, o accrued interest; second, to past due insurance; third, to current hilted
insurance; fourth to past due principal; fifth, to current uillzg principal; sixth, 10 charges; seventh, to principal due;
and last, to accrved but upbilled insurance. : :

3. Charges; Liens, Borrower shall pay all taxes, assessinznts, charges, fines and impgsitions attributable to
the Property which may attain priority over this Security Instrumsnt, and leasehold payments or ground rents, i
any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request, Borrower
shall promptly furnish ta Lender all notices of amaunts to be paid unde this naragraph and shall promptly furnish
to Lander receipts evidencing the payments, . _

Borrower shall promptly discharge any lien which has priority over this Seciuity Instrument except for the Prior
Mortgage uniess Borrower: (a) agrees in writing 1o the payment of the obilgatic:r sesured by the lien in a manner
acceptable to Lender; {b) cortests in good faith the lien by, or defends against enimicement of the Hen in, legal -
proceedings which in the Lender's opinion operate to prevent the enforcement of the ilen i forfeiture of any part of

* the Property; of (c) secures from the holder of the fien an agreement satisfactory to Lendur suberdinating the Hento
this Security instrument. if Lender determines that any part of the Property is subject to @ Fizn which may attain
pricrity over this Security Instrument except for the Prior Mortgage, Lender may give Borrower™ 4 notice identifying
the lien. Barrower shall satisfy the tien or take one or mare of the actions set forth above with 10 days of the glving -
of notice. _

4. HMazard Insurance. Borrower shall keep the Improvements now axisting or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extencled coverage" and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained In the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shali not be unreasoriably withheld, 1f Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6. - , :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly
give io Lender all receipts of pald premiums and renewal notices. tn the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proof of Joss if nat made promptly by Borrower.

LHEMTOFD 2.




‘Morgee_ UNOFFICIAL COPY

Unlass Lender and Borrower otherwise agrae In writing, insurance proceeds shall be appiied to restoration or
repair of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not -
lessenad. i the restoration or repalr is not economically feasible or Lender's security would he lessengd, the
Insurance proceeds shall ba applied 10 the sums secured by this Securlty instrument, whether or not then due, with
any excass paid to Sorrower. 1f Borrawer abandons the Proparty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to rapair or restors the Proparty or to pay sums secured by thls Security lnstrument
whether or not then due. The 30-day period will begin whan the natice is given. ;

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not
extand ur postpone the due date of the maonthly paymants refarred to In paragraph 1 or change the amount of the
payments. |f under paragraph 20 tha Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to tha exlent of
the sums secuad Ny this Security instrument immediiatety prior to the acquisition. _

5. Preservatizio and Maintenance of Property; Borrower's Application; Leaseholda. Borrowar shall not
destroy, damage Or substantially change the Property, allow the Property to detericrate or commit waste.
Borrower shall be in rala.it If any forfelturs action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment coti.a resull in forfeiture of the property or otherwise materially impalr the Hen created by this -
Sacurity Instrument or Lencuer’s security interest. Borrower may cure such a default and minstate, as provided in -
paragraph 16, by rausing the acton or proceeding to be dismissed with a ruling that, In Lender's good faith
detannination, precludes forfeiture Jt ihe Borrower’s interast in the Property or other materlal iImpairment of the llen
creatad by this Security Instrument ¢ Lender's security Interest. Borrower shall also be in default if Borrower,
during the loan application proccss, gave materally false or inaccurate infarmation or statements to Lender (or .-
falled to provide Lender with any material irirsraation) in connection with the loans evidenced by the Agreement, if .
this Security Instrumesit Is on leasehold, Boricwer shall comply with the provisions of the lease, and If Borrower
acquires fee \itlz 1o the Praperty, the leasehold ans ‘:e titte shall not merge unless Lender agrees to the merger In
wriing, ‘

8, Protaction oﬂ Lender 8 Rights in the Propeny If Rorrower fails to perorm the covenants and agreements .
contalried In this Security Instrument, or thers Is a legal procseding that may significantly affect Lender's rights in -
the Praperty (such as proceeding in bankruptey, probate, foi curdemnation or to enforce laws or regulations), then
Lender may do and pay for whatever Is necessary to protect the vislue of the Property and Lender's rights in the

- Property. Lender's actlons may Inciude paying any sums secured oy a Hlen which has jxiority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and anring on the F'roperty to make repairs
Aithough Lender may take action under this paragraph 6, Lender does nct-hzve to do so. :

. Any amounts disbursed by Lender under this paragraph 6 shall becoma =ddftional deb! of Borrower secured -
by this Security Instrumant. Unless Borrawer and Lender agree 10 other termis 4t payment, these amounts shall
bear interast from the date of disbursement at the Note rate and shall be payablo, with mterest upan notice from g
Lender to Borrower requasting paymant.

- 7. Inspection. Lender or its agent may make reasonable enlries upon and inspectlo 15 0! the Property Lendar ‘f .

shall give Borrower notice at the time of or prior to an inspection specifying reasonable calse furthe inspection.

8. Condemnation. The proceeds of any award or claim for damages, ditect or consequeitial, In connection . |

with any condemnation or other taking of any part of the Property, or for conveyance in lieu of cargemnation, are -
hureby assigned and shall be pald to Lender. :
In the gvent of 2 total 1aking of the Property, the proceeds shall be applied to the sums secured by thls Secunty
instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the -
Property, unless Borrower and Lender otherwise agres In writing, the sums secured by this Security instrument .
shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the -
sums secured imrnediately before the taking, divided by (b) the fair market value of the Pmpeny immedlateiy .
hefore the taking. Any balance shall be paid to Borrower. _
if the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award o seftis a claim for damages, Borrawer falls to respond to Lender within 30 days after the date
the notice Is given, Lender is authorized 1o collect and apply the proceads, at its optlon, either to restoration or
tepair of the Propurty or to the sums securad by this Security Instrument, whether or not then due. .
. Unless Lendar and Borrower otherwise agree In writing, any apptication of proceeds to principal sban not -
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amoum of such B
' payments. -

f | : R
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9, Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successors in -

" interest. Lender shall not be required to commence proceedings against any successor in Interest of refuse io -
~extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
- reason of any demand made by the original Borrower or Blorrower's successors In interest. Any forbearanceby | - @ .
Lender In exerclsing any right or remedy shall not be a walver of or praclude the exerclse of any right or remedy. S
10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and | .
agreements of this Sacurity Instrument shail bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covénants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the property under the terms of this i
Security Instrivaant; {b) is not personally obligaied to pay the sums secured by this Security Instrument; and (¢} | .
agrees that Lende/-and any other Borrower may agree to extend, modify, forbear or make any accommodations |
with regard to the 1armis of this Security Instrument of the Note without that Borrower's consent, ‘

11. Loan Charges. f the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that law Is final'v interpreted so that the interest or other loan charges colfected or to be callected in

~ connection with the loan exsend the permitted limits, then: (a) any such lcan charge shall be reduced by the ‘
amount necessary to reduce 'z charge to the permitted limit; and (b) any sums already collected from Botrower |.
which exceeded permitted Hmits wil te refunded to Borrower. Lender may choose ta make this refund by reducing |- |
the principal owed under the Note o Gy making a direct payment to Borrower. |f a refund reduces principal, the

- reduction will be treated as a partial prepayment without any prepayment charge under the Note. _ ¢

12. Legislation Affecting Lender's Rigints. If enactment or expiration of applicable laws has the effect of | .
rendering any provision of the Note or this Serui'ty Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full o2 sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exerrises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided tor in tois Qecunty instrument shal! be glven by deﬂvering itor by
maiting it by first class mall unless applicable taw requires uea «f another method. The hotice shall be directed to

- the Property Address or any other address Borrower designates Y, hotice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any ciner address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrument shall be i2emed to bave been given to Borrower or
Lender whan given as provided in this paragraph.

14, Goveming Law; Severability. This Security Instrument shall be go uc.'nﬂd by federal law and tha law of the
jurisdiction in which the Property is located. tn the event that any provision oi ¢hause of this Security Instrument or
the Note conflicts with applicable law, stich confiict shall not affect other provisiang of this Security instrument or
the Note which can be given effect without the confiicting grovision. T this ena tae pravisions of this Security
Instrument and the Note are declared ta be severable.

15. Borrower's Copy. Borrower shall ba givent one conformed copy of the Notz u.d of this Security

184

I{‘?- ~ Instrument.

&Y | 16. Transgfer of the Property or a Beneficial Interest in Borrower. |t all or any part of the Froperty or any
<t interest init Is sold or transferred {or if a beneficlal interest In Borrower is sold or transferred and Eorrawer is not a
4 natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
{7 of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or meiled within which Borrower must pay all
sums secured by this Security Instrument. i Borrawer fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrowet. _
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?' 17. Borrower’s Right to Reinstate. {f Borrower meats cenalh conditions, Borrower shall have the right 1o have

! anforcement of this Security instrument discontinued at any time prior to the eartier of. (a) 5 days {or such other
period as applicable law may specify for reinstatemant) before sale of the Property pursuant so any power of sale
comained {n this Security Instrumant; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sactiity Instrument and
ttie Nota had no aceeleration occurred; (b) cures any defauh of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Sacurlty Instrument, Including, but not lrmhed to, reasonable attorneys' fees;
and (d tekas such action as Lender may reasonably require to assure that the lien of this Securlty Instrument,
L.ande’'s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
contirue unchanged. Upon reinstatement by Borrowat, this Security instrument and the obligations secured hereby
snall semaln hally elfective as Is no acceleration had occurred. Howsver, this right to reinstate shall not apply in the -
case of aceeleration untler paragraphs 12 or 16,

18, Hazardovs, Jubstances. Borrower shall not cause ar permit the presence, use, dispasal, smrage, o relgase .
of any Mazardous Substancas on or in the Property. Borrower shall not do, rior allow anyone else to do anything -
aftecting the Property that Is In violatian of any Environmental Law. The preceding two sentences shalt not apply ta -
e prasence, use or 4c'age on the Property of small quantities of Hazardous Substances thal are generally
reciygrized to be appropriate ta normal residentlal uses and to maintenanca of the Property.

Borrower shail promptly ghve tandar written notice of any Investigation, ciaim, demand, lawsuit of other action by :
any governmental OF regulatory agancy or private party involving the Praperty and any Hazardous Substance or
Environmental Law of which Borrowr: has actual knowledge. Y Borrower learns, or s notified by any governmental
ot regutatory authority, that any remuve! or other remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall prompliy take all necessary remedial actions In accordance with Environmental Law. -
As used in this paragraph 18, "Hazardous Subistances’ are those substances defined as toxic or hazardous
substances by Environmentat Law and the iclinwing substances: gasoling, kerosane, other lammable or toxic
petrcleurn products, toxic pesticides and haiplaldes, volatile solvents, materals contalning asbestos or
lormaldehyde, and radioactive materials. As used .n thiz caragraph 13, "Environmental Law" means fedoral laws
and laws of the jurisdiction whate the Property is locate { that relate 1o health, safety or environmental protection.

. 18. No Defsulls. Tie Baorrower shall not be In dafaul? of any provision of the Prior Martgagse or any other
mortgage securad by the Propary.

-+ 20, Accelerstion; Remedies. Lander shall give notlca to Beimwer prior 10 accalsration followlng Borrower's
preach of any covenant or agreement in this Security instrument {Lut pat prior to acceleration under paragraphs 12

- and 16 unless applicable law provides otherwise). The notice shal specify. (3} the default; (b) the actlon required to
rurg the default; (c) & date, not less than 30 days from the date the natics Is given to Borrower, by which the default
raust be cured; and (d) that fallure to cura the default an or hefore the daty shecified in the notice may result in
acceleration of tha sums secured by this Sactirity Instrument, foraciosure by jud'cial proceeding and sale of the |
Property. The nntice shalf further Inform Borrower of the right to retnstate after aceleration and the right to assert
in tha foreclosure proceeding the non-existence of a default or any other defense o\ Earrower to acceleration and -
foreclosure. 1Hihe default is not cured on or before the date specified in the notice, Lender at 'ts option may tequlre - | -

“immadiate payment In full of all sums secured by this Security Instrument withou! furiasr Jemand ang may  {
foreciose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect allevpenses incurred in
pursuing the temedies provided in this paragraph 20, including, but not fimitad to, reasonable aftornays’ fees and

~ costs of title avidance, ;

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Proparty andatany
time prior 10 the expiration of any period of redemption following judicial safe, Lender (in parson, by agent or by .
judicialty appointed receiver) shall be entitled to unter upon, take possession of and manage the Property and to (
coliect the rents of the Propenty Including thoss past due. Any rants collected by Lender or the recelver shalt be
appiled first 10 payment of the costs of managoment of the Property and collection of rents, Including, but not
fimited 10, receiver's foes, pramiums on receiver's bonds and reasanable altorneys’ fees, and then to tha sUMS
secured by this Security Insteument. _ .

22, Reloase. Upon payment of all sums se,.ured by this Security instrument, Lender shall reiease !ms Security
Instrument without charge to Borrower. Borrowar shalt pay any recordation costs. , .

23. Waiver ot Homestesd. Borrower waives all right of homestead sxemption In the Propeny

24, Riders ta this Security Instrument. if one or more riders are executed by Botrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrusment as i the rider {s) were & pant of
this Security Instrument. _
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BY SIGNING BELOW, Botrower accepts and agrees 0 the terms and covenants contained in this Security
lnstrumﬁt nd in any riderie) executed by Borrower and recorded with the Sgcuri!y Instrument.
t

Wrez 7 7 AVEUALORER/ 7 [J

-Borrower

-Borrowar

Space Below This Une For Acknowlegrment)

il Te .
This Docurvent Prepared By,  YERONIGA RHODES

The First Matio(ial Jank 3f (*hiecago :
Ona First National Mara Sude 0203, Chicage, 1L 80870

STATE OF ILLINQIS, X * County ss:

g/ L F‘/a v Do 'gj(‘ff . a Notary Public in and for said county and state, do hereby
certity that EFRAIN LOPEZ AND AMELIA LTPFEZ, HUSBAND AND WIFS

personally known 1o me 10 ue the same perscii/s) whose name(s) Is (are) subscribed to the foregoing instrument,
appeared before me this day in persen, and-ccknowledged that iz ¥ signed anc
delivared tha said Instrurnent as P4 freeand voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this _Z¢ 7 é day of LV{_%V___ 18 ﬁél.

, , g - p Y
My Commission expires. 477, . 02, /7 77 é/ﬂ,/[% 4 70.,& /ﬂ

_Aotary Public

e BEECIAL SEA'LEL! - |

EARL LEROY DRISKELL

NOTARY PUBLIC STATE OF ILLE::O!&J
MY COMASSION EXP, MAY 21999

PYrieh b
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