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THIS MORTGAGE { Sacurlty Insirument”) Is given on May 21, 1996 . The mongagor is /é) N\

Anne A. Xostos and iickotas C. Xosios, Her Husband

{"Borrower'). This Security Instrument is givento LaSalle Bank, F.S.B. :

: : , which is organized and
exlsting under the laws of the United States of America . and whose address ls
4242 N. Harlem Ave., Norridge, IL- 0u834 .
('Lender'). Borrowsr awes Lender the principal sun ol Sixty Two Thousand Dollars and no/100 .

Dollars * .
(US. $62,000.00 ). This debt Is evidences ty Botrawer's note dated the same date as this - |
Security Instrument ("Note"), which provides for monthly pavaenis, with the full debt, If not pald earfier, due -
and payable on June 1, 2006 . This Securty Insttument sacures to Lender: {(a} the
repayment of the debt evidenced by the Note, with Interest, arid a” renewals, extenslons and modifications
of the Note; (b) the payment of all other sums, with Interest, advanze! under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Earroviar’s covenants and agresments
under this Security Instrumaent and the Note. For this purpose, Borrower z:ces hereby mortgage, grant and
convey 16 Lander the following describad property located In  Caok ,
County, iinols:

LOT 4511 IN ELK GROVE VILLAGE SECTION 17, BEING A SUBDIVISION IN SECTION 25
AND SECTION 36, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN ELK GROVE VILLAGE, ACCORDING TO THE PLAT THEREOF REURED
NOVEMBER 14, 1969 AS DOCUMENT 21013188 IN COOK COUNTY, ILLINOIS

07-25-401-021-0000 ,

which has the address of 1544 Young Circle E1k Grove Village |
[STREET} | [cmY)
{itinols 60007 (*Property Address®);
{ap CC’DE{w
ILLINOIS~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
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Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Funds hetd by Lender, Y, under paragraph 21, Lander shall acquire or selt the Propeny,
Lender, prior to the acgulishion or sale of the Propeity, shall apply any Funds held by Lender at the time of
acquisition or sale as a credh against the sums sactrad by this Securlty Instriment.

3. Application of Payments. Unless applicable law provides otherwiss, all payments recelved by
Lendler under paragrapns 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; tourth, 10 principal due; and fast, 10
any late charges due under tha Note.

4. Chsrges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atirfbutable 10 the Property which may attain priority over this Security instrument, and leasehold payments
or grounz warts, if any. Borrower shall pay thase abligations in the manner provided in paragraph 2, or i
not pald in that manner, Borrower shall pay them on time directly to the person owed payment. Borrawer
shall promptiy furnish 10 Lender all notices of amounts to be paid under this paragraph. if Borrowsr makes
these payments tirectly, Borrower shall promptly furnish to Lender receipts evidencing the paymants.

Rorrowar shall ‘atorptly discharge any lien which has priority over this Security Instrument unless
Borrower: (g} agrees it wia'ng to the payment of the obligation sacured by the llen In a manner acceptable

to Lander; (b} contests ir good falth the Hien by, or defends against enforcement of the lien In, legal

proceedings which In the Lenzer’s oplnion aperats to prevent the enforcement of the llen; or {c) secures
from the holder of the lien ai-ageemant satisfactory to Lender subordinating the lien to this Securlty
instrument. ! Lender determinaes thas any part of the Propeny is subject 10 a lien which may attain priority
over this Security instrument, Lender mav give Borrowar a notice identifying the llen. Borrower shall satishy
the lien or taka one or more of the actio1s ust forth above within 10 days of the giving of notice.

5. Hezard or Property Insurance. Curiwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards inciuded within the term "extended coverage”
and any other hazards, including ficods ar flood ng, Tor which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the pennds that Lender requires. The insurance carier
providing the insurance shall bs chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covarage described above, Lender may, at Lender’s
option, obtain coverage to protect Lander's Fights in the Prorer.y in accerdance with paragraph 7.

All insurance policles and renewals shall be acceptabs @ Lender and shall include a standard
mortgage clause. Letider shall have tha right to hold the policles and renewals. if Lander requites, Borrower
shall promptly give to Lender all recelpts ‘'of paid premiums and tcnawal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender Lender may make proof of loss it
not made promptly by Borrower. '

Unlass Lender and Borrower otherwlise agree in writing, insurance procsads shall be applled to

restoration ar repair of the Property damaged, f the restoration or repalr Is econnmically feasible and
Lender's security Is not lessened. If the restoration or repalr is not economically feasible or Lender's

security would be fessened, the insurancs proceeds shall be applied to the sums sevuies ny this Security =

Instrument, whather ar not then dus, with any excess paid to Borrower. if Borrowar abandurs the Property,
or does not answer within 30 days a notice from Lender that the insurance carrer has orfured to settle a
ciaim, then Lender may collect the Insurance procesxds. Lender may use the proceeds to repus or restore
the Property or to pay sums secured by this Securfty Instrument, whether or not then dus. The 30-day
period will begin when the natice is given.

Uniess Lender and Borrower otharwise agree in writing, any application of proceeds to principat shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the paymants. If under paragraph 21 the Property is acquired by Landsr, Borrower's right to
any Insurance policies and procesds resulting from damage to the Property prior 1o the acquisition shall
pass 1o Lender to the extent of the sums secured by this Securlty insttument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condsmnation or dther 1aking of any pant of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender,

In the event of a tatat taking of the Property, the proceeds shail be applled to the sums sacured by this
Securlty Instrumant, whether or riot then due, with any excess paid to Borrowaer. In the event of a panial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Sscurity Instrument immediately before the -
taking, unless Borrower angd Lender otherwise agree In writing, the sums secured by tils Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following traction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property imined|ately before the taking. Any balance shall be pald to Borrower, in the event of & partla!
taking of <5 ropeny In which the falr market vaiue of the Property immediately before the taking is less
than the amount of the sums securad immediately before the taking, unless Borrower and Lender
otherwise agree It wwriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sumns secured by ¢his Security Instrument whether or not the sums are then due.

It the Property is abzndoned by Borrower, or If, after notice by Lender ta Barrowar that the condemnor
oifers 10 make an awavd ut settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice |:-given, Lender s authorized to collect and apply the proceeds, at its optlon,
eithsaln_'I to aestoration or repalr o 1he Property or to the sums secured by this Security Instrument, whether or
nct then due.

Unless Lender and Borrower otherviise agree in writing, any application of broceeds to principal shall
not extund or postpone the die date f the manthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Reieasad; Forbears ice By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the surs 3ecured by this Securlty (nstrument granted by Lender
tc any successor In interest of Borrower shall noi operate to release the liabliity of the original Borrowet or
Borrower's successors In Intarest. Lender shall not by, required to commence proceedings against any
successor in interest or refuse to extend time for payrier! or otherwise maxify amonization of the sums
sacured by this Securlty Instrument by reason of any deinunc’ made by the original Botrower or Borrower's -
successors in imerest. Any forbearance by Lender in exerclairg any right or ramedy shall not be a walver of
or praciude the exarcise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Lisality: Co-signers.  The covenants and
agreements of this Sacurity Instrument shall bind and benefit the sucrassars and assigns of Lender and
Borrower, subjact to the provisicns of paragraph 17. Borrowet's covenzivs end agreements shall be joim
and several. Any Borrower who co-signs this Security Instiument bit aos: net execute the Note: (g) s
co-signing this Security Instrument only to mortgage, grant and convay tnat Rorrower’'s Interest In the
Property under the tarms of this Security instrument; (b} is not personally caligated to pay the sums
socured by this Security instrument; and {c) agrees that Lender and any ather ‘sarrywer may agree to
axtend, modify, forbear or make any accommodatlons with regard ta the terms of tiis Soetirity Instrument
or the Mote without that Borrower's consent.

13. Loan Charges. f the loan sscured by this Sacurity Instrument Is subject to a2 which sets
maximum loan charges, and that law is finally Interpreted so that the Interest or other isan charges
collected or to be collected in cannaction with the 1oan exceed the parmitted limits, then: (&) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums aiready collected from Borrower which exceeded permitted limits will be refunded 1o Borrawer.
Lender may chaose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial
nrepayment without any prepayment charge under tha Note. _ '

ILLINQIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT : FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014(0990)-L PAGESOF 8
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Substances that are ganerally recognized to be appropriate 10 normal residentlal uses and to maintenance
of the Property.

Borrower shalf promplly give Lencer written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substence or Environmental Law of which Borrower has actual knowledge. It Borrower leams,
or ts notified by any governmantal or regulatory guthority, that any removal or other remediation of any
Harardous Substance affecting the Property ls necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As uaudd In this paragraph 20, “Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gascline, kerosens, othet
fiammable or toxic petrcleum products, toxic pestickies and herbickies, volatiie solvents, materials
contalning asbestos or formaldehyde, and radioactive materlals. As used in this paragraph 20
"Environmeantal Law’ means federal laws and laws of the jurisdiction where the Property is locatad ths:
ruiate to health, eqtety ar environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender turther covenant and agres as follows:

21. Accelerstion; Rzaedies. Lender shali give notice to Borrower prior 10 acceleration following
Borrower's breach of wry covenant or agreemant In thia Security (nstrument (but not prior to
scceleration under paragrari, 17 unless applicable lsw provides otherwise). The notica shall
spocify: (a) the defsult; (b} tha zution requirest to cure the default; (c) & date, not less than 30 days
from tha date the notice is glven to auower, by which the detauit must be cured; and (df) that faliure
i0 cure the default on or balore the date specified Iri the notice may result In acceleration of the suins
secured by this Securily Instrument, forelosure by judicis! procoeding and sale of the Property. The
nutice shalt furiher inform Borrower of Yas ight 10 reinsists after acceleration and the right to assert
in the foreclosure praceeding the non-exie snce of & defsult or any other defonse of Borrower to
acceleration and foreclosure. if the defaul i n7ccired on or before the date specifisd in the notice,
Lender at Ha og\ion may require immediate pavmant in full of all sums secured by this Security
Instrument without funther demand and may Ir.eclose this Security Instrument by judicial
proceeding, Lender shali be antitied to collect all sxpanses incurred in pursulng the remedies
pir'ovid:g in this paragraph 21, Including, but not limited tu. reasonabls attormeys’ fees and costs of
titie svidence,

22. Release, Upon payment of all sums secured by this Secunty Instrument, Lender shall reiease
this Securhy instrument without chargs to Borrowar, Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves ail right of homestead exeinipiion in the Property.
24. Riders to this Securlly Instrument. If ane or more riders are executud by Borrower and recorded

togsther with this Security Insttument, the covenants and agresments of ‘@uch such rider shall be

incorporated into and shall amend and supplement the covenants and agreerent: of this Securty
Instrument as if the rider{s} were a part of this Security Instruinant, [Check applicabla 2«(.5)]

L Agjustabie Rate Rider L] Condominium Rider ™) Family Rider
D Graduated Payment Rider (] Piannad Unt Davelopment Rider D Biweckly Payment Rider
B Balloon Fider D Rate Improvemant Rider D Second Home Rider
1 Qtners) {specity] T} HDA Rider
ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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