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LOAN NQ. 55250¢-2

CASENQ. H:880713 ILLINOIS éD

MORTGAGE |
9 |

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

© THIS INDENTURE, mada this 17th dEI ofMay , “194F , batwean
JAM"S U. HASAN, MARRIED TO JEANNA L. HASAN
AMERICAN STATES M()RTGAGE, INC., AN ILLINOIS CORPORATION . Mortgagor, and

a corporation organized and existing under the lﬁws of ILLINOIS .
& ortgagae.
WITNESSETH: That whereas ths Montgagor is justly indebtad to the Mortgagee, az 's evidenced by a cenain

promissory note executed and deliverad by the Mort% gor, In favor of the Mortgagee, % bearing aven da!a
Fevewith, In the principal sum of Sbay Seven Thousand Elght Hundred Fifty Dollars and no,'10r

| éesz,zﬁee

Dioliars (557 850 00 } payabla with Inierest at the rate of Eight and One / Halt per
gentum Rﬂ per Bnnum on the unpaid balance untl paid, and made payabls to the order of the
Mortgagee at its office in HOMEWOOD | Hilinois , or at such other place as the ho'dar may

tfesignate in writing, and deliverad or malied to the Mortgagor; the said principal and Interest befi'o payable in
monthly installments of Five Hundrad Twenty One Dollars and 71/100 '
Dollars ($521.71 ) beginning on tha first day ofduly  , 1996 , and continuing an the
iArst day of each month thereafter untll the note is fully paid, except that the final payment of princlpal and interest, i
1f not sooner pald, shall be due and payable on thefirstdayof June , 2026 . D
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' LOAN NO, 5525222
Upon the request of the Mortgagee the Mortigager shall execuite and deliver a supplemantal note or notes for
the sum or sums advanced by the Mortgagea for the alteration, modernization, improvement, maintenance, or
repalr of saki premises, for taxes or assessments against the same and for any other purpose authorized

hereunder. Sald note or nates shall be secured hereby on a parity with and as fully as if the advance evidenced
tharaby ware included in the note first described above. Sald supplemental nata or notes shall bear Interest at the

rate provided for In the principal indebtedness and shall be payable in appraximately equal monthly payments for

such perlod as may be agreed upon by the creditor and debtor. Faliing to agree on the maturity, the whole of the
sum or sums so advanced shall be due and payabie thirty (30} days after demand by the creditor. n no event
shall the maturity extend beyond the uitimate maturity of the note first described above. :

It Is axpressly aPrcmidm‘i. fiowever {a!l other provislons of this morntgage to the contrary notwithstanding), that
the Mortgagee snall not be required nar shall it have the right to pay, discharge, or remove any tax, assessment,
or tax lien upon or against the premises described hereln or any pan thereof or the improvements situated
theraon, so long as the Mortgagor shall, in good talth, contest the same or the valldity thereof by appropriate legal
proceedings brought in a coun of cnmgstent Jurisdiction, which shail opsrate to prevant the collection of the tax,
assessment, oren 30 contested and the sale or farfalture of the said premises or any part thereof to satisfy the
same.

AND the sald Mcrinoaor funther covenants and agress as follows:

Privilege I8 rasened > prepay at any time, without premium or fes, the entlre indebtedness cr any part
thereot not less than the arnunt of one Instaliment, or one hundred dollars {$100.00), whichever is less.
Frepayment In full shall be crerliiad on the date recelved. Panlal prepayment, other than on an instaliment due

date, nsed not be credited urti t=e naxt following Instaliment due date or thity days after such prepayment, .

whichiever is earlier. -

Together with, and in addition to; ths monthly payments of principal and interest payable under the terms of
the note secured hereby, the Martgagor »+ii bay to the Mortgages as Trustes under the terms of this trust as
hereinafter stated, on the first day of each month untll the sald note is fully paid, the fallowing sums:

(a) A sum equal to the ground rents, if any, nst.dus, plus the premiums that will next become due and payable
on pulicles of fire and other hazard insuiares covering the montgaged property (all as estimated by the
Mortgagee and of which the Mortgagor is natffied) less ail sums aiready pald therelore divided by the
number of months to elapse bafore ane month prior o the date when such ground rents, premlums, taxes
and assessments will become delinguent, such sums-to be held by Mortgages in trust to pay sald ground
rents, premiums, 1axes and assessments.

{b)The aggregate of the amaunts payable pursuant to subpe:sgiaph (a) and those payable on the note secured
hereby, shall be paid In a single payment each month, to 0% applied to the following tems In the order
sltated:

l. ground rents, If any, taxes, assessments, fire, and other nazard insurance pramiums;

). Interast on the nota secured hareby. and

lll. amortization of the princlpal of the sald note.

Any deficiency in the amount of any such aggregate monthly payment shal’, unlsss made good prior to the
due date of the next paymen, constitute an event of default under this Mongage. At Mortgagee’s optlon,

Mortgagor wiil pay & "ate charge" not exceeding four per centum (4%) of any wista!inent when pald mate

than fiiteen (15) days after the dus date thereof 1o caver the extra expense involved In aandling delinquent

ymenis, bt such “late charge® shall not be payable out of the proceeds of any saie e to satisfy the -

ndebtedness secured hereby, unless such praceeds are sufficient to discharge the entira L wishtedness and
all prapar costs and expenses sacured hereby. .

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding pa.*a'grabh shell
exceed the amount of payments actually mads by the Mortgagee as Trustee for ground rents, taxes, and

assessments, of insurance premiums, as the case may ba, such excess shall be credited on subsaquent -
payments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded - -

1o the Mongagor. if, however, such monthly payments shall not be sufficlant to pay such tems when the same
shall become due and payable, the Mortgagor shall pay to the Morigagee as Trustee any amount necessary o
make up the deficlency. Such payments shall be made within thity (30) days after written notice from the
Mortgagee stating the amount of the deficienay, which notice may be given by mall. Iif at any time the Mortgagor
shall tender to the Mortgages, In accordance with the provisions of the note secured hareby, full payment of the
entire indebtedness represented thereby, the Morigagee as Trustee shall, In computing the amount of such

indebtedness, credit to the account of the Morigagor any credit balance remalining under the provisions of
subparagraph (a) of the preceding paragraph. If there shall be a default under any of the provisicns of this

mortgage, resulting In a public sale of the premises coverad hereby, or if the Morigagee acquires the propenty
otherwisa after default, tho Morigagee as Trustee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquirad, the amaunt then remaining to credit of Mortgagor
under said subparagraph (a) as a credit on the Interest accrued and unpaid and the balance to the princlpal then

remalnh@run id under said note. '
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DVA LOAN NO. LENDERS LOAN NO.
LH:660 715 552522-2

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 17th day of May , 1996 and amends the
provisions of the Deed of Trust / Mortgage, (tha "Security instrument’) of the same date, by and between

JAMES U, HASAN

, the Trustors / Mortgagors, and
AMERICAN STATES MU I3AGE, INC.
AN JLLINOIS CORPORATIC - The Beneficiary / Mortgages, as foilows:

Adds the tollowing provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT,

This loan Is Immediately due and payable upon transfer ofthe property securing such loan to any transferee,
untess the acceptabllity of the assumptian of the loan (s established pursuant to section 3714 of chapter 37, title
38, United States Code.

A. Funding Fee. A fes squal to one-half of one parcent of the balance of this loan as of the date of transter
of the praperty shall be payable at the time of transfer 10.ine loan holder or its authorized agent, as trustoe
for the Administrator of Veterans Affalrs. if the assumer fais to pay this fee at the time of transfer, the fee
shall constitute an additional debt to that already secured hv ¢us Instrument, shall bear interest at the rate
harein provided, and, at the option of the paye2 of the Indebterinexs hereby sacured or any transferae
thersof, shaif be lmmadlate!y due arx! payable, This fee Is auton.aticeiy walved If the assumer is exempt
undar the provislons of 38 U.5.C. 3729 (b).

. Proceasing Charge. Upon application for aﬁproval to allow assumptic: of tnis loan, a processing fee
may be charged by the fcan holder or its authorized agent for determining th sreditorworthiness of the
assumar and subsequently ravising the holder's ownership records whern an-2oproved transfer is
completed. The amount of this charge shall not exceed the maximum establshe'l by the Veterans'
Administretion for a 1oan tc which section 3714 of Chapter 37, tile 38 United States Srueaopiles.

. indemnity Liab} "I this obligation is assumed, then the assumer hereby agrees i psaume all of
tha abligations of the veteran undar the terms of the instruments creating and securing the bay;, Inciuding
the obligation of the veteran to imdemniy the Veterans' Administration to the extent of any claim payment
arising from the guaranty or Insurance of the indebtedness created by this instrument.”

IN WITNESS WHEREOQF, Trustor / Mortgagor has executed this VA Loan Assumption Rider.

Signatura of Trustor(s) / Mongagor(s)

Q«%&ﬂa@% L /ﬁgﬁ%’ 4 /%%W

- -B68Z2YI6

. HASAN HAS EXFCUTED THIS RIDER Borrower Borrower

S SETIRDR M ™

Borrowar Borrower

GLBF FORM 4848
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g Veterans Affairs Rider

To The Deed of Trust/Mortgage

This Rider is madethis 17th  dayot May 1996 and Is Incorporated into and shafl be
deemed to 87end and supplement the Morigage, Deed of Trust, Desd to Secure Debt (the “Instrument’) of

the same date utven by the undersigned (the "Martgagor”)
JAMES U. HAS/N MARRIED TO JEANNA L. HASAN

and covering the property rfascribed in the Instrument and located at (Property Address):

742 £, 88TH STREET,CHICAGC it 60619

“the title 'Sacretary ot Veterans Affairs’ 21l be substituted for that of 'Administrator of Veterans Affalrs’ and
the designation 'Depastment of Vataraas Afalre’ shall ba substituted for that of ‘Veterans Administration’
edch time elther appears in the Deed of T'us /Mortgage pursuant to the provisions of Section 2, Pub. L. No. -
100-527, the Department of Veterans Affairs 400" _

IN WITNESS WHEREQF, the Mortgagor has exaecuied this Rider.

/

-
AGRTGAGOR _METTIAGOR  JAMES U, HASAN
L. FASAR HAS EXECUTED THIS RIDER FOR THE

PURPOSE (W PERFECTING THE WAIVER OF THE
WOMESTEAD RIGHT TO HER SPOUSE, JAMES U. HASAN.

MORTGAGOR

MORTGAGOA

DATE

SMU 1138 12/89)
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‘ ' LOAN NO. 552522-2

oy If the indebtedness sacured hereby be guaraniesd or insured under Thie 38, Unlted States Code, such Thle .

:y and Reguiatirng lssued thereunder and in effect on the date hareof shall gavern the rights, duties and liabilitles of -

< the partles hersto, and any pravisions of this or other instruments executed In connection with sald Indebtedness -

?‘“5 which are Inconsisiant with said Title or Regulations are hereby amended to conform thersto,

‘.j? THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall Inure, to the

¥ respective helrs, exacutors, adminlstrators, successors, and assigns of the partles hereto, Wherever used, the
singutar nuniber shall include the plural, the plural the singular, and the term "Mortgages" shall Include any payee

' of the indebtedness hereby securec or any transieree thereof whether by operation of law or otherwise.

WITNESS the hand and seal of the Mortgagor, the day and year first written.

1 gl /4{-24477 D [sEAY

L. RASA THIS MORTGAGE FOR 7
T SILE PRFTE 0 Emmn THE WAIVER OF THE /7 JAMES U. HASAN
STEAD R SPOUSE, JAES U
oA [SEAL}

F=

STATE OF [LLINQIS
COUNTYOF ¢ 2o,

l, ,é ot AT 695///// <, a notary public, in and for the county and State aforesald, Do
Hareby Cartify That JAMES U. HASAN, MASRIED TO JEANNA L. HASAN y BID TRNNR L \"fﬁ‘

88,

personally known 1o ma to he the sama person wliisa name  subscribed to the foregoing instrument appeared

batote me this day In person and acknowiedged thw 1:8/she signed, sealed, and delivered the said
instrument as his/her free and voluntary act Jor tha udes and RESAheRIR-ES noluding the
release and waiver of the right of homestead. "OFFICIAL SE AL y
This Ingtrument was prepared by: GIWZM ‘und : 7Y
BABS OLSZANOWSKI

MIDWEST FUNDING CORPORATION

1020 31ST STAEET L SUITE 300 — .

NEHS GROVE, IL 60515 nsy Nolary Pubiic.

o ATTORNEYS NATHO:AL
TITLE #ETUIORK

-

AMERICAN STATES MORTGAGE, INC.
915 W. 175TH STREET #1-W

Clerk,
ICS/VMODTIL/ /1010/VA26-6310(8-81)-L Page5 ot

E;c. No.

Filed for Record in the Recorder’s Office of el
davof County, mfnoli og r::e $ op)
ay G FEal . 9 E','

, at o'clock .m., and o :
duly recorded In Baok of S
, page ﬁ %
@
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