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Heritage Bank

MORTGAGE |
THIS MORTGAGE IS DATED JUNE 1, 1996, between RICHARD A/ PURDY and MONIKA PURDY, HIS WIFE, AS
JOINT TENANTS, whose address i 8512 WEST 170TH PLACE, TINLTY PARK, IL 60477 (referred to below as
“Grantor"); and Heritoge Bank, whose address is 11900 South Puizaki Road, Alsip, iL 60658 {referred to
below as “Lender”).

3RANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war antg, and conveys to Lender all
of Grantor's right, titte, and interest in and to the following described real propeity, together with all existing or
supsequently erected or affixed buildings, improvements and fixtures; ali easementy, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock-in wtiities with ditch or
irrigation rights); and all other rights, royatties, and profits relating to the real property, inchaging without limitation
all minerals, oil, gas, geothermal and similar mattess, located in Cook County, State of Iliinois (the "Real
Property"):

LOT 44 IN CHERRY CREEK SOUTH, BEING A SUBDIVISION OF PART OF THE NORTH HALF OF
SECTION 26, TOWNSHIP 36 NOATH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CCUNTY, ILLINQIS, o

The Roal Property or its address is commonly known as 8512 WEST 170TH PLACE, TINLEY PARK, IL 60477,
The Real Property tax identification number is 27~26-115~015,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and ‘
all Rents from the Property. in additicn, Grantor grants to Lender a Uniform Commercial Code security interest in .
the Peracnal Property and Rents. o

21622036

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined in this Montgage shall have the meanings atiributed to such terms In the Uniform Commercial
Code. All references to dollar amounis shall mean amounts in lawful money of the United States of America.
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.. Rents. The word "Renis” means all present and future rents, revenuas, income, Issues, royalties, profits, and

' .'é;: oiher benelits derived from the Property.

X
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

- SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY

"~ SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
" PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgage, Grantor shall pay to Lender all

amounts secured cv this Montgage as they become due, and shall strictly perform all of Grantor's obligations

0

under this Mortgage. _
POSSESSION ANC MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of

- the Property shall be'arvarned by the following provisions:

Possession and ULe=. ~Until In default, Grantor may remain in possession and control of and operate and
manage the Property anu rollect the Rents from the Froperty. .

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenar:se necessary 10 preserve its value, '

MHazardous Substances. The ‘errs."hazardous waste,” "hazardous substance," "disposal,” "release,” and
"threatenad release,” as used o this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Hesgonse, Compensation, and Liability Act of 1989, as amended S.C
Section 8601, et seq. ("CERGLA"), \

89-439 (“SAﬁA”) the Hazardous Materizis Transportation Act, 4% U.5.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 42 U.S.C. 3action 6901, et sech, or ather applicable stale or Federal laws,
rules, or regulations adopted pursuant to anv-of the foregoing. T

{b) Grantar has no knowiedge of, or reason to believe that there has been, except as previously diaclosed

and acknowledged ngg Lender in writing, (i} any uss, ycie.atian, manufaciure, storage, treatment, disposal, O
ad release of any hazardous waste or sutsiance on, under, about or from the Property by -

relsase, or threatenad ; ]
any pricr owners of occupants of the Property or (i} any actug, or threatened fitigation or claims of any kind

by any person relating to such matters; and (c) Except ac-greviously disclosed to and acknowledged by

Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or releaxe a7y hazardous waste or substance on

under, about or from the Property and (i) any such activily shall e conducted in compllance with all

applicable federal, state, and local laws, regulations and ordinances, mcd:ding without limitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender «nd its agents to enter upon the
Property 10 make' such Inspections and tests, at Grantor's expense, as Lender may deem apsfroprlate lo
delermine compliance of the Property with this section of the Mortgage. Any Inspections or tests made by

Lender shall be for Lender's purposes oniy and shali not be construed to credia any responsibility or liability

on the nart of Lender tc Grantar or to any other person. The representations and \varrinties contalned herein

are based on Grantor's due diligence in investigating the Property for hazardous w22te and hazardous -

substances. Grantor hereby (a) releases and walves any future claims against Lenoor for indemnity or

contribution in tha avent Gramor becomes liable for cleantp or other costs Under any cuch laws, and” (b)
agrees to indemnally and hold harmless Lender agains! any and all claims, Josses, usbiies, dama egf-.

Penaitlas, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac

his section of the Morigage or as a consequence of any use, generation, manufaciure, storage disposal, -
ralease or threatened reiéase occurring prior ta Grantor's ownership or Interest in the Property, whether or not ‘

the same was ¢r should have been known to Grantor. The provisions of this section of the Mortgage
including the obh%ation'to indemnity, shail sutvive the Paymem of the Indebtedness and the satisfaction an
reconveyance of the llen of this Mortgage and shall no

the Property, whainer by foreclosure or olherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any -

stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the

foregoing, Grantor will not remova, or Erant to any other party the right to remove, any {imber, minerals

(inctuding oil and gas), aoil, gravel or rock products without the prior written consent af Lender.

Removal of Improvements. Grantor shall nat demolish or remove any Improvements fram the Real Property |

without the prior written consent of Lendar, As a condition to the removal of any improvements, Lender ma
require Grantar to make arrangemenis satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value. ‘

Lender's Righl to Enter. Lender and its agents and reprasentatives may enter upon the Real Pfo’:erty atall

reasonable fimes to attend to Lender's interests and to Inspest the Property for purposes of Grantor's
compilance with the tarms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali laws, ardinances, and

42 U.5.C.
ha Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

terms "hazardous waste" and "hazardous
subsiance” shail also include, without limhafion, petraleum and petroleum by-products or any fraction thereof -
and asbestos. Grantor reprasents and warrants te ender that (a) During the peried of Grantor's awnership
of the Property, there has been no use, generadon, manufacture, storage, reatment, dispasa), release or -
threatened release of any hazardous waste or substarce by any persen on, under, about or from the Prnpen?g. ‘

be atiected by tender's acquisition of any interest in

2 E622T56
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election, apply the proceeds fo the reduction of the indebtedness, payment of any lien atfecting the Property, = 1 -
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, . | -

Grantor shall repalr or replace the damaged or destroyed improvements in a manner satisfactory o Lender, - 1

Lender shall, upon satisfactory praof of such expenditure, pay or reimburse Grantor from the proceeds for the .
reasonable cost of repair or restoration it Grantor is not in default hereunder. Any proceeds which have not

been dishursed within 180 dalys after their receipt and which Lender has not committed to the repait or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, Rmen 10
repay accrued interest, and the remainder, if any, shall be applied to the principal balq
ndebfedness. i Lender h

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shajl inure to the benefit of, and pass to, the

olds any proceeds after payment in full of the Indebtedness, such proceeds shall be

ance cf the

purchaser of the Property covered by this Morgage at ang trustee’s sale or other sale held under the ! -
Y

provisians of this Mortgage, or at any foreclosure sale of such Prcperty.

Complience with Existing Indebtedness, During the period In which any Existing indebtedness described

below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebiedness shall constitute compliance with the insurance provisions under this Mortgags, to the

extent compli«nce with the terms of this Mortgage would constitule a duplication of insurance requirement. 1t

any proceeas nom the insurance become payahle ont loss, the provisions in this Mongage for divigion of

r:ggg?g‘s esér;all acply only to that portfon of the proceeds not payable to the halder of the Existing
n . .

EXPENDITURES BY L&MODER, i Grantor fails to comply with any provision of this Mortgage, inciudg:? any
obligation to maintain Exis.iny Indebtedness in good standing as required below, or it any action or groce ing is
commenced that would mate.iat; affect Lender's interests in the Prooerty, Lender on Grantor's behalf may, but
shall not be reguired to, take cny action that Lender deems appropriate. Any amount that Lender expends in 80

daing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender 1o

the date of re }/ment by Grantor. Al such expenses, at Lender's option, wil a? he %ayable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any installment payments
to become due during either EAI} the term o any applicable insurance policy o (ii) the remaining term of the Credit
Agreement, or (c) be treated as a batloon payment which wil be due and payable at the Uredit Agreement’s
maturity, This Mongage also will secure paymant of these ameunts. The rights provided for in (his paragraph
shall be In addition ta any other rights or any veraedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construes 2s curing the default so as to bar Lender from any remedy that
it otherwise would have had.

h\:Ar?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ontgage. )

Title. Grantor warrants that: {a) Grantor holds gooa 7i1d. marketable title of record to the Property in fee

simple, free and ciear of all liens and encumbrances other ban those set forth in the Real Property description
or in the Existing Indebtedness section below or in any titie iicarance policy, titte report, or final title opinion
issued in favor of, and accepted by, Lender in connection wah this Mortgage, and (b) Grantor has the full
right, power, and autharity to execufe and deliver this Mortgage w Lender,

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons, i tne event any action or proceeding is

commenced that guestions Grantor's title or the interest ¢f Lender undii this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the notnina parly in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceauing by counsel of Lender's own
choice, and Grantor will deliver, o cause to be delivered, to l.ender such instruinents as Lender may request
from time to time to permit such participation. . :

Compliance With Laws. Grantor warrants that the Properly and Crantor’s use of (he "raperty complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities, -

EXISTING INDEBTEDNESS, The following provislons concerning existing indebtecress, {the "Existing
indebtedness”) are a part of this Mortgage. :

Existing Lien. The lien of this Morigage securing the Indehtedness may be secondar‘y and inferior to the ligh
securing payment of an existing obligation with 2n accourit number of 0040510760 to BANK OF AMERICA, -
8 described as: MORTGAGE LOAN DATED AUGUST 7, 1952 AND THE ASSIGNMENT RECORDED ON
AUGUST 13, 1992 AS DOCUMENT #92681921, The existing obligation has a current principal balance of

?;?Proximately $79.571.13 and is in the orioinal principal amount of $101,000.00, The obligation has the .
0

owing payment terms: $1218.12 A MONTH. Grantor e)gafessly covanants and agrees to pay, or see to the
payment of, the Existing Indebtedness and to. prevent any efault 'on such indebtedness, any default under the
;ngtég{g&}nts evidencing such indebtedness, or any default under any security documents for such
in ness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the pricr written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Martgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnaticn, Lender may at its election require that aft or any
portion of the net proceeds of the award be applied to the Indebtednass or the repair or restoration of the
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* Propesty. The net proceeds of the award shafl mean the award after payment of all reasonabie costs,
A expenses, and attorneys' fees Incurred by Lender In connection with the condemnation.

. Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
o  Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
v Grantor may be the nominal Paﬂ* in such proceeding, but Lender shall be entitted to participate in the

proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor witt deliver or
ca?t?ej toube delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation, :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
. relating to governmenial faxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
additici; 10 this Mcnaage ard take whatever other acfion is requested by Lender 10 perfect and continue
Lender's lien on the Heal Property. Grantor shall relmburse Lender for all taxes, as described beiow, together
with all expenses tncurred in recording, perfecting or continuing this Mortgage, including without limitation aii
taxes, lees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The ictiowing shall constitule 1axes 10 which this section applies: {(a) a specific tax upon this type of
Monga&e ar urar.aif or ;3;3« part of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is atthorized or reguired to deduct from payments on the Indebtedness secured by this type of
Merigage; (c) a 1 on this type of Mortgage. chargeable against the Lender or the holder of the Credit .
Agreement; and Q) e specific tax on all or any ponion of the Indebtedness or on payments of principal and
interest made by Grantar, D L

Subsequent Taxes, {f cav tax to which this section applies Is enacted subsequent to the date of this
Mortgage, this evant shall ¥ave the same eHecl as an Event of Default (as defined belowl. and Lender may
axercise any or alt of its avallabie remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomss aelinquent, ior (b) contests the fax as grovided above in the Taxes and
t ieils 3ectton and deposits with Lender-cash or ia sufficient corporate surety bond or ather sacurity satisfactory
o Lender, :

SECURITY AGREEMENT; FINANCING S121EMENTS. The following provisions relating to this Mortgage as a
security agreament are a part of this Mortgags.

« S Secur Aqreemenl. This instrument shall constitute a sacurily agreement to the extent any of the Property
- N constitutes tixtures ar other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Cemmercial Code as amended from time (0 time. o

Security interest. Upon request by Lender, (3rantcr chall execute financing - statements and take whatever
other action Is requested by Lender io perfest ano cuntinue Lender's security interest in the Rents and
Parsonal Property. In addition to recording this Martgagein the redl property fecords, Lender may, at any -
time and without further authorization from Grantor, file executzd counterparts, copies or reproductions of this
Morlgage as a ﬁnancingl statement. Grantor shall reimburse w.ender for all expenses incurred in perfecting or
continuing this security Interest. Upon default; Grantor shall 2.semble the Personal Propen?l in a manner and
at a place reasonably convenient 10 Grantor ahd Lender and make it cvallable to Lender within three {(3) days
after receipt of written demand from Lender,

Addresses, The mailin? addresses of Grantor (debtor) and Lender (3scured paity). from which infarmatian
concerning the securlty interest granted by this Mortgage may be obtaincd feach as required by the Uniform
Commaercial Gode), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attomey-in-fact are a pan of this Mortgage.

Furlher Asaurences. Al any time, and from Yime to time, upon request of Lender, Grartor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lende: & Jogignes, and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as the case pav-be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortguges. deeds of trust, _
securlty deeds, security agreements, financing statements, continuation statements, instrumants of further -
assurcnce, cenificates, and other documents as may, in the sole opinion of Lender, be necessary, or desirable

in order 1o effectuate, complete, perfect, continue, or preserve ga} the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related {locuments, and (b) the fiens and security interests created by this
Morgage on the Propeny, whether now owned or hereafter acquired by Grantor. Unless prohibited by law ar
agreed 10 the contrary by Lender in writiihg, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph. :

Attorney~in-Fact. 1f Grantor falls to do any of the things referred 1o in the preceding paragraph, Lender may
gdo so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellvering,
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referrec to in the prizceding paragraph.

FULL PERFORMANCE. |t Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise gedorms all the obligations imFosad upon Grantar under this Mortgage, Lender shall execute and -
deliver to Grantor a suitable safisfaction of this Mortgage and suitable statements of termination of any financin

21622996

statement on file svidencing Lander's security interest in the Rents and the Personal Property. Grantor wilt pay, L
rmitted by appllcable law, any reasonable termination fee as determined by Lender from time to tlme. 1f, = -
owever Pe%ymem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
btedness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor’s trustee in -

the inde
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%nkrumcy or to any similar person under any federal iy state bankruptcy law or law for the relief of debtors, (b)
9y reason of any judgment, decree or order of any caurt ar administrative body having jurisdiction over Lender or
. 8ny of Lender's property, or {c) br reason of any settlement or comprise of any claim made by Lender with any
. clatmant (includinP without imitation Grantar), the Indabtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument ar agreement .
gvidencing the Indebtedness and the Proparty will continug 1o secure the amount repaid or recovered to the same
extent as If that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compramise relating to the indebtedness of 10 this Mortgage.

DEFAULY. Each of the fallowing, at the option of Lender, shali constitute an event of default ("Event of Default”)
under this quﬂage: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine acceunt, This can include, for examPie, a false statement about Grantor's income, assets,

- liabilities, or any other aspects of Grantor's financial condition. (D) Grantor does not meet the re arment terms of .
the cregit line account. {cl) Grantor's actlon or inaction adversely affects the collateral for the creéjit ine account or
Lender's rights iz the collateral. This can include, for example, fallure 1o maintain required insurance, waste or
destructive use of ie dweliing, failure to pay taxes, death of all persons ltable on the account, transier of tilie or

" sale of the dwelling, crealion of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use o funds or the dweliing for prohibited purposes. .

- RIGHTS AND REMED'ZS 0N DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exurcise any one or more of the following fights and remedies, in addition to any other
- rights or remeches provided by l=4:

Accelerale indebtedness. ' ender shall have the right at its option without nofice to Grantor to declare the
entirfa égc{ebtedness immeaiately “ue and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect to all or-any part of the Personal Property, Lender shafl have alf the rights and
remedies of a secured part% under the Umx:rm Cormmerclal Code. y .

Coilaci Renis. Lender shall have the richt, withaut notice 1o Grantor, to take possession of the Property and
calleet the Rents, including‘ amounts past die-and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the Indebtedness, It ttherance of this right, Lender ma% require any tenant or other -
user of the Pro en? to make payments of rent o 1<a fees directly to Lender. [ the Rents ‘are collected by
Lendler, then Grantor irrevocabi{ designates Let'der as Grantor's attorney-in-fact 1o endorse instruments
recelved in payment thereof in the name of Graxtor.and to negotiate the same and callect the praceeds.
Payments by tenants or other users to l.ender In respapse to Lender’s demand shall satisty the obligations tor
which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise fts rights under this subparagraph elther 'in persos, oy agent, or through a receiver.

Martgagee in Poesession, Lender shall have the right to begluced as mortgagee In gossession or to have a
receives appelnted to take possession of all or any part of the R upertv, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, ant' to collect the Rents from the Property -
ard apply the preceeds, over and above the cost of the recewerstip, against the iIndebledness. The -
mortgagee in Possessnon or receiver may serve without bond i peimaved by law. Lender's right to the
appointmant of a receiver shall exist whether or not the apﬁarent valee of the Property exceeds the .
In e%:tedness by a substantial amount. Employment by Lender shail not cisraality a person from serving as a
receiver.

i{'idlpc‘gl Fr?recioaure. Lender may obtain a judicial decrae toreclosing Grantor's interest in all or any part of
2 Property. _

Deficlency Judgmant. If permitted by appiicable law, Lender may obtain a juayinunt-for any deticiency
remaining in the Indebtedness due to Lender after application of all amounts received mam the exercise of the
rights provided in this section,

Other Remedies, Lender shall have all other rights and remedies provided in this Mortguge or the Credit
Agreement or available at iaw or in eguity. _ :

Sale of the Properly. To the extent permitted by applicable iaw, Grantor hereby walves any and all right to
have the property marshalled. n exercising its rights and remedies, Lender shatl be free to sell alt or any part
-of the Property together or separately, in one sala or by separate sales. Lender shall be entitled to bid &t any -
public sale on’all or any portion of tha Property. ;

Notice of Sale. Lender shail give Grantor seasonable notice of the time and place of any public sale of the b ,
Personal Property or of the time after which anly private sale or other intended disposition of the Personal ;
m

Property is to be made. Reasonable natice shall mean notice given at least ten (10) days pefore the time of

_the sale ar disposition,

Waiver; Eleciion of Reme«las, A walver by any party of a breach of a provision of this Mortgage shall not :
constitute a waiver of or prejudice the Eartg's rights otherwise to demand strict complignce with that pravision e}’
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other.”.
ramedy, and an election 1o make expenditures or take actlon to perform an obligation of Grantor under this

. Mortgage after fallure of Grantor to perform shall not atfect Lender’s right to dectare a default and exercise its
remedies under this Mortgage. .

- Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may ad{udge reasonable as aftorneys’
fees at Iriat and on any appeal. Whether or nat any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinlon are necessary &t any lime for the protection of its intersst or the

i
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(Continued)
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
gcmmon AGREES TO ITS TERWUS.

TGRANTOR:

| y

/ RICHARD A, PURDY

p-1 4

- ;-':_. 3 b Ad o L :
MONIKA PURDY

INDIVIDUAL ACKNOWLEDGMENT

pstyanat Fib

Howe | «OQFFICIAL CEALY
STATE OF e 05 ) Robert L. Vhite
) 88 Notary Public, $ia‘s of Binals &
C My Commission Expires Mar, :.13}-;:!? 3
coum OF \"‘o“'& — ) angrmaen s WA P ok

On this day before me, the undersigned Notary Public, nersonally appeared RICHARD A, PURDY and MONIKA -
PURDY, to me krgown to be the individuals described in and who executed the Mortgage, and acknowledged that -
they signed the Mortgage as their free and voluntary act ano deegl, for the uses and purposes thergin mentioned.

Glven ynﬂ% my h f?d otfjcia seal this [r;;f: day i Yurne, 18 TX.
By A Resldin; &t Cﬁ%m T

- /
Notary Public in and for the State of :171 e N

My commisasion expires | AAE;Q!_@ 27-5 4 ¢ "’-Z 2
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