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MORTGAGE

THIS MORTGACE (“Security Instrument®) is given on May 17, 1996,

The mongagor is Kenneth 1, Ko and Minna Kim Ko , husband and wife

{"Borrower") ‘This Securily Instripsd {s given 1o

First Home Mortgage Cormporation, which is organized and existing under the laws of I11inois, and
whose address is

950 Nortnh Elmhurst Road, Suite 102, Mt. Prospect, IL 60056 ("Lendet"). Borrower owes
Lender the principal sum of One Hundred ' Sixty Four Thousand anrd no/100 Doilars (U.S.
$164,000.00).

This debt is cvidenced by Borrower’s note dated the sime date as this Securily instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eastier, du’ an!! payable on June 1, 2026. This Security Instrument
secures [0 Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all oiber sums, wit yierest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, prant 4rd convey to Lender the following described property

located in Cook County, [Minois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.[.N.:03-GR-213-U33-1017

which has the address of 3078 Daniels Court, Arlington Heights, .lilinois 60004
("Property Address");

TOGETHER WITH all the improvements now or hereafier erected on the propery, ~and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shail also be covered
by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the "Propery.’

BORROWER COVENANTS that Borrower is awfully seised of the csiate hereby conveyed and has the right to
morigage, granmt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants aod will defend pencrally the title to the Property against all cfaims and demands, subject 1o any

encumbrances of record,
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THIS SECURITY INSTRUMENT combines vaiform covenants for nation®l use and pon-uniform covenamts with
limited variations by jurisdiction to constitute & uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
_ 1. Payment of Principal and interest; Prepaymen? and Late Charges. Borrower shall promptly pay when due lhe
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insuramce. Subject fo applicable law or o a written waiver by Lender, Botrower shall pay
. 10 Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Propenty, if any; (c) yearly hazard or propenty insuraoce premiums; (d) yearly flood insurance
premiums, if any; (c) yearly morigage insurance premiums, if agy; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ilems are
called "Escrow Hems." Lender may, al any lime, collect and hold Funds in az amoun! ao! to exceed the maximum amount
a lcader for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Setttetnent  Procedurss Act of 1974 as amended from lime to lime, 12 U.S.C. § 2601 ¢t seq. ("RESPA"), unless another law
that applies to thé Feads sets a Jesser amount. If so, Lender may, al any lime, collect and hold Fuads in an amount not v
exceed the lesser amowni. Lender may estimate the amount of Funds due on the basis of currenl data and reasopable
estimates of expenditnres el future Escrow llems or otherwise in accordance with applicable law.

The Funds shall’bev<id in an jostitution whose deposits are insured by a federal agency, instrumemality, or entity
(including Lender, if Lender s such an jnstitwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow [tems. Lender muy ol charge Borrower for holding and applying the Funds, annnally analyzing the escrow
account, or verifying the Escrow Lizias, unless Lender pays Borrower interest on the Funds and applicable {aw permits lender
1o make such a charge. However, Lender n7y require Borrower 10 pay a one-lime charge for an independent real estate tax
reporting service usew by [eader in copnecion _with this loan, unless applicable law provides otherwise. Unless an agreeient
is made or applicable law requires interes) fobe paid, Lender shall not be required 10 pay Borrower any interest or carnings
on the Funds. Bortower and Lender may agree 1o wr'ting, however, that interest shall be paid on the Funds. Leader shall give
to Borrower, without charge, an annual accounting (of ih» Funds, showing credits and debits to the Funds snd the purpose
for which each debit to the Funds was made. The Fuuds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amousnts permitted 10 be beld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremcats of applicable Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow {tems whep duc, Leader may so notify Borrower in wtiting, and, in
such case Borrower shall pay to Lender the amouni necessary to eake, up the deficiency. Borrower shall make up the
deficiency in no more than twelve monikly payments, at Lender’s sole diszietion.

Upon payment in full of all sums secured by this Security Instrumeat, .ender shall prompily refund to Borrower any
Fuuds held by Lender. If, under paragraph 21, Lender shall acquire or sell the -Pruperty, Lender, prior to the acquisition or
sale of the Property, shal] apply any Funds held by Lender at the time of acquisifica. or sale as a credit against the sums
secured by this Securily lnsirument.

3. Application of Payments. Unless applicable law provides otherwise, all paymemts received by Lender nnder
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second.to amounts payable under
paragraph Z; third, to interest due; fourth, 1o principal due; and lasi, to any late charges due (nde the Note.

4. Charges; Licas. Borrower shall pay all taxes, assessments, charges, fines and impositions  attributable 1o 1he
Propenty which may attain priority over this Security [nstrumeni, and leasehold payments or ground ropiz if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borvewer shall pay them
on time directly 1o the person owed payment. Borrower shall promptly fumish lo Lender all notices of auiounts io be paid
under this paragraph. If Borrower mskes these paymenis direcily, Borrower shall promptly fumnish to Lender receipts
evidencing ihe payments.

Borrower shall promptly discharge any licn which has priority over this Security lnstroment unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manger acceptable to Lender; (b) contests in good
faith the lien by, ot defends against enforcement of the lien in, legal proceedings which in the lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemenl satisfactory to Lender
subordinating the lien to this Security lnstrument. [f Lender determines thal any pant of the Property js subject 10 a lien which
may aliaia priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any otber hazards, including
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floods or flooding, for which lender requires insurance. This insurance shall be Waintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails lo maintain coverage described ahove, Lender may, at
icnder's option, oblain coverage 1o protect Lender’s rights in the Properly in accordance with paragraph 7.

All insurance policies apd renewals shall be acceplable to Lender and shall include a standard morigage ciause.
. Lender shal have the right to bold the policies and reewals. If Lender requires, Borrower shall prompily give to Lender

alf receipls of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompl notice to the inswrance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resioration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoratlion ot repair is not ecosomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Propenty ot to p2y sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin when
the motice is given,

Unless Lender 7ad) Borrower otherwise agree in writing, any application of proceeds to principal shall sol extend
or posipone the due dale 0fih: monibly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Proper’y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior bo the acquisition shall pass 1o Lender W0 the extent of the sums secured by this Security
[astrument immediately prior to e/ arquisition.

6. Occupancy, Prescrvation, Mairicazuce and Prolection of the Property; Borrower’s Loan Application; Leascholds.
Botrower shall occupy, establish, and usc-*ie Property as Borrower's principal residence wilhin sixty days after the exceution
of this Security Instrument and shall continue ‘0 cecupy the Property as Borrower's principal residence for ai least one year
after the date of occupancy, unless Lender othonwiss. agrees in writing, which consent shail not be unreasonably withheld, or
unless extepuating circumstances exist which are heyrad Borrower's control. Borrower shall not desitoy, damage or impair
the Property, allow the Property to delcriorate, or cotami! waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that.in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the liea creited by this Securily Instrumen! or Lender's secority imerest.
Berrower may cure such a default aad reinstate, as providea in paragraph 1¥, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Propenty or other material impairment of the lien created by this Secvaty Instrument or Lender's security interest. Borrower
shal} also be in defanlt if Borrower, during the loan application proces:, yave materially false or inaccurate information or
statements 1o Lender (or failed to provide lender with any material iniormaticn) in connection with the [oan evidenced by
the Note, including, but not limited to, representations concerning Borrower's oocupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall compiv with ali the provisions of the lease. If
Borrower acquires fee litle lo the Property, ihe leasehold and the fee title shall not wiezgc anless Lender agrees 1o the merger
in writing.

7. Protection of Lender's Righis in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security ostrument, or there is a legal proceeding that may significanily affect Lender’s nghts in the Propenty (such
as a proceeding in bankrepicy, probate, for condemnation or forfeituze or to enforce laws or reguiaiions), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Prapenty. Lender's actions
may include paying any sums secured by a lien which has priority over this Security lostrument, appeluing. in cour, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take sction under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree 1o other terms of payntent, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabic, with interest, upon volice from Lender fo Borrower requesting
payment,

8. Morigage Insurance. [f Lender required morigage insurauce as a condilion of making the loan secured by this
Security Ipstrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to oblain covelage suhstantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal 10 one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance

96427042 Form 3014 9/90 (page 3 of 6 papes)

Document Express, Inc,




JNOFFICIALgCOPY . K




-
-

coverage lapsed or ceased (o be in effect. Lender will accept, usc and retain lhesipaymems as o loss reserve 1o lieu of
. mortgage insurance. Loss reserve paymenis may oo longer be reguired. at the option of Lender, if mortgage inswrance
coverage (in the amoumt and for the period thal Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide
" & loss reserve, unti] the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law,
' 9, Inspection. Lender ur its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bomower notice at the time of or prior 1o an inspection specifying reasonablie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempalion or other taking of any part of the Property, or for conveyance ia lieu of condemaation, are hereby assigned
and shall be paid to Lender.

1o the evemt of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lostrument, whether or nol then due, with any excess paid 1o Borrower. In the event of a panial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the smount of the sums
secured by this Securiy, [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums securcd by tiis Security Iustrument shal) be reduced by the amount of the proceeds multiplied by the following
fraction’ (a) the total amzunt of the sums secured immediately before the taking, divided by (b) the fair market value of 1he
Property immediately beiors ihe 1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair mari=y value of the Property immediately before the taking is less than the amount of the sums
securcd immediately before the ‘aKing, unless Burrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, lhe proceeds siali be applied 10 the sums secured by this Security lustrumtent whether or not 1he sums
are then due,

If the Propenty is abandoned by Eoriawer, or if, after notice by Lender o Borrower that the condemoor offers 1o
make an award or settle a claim for damages, Totcower fails lo respond lo [ender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the proceeds, al ifs option, either to restoration or repair of the Propeny
of to the sums secured by this Security Instrumeni, -whetber or not then due

Unless Lender and Borrower otherwise agres..p writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Leider Nol a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securi’y jnstrument granled by Lender o any successor in interest
of Borrower shall not operale o release the liability of the origin Porrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successcr iainterest or refuse to extend time for payment or
otherwise modify amonization of the sums secured by this Security Insirvmrnt by reason of any demwand made by the original
Borrower or Borrowet's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the excrcise of any right or remedy.

12. Sncoessors and Assigns Boond; Joint and Several Liability; Co-signeis. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Dorrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any/torrower who co-signs this Security
[nstrument but does not cxecute the Note: (a) i co-signing this Security Instrument only to moripage, grant and convey thal
Borrower's intezest in the Property under the terms of this Security Instrument; (b} is gol personally obligated to pay the
sums secured by this Securily Instrument; and (¢) agrees thal Lender and any other Borrower may pgrec o extead, modify,
forbear or make any accommodations with regard lo the terms of this Security Instrumemt or Zgr Nole withom tha
Botrower's comsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which stz maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the loan exceed the permilted limits, then: (a) any such loan cbarge shall be reduced by the amount necessary 1o reduce
the charge 1o the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withow
any prepaymenl charge under the Note,

14. Notices. Any naotice to Borrower provided for in this Security {ostrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be ditected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsy
ciass mail to Lender's address stated hercin or any other address Lender designates by notice lo Borrower, Any uolive
provided for in this Security fustrument shall be deemed to have been given to Borrower or Lender when given as provided
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15. Governing Law; Scverability. This Security Instrument shall be g ed by federal Jaw and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withow ihe conflicting provision. To this end Ibe provisions of this Security lnstrument aund the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of tac Property or a Beneficial Intcrest in Borrower. 1f all or any pari of the Property or any interest

_in it is sold or traasferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person)
"withowt Lender's prior wiilten consent, Lender may, ai its option, require immediate payment in full of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumeni.

If Lender exercises this option, lender shall give Borrower notice of acceleration. ‘The notice shall provide a period
of not less than 30 days from the date 1he notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withow further notice or demund on Borrower,

18. Borrower's Right to Reiustate. 1f Borrower meels certain conditions, Borrower shall bave the right to have
enforcement of this Security lustrument discontinued at any time prior to the ecardier of: {a) 5 days (or such other period as
applicable law may spearfy for reinstatement)  before sale of the Propenty pursuant to any power of sale contained in this
Security {nstrument; or (b) cutryof a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which thea wavld be due under this Security Instrument and the Nole as if no acceleration occurred:
(b) cures any defsult of any other <Covenauts or agreements; () pays all expenses incurred im euforcing this Security
[ostrument, including, but not limiied to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
tequire to assure that the lien of this Security”lostrument, Lender’s rights in the Property and Borrower's obligation t pay
the sums secured by this Security [nstrument siall continue unchanged. Vpon reinstatement by Borrower, this Security
lustrument and the obligations sccured hereby shail remain fully effective as if no acceleration had occurred. However, this
righi 1o reinstate shall not apply in the case of acceloration under paragraph 17.

19. Sale of Note; (hange of Loan Servicer. [h. Hote or a partial inlerest in the Note (logether with this Securily
Instrument) may be sold one or more times without priyr notice lo Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monlhly paymeuts Cue under the Mote and this Security {nstrument. There also
may be oae or more changes of the Loan Servicer unrelated 1 & sale of the Note. if there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance ‘with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the aduross to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardons Substances. Borrower shall not cause or permit thi presence, use, disposal, storage, or release of any
Hazardous Substances omr or in the Property. Borrower shall not do, nor allow ‘apyone e¢lse 1o do, anything affecting the
Property that is in violation of any Eavironmental Law, The preceding two searores shall nol apply fo the presence, use,
or slorage on the Property of smail quantities of Hazardous Substances that are gewesslly recognized fo be approprinte o
normal residemtial uses and to maintenance of the Property.

Borrower shall promptly give Leader wrillea nolice of any investigation, claint, deinond, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazaraous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentz: cr reguiatory authority,
that apy removal or other remediation of any Hazardous Substance affecting the Property is ueoussary, Borrower shall
prompily take all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are 1bose subsiances defined as toxic or hazavlous substances
by Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic peiroleum products, loxic
pesticides and herbicides, volatile solvenis, materials containing ashestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law"means federal laws and laws of the jurisdiction where the Praperty is located thal
relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenam and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following Borrower's breach
of any covenznt or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The aotice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given lo Borrower, by which the default must be cured; and (d) that failure 10
cure the default on or before the date specified in the notice may resalt in accelesation of the sums secured by this Security
lostrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstale after acceleration and the right to assent in the foreclosure procceding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure. If the default is not cured on 0 efurc the dale specified in the notice,
Leader at its option may require immediate payment in full of all sums secured by this Security Instrument withoui further
demand and may foreclose this Security Ipstrument by judicial proceeding. Lender shall be entifled 1o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21,including, bul ot limited to, reasonable atlomeys’ fees and
custs of title evidence.

22. Release. Upon payment of all sums secured by this Security [ustrunsent, lender shatl release this Securily
Instrument withour a charge 1o Borrower. Borrower shall pay any recordation cosls.

2. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24 Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorpotated into and shall amend and
suppitmient the covenants and agreements of this Secunity lnstrument as if the rider(s) were a parl of this Security Instrument.
{Check applicable hox(es}]

[X) Adjustable Rate Rider [X] Condominium Rider | ]1-4 Family Rider

[ ) Graduated Payment Rider { ] Planaed Unit Development Rider [ ] Biweekly Payment Rider

[ ] Balloon Rider ( ] Rate Improvemem Rider [ ) Second Howme Rider

[ ] Otler(s; fspecify]

BY SIGNING "PeROW, Borrower accepts and aprees fo the terms and covenanis confained in this Security
Instrument and in any rider?s-executed by Borrower and recorded with it.

Kdﬁneth H. Ko - 7 -Borrower

‘ ’/Z/Zczﬁ/‘/ﬁ[ o

Mlnna Kim Ko -Borrower
SSH:

Witnesses:

{Scal)
-Borrower

{Seal)
-Borrower

SS#:
{Space Bekow This Live For Acknowledgoment] y 4

STATE OF ILLINQIS, Cook County ss:

g . . ’
L_ Yoo TN el Y Nulary Public in and for said county apu sate,do bereby cenify

ihat Kenneth H. Ko and Minna Kim Ko , huseband and wife, persearliy known to me

1o be tae same person(s) whose name(s) __{ (' 1 & subscribed to the foregoing instrument, appeared before me this

day in person, and acknowledged thal é ”: e signed and delivered the said instrument as __ é :"Z-'Z free and

voiuntary act, for the uses and purposes therein set forth,
%L/ .
Given under my hand aad officia seal, s ____/ 7 day /u/

My Commission expires:

”(J;.ilQluL EJhAL q
Notary P, GRAF 96427042
. ¢, State of Mlinols
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this seveniceath day of May, 1965 and is incorporated into and shall
~ b¢ deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
~ date given by the undersigned (ihe "Borrower") 10 secure Borrower's Adjustable Rate Note (lhe "Note") to
Firmt Home Mortgage Corporation , an [linois Corporation,

(the “"[ender”) of the same date and covering the property described in the Securily Instrument and located at:

3078 Daniels Court

Arlington Heights, 11, 60004

[Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [u addition to the covepanls and agreements made in the Security Instrument,
Borrower and Lender fuisiasi covenant and agree as follows:

A INTEREST RATE ARIY MONTHLY PAYMENT CHANGES

The Note provides for an dnjial interest rate of 7.500%. The Note provides for changes in the interest rate and the
monthly paymenls, as follows:

4. INTEREST RATE AND MONT®.IC PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change oh the first day of June, 1999, and on that day every [2th month thereafter.
Each date on which my interest rate could chang¢ ir called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my inteie;t rate will be based on an Index. The "ludex”is the weekly average
yield on Uniled States Treasury securities adjusted fo a con(ant) maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date-4days before each Change Date is called the "Curvent Index.”

If (he Index is no longer available, the Note Holder-wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changen

Before ¢ach Change Date, the Note Holder will calculate my niwinterest rate by adding Three percentage poimts
(3.000%) 10 the Current Index. The Note Holder will then round the result of ths addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated ia Section 4 (D) below, this rounded amount witl be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that ~vculd be sufficient 1o repay the unpaid
principal that 1 am cxpected to owe al the Change Date in full on the maturity date al my new interest rate in subsiantiaily
¢qual payments. The result of this calculation will be the new amount of my monthly payisent

(D) Limits on Interest Rate Chamges

The juterest rate | am required to pay at the first Change Date will not be greater than 9.3003% or less than 5.500%.
Thercafter, my interest rate will never be increased or decreased on any single Change Date by m thup-iivo percentage points
(2.0%) from the rate of interest | have been paying for the preceding 12 moaths.

(E) Interest Ratc Limit

My interest rate will never be greater than 13.500%. 96427042

(F) Notice of Changex

'The Nole Holder will deliver or mail 1o me a nolice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and also
the title and telephose number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Insirument is amended to read as follows:

Transfer of the Property or a Beacficial Interest in Borrower, [f all or any part of the Propenty or any imterest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrillen cousent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

MULTISTATH ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family-Famsie Mac/Freddie Mac Uniform Instrament
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Security ‘Instrument. lender alsc shall not exercise this aption if: (a) Borrower ¢ yto be submitted to Lender information
required by Lender 1o evaluate the intended transferec as if a new loan were being made to the transferce; and (b) Lender
reasonably delermines that Lender's security will not be impaired by the foan assumption and that the risk of a breach of any
~ covenan! or agreement in this Security lostrument is accepiable 1o lLender.
To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent fo
. the loan assumplion. [Lender may also require the transferee (o sign an assumption agreement that is acceplable to Lender
and thal obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continne to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,
If Lender exercises the option (o require immediate payment in full, Leader shall give Borrower nolice of aceeleration.
" ‘The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security [nstrument. If Borrower fails 10 pay these sums prior o the expiration of this
period, Lender may invoke any remedies permilted by this Security lustrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this Adjustable Rate

Rider.
o ” A L ) - -, /
1_4’4% LV%&WT‘ %ﬂﬂﬁ% [Seat]

Kéaneth H. Ko < -Borrower  Minna Kim Ko -Borrower

[Seal| [Seal)
-Borrower -Barrower

96427042
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this seventeenth day of May, 1996, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date, given by the undersigned (the "Borrower™} tu secure Borrower's Note 1o
Firt Home Mongage Corporation , an [lincis Corporation (the “lender")
of the same daie and covering the Property described in the Security Instrument and located at:

3078 Daniels Court

Arlington Heights, I1. 60004

[Property Adedress]
‘The Property includes a unit in, together with an undivided interest in the common elemems of, a condominium  project
kuown as:

treachman’s Cove Townhouse Condominium
[Name of Condominiuvm Project)

(tbe "Condominium Piojrci™). If the owners association or other enotity which acts for the Condominivm Project (the
"Owaers Association”) pady title to propenty for the benefit or use of its members or shareholders, the Property also
includes Borrower's interesl in'the Owners Association and the uses, proceeds and benefits of Borrower's interes.

CONDOMINIUM (COVENANTS. o addition to the covenants and agreements made in the Security [ostrument,
Bortower and Lender further covenant and agree as follows:

A. Condominium Obligations. Lopowesr shall perform all of Borrower's obligations under the Condomininm's
Constituemt Documents,  The "Cosstituent _Documents” are the: (i) Declaration; (il) articles of incorporation, 1mst
jnstrument or any equivalent document which creales the Owners Associstion; and (iii) any by-Jaws or other rules or
tegulations of the Owners Association. Borower shall prompily pay, when due, all dues and assessments imposed
pursuant lo the Constituent Documents.

B. Hazard Imsurance. So long as the Owners As ociation mainiains, with a generally accepled insurance carrier, a
"master” or "blanket" policy insuring the Property which is savisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Leads: requires, including fire and hazards included withia the
term “extended coverage,” then:

(i} Leader waives the provision in Uniform Covenant 21 fie monthly payment v Lender of one-twelfth of the
yearly premium installmems for hazard insurance oo the Propenty; w4

(ii) Borrower's obfigation under Uniform Covenant 5 1o maintz:z hazard insurance coverage on the Property is
deemed satisfied 10 the extent that the required coverage is provided by th: Owners Association policy.

Borrower shall give Leader prompt potice of any lapse in required hazard-irsnrance coverage provided by the master
or blankel policy.

In 1be event of a distribution of hazard insurance proceeds in lieu of restoradoz—or repair following a loss 1o 1he
Propenty, or 0 common areas and facilities of the Condominiwm, any proceeds payable 7 Borrower are hereby assigned
and shall be paid to Lender. lender shall apply the proceeds fo the sums secured by tue Security Instrument, with any
¢xve s paid to Borrower,

C. Public Liability Insurancc. Borrower shall take such actions as may be rcasonable 1o.iptarz that the Owners
Association maintains & public lisbility insurance policy acceptable in form, amount, and extent ‘of roverage to [ender.

D. Condemaation. The proceeds of any award or claim for damages, direct or conscquential, pavai'e to Borrower
in connection with any condemnation or other taking of all or any part of the Properly or the common aieas and facilitics
of the Condomipium, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Iostrument as provided in Uniform Covenant
10,

E. Lender’s Prior Conseat. Borrower shall not, except after notice 1o Lender and with Leader’s prior written consent,
either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium, except for abandonment or tcrmination required by law
in 1be case of substantial destruction by fire or other casualty or in the case of a faking by condemuation or emivent
domaiu;

(i) any amendment to aoy provision of the "Coustituent Documents" if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or

MULTISTATE CONDOMINIUM RIDER Single Family-Fomis Mae/Froddic Mac UNIFORM INSTI.UHD38427042 Form 3140 990
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(iv) any action which would have the effect of readering 12e public liability insurance coverage maintained by the

Owners Association unacceplable to Lender.
F. Remedies. if Borrower does wut pay Condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by lender under this paragraph F shall become additional debt of Borrower secured by the
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursentent at the Note rate and shall be payable, with inlerest, npun wvotlice from Lender (0 Borrower

requesting pavmen.

BY SIGNING BELOW, Burrower accepts and agrees to the lerms and provisions contained (o this Condomininm Rider.

S . S o <
Wbﬂ) : /"5’(”5"/% ﬁ (Seal)

Keaneth H. Ko N~ -Borrower Minra Kim Ko -Borrower

(Seal) (Seal)
-Barrower -Barrower

96427042
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caaa pescrzerzan, J INOFFICIAL. COP
UNIT 306 IN BUILDING 3 IN FRENCHMAN'S COVE TOWNHOUSE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF A PART OF LOTS 42 AND 45 IN FRENCHMAN'S COVE
‘UNIT NUMBER 2, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
“THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "C» TQ
THE DECLARATION OF CONDOMINTUM OWNERSHIP MADE BY LASALLE NATIONAL BANK
-A NATICONAL BANKING ASSOCIATION AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 1, 1988 KNOWN AS TRUST NUMBER 113490 RECORDED QCTOBER 25,
1989 AS DOCUMENT 89505617 AS AMENDED FROM TIME TC TIME TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COCK
COUNTY, ILLINOQIS,

PERMANENT INDEX NO.: 03-08-213-033-1017

36427042
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