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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-740283-7

THIS MORTGAGE ("Secunty Irétrument”) is given on May 15, 1996
The mortgagor is
DENNIS A SMALLEY AND JUGSTH SMALLEY, HUSBAND AND WIFE

("Borrower").
This Security [nstrument is given to
GREAT WESTERN MORTGAGE CORPORATION. A OELAWARE CORFORATION

which is organized and existing under the Jaws of THE STATE OF DELAWARE . and whosa
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"]. Borrowar owes Lender the principal sum of
TWO HUNDRED FORTY ONE THOUSAND SI°« *{UNDRED AND 00/100

Dollars {U.5. $241,600.00 ). This debt is evidenced by [o'rower's note dated the same date as this
Security Instrument {"Nota"}, which provides for monthly paymciits, with the full debt, i not paid earlier, due
and payable on June 1, 2026 . This Security Instrument secures to bender; {a) the rapayment of the
debt evidenced by the Note, with interest, and all renewals extansions sof modifications of the Note; tb) the
payment of all other sums, with interest, advanced under Paragraph 7 1o pratect the security of this Security
Instrument; and {c) the performance of Borrower's covenants and agreemente under this Security Instrument
and the Note. For this purpose, Borrower does hersby mortgage, grant and tonvey to Lender the following
described property located in CO0K County, linois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘A’.

PIN/TAX ID: 04-35-107-049-1002
which has the address of 1202 PINE ST #B

GLENVIEW 96427045

Winois 50025 {"Property Address”);

TOGETHER WITH all the improvements now or wereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shafl also
be covered by this Sacurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate heraby conveyed and has the right
1o mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS- .Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 (page ! of & pagos/
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and nterest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and intarast on tha debt evidenced by the Note and any prepayment and latg charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower
shall pay ta Lender on the day monthly payments are due undar the Note, until the Nate is paid in tull, 3 sum,
{"Funds"} for: (a} yearly taxes and assessments which may attain priority over this Secur'ty Instrumernt as a
lien on the Property; {b) yearly teasehald payments or ground rents on the Property, if any: (c) yearly hazard or
proparty insurance premiums; (di yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and {f} any sums payable by Borrower to Lender, in accordance with the provisiois of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are cailed "Escrow I'ems.”
Lender may, at any time, collact and hold Funds in an amount not to exceed the maximum amount a lender for
a federaily related mortgage loan may require for Borrower’'s escrow account under the feders) Real Estate
Settlement Procedures Act of 1974 as emended from time to time, 12 U.S.C. § 2601 er seqg. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. [f so, Lender may, at any time, collect and
hotd Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds d se on
the basis of currzni data and reasonable estimates of expenditures of future Escrow ltems or otherw se in
accordance with appiizable law.

The Funds shall bs held in an institutian whose deposits are insured by a federal agency, instrumeniality,
or entity {including Lerdze, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay ths Eccrow items, Lender may not charge Borrowar tor holding and applying the Funds,
annually analyzing the escraw 2ccount, or verifying the Escrow Items, uniess Lender pays Borrower interest on
the Funds and applicable (aw peirnits Lendar to make such a charge. However, Lender may require Borrower to
pay a ona-time charge for an independent real estate tax ceporting service used by Lender in connection with
this loan, unless applicable law prorives otherwise. Unless an agreement s made or applicable law requires
interest to be paid. Lender shall not ke required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing -iiawever, that interest shall be paid on the Funds. Lendar shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and
the purpose for which each debit to the Funus was made. The Funds are pledged as additional security for ali
sums secured by this Security Instrument,

If the Funds held by Lender exceed the amrints permitted to be held by applicable law, Lender shall
account to Borrower for the axcess Funds in accordance with the requirements of applicable law. If the
amount of the funds heid by Lender at any time is nat sufficient to pay the Escrow Hems whazn due, Lender
may s0 notify Borrower in writing, and, in such case boirower shall pay to Lender the amourt necessary to
make up the deficiency. Barrower shall make up the deficiency in no mote than twelve monthly payments, at
Lender‘s sola discretion,

Upon payinent in full of all sums secured by this Security listrument, Lender shall promptiy retund 10
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
peior ta the acquisition or sale of the Property, shall apply any Funds hzid by Lender at the time of acquisition
orf sale as a credit against the sums secured by this Security Instrumen:,

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges Jus under the Note; second, 1o
amounts payable under Paragraph 2; third, to interest due; fourth, to pr.acipsst due; and Jast, to any late
charges due under the Note,

4, Charges; Liens. Borrower shall pay all texes, assessments, charges, fines'and impasitions attril 11able
to the Property which may attain priority over this Security Instrument, and leasehuid payments ot jround
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraphi.2; o if not paid n that
manner, Barrower shall pay them on time directly to the person owed payment. Boriowver shall promgily
furnish to Lender all notices of amounts to be paid under this paragraph. It Borrower makcs these payments
directly, Borrower shall promptly furnish to Lendes receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 8 manner scceptable to
Lender; {b} contests in good faith the lien by, or defends against enfarcement of the lien in, legal proceedir s
which in the Lender’s opinion opaerate to prevent the enforcement ot the lien; or {c} secures from the hoider of
the lien en agreement satistactory to Lender subordinating the lien to this Security Instrument. H Lendet
determinas that any part of the Property is Subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or taks one
or more af the actions set forth above within 10 days ot the piving of notice,

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by tire, hazards included within the term “extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the smounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’'s approval which shall not be unreasonably withield.
If Borrower falls to maintain coverage described above, Lender may, at Lender, j t@gmcoverage o
protect Lender's rights in the Property in accordance with Paragraph 7. 9604%45‘:

All insurence policies and renewals shalt be acceptable to Lender and shall include a standard mortgage

clause. Lander shall have the right to hold the policies and renewals. If Lender requiras, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
Form 3014 9/90 (page 2 of & pages/
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give prompt notice to the insurance carrier and Lender. Lender may make proot of loss if nut mada promptiy by
Borrower. N

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair,of the Property damaged, if the restoration or repair is economically teasible and Lender's security is
not lessened. If the restoration or repair is not economically feasible or Lander’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, than Lender may collect the
insurance proceeds. tender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referrad to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immaediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrowar's Loan Application;
Leasehalds. Boriowur shall occupy, establish, and use the Propecty as Barrower's principal rasidence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal (residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic* crnsent shall not be unreasonably withbeld, or unless extenuating circumstances exist
which are beyond Borrowe:'s_control. Borrower shall not destroy, damage or impair the Property, allow the
Properly to -leteriorate, or comimit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil o c'iminal, is begun that in Lender's good faith judgment could result in forfeitura
of the Propert: or otherwise rivaterially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such alde’ault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismisseu with a ruling that, in Lender’'s good faith determination, preciudes forfeiture of the
Borrowar's interest in the Property or otiler r-atarial impairment of the lien created by this Sacurity Instrument
or Lender’s security interest. Borrower sha!! zico be in default if Borrower, during the loan application process,
gave materially false or inaccurate information,_or statements to Lender {or failed to provide Lender with any
malterial information) in connaection with the ina’ evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument ic on a leasehold, Borrower shall comply with; all the provisions of the !sase. |f Borrower acquires
fee title to the Property, the ieasehold and the fee titia.shall not mergs unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. (f 3orrower fails to perform the covenants and
agreements contained in this Security Instrument, or thera (¢ a/lsgal proceeding that may significantly atfect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfaiture or
to enfarce laws or regulations), then Lender may do and pay for/vnataver is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions mgy inzlude paying any sums secured by a
lian which has priority over this Security Instrument, appearing in coutiy paving reasonable attorneys’ fees and
antering on the Progerty 1o make repairs. Although Lender may take acaan under this Paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this Paragraph 7 shall becoina additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othuriterms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall ba-payable, with interest,
upen notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of ma'aing the loan secured
by this Security Instrument, Borrawer shall pay the premiums required to maintain the morioage insurance in
effect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceates ta be in sffect,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent t¢_tae mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. |f substantially
equivalent mortgage insurance coverage is not available, Borrowar shall pay to Lender each month & sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Barrower and Lendar or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnation,

are hereby assigned and shall be paid to Lender. 96427045
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in the event of a total taking of the Preperty, the proceads shall be applied 10 the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial tekig
ot the Property in which the fair merket valug of the Property immodiately before the t1aking s equal to or
greater than the amount of the sums secured by this Saecurity Instrument immediataly before the taking, unless
Borrower and Lendar otherwise agree in writing, the sums secured by this Security Instrument shall be reducad
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securad
immediately before tha taking, divided by (b) the fair market value of the Praperty immediately before the
taking. Any balance shall be paid to Borrawer. In the event of a partial taking of the Praperty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or
not the sums are then due,

It the Property is abandoned by Borrower, or i, after notice by Lender to Borrow.er that the condemnor
offars ta make an award or settle a claim for damages, Borrower fails to respond to Lendst within 30 days
after the date tha notice is given, Lender is authotized 1o collect and apply the proceeds, at its option, either to
restoration or repair of the Property ar 1o the sums secured by this Security [nstrument, whether or not then
due.

Unless Lender una-Gnirower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone tha duc date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Nat Relezsad, Earbearance By Lender Not @ Waiver. Extension of the time for payment or
modification of amortization of w_sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower anal hot operate to release the lisbility of the original Borrower or Borrower's
successors in interest. Lender shall riot bz required to commence proceacings against any 3uccessor in interest
or refuse to extend time for payment or otharwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mada ky ine origing' Borrower or Borrower's successors in interest, Any
forbearance by Lender in exetcising any righic or_romedy shall not be 8 waiver of or preclude the exercise of
any right or remady.

12. Successors and Assigns Bound; Joint and arveral Liability; Co-sighers, The covenants and agreements
of this Security Instrument shall hind and benefit the-successors and assigns of Lander and Borrower, subjact
to the provisions of Paragraph 17, Borrower's covenaris and agreemente shall be joint and several. Any
Borrower who co-signs this Security Instrument but does nat execute the Note: {a) is co-signing this Secunty
Instrumsnt only to mortgage, grant and convey that Borrower's inte'est in the Property under the terms of this
Sacurity Instrumant; {b) is not parsonally obligated to pay the sumszecured by this Security [nstrument and
{c} agrees that Lender and any other Borrower may agree to-extend, modify, forbesr or make any
accommodations with ragard to the terms of this Security Instrument/orthe Note without that Borrower's
consent.

13. Loan Charges, If the loan secured by this Security Instrument is subjec: 1o a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or othsi loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: {a} any suth.loan charge shall be
raduced by the amount necessary to reduce the charge to the permitted limit; ans thi any sums alresdy
collected from Borrower which exceeded permitted limits will ba refunded to Borrower. Londer may chcose 1o
make this refund by raducing the principal owed under the Note or by making a direct payinent to Borrower. If
8 refund reduces principal, the reduction will be treaied as a partial prepayment without any. prepsyraent
cherge under tha Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t
or by mailing it by first class mail unless applicable lew requires use of anothur mathod. The noticz shall.he
directed to the Property Address or any other address Borrower designates by notice 10 Lender. Any notiZe o
Lender shall be given by first class mail to Lender's address stated herein or any other address Lenrar
dasignates by notice to Borrower. Any notice pravided for in this Sacurity (nstrumaent shall be deemed to hava
haen given to Borrower or Lender when given as provided in this paragraph,

16. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the confiicting provision. To this end the
provisions of this Security Instrument and the Note are deciared to be severable.

16.Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Progerty or any
intarast in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowe' is
not a natural person) without Lender's prior written consent, Lender may, st its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lander if exarcisa is prohibited by federat law as of the dete of this Security Instrumant.

96427040
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‘ It Lender exercises this option, Lender ziall give Borrower notice of accelaration. The notice shall provide a
" period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums,secured by this Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower's Right 1o Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or
such ather period as epplicable law may specify for reinstatement] before sale ot the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Saecurity
Instrument. Those conditicns are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrumant and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants 0T agresments; (¢l pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the Yen of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
pay the sums secursd by this Secwity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured heraby shall remain fully effective as if no accelaration hag
ocgurred. However, ting right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Ciizi:g? of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrumant} may ve'sold one or mare times without prior notice ta Borrower. A sale may result in a
change in the entity (known 4s/the “Loan Servicer") that collects menthly payments due under the Note and
this Security Instrument. There also-may be one or maore changes of the Loan Servicer unrelated to a sale of
the Note. if there is a change of thy Loan Servicer, Borrower will be given written naotice of the change in
accordance with Paragraph 14 above an<-aoplicable law. The notice will state the name and address of the
nayv: Loan Servicer and the address to waich nayments should be made. The notice will aiso contain any other
information raquired by applicable law.

20. Hazardous Substances. Borrower shal _rJ* cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on ar in the {'roperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation o ary Environmental Law, The preceding two sentences
shall not apply 1o the presence, use, or storage on thia Property of small quantities of Hazardous Substences
that are generally recognized to be appropriate to normai-esidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ey investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actua! knwiedge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other ramediation of any Hazardous Substance
aifecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substaiices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsera, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mateiisls containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmetal Law" means federal
laws and laws of the jurisdiction where the Proparty is locatad that relate 1o health, safzw/-or environmental
protaction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemeant in this Sacurity Instrument (but not priar to acceleration under Paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (s} the default; (b} the action required to
cure defauit; {¢c} a date, not lass than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums ascured by this Security Instrument, foreclosure by judlcial proceeding and
sale of tha Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, if the default is not cured on or before the date specified in the notice, Lender at
its option may require immaediate payment in full of all sums secured by this Secusity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedias provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence, 96 427 O 45,:0,,,, 3014 9/80 (page 5 of 6 pages)
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22.Relense. Upon payment of all sums secured by this Security Instrument, Lendet shall reiease this
Security Instrument to Borrower, Borrower shall pay eny recordation costs. Lender may charge Bo'rower a fee
for releasing this Sacurity Instrument, but only if the fee is paid 10 a third perty for services rendered and the
charging of the fee is permitted under applicable law.

23. Walver of Homestead, S8orrower waives all night of homastead exemgptian in the Property.

24.Riders to this Security instrument. If one or more riders are executed by Borrowar and recorded
together with this Security Instrument, the covenants and agragments of sach such rider shali be mcorporated
into end shall amend and supplement the covenants and agreements of this Security Instrument as it the
rideris) were a part of this Sacurity Instrument. [Chack applicable lins(sH

X__ Adjustable Rate Rider _X__ Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider o T Biweekly Payment Ridet
Balloor Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELQW, Borrawar accepts and agrees to the terms and covenants contsined in this Sacutity
instrument and in env-iider(s) executed by Borrawer and recorded with it.

Witnesses:

‘ {Seall
DENNIS A SMA—[LEY -Burrower

/ {Seall
JUDITH SMALLEY ~-Bonowar

{Seal)
--Borrower

{Seal
--Borrowe

[Spaca Balow This Line For Acknowladgmentl ',

State of lllinois, _ ([/{ /( County ss:
1, /L(’ '(/ < dee ,‘«_,(/ , a8 Notwary Pubtic in

and for said county aid state, do hereby certify that

personally known to me to be the same personis) whose namals) subscribed to the forasoing instrument.
sppeared bafore me this day in person, and acknowledged that STy
signed and delivered tha said instrument as /% [ fred and voluntary act, for the
uses and purposes therein set forth,

{ -

i/ )
Given under my hand and official seal, this /ﬁf \Bay of //E' ‘. ' /fze
ﬂ Ctis

My Commission expires:

Notary (&) I|c

KENNETH B. ALTON
650 EAST ALGONQUIN ROAD

gg::lrft}ﬁgURG. Ik 60173 | 96427045
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ADJUSTABLE RATE RIDER
Loan No.: 1-741283-7 ARM 6

THIS ADJUSTABLE RAIE RIiDER dated May 15, 1996 changes and adds to the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} | signed this day. The Security
instryment secures my Note {thr. "Note"] to

GREAT WESTERN MORTGAGE CORRPORATION, A DELAWARE CORPCRATION

{the "Lender”}, aiso signed this day, g covers my property as described in the Security Instrument
and located at;
1202 PINE ST #B

GLENVIEW, Il 60025
{"“roparty Address)

ATTENTION: THE NOTE CONTAINS PROVISICNS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLNeWT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMLATS

The Note provides for adjustments ta my interest rate and my monthly instalimants as foilows:

Initial Interest Rate 4.950% First interest Rate Adjusiient Date December 1, 1996
Initial Monthly Instaliment $1,289.59 fnstaliment Due Cate 1st

First installment Due Date July 1, 1986

Maturity Date June 1, 2026 First Instaliment Adjustment Date Januarv-1, 1997
Minimum Rate* 4.950% Maximum Rate* 11.550%

Rate Difterential * 2.875

*Ths Minimum Rate, Maximum Rate and Rate Diffarential are subject 10 adjustment as provided in
Section 111},

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{a) Intorest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each Intarest

| 96427045
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{b} The Index. Beginning with the First Intarest Rate Adjustment Date, my interest rate will be based on
an Index. The "index" is the monthly weighted average cost of savin3s, borrowings and advances
published from time to time by the Federal Home Loan Bank of 3an Francisco icalled the "Bank”), If
the Index is no longer published during the term of the Note, or if Nota Holder, in its sole discretion,
finds that the Index no longer represents the current monthly weighted average cost of savings,
borrowings and advances by the Bank aveilable to Arizona, Cafifornia and Nevaca savings
institutions of a type that were eligible to be members of the Bank on August 8. 1988, then the
Note Holder may select an alternate index to calculate the interest rate, and that alternate index
shall be the “index". If the alternate index selected by the Note Holder is no longer published during
the term of <nx Note, the Nota Holder may choose another alternate index 1o calculate the interast
rate. Each puuyshed update of the index is called the "Current Index”.

The "Rate Ditfeientiai” s the percentage shown above, or, if Note Holder selects an alternate index,
the Rate Differential may-go-ap or down so that the interest rate in elfect just before the alternate
index is selectad is the sama 4=-tha interest rate in effect just after the alternate index is selectad,

{c) Calcutation of Interest Rate Adjusiinint. The Note Holdar will determine aach adjusted irterest rate
by adding the Rate Differantial (shown on ihe frant of this Ridar) to the Current Index published in
the second calendar month before the nientt-that the adjusiment starts, For example, if the imerest
rate is adjusted June 1, the Current Index pubiizhed in April will be used. The sum of the Current
Index and the Rate Ditferantial is the interast iuie that will epply to my loan until the next interest
Rate Adjustment Date.

The Note Holder may choose not to increase my. interest rate even it an increase 15 perrititted
bacause of an increase in the Current Index. The Note {older is not required to give me advance
notice of intetest rate adjustments.

{d) Limits on Interest Rate Adjustmants. Each time my interest rae ‘s «djusted, it will go up or down
not more than 1.000% percentage pointsis) from what it was just kefore the adjustment.

{e} Maximum and Minimum Rates, The interest rate | am required to pay duiing the term of this loan
will not ever be greater than the Maximum Rate (even if the sum of the Cuirent Index and Rate
Differential is higher) nor lass than the Minimum Rate (even if the sum of the Luirent Index and Rate
Ditterential is lower), unless the property securing this loan is sold and the loan s #ssumed. Sale of
the property and assumption of my loan require the Note Holder's written consent. My Maximum
Rate and Minimum Rate are shown above.

{f) Adjustment on Sale, If the property is sold and my loan is assumed, the Note Holder may 7djus; the
Maximum Rate up to five parcentage points (6.0%) above the interest rate in erfect on the-cats o
tha essumption. The Note Holder may also adjust the Minimum Rete up to five percentage ¢t
(6.0%) below the interast rate in effect on the date of the assumption, The Note Holder may
increase the Rate Differential by one-quarter of a percentage point {(0.25%) above the Hate
Differential in effect on the date of assumption. The Note Holder may increase or decrease the
Maximum Rate, the Minimum Rata andior increase the Rate Ditferential each time the Property is
sold and the loan is assumad. The Note Holder, however, may choose not 10 adjust some or all of
these things each time the property is sold and the losn is assumed. The Note Holder's choice
whethar to adjust, some or all of these things will be made at the time the Note Holder consents to
the sala and assurnption.

2, METHQOD OF COMPUYING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(a} Monthly iInstaliment Adjustment Dates. My monthly instaliment may be adjustec on each !nstalimant

Adjustment Date.
The new monthly installment will be calculated approximately sixty (60) deys before the
Installment Adjustment Dete by using the new interest rote which will be in eftect on that
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Instailment Adjustment Date, and using the foan balance which would be owing on the Installment
Adjustment Date. Any prepayment | make during the sixty (60) days before that Installment
Adjustment Date will not reduce the loan balance used in the caiculation. The new monthly instailment
wili be an amount that is sufficient to repay, in substantially equal monthly ingstallments, the loan
balance used in the calculation over the remaining term of the loan at the interest rate used in the
calculation,

ADDITIONAL COVENANTS. In addition 10 the cavenants and agreemeants | made in the Security Instrument,
{ turther covenapt and agree as foilows:

A. FUNDS FQR TaXFS AND INSURANCE
The third sentercein the second paragraph of Uniform Covenant 2 of the Secusity Instrument is
changed to read/acsilows: Lender may not charge for holding and applying the Funds, analyzing the
account or verifying- (¢ _sscrow items, uniess Lender pays Borrower interast on the Funds and
applicable luw permits Lencer to make such a charge, provided howaver, that Lender may impose upon
Borrower at closing 8 fee/io compensats a third party who shall be rasponsible for the monitoring and
payment of raal estate taxes withieut therehy becoming obligated to pay Borrower interest on the funds,

. OCCUPANCY AGREEMENT
If Borrower was required to execute @n Occupancy Agreement as 8 condition far obtaining the foan
secured by this Security Instrument, the te.rs of the Occupancy Agreement, including the provisions
which make a violation of its terms an evernt ot dafault under this Security Instrument, are incorporated
herein by this reference.

SIGNATURES OF BORRO'AcRS:
[Please sign your name exactly as it apjiears below.}

BY SICNING BELOW, | accept and agree to the terms and covenarntsir. this Adjustable Rate Rider,

DENNIS A SMALLEY
.. (Gealy ) R seal

{Seal) _ . 96427045
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CONDOMINIUM RIDER
Loan No.: 1-740283-7

THIS CONDCMINIUM RIDER is made this 15th day of May, 1996 ang is
incorporated into ard shall be deemed to amend and supplemant the Mortgags, Dead of Trust or
Security Dead {the "Secuwrity Instrument”} of the same date given by the undersigned {the
"Borrower”) 1o secure Borrower's Note 1o
GREAT WESTERN MORTGALE CORPORATION, A DELAWARE CORPORATION
{the “"Lender”) of the same date-and covering the Property described in the Security Instrument and
located at:

1202 PINE ST #8
GLENVIEW, IL 60025
[P.caerty Addrass]

The Praperty includes a unil in, together vwiln an undivided interest in the common elements of, a
condominium project known as:

PINE GROVE TERRACE CONDOMINIUM

{Name of Condominium Project]

*he "Condominium Project”]. {f the owners' asscciziion or other antity which acts for the
Condorminium Project (the "Qwners’ Association”) holos/alia to property for tha benefit or use of its
members or sharcholders, the Property also inciudes Borroyve''s interest in the Owners” Association
and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to the covenenats)and agreements made in the
Security Instrument, Borrower and Lender further covanant and agree as follows:

A. Condominiuty, Obligations. Borrower shall perform all of Bieirower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent” Documents” are the: (il
Dectaration or any other document which creates the Condominium Projeci; i) by-laws; (iii} code of
raguiations; and {iv} other equivalent documents, Borrower shall promptly piy. when due, alt dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long s the Owners’ Assaciation maintains, with ¢ geterally accepted
insurance carrier, a "master” or "blanket" palicy on the Condominium Project which ie-satisfactory
to Lender and which pravidas insurance coverage in the amounts, for the periods, 2ns against the
hazards Lender requires, including fire and hazards included within the term “extended coverage,”
then:

) Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Praperty; and

{i} Borrower's obligation under Uniform Covenant & to maintein hazard insurance coverage on
the Property is deamaod satisfied to the extent that the required coverage is provided by the Owners’
Association policy.

Barrawer =ihall give i.ender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER

- 96427045
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In the event of a distribution of hazard insurance proceeds in lieu of restoration Or repair
following a loss to the Property, whether o the unit or to comimon elements, any proceeds
payable 10 Borrower are hereby assigned and shaii be paid 1o Lender for appiication to the sums
secured by the Security instrument, with any excess paid to Borrowatr .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insute
that the Owners’ Association maintains a public fiability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The procesds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of ail or any parnt of the
Property, waeiher of the unit or of the common elements, or for any conveyance in liey of
condemnation, 2re hareby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the suins secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Trisi, Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consen:, Gither partition or subdivide the Property ar consent to:

iy the abandonmait-or termination of the Condominiuin Project, except for abandonment cr
termination required by law in the case of substantial destruction by fire or other casualty or i the
case of a taking by condam~ration or eminent domain;

{iiy any amendment 1o any provision of the Constituent Documents if the provision is for the
axpress benefit of Lender;

{iii) termination of professional mancgement and assumgption of self-management of the Qwners’
Association; or

{iv) any action which would have tiie effect of rendering the public liahility insurance coverage
maintainaed by the Owners’ Associalion uracsentable to Lender.

F. Remedies. If Borrower does not pay 2ondominium dues and assessments when due, then
Lender may pay them. Any amounts dishursed. by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of paymant, these amounts shall berr interest from the date of disbursement at the
Note rate and shall be payable, with interest, upciiaotice trom Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms ane provisions contaned in this
Condominium Rider.

f~-~\ ( ' | /),t
(L{ v W AN \/” (Seal) WAM M’“’M&’ (Seal}

DENNIS A SMALLEY / dYDITH SMALLEY
/

{Seal) (Seal)

{Seal} (Sesl}

fpage 2 of 2 pagosf
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GREAT WESTERN [EW LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-7402P3-7 SCHEDULE "A"

UNIT 1202-B IN PINE GROVE TBRIV.CS CONTXMINIUM AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 3, 4, AND S IN C.D. :
RUGEN’S SUBDIVISION OF PART CF THE NCRTHWEST 1/4 OF SECTIQN 35,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT *&* TO THE DECLARATION OF
CONDOMINIUM REGISTERED AS DOCUMENT LR3524795, TOGETHER WITHR ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS, IN COOK COUNTY,

ILLINOIS. _
PERMANENT INDEX NO.: 04-35-107-049-1002
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