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This Assignment of Rents prepared by: ~ Heoiinge Bank, Paulette Minarcik
11900 South Pulaski Road
alsip, Hlinois 60658

ASSIGNNIENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED MAY 24, 1995, Letween Graymorre Leasing, an Nlinols General
Partnership, whose address is 6114 West 159th Street, Oak Forest, 1L 60452 (referred to below as
"Grantor"); and Heritage Bank, whose address is 11900 South Puiack’- Road, Alsip, Il 60658 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a cei’aning security interest in, and
conveys to Lender afl of Grantor's right, title, and interest In and to the Renis foora the followlng deseribed
Property located in Cock County, State of Hlinois:

LOT 1 AND 2 (EXCEPT THE WEST 75 FEET THEREOF) IN BLOCK i IN LODE'S RESUBDIVISION OF
BLOCKS 2, 7 AND 10 RECORDED AS VACATED MAY 22, 1897 IN BOO. %@ ON PAGE 108 IN
RECGRDER'S OFFICE OF COOK COUNTY, ILLINOIS (EXCEPT THE NORTH. 1«7 FEET OF BLOCK 2
HERETOFORE CONVEYED FOR PUBLIC HIGHWAY) IN DEARBORN HEIGHTS SUBDIVISION, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

The Real Property or its address is commonly known as 6635 West 95th Street, Oak Lawn, JL 60453, The
Real Property tax identification number is 24-07-202-003 and 24-07-202-017.

DEFINITIONS. The following words shall have the following meanings whan used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Cods. All references to dollar amounts shall mean amounts in lawful money of the United States of Amarica.

Assignment. The word "Assignmant” means this Assignment of Rents between Grantor and Lender, and
includas withaut fimitation all assignments and security interest provisions rafating to the Rents.

Event of Default. The words "Event of Defsuit” mean and include without limitation any of the Evens of
Detault set forth below in the section titlad "Events ot Default.”

Grantor. The word “Grantor” mesns Graymorre Leasing.

A
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{Continued)

the Property.

Maintain the Property. Lender may enter uPon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper fepair and condition, and also ta pay all
tgxeg, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and complY with the laws of the State of
filinois and aiso all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property tar such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?r}ger‘s name or in Grantor's name, to rent and manage the Proparty, including the collection and application
of Rents.

Other Acts. Lendsr may do all such other things and acts with respect to the Property as Lender may desm
appropriate an may act exclusively and solely in the place and staad of Grantor and to have all of the powers
of Grantor for the purnoses stated above.

No Requirement to-Act, -\ ender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shat have purformed one or more of the foregoing acts or things shall not require Lender 1o do
any other specific act or Lnirg,

APPLICATION OF RENTS. All ~asts and expenses incurred by Lender in connaction with the Propsrty shall be for
Grantor’s account and Lender may zav such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any/a.«d all Rents received by it; howaver, any such Rents received by Lender
which are not agphed to such costs and excanses shall be applied to tha Indebtednaess. All sx?anditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtadness
securad by this Assignment, and shall ta_payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULI. PERFORMANCE. |If Grantor pays all =i ihe Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Reiated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction =1 Ihis Assignment and suitable statements of termination of
any financing statement on file evidencing Lender': security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor if permitted by applicable law. 1f, however, payment is
rade by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payrieat {al to Grantor's trusteg in bankruptcy or 1o any
simifar person undar any federal or state bankruptcy law or lpw sor the relief of debtors, {b} by reason of any
judgment, daecree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
proRertv, ar {c} by reason of any sattlement ar comprise of any claim meade by Lender with any claimant {including
without limitation Grantor), the Indebtedness shall be considered ungaid for the purpose of enforcement of this
Assignment and this Assignment shell continue to be effective or sha!l be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or ¢t'ar instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount repaiu ri izcovered to the same extent as i
that amount never had been criginally received by Lender, and Grantor shall by 5gund by any judgment, decres,
order, sattlament or compromise relating to the Indebtedness or to this Assignment,

EXPENLITURES BY LENDER. if Grantor fails to comply with any provision of this Astignment, or if any action or
groceading is commenced that would materially affect Laender’s interests in the Prcoert;, Lender on Grantor's
ghaif may, but shall not be required to, take any action that Laender deems appropriate.—A.v-.amount that Lander
expends in so doing will bear interest at the rate provided for in the Note from the date incvired or paid by Lender
to the date of raga ment by Grantor. All such expenses, at Lender’s option, will (8) ba peyzoi3 on demand, (bj
pe added to the balance of the Note and be apportioned among and be payabie with any instalirent payments to
bacome due during either (i) the term of any applicable insurance policy or {ii) tha remaining term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this Paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default, Any such action by Lender
ghgﬂ not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defallsl Qvent uit")
under this Assignment: ¢ %m ﬂ?ﬁﬂ

Delault on [ndebiedness. Failure of Grantor to make any payment when due on the Indebtadness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Dacuments,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
cradit, security agreement, purchase or sales agreement, or any othar agreement, in tavor of any other creditor
or person that may materially affect any of Borrower's property or Borrower’s or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statemeant made or furnished to Lender by or on behalf of
Grantor under this Assignmant, the Note or the Related Documents is false or misleading in any material
raspect, either now or at the time made or furnished.
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{Continued)

PARTNERSHIP ACKNOWLEDGMENT

STATE OF NS )

) ss

' COUNTY OF JQJWEJ )
On this _ Q4™  day of _'mgba)__ 19 E]ip , before me, the undersigned Notary Public, personally

appeared Roger L. Wilson, Sr., General} Partner of Graymorre Leasing; and Mary F. Wilson, General Partner of
Graymorre Leasing, and known to me to be partners or designated agents of the partnership that exacutad the
Assignment of Rents and acknowledged the Assignment to be the free and voluntary act and desd of the
partnership, by sathority of statute or its Partnership Agreement, for the uses and purposes thersin mentioned,
and on oath stated *hat they are authorized to execute this Assignment and ip fact executed the Assighmant on
behalf of the partnerzmyp.

' By (g W A0 S 1\_ ) . I\Eihgﬂ] [tTan 2 Residing at USI)!} E)th ;ME “n:g gmlJSh! ) 9!

Notary Public in and for the State of | \

: i { ‘r“ .
My commission expires Qx‘ KA ¢ "OFFICIAL SEAL" :i

LISA M. WHITHAM {
¢ Notary Public, State of llfinois

- ———
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