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::(;:::‘:::llll:nal Mongage Assoviation MOR'I‘GAGE Etl{((;i |:"2‘3";"2|396822

(Amended Moy, 1939

NOTICE: ©“THIS LOAN IS NOT
ASSUMABLE “WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR_ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this
instrument.

THIS INDENTURE. made this 9TH 4{ day of MAY 1996 . between
RANDALL E. JEPSEN and GWENDOLYN L. JEPSEN, H{JSBQND AND WIFE, 1222 HARRISON AVENLUE,
LAGRANGE PARK, ILLINOIS 60526, Mortgagor. and FLEET MOATGAGE CORP., 1333 MAIN STREET, SUITE
700, COLUMBIA, SOUTH CAROLINA 29201 a corporation organized and existing under the iaws of THE STATE OF
SOUTH CAROLINA, Mortgagee.

WITNESSMH: That whereas the Mortgagor is justly indebted to the Mortiagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the Mortgagce. und bearing even date herewith, in
lhcg:rincipa! sum of ONE HUNDRED SIXTY-ONE THOUSAND FOUR HUNDRED +GRTY-SIX AND 80/180ths Dollars
($161,446.00; payable with interest at the rate of EIGHT per centim (8.00%) per annim on the unpaid balance until
paid. and made payable to the order of the Mortgagee at its office in COLUMBIA, SOUTH CAROLINA 29201, or m
such other place as the holder may designate in writing, and delivered or mailed to the Mor/gagor; the said principal and
interest bein n&able in monthly installments of ONE THOUSAND ONE HUNDRED EIGHTY fOUR AND 63/100ths
Doliars ($I,fﬂ£. ) beginning on the first day of JULY, 1996, and continuing on the first day of each month thereafter
until the note is fully paid, except that the final payment of principal and interest, if not sooner paic!, shalt be due and
payable on the first day of JUNE, 2026.

Now. THEREFORE, the said Mortgagor, for the belter securing of the payment of said principal sum of money and
interest and the performance of the covenants and agreements herein contained, does by these presents MOURTGAGE and
WARRANT unto the Mortgagee, its successors or ussiEns, the following described real estate situate, lyving, and being in
ihe_county of COOK and the State of lilinois, to wit: LOT 231 IN TALMAN & THIELE'S EDGEWOOD LAGRANGE
PARK ADDITION, BEING A SUBDIVISION OF THE EAST HALF OF THE WEST 122.022 ACRES OF THE
SOUTHWEST QUARTER OF SECTION 27, TOWNSHIP 38 NORTH RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN. PERMANENT TAX NUMBER:15-27-319-019-0000
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TOGETHER with all and singular the tenements, hereditaments and appurtensnces thereunto belonging, and the rents,
issues, and profits thereof: and all fixtures now or hereafter attached to or used in connection with the premises herein
deseribed and in addition thereto the following described household appliances, which are, and shall be deemed to be,
fixtures and a part of the realty, and are a portion of the security for the indebledness herein mentioned;

TO HAVE AND TG HOLD the wonne-described premises, with the appurtenances and fixtures, unto the said Mortgagee, its
successors amd assigns, forever, farihe purposes and uses herein set fosth, free from all rights and benefits under and by
virtue of the Homestead Exemption “Zaws of the State of lllinois, which said rights and benefits the said Mortgagor does
hereby expressly release and waive,

AND SAID MORTGAGOR covenants and agmies:

To keep said premises in good repair, and” not to do, or permit to be done, upon said premises, anything that may
tmpair the value thereaf, or of the security intenddddo be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men to attach 1o said premises; topay to the Morigagee, as herzinafter provided, until said note
is fully paid, (1) a sum sufficient to pay all taxes and asscssments on said premises, or apy tax or assessment that may be
levied by authority of the State of Hlinois, or of the county, toiwn, village, or city in which the said land is situate, upon
the Mortgagor on account of the ownership thereof; (2) a sum Gufiizient to keep all buildings that may al any time be on
said premises, during the continuance of said indebtedness, insurea foc the benefit of the Martgagee in such type or lypes
of hazard inssrance. and in such amounts, as may be required by the Mor.gagee.,

{n case of the vefusal or neglect of the Mortgagor to make such paymens, o~ to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said premises, or to keep said premisss in good repair, the Mortgagee may pay
vuch taxes, assessments, and insurance premiums, when due, and may make such repeirs to the property herein mortgaged
as may reasonably be deemed necessary for the proper preservation thereof, and arjy-iseneys se paid or expended shall
become so much additional indebtedness, secured by this motigage, shall bear interettat the rale provided for in the
principal indebtedness, shall be payable thirty (30) days after demand and shall be paid out of pioceeds of the sale of the
mortgaged premises, if not otherwise paid by the Mortgagor.

Upon the ;equest of the Mortgagee the Mortgagor shali execute and defiver a supplemental note Or-antes for the sum or
sums advanced by the Mortgagee for the alteration, modernization, unprovement, maintenance, or repueic 47 said premises,
for taxes or assessments against the same and for any other purpose authorized hereunder. Said note-or notes shall be
secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described
above, Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payable in approximalely equal monthly payments for such period as may be agreed upon by the creditor and debtor.
Failing to agree on the maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days after
demand by the creditor, In no event shall the maturity extend beyond the ultimate maturity of the note first described
above.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the
Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien
upon or against the premises described herein or any part thereof or the improvements situated thereon, so long as the
Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought in a court
of competent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contested and the

sale or forfeiture of the said premises or any part thereof to satisfy the same. 98 427198
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AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any lime, withont premium or fee, the entire indebtedness or any part thereof aot less
* than the amount of cue installment, or onc hundred doilars ($100.00), whichever is [ess, Prepayment in full shall be
. credited on the date received. Partial prepayment, other than on an installment due date, need not be credited until the

& next following installment due date or thirty days after such prepayment, whichever is earfier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
+ secured hereby, the Mortgagor will pay 10 the Mortgagee as Trustee vader the terms of this trust as hereinafter stated, on
, the first day of each month until the said note is fully paid, the following sums:

fuj Subject to applicable Jaw or to a written waiver by Mortgagee, Mortgagor shall pay to Mortgagee on the day
monthly payments are due under said Note, until said Note is paid in full, a sum ("Funds”) for: (1) yearly taxes
and assessments which may atiain priority over this Mortgage as a lien on said Premises; (1) yearly leaschold
payments or ground rents on said Premises, if any; (111) yearly hazard or property insurance premiums; and
(V) yearly flood insurance premiums, if any. These items are called "Escrow ltems. " Martgagee may, at any
time, cuilect and hold Funds in ap amount not to exceed the maximum amount a lender for a federally related
maogtgage loan may require for Mortgagor's escrow account under the federal Real Estate Settlement
Procedurcs Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢r veq. ("RESPA"), unless another
law that aprltez. to the Funds suis a lesser amount, 1f so, Mortgagee may, at any time, collect and hold Funds
in an amounc rotto exceed the lesser amount. Mortgagee may estimate the anount of Funds due on the basis
of current data anuyreasonable estimates of expenditures of future Escrow Items or otherwise in accordance
with applivable law:

(h)  The aggregate of the-zinounts payable pursuamt so subparagraph (a) and those payable on the note secured

hereby, shall be paid in a singl: sayment each month, to be applied 1o the following ttems in the order stated:
I ground rents, if any, tax-s, assessments, fire, flood, and other hazard insurance premiums;

1. interest on the note secured ‘eredy;
I{. amortization of the principal of Ml said note: and
(V. late charges.
Any deficiency in the amount of any suck »gpregate monthly payment shall, unless made good prior to the due
date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's optien,
Mortgagor witl pay a "late charge" not exceeding four per centum (4%) of any monthly payment of principal,
interest, and escrow Hems when paid more than Jiiteen (15) days after the due date thereof to cover the exira
expense involved in handling delinquent payments bt such "late charge” shall not be payasble out of the
proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient lo
discharge the entire indebtedness and all proper costs and cxnenses secured hereby.

I the tota) of the payments made by the Mortgagor under subparagraph (wlaf the preceding paragraph shall exceed the
amount of payments actually made by the Mortgagee as Trustee for groud reats, taxes, and assessments, or insurance
premiums. as the case may be, such excess shall be credited on subsequenc ravments to bz made by the Mortgagor for
such items or, at the Mortgagee's option as Trustee, shali be refunded to the Mortpagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shail become due prir pavable, the Mortgagor shall pay
to the Morigagee as Trustee any amount necessary 1o make up the deficiency. Such payments shall be made within thirty
(30) days arer written notice from the Mortgagee stating the amiount of the deficiency, which notice may be given by
matl. If at any time the Morgagor shall tender to the Mortgagee. in accordance with the piovitions of the note secured
herepy, full payment of the entire indebtedness represented thereby, the Mortgagee as Trustce chall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of
subparagraph (1) of the preceding paragraph. (f there shail be a default under any of the provisions of this mortgage,
resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings or af the time the property is
otherwise acquired, the amount then remaining to eredit of Mortgagor under said subparngraph fa) as a credit on the
interest accrued and unpaid and the balance to the principal then remaining unpaid under said note,

AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereafler become due for the use of the premises
hereinabove described. The Mortgagor shall be entitled to colleet and retain all of said rents, issues and profits until
default hereunder, EXCEPT rents, bonuses and royalties resuiting from oil, gas or other mineral leases or cunveyances
thereof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gas or mineral lease is directed to pay
any profits, boruses, rents, revenues or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY inaintain hazard iasurance, of such type or ypes and amounts as Mortgagee may
from time to time require, including flood insurance, on the improvements now or hereafter on said premises, and except
when payment for all such premiwms has theretafore been made. he/she will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Morgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto Joss payable clauses in favor of and in form acceptable (o the

Mortgagee. in event of loss Mortgagor 96427198

ESCR. 10/93 page 3of 5 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

FMC# 372396822

¢ will give tmmediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor,
- and each insurance company concerned is hereby authorized and directed to make payment for such loss dirzclly to the
! Mongagee instend of to the Mortgagor and the Martgagee Jointly, and the insurance proceeds, or any part thereof, may be
.. applied by the Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
7 repuir of the property damaged. In event of foreclosure of this morigage, or other transfer of title to the mortgaged
¢ property in extinguishment of the indebtedness secured hereby, alt right, title and interest of the Mortgagor in and to any
4 insurance policies then in force shall pass to the purchaser or grantee,

5 IN THE EVENT of default in muking any monthly payment provided for herein and in the note secured hereby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum remaining
unpaid together with accrued interest thereon, shall, at the eiection of the Martgagee, without notice, become immediately
due and payable.

IN THE EVENT that the whole of said debt is dectared to be dve, the Morigagee shall have the vight immediately (o
foreclose this meitgaze, and upon the fifing of any bill for that purpose, the court in which such bill is filed may at any
time thereafler, eith=¢ before or after sale. and without notice to the said Mortgagor, or any party claiming under said
Mortgagor, and withcus r2gard to the solvency or insolvency at the time of such application for a receiver, of the person
or persuns liable for thepivment of the indebtedness secured hereby, and without regard to the value of said premises or
whether the same shall then be secupied by the owner of the equity of redemption, as a homestead, appoint a receiver for
the benefit of the Mortgagee, with power to collect the rents, issues, and profits of the said premises during the pendency
of such foreclosure suit and, iw case of sale and a deficiency, during the full statutory period of redemption, and such
rents, issues. and profits when collected 1y be applied toward the payment of the indebtedness, costs, taxes, insurance,
and other items necessary for the protection apd-preservation of the property.

IN CASE OF FORETLOSURE of this mortgags by said Morigagee in any court of law or equily, a reasonable sum shall
be allowed for the solicitor's fees uf the compiairan! and for stenographers’ fees of the complainant in such proceeding.
and also for all outlays for documentary evidence ond the cost of « complete abstract of title for the purpose of such
foreclosure; and in case of any other suit, or legal procrcding, wherein the Mortgagee shall be made o party thereto by
reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the attorneys or solicitors of the
Morigagee, so made parties, for services in such suil or proccedings, shall be a further lien and charge upon the said
premises under this aortgage, and all such expenses shall becomesemuch additional indebtedness secured hereby and be
aliowed in any decree foreclusing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage-and be paid out of the proceeds of any sale
made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including
reasonable atterneys’, solicitars', and stenographers’ fees, outlays for documenieiv 2vidence and cost of said abstract and
examination of ftitle; (2) ali the moneys advanced by the Morgagee, if any, for any prtpose authorized in the mortguge,
with interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are
made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured: 14) all the said principal money
retaining unpaid; (5) all sums paid by the Department of Veterans Affairs on account of the zuarmty or insurance of the
indebtedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid ta tite Wl si1gagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenants and agreements herein, then this conveyance shall be null and void and Mortgag:e will, within
thirty days after written demand therefor by Mortgagor, execute a release or satisfaction of this morigage, and Mortgagor
hereby waives the benefits of all stamtes or laws which require the earlier execution ar deltivery of such release or
satisfaction by Mortgagece.

The lien of this instrument shalt remain in full force and effect during any postponement or extension of the time of
payment of the indebtedness or any pant thereof hereby secured: and no extension af the time of payment of the debt
hereby secured given by the Morigagee to any successor in interest of the Mortgagor shall operate to release, in any
manner, the original liability of the Mortgagor.

if the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto, 96 42719 8
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, THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective heirs,
* executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include
* the plural, the plural the singular, and the term "Mortgagee” shall include any payee of the indebtedness hersby secured or
* any transferee thereof whether by operation of law or otherwise.

WITNESS the hand and seal of the Morntgagor, the day and year first ubove written.

i%é Lj% ,7//‘ ,:7[“;\11 5 WMQOW [SEAL]
SPSEN” GWENDOLYNL. JEFSEN

[SEAL] __[SEAL]

STATE OF ILLINOIS, COOA County ss:

. 7?5 é/A/DEi €516mER , & notary %bﬁc. in and for the county and State aforesaid, Do Hereby
Certify That RANDALL E. JEPSEN i GWENDOLYN B JEPSEN, HUSBAND AND WIFE, personally known to
me to be the same person whose name subseribed to the foregoing instrument appeared before me this day in
person and acknowledged that “They sizned, scaled, and defiveved the said instrument as 74/ free
and voluntary act for the uses and purposes therein set-forth, muiudmg the refease and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal, this 27 May _ . 1994
My Commissic ' ¢ JM

This Instrument $vas pfHIIGEAL SEAL” it i 44
PERRY BENESY  Llizabeth A, Cheffer

for: Fleet Moltgmtaidiphilc) SBGE o Mitiatoiffk land

Avenue, Milwaukedyy@omS&3Dat:pires Avg 13, 1857

AR T I RO AStr - |

Counry, HHlinoixs,

o'clock

STATE OF ILLINOIS
Mortgage

Filed for Record in the Recorder's Office of

and duly recorded in Book
ESCR. 10/93 fpage 5 of 5 pages)




UNOFFICIAL COPY




