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MORTG AGE VA LOAN NO.. LHG 28.6.0662488

NOTICE: THIS 1OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS, 7
OR ITS AUTHORIZED AGENT. ol

THIS MORTGAGE (*Security Instrument”biz.given ot MAY 28, 192¢ . The martgagor is
MARK DONALD VOGEL AND GECRGIANNE VUGEL. HIS WIFE, AS JOINT TENANTS

{*Borrower®). This Sccurity Instrutoent is given to
MALONE MORTGAGE COMPANY

which is orzanized and existing under the laws of TEXAS . and whose
address is U214 WESTCHESTER, SUITE #6806, DALLAS, TX 76225

{“{cuder”). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND ONE HUNDRFO FIFTY AND 00M100X X X X XXX X X X X X X X X XX XXX XX XX X X XX

Dollars (U.S §71,150.00 ).

This debt is cvidenced by Borrower's note daled the same date as this Securicy tnstrument (*Noie™), which provides for
monihly payments, with the full debt, if not paid earlier, duc and payable on  JUN: 1. 2028 ;
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theiate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protest the secunty of this Security Instrument; and (¢} the perfomiance of Borrower's covinants and agreements under this
Security fastrumens and the Note. For this purpose, Borrower does hereby mortgage, grant and ccnver (o Lender the following
described property focated in - COOK County, lilinois:

LOT 4 IN BURR ELLYM. A SUSSIVISION iN THE SOUTHEAST 1/4 OF "HE NORTHEAST 1/4 OF SECTICh 14,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIGIAN, IN COOK COUNTY, LLINGS

VA~ - V) - OO Y

: 7 i
4200799511 LL- &
which has the address of 5711 SOUTH HOMAN AVENUE , CHICAGO {Street, Crty],
Dlinois 60823 {Zip Code] {Praperty Address™);
LLINGIS-Single Famly-Fannis Maa/Freddie Mac UNIFORM INSTRUMENT  Form 3014 9/30 Amended 6131 )O;fﬁ /
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TOGETHER WITH all the improvements pdy ot hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafter 2 pant of the property. All replacements and additions shatl also be covered by this Sccurily
Instrumnent. Al of ihe foregoing is referred to in this Seeurily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully <ised of the estale hereby conveyed and has the ngat 10 merngage,
grant and convey the Property and that the Property is uneiumbered, except for encumbrances of record. Borrower warrants
and will d=fend gencrally the title to the Property against ali cla:m; and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis ‘or national use and ron-uniform covenants wiih limited

variations by jurisdiction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrc as follows:

1. Payment of Principal and Interest; Prepayment and Late Cnrrg's. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Ncte and any prepayinenl anA late chzrges due under the Note.

9 Funds for Taxes and Insurance. Subject 10 applicable law or 1o a wiiter waiver by Lender, Borrower shail pay 10
Lender on the day monthly pavments are due under the Note, uniil the Note is paid i fail, 2 sum ("Funds®) for: (3) ycarly taxes
and assessments which may atiain prionity over this Security instrument as a lien on e Pronerty; (b) ycarly ieasehold payments
or ground rents on the Property, if any; () yearly hazard or property ipsurance premiums. (d) yearly flood iasuiance premiums.
if any; (e) yearly morigage insurance premiums, if any, and (f) any sums payable by Borrowzi to Lender. in accordance with
the provisions of paragraph 3, in licu of the payment of morigage msurance premiums. These itenis are called “Escrow [tems.”
Lerder may, at any time, collect and hold Funds in an amount not to exceed the maximum araunt a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settletaent Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef sen. ("RESPA’), uuless another law thay apnlies to the Funds
cets a lesser amount. §f so, Lender may, &t any time. collect andt hold Funds in an amount nol 10 crseod b lesser amount.

nder nay cpiimass the amount of Fumds due on the basis of curverd data and reasonable estimates of experatriuics of future
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fxrures now or hereafter a part of the property. Al replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and has the right to mortgage,
graat and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifontn covenants for national use and non-uniform covenants with limited

= variations by jurisdiction to constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the dubt evidenced by the Note and any prepayment and late charges due under the Nolc,

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments whicl may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents oul Bl Property, if any; (¢) yearly hazard or property insurance premiums; (d) yeasly flood insurance premiuns,
if any; (¢) yearly moitgug® insurance premiums, if any; and (f) any sums payable by Borower to Lender, in accordance with
the provisions of paragrapr '3, in lieu of the payment of mortgage insurance premiums. These items are calied *Escrow ltens.®
Lender may, at any time, co'lett and hold Funds in an amount not to exceed the maximum 2mount a fender for a federally
related mortgage loan may requice for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tine, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funde
sets 2 lesser amount. If so, Lender may - any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fut.dz die on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise inn accordance with 2ppiicable law.

The Funds shall be held in an instiution. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Lioluing and applying the Funds, annually analyzing the escrow account, or
verifying the Estrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ¢ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic 'aw provides otherwise. Unless ar agreement is made or
applicable law requires interest to be paid, Lender shall not be requirer* to pay Borrower any interest or camings on the F inds.
Borrower and Lender may agree in writing, however, that interest snzil Fe naid on the Funds. Lender shali give to Borrower,
without charge an annual accounting of the Funds, showing credits and droits to ihe Funds and the purpose for which each
debit to the Funds was made. The Funds are piedged as additional security jor all zums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be heid by ajolicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the arount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower n #riting, and, in such case Borrower
shal! pay to Lender the amount necessary to make up the deficiency. Borrower shall max: up the deficiency in no morc than
wwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securea by this Security Instrument, Lender shall promuiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prict 1+ the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against-the sums secured by
this Security [nstrement.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lende” weder parajraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amouats payabl= under paragraph 2,
third, o interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borruwer shall pay al} taxes, assessments, charges, fines and impositions attributable to the Property
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay ()
these ebligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them o lime directly (Th
tn the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. .
If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments. ! ‘}

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in "O
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien ?:.
by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the E‘ﬁ
eniorcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject o a lien which may atiain priority ¢ver
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this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or

" more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance, Borrower shall keep the improvemenls now existing or hereafter erecied on the
.. Property insured against loss by fire, hazards inciuded within the tern *=xtended coverage” and any other hazards, including
*+ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
* that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
"I which shall not be unrcasonably withheid. If Borrower fails fo maintain coverage described above, Lender may, at Lender's

; option, obtain coverge 1o protect Lender's rights in the Property in accordance with paragraph 7.

’ All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to bold ihe policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance cartier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is coonomically feasible and Lender's security is not fessened. ¥ the restoration or
repair is not ecoruinirAlly feasible or Lender's security would be fessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whetber or not then due, with any excess paid to Borrower. If Borrower abandens the
Property, or does ot answer within 30 days a notice from Lender that the insurance caitier has offered 10 seitle a claim, then
Lender may collect the inwisnce proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
sscured by this Security Instrumer:, whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lencer and Borrowe: < tierwise agree in writing, any application of proceeds to principal shail not extend of
pesipone the due date of the month!; payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property i acquired by !onder, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Prcperty prior to the acquisizion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairtenance aisd Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower skall occupy, establish, and use the Property 2 Parrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue fo cccupy (ke iFropenty as Borrower's principal residence for at ieast one year afier
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless
extenuating circumstances <xist which are beyond Borrowe:'s caatrol. Borrower shall not destroy, damage or impair the
Property, allow the Propery to deteriorate, or commit waste oi-ipe Property. Borrower shall be in default if any forfeiture
action o proceeding, whether civil or criminal, is begun that in Leader s good faith judgment could result in forfeiture of the
Property or otherwise mate-ially impair the lien created by this Security ‘pswument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (h» action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrov er’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security -intcrest. Borrower shall also be in default if
Berrower, «urirg the loan application process, gave matetially false or inaccurate infori2tion or statements to Lender (o failed
to provide Lencer with an material information) in connection with the loan evidenced by the Note, including, but not limited
1o, representations concerring Borrower's occupancy of the Property as a principai residence. 17 this Security Instrument s on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fer-title to the Property, the
leasehold &nd the fee title shal! pot merge viless Lender agrees to the merger in writing.

7. Protection of Les.der’s Rights in the Property. If Borrower fails to perform the covenants ans a;,asments contairied in
this Security Instrument, or there is a [egal proveeding that may significantly affect Lender’s rights in e Property {such as a
moceeding in bankruptcy, probate, for condermmation or forfeiture or to enforce laws or regulations), then-Liuder may do and
pay for whalever is neceisary to protect the value of the Property and Lende:'s rights in the Property. Lemier’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable aitorneys’ fees and entering on the Propenty 1o make repairs. Allhough Lender may toke action under this paragraph
7. Lendez does not have ‘o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thtsw
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the ‘
date of disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower requesting ?\)
payment.

8. Mortgage Insurance. {f Lender required morigage insurance as a condiiion of making the loan secured by this Security g
Instrument, Boriower snall pay the premiums required to maintain the morigage insurance in effect. If, for any reasor, the ‘LJ
mortgage tnsurance covirage required by Lender lapses or ceases to be in effect, Borrowes shall pay the premiums required (o ()
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, obtain coverage substantiatly quivalent to the monigage insurance previously in effect, at a cost substantially equivalent to the
. cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. H
+. substantially equivalent mort;jage insurance coverage is rot available, Borrower shall pay to Lender each month a sum equal to
* one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
*! beineffect Lender wilt accept. use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
< payments may no longer be equired, at the option of Lender, i mortgage insurance coverage (in the umount and for the period
. shat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
ke premiums required to maintain morigage insurance in effecy, or to provide a loss reserve, unlil the requirement for mortgage
insurance ends in accordanc: with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspectivns of the Property. Lender shall give
frorrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condesnuation. The proceeds of any award or claim for damages, direct or consequential, in conaection with any
vondemnation or other tak'ng of any part of the Property, oi for conveyance in lieu of condemnation, are hereby assigned ard
shall be paid (o Leader.

In the event i a ota taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ~uc_ with any excess paid to Borrower. In the event of a partial taking of the Propeny in which the fair
market value of the Proority immediately before the taking 1s cqual to or greater than the amount of the sums secured by this
Security Instrument immyedisze! before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity instrument shall ue reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediautely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shai be paid to Borrower. In the evem of a pantial taking of the Property in which the fair
market value of the Property immedizcly befsre the 1aking is less than the amount of the sums secured immediaiely before the
1aking, unless Borrower and Lender otherwise 23ree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instiument whether or not the suras are then due.

If the Property is abandcned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrawer fail to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to sollec: and apply the proceeds, i Is option, either Lo restoration or repair of the Propenty or io the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, -any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred te in paragrmphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Vv<ivor. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied o 'L :nder (0 any successor in interest of Borrower shail
not operate o release the liability of the original Borrower or Borrower’s.tuccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim: for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand madc Sy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exsrcise of any right or remedy.

*2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the sucoessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower o co-signs this Security
Instrumen: but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, yrant and convey thal
Borrower's interest in the Property under the tenns of this Security instrument; (b) is not personally obiialed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mcdify, fothear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally imerpreted so that the inierest or other loan charass collected or 10 be coliected in connection with the
loan exceed the permitied limits, then: (a} any such loan charge shail be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitied timits will be refunded io
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class =ail unless applicabie faw requires use of another method. The notice shall be directed to the Property Address
or any other address Eorrower designales by notice to Lender. Any notice 1o Lender shali be given by first class mail o

jﬂov
Form 3014 9




R T

UNOFFICIAL COPY




- UNOFFICIAL COPY

., Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
“ Security Instrument shall be deemed tc have been given to Borrower or Lender when given as provided in this paragraph.
: 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
* jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument of the Note
"+ conflicts with applicable law, such conflic shall not affect other provisions of this Security Insirument or the Note which can be
. given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
M 1o be severable.

16. B-zvower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immiediate payment in full of all sums secuied by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security fnstrement.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days ¢ros the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. 1 Dorrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by rhis Securty instrument without further notice or demand on Borrower.

13. Borrower’s Riht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iuzirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2jadgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender alt sums which then would be duz under this Security Instrument and the Nole as if no acceferation had ocourred; (b)
cures any default of any other covenants i agreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attorieys' fees; and (d) takes such action as Leader may reasonably require 1o assure
ik the lien of this Security Instrument, Lender's «1ghts in the Property and Borrower's obligalion to pay the sums secured by
this Security Instrument shall continue unchanged: Ulpan reinsiatement by Borrower, this Security instrument and the
obligaiions secured hereby shall remain fully effective 22 35no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note pr a pantiat interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice (o Lorrower. A sale may result in 2 change in the entity (known
as tie "Loan Servicer*) that collects monthly payments due under tie ¥ate and this Security Instroment. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It f%ier< is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ard spplicable law. The aotice will state the name and
address uf the new Loan Servicer and the address ta which payments should bz made. The notice will alse contain any other
information required by 2pplicaoie taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyop: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shill not apply (o the presence, usc, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and to maintenance of the Propetty.

Borrower shall promptly give Lender written: notice of any investigation, claim, demand, lawswic = other action by any
govemmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulainry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormower shall prompily take
all recessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiances” are thosz substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rdioactive materials. As used in
this paragraph 20, “Eovironmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relaze to healh, :afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acreleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covepant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uuless
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, applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required (o cure the default;
{ {c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
1-secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
ivinfcrm Borrower of the right to rzinstate after acceleration and the right to assert in the foreclosure proceeding the
non-uistmce of a default or any other defense of Borrower to acceleration and foreclosure. If the deiauit is not cured on
-or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
t secured by this Security Instrument without futher demand and may foreclose this Security Instrument by judicial
‘proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21. incduding, but not limited to, r=asonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Serusity Instrument. If one or more riders are execuied by Borrower and regorded wogether with this
Secusity Instrument, the covaazais and agreements of each such rider shall be incorporated into and shail amend and suppiement
the covenants and agreements of t*us Secunty Instrument as if the cider(s) were a part of this Security Instrument .

{Check applicable box{es)]
] Adjustable Rate Rider ("] Condominium Rider Clis Family Rider
[] Graduated Payment Rider (| Planned Unit Development Rider [ Biweekly Payment Rider
L) Balloon Rider [ ORate Improvement Rider [} Second Home Rider
DX v A. Rider [3 Orher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to tieerns and vovenants confained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witncsses: - 57”/&, A cﬁ@;@&( Zo‘jﬁ/ (Seal)

MARK DZRALD VOGEL -Borrower

HLMD— 1 OQJ (Seal)

GEORGIANNE VOGEL Bomrower

(Seal)

Bomower

S’I‘A‘I‘E OF IL OIS. @0 County ss:
}Eg—% .4 hotfry Pui;hc in and for said county and state do hereby certify
A

RKD ALONOGEL Akb GEORGIANNE VOGEL A
@/" Hieguonis vos ¢ ¢\ e e

. personally known to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, ap%ri me this day in person and acknowledged that A he
signed and delivered the said instrument as i frec and v for the usc;ﬁudqurpo é in se: forth.
Given under my hand and official seal, this AL 7 éc

My Commission Expires:

hd

Rt 3

Pl

This Iastrument was prepared by: : "OI"HC]AL QE:AL"
, LYNDA S. BUMSTEAD
Notary Public, Statg of Mnes
My Cosmmisaion Expirag 111455

e i

-

Form 3014 9/30

r g

b‘p'




UNOFFICIAL COPY

e ——— s g e




UNOFFICIAL COPY

MALONE MORTGAGE COMPANY !

8214 WESTCHESTER, SUITE #6086
DALLAS, TX 75225
LOAN NO.: 508557

VA LOAN NO.: LHG 28-6-0662488 |

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A “3UARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 28th day of
MAY/ 1996 , and is incorporated into and shall be deemed tc amend and supplement the

Morigage, Deed of Trust or Deed to Secure Debt (herein '‘Security Instrument’’) dated of ever: daie herewith,

given by the underaagred (herein **Borrower') to secure Borrower's Nole o

MALQNE MORTGAG < COMPANY

(herein ““Lender’’)

and coverirg the Property de:zqbed in the Securnity [nstrument and located a1
5711 50UTH HOMAN AVENUE, CHICAGO, ILLINOIS B0623

{Property Address)

V.A. GUARANTEED LOAN COVENANMT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

if the indebtedness secured heredy be guaranterd or insured under Title 38, United States Code, such Titie and
Regulations issued thereunder and in effect on'tie dale hereef shall govern the rights, duties and Dabilities of
Borrower and Lender. Any provisions of the Security Insirument or other instruments executed in connection with
said indebtedness which are inconsisient with said - Ticfz or Regulations, including, but not limiied to, the
provision for payment of any sum in connection with prerarment of the secured indetvediess and the provision
that the Lender may accelerate payment of the secured jdestedness pursuant to Covenant 17 of the Security
Instrument, are hereby amended or negated to the extent neccsszy-to conform such instruments to sad Title or
Regulatious.

LATE CHARGE: At Lender's option, Borrower will pay a “‘late charge’ 1ot exceeding four per centum (4%) of
ke overdue payment when paid more than fifteen (15) days afier the dae date thereof 1o cover the extra ¢xpensce
involved in handling delinquent payments, but such **late charge™ shall nel b< payable oui of the proceeds of any
sale made to satisfy the indebiedness secured hereby, unless such proceeds a2re cufficient to discharge the entire
indebtedress and all proper costs cad expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse (o issue its guerunty in full amouns within
60 days from the date that this Joan would normally become eligible for such guaranty soammilted upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code ““Vetrsans Benefits,” the
Morrgagee may declare the indebiedness hereby secured at once due and payable and may teied’ose immediately
or may excrcise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any pant of the Property or any interest in it is solao. Gansferred,
this loan may be declared immediately duc and payable upon transfer (“*assumption’’) of the propeity securing
such loan (o any transferes (“‘assumer''}, unless the acceptability of the assumption and transfer of this loan is
established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (*‘assumption™) of the propenty shall aiso b subject to additional covenants and
agreements as s¢t forth below:

¥.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

VMP-538B ros04: 01 1/95

LENC S SUPPORT SYSTEMS NG VA-575.V) n‘%v
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Ef; {a) ASSUMPTION FUNDING FEE: A fec equal to one-half of 1 percent {.50%) of the unpaid balance of
this "0an as of the date of transfer of the property shali be payable at the time of transfer to the morigagee o ils
i autk. »rized agent, as trustee for the Department of Veterans Affairs. If the assumer {ails to pay this fee at the time
£ of transfer, the fec shail constitute an additionat debt to that already secured by this instrument, shall bear interest
: at :1e rate herein provided, and, at the option of the morgagee of the indebtedness herehy secured or any
ra-sferee thereof, shall be immediately due and payablc. This fee is awomatically waived if the assumer is

ex=Tipt under the provisions of 33 U.S.C. 3729 (c).

M ASSUMPTION PROCESSING CHARGE: Upon application for approval to alfow assumption and
traasfer of this loan, a processing fee may be charged by the morgagee or its awthorized agent for deterrnining the
creditwarthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a Joan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law.

(c) ASSUAPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agroes
10 assume ail i (e obligations of the veteran under the terms of the instruments crealing and securing the loan,
including the obiig-tion of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising trrm the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranieed Loan and Assumption Policy Rider.

v‘?”/:a«,ﬁ Dosatd %a&/ Y Himoiane Uege

MARK DONALD VOGEL % Bomowsr  GEORGIANNE YOGEL Botrower

-Borrower -Borrowzr

Pagelotl
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