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MORTGAGE

THE NOTE THHS $IC PTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE
INTEREST RATE. JFTHLINTEREST RATE INCREASES, TIIE MONTIILY PAYMENTS WILL DE HIGHER, )

IF THE INTEREST RATE OV.CREASES, THE MONTHLY PAYMENTS WILL BE LOWER. L:U
THIS MORTGAGE ("Sccunity lnstrumient”) is given on . MAX IO e D ey
19.36.... . The mengagor is ANKHONE L YITALOLL AN SUER) L YEEATOLL MUSBANRANDSIEY. ...}
~.("Borrower™ ) This Security Instrument is givcn 3 Y A
THEWILLIAM.BLOCK COMPANY. — erveeemnnnnine » WhiCh s organized and existing
andet the faws of .. THE STATE OF ILAEIS .. T S
234 MABEET SQUARE, LAKE EOREST, A4 INOIS 6045 {"Lender™).
Buttower owes Lender the principal sum of . ONEZNDRED. SEVENLX EAGITE TNONSAND ANRY. N‘) L1,
.................................................. Dollats (US. 5. 0750000 .1 This debr is evidenced by Borower's r:n!c
dated thr. samie date 35 this Security Instrament Nulc Y which prmu[u for m m!hl) payvmeals, with the full debr. if not
paid earliet, due and payable on ........ JUNERL 2026, cevneremarenmnnnenne - THiS Security fnstrament
secures [o Lender: (a) the fcpsvrm,m of the debt evid: nccd h Yo \hu-. u.uh umrw and an rencwals, extensions and
modifications of th: Note; (b) the payment of all other sums, with inteiest, advanced undes paragraph 7 o protect the security
of this Security Insirument; and (<) the performance of Borsower’s covenanms amd agicements under this Security Instument
and the Note. For this purpose, Bortower does hereby nonigage, geatir and seavey 1o Lender the following described prop-
erty located in .. K 00 11 S S County, Riisois:

AS PEK LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERYDF BY REFERENCE.
TAX ID NUMBER 14-32-425-112-0000

~~ e AL
ATT S,

PP

Toinl ol iaan
which bas the address of ......Le6R NORTIL Bl‘hk.u,;.d ......................................................... {. ll](‘{)(;(),,,_._,mm____._"_"m_’

HEDOIS oo DO DM0 L ("Prapenty Address®);
mnots e ("Prapenty es5")

LEI8%Y96

TOGEMER Witd all the improvements now or hercafter esectad on the property, and all casements, appiustetianees,
and fixiures now or hercafier a pan of the property. Al replacements and additions shall alsa be covered by this Security
Insirument, All of the foregoing is refereed to in this Security Instrument as the "Propeny.”

BorrowER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and 1hat the Property is unescumbesed, except (or encambrances of record. Borrower waeran!s
and will defend generally the title 1o the Property agaiast all claims and demands, subject to any encumbrances of record.
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AN EASEMENT FOR ACCESS AND INCGRESS BGRESS ACROSS TER |
SOUT#VKSTERLY 30 FEET OF 10T8 135 AND| 141, 145 10 155 AMD 167 T0 160,
IN SUPRIVISLON OF BLOCK 6 OF SREFPIELD’S ADDITION TO CHICAGO IN SECTION
32, TO/M3EIP 40 NORTE, RANMGE i4 EAST bP THE THIRD PRINCIPAL MERIDIAN,

IN COOK JOINTY, ILLINOIS AS D!SC!IB_EI I THE DECLARATION OF COVENANTS,
CONDITIONS MND RESTRICIIONS, ARD yARTY WALL RIGHTS DATRED

SEPTRMBER 3, 2.987 AMD KEBCORDED SEPTEMBRE 18, 1987 AS DOCUMDNT 87512039.

LNHO00353857
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Tuis Security INSLJMN aQJrE:ErLQJ:ALM!ﬁQu.QJ mm-Y:ifn:m covenants with Jimited

vatiations Iy jurisdiction o constittte a upiform secw.ity instrament covesing real propesty,

UNIFC (M COVENANTS.  Borrower and Lemder covenant sud agree as follows:

1. Pas nent of Principal and Joterest; Prepaymens and Late Charges, Borrower shall prompily pay when due
the princip J of and inter2st on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Furds for Taxes and Insurance.  Subject to applicable law or 1o a writen waiver by Lender, Berrower shall
pay 1o Lerder on the day monthly payments are duc ander the Note, wntil the Note is paid in {ull, 3 sum ("Funds”) for:
{a)} yearly *axes and assersments which may attain priogity ver shis Secwrily Instrument as 3 Hen o the Propenty; (b) yearfy
leasehold Haymenis or ground reats on the Propesty. if anv; (¢) yearly hazard or propenty insurance premiums; (dj yearly
flood inst ance premiums, if any; (¢) yeurly menigage instrance premivms, if any; and () any sums payable by Bornower
w Lender. in accordance with the provisions of pasagraph &, in fien of the pavment of mosigage insurance premiums, These
ftems are ~:ajled "Escrow liems." Lender may, a1 any time, callect and hold Funds in an amount siot fo exceed the maximum
amoun! 2 fender {or a federally relawed morgage Joan may require for Borrower's escrow account under the federal Real
Estate $¢ tlement Procedures Act of 1974 as amended {rom 1ime 1o time. 12 US.C.§ 2001 of seq. ("RESPA™), unless
anoibie: 1w bzt applies to the Funds sets 2 lesser amout. If so, Lender may, at any time, coblect and hold Funds in an
amount 0yt enceed tie lesser amount. Lender may estimate the amonnt of Fuds due on the basis of current data and
easvnab'e estinatss af expenditures of fuivre Escrow ltems or otherwise i accordance with applicable law.

The Funds szl i+ held in an institution whose depasits ate insured by a federal agency, instrumentality, or ensity
(including Lenter, 4§ Lender is such an institution) or in any Federal 1lome {.0an Back. Lender shalf apply the Funds 10
pay the fscrow ftems. Teadscmay not charge Borsower (o1 holding and applying the Funds, annually analyzing the cscrow
account, of verifying the Esciow {iems, unless Lender pays Borower interest on the Funds and applicable law permits Lender
te make such a charge. However, Lender may require Borrower to pay @ ene-time charge for an independent real estale
tax repe . ting service used by Lendertnzamaection withhis loan, unlessapplicable law provides sthenwise. Untess an agreement
is made or applicable law requires interest tobe paid, Lender shiall aot he required to pay Borrower any interest of camings
aa the Funds. Borrewr ané Lemder may agree in writing, however, that imerest shall be paid on the Fuids, Lender shail
give to 3ogrower, without charge, an annual accounting of the Funds, showing credits and delbits (o the Funds and the purpose
for which each debit 1o the Funds was made. The Cundsarz pledged as additional security for all sums secuted by this Seeurity
Instrur ent,

I the Funds held by Leaders exceed the amaunts perrsned t be held by applicable law, Feader shall account o Borrower
for the excess Funds 1n accordance with the reguitementsof applicable law. H the amount of the Funds held by Fender at
any tizte is ot sufficient ta pay the Escrow Bems when duc, s cnder may so notify Boower in wriling, and, in such case
Botrowser shall pay t Leader the amount necessary 1o make up ihe deficicacy. Borrower shail make up the deficieacy in
no mn ¢ than twelve monthly payments, & Lender’s sole discrelion.

iJpon payn ent in full of all sums secured by this Sccarity Inztiament. Lender shall prompily refund o Borrower
any ['mds held by Lender. 1f, under patagraph 21, Lender shall acquire or s:lk the Property, { ender, prior 1o the acquisition
or sa; : of the I'ropeny, shall apply any Funds beld by Lender at the time of acqursition or salc as a credit against the sums
secur:d by this Security Insirument,

3. Application of Payments. Unicss applicable faw provides othersise, all pryments reccived by Lender under
paragmaphs | and 2 shall ke applied: {irst, 1o any prepayment charges due nder the Note; stcond, to amounis payable under
parazraph 2; thitd, 10 interest due; fourth, to principal duc; an Tast, t any late charges duc und=g iz Note,

4. Charges; Liens. Borrowes shall pay all taxes, assessments, charges, fines and impasidons anzibiable o the
Prog-:rty which may attain prionty over this Security Instrument, and feaschuld payments or grousd 2ep's, if any. Borrower
shal pay these vblissions in the manner providad in paragraph 2, or if not paid in thal manner, Borrower shall pay them
on . ne ditectly 'o the person owed payment. Borrower shalt promptly fumish to Lender all notices of alnorants to be paid
und : rthis paragraph. If Borrower makes these payments dicectly, Borrowes shall promptly fumishiie Lender receipis evidencing
the -ayments,

Borrower sha } prempily discharge any lien which has priosity aver this Security {nstrument unless Borrawer: (a)
agr-es in writing te the payment of the obligation secuted by the licn in a manner accepiable so Lender: (b) contests in god
faitl, the licn by, o deiends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to
pre-ent the enlorcement of the lien; or () secures [rom the holder of the licn an agicement satistactory \o fender subor-
diniting the liea i this Security Instriment, f Lenders determines thas any pant of the Propedy is subjee? 1o a lien which
ma altain prRarity over this Sccurity Instrument, Lender may give Borower a natice identifying e lien. Borrower shall
satisfy the fien or tike ane or more of the actions sel forti above within 11 Jays uf the giving of noice,

5. lazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter erected en
i Property insured against loss by [ire, bazards included within the 1eim “extepded coverage™ and any uiher hazards,
in-luding floods cr flooding, for which fender requires inswrance. 'This insurance shall be maimained in the amounis and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Horrawer subject 10
Leader’s approval which shall not be unreasonably wishheld. 1f Borrower fails 1o maintain coverage described above, Lender
may, & Lendar’s oplion, oblain coverage 1o protect Lender's dights in the Propenty in accordance with paragraph 7.

SIALA ILo-2NEW Form 3018 9/90 {page 20! 7 papes)
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All ‘nsurance policies and renewals shajl be accepiable to Lender and shalt include 2 standard montgage <lausc. Lender
shatt kave the risht wo hold tiic poiicies and renewals. If Leader requires, Borrower shall prompily give to Lender all receipts
of pad ¢ eraiums and renewal notices, In the event of uss, Borrower shall give prompt notice 10 1he insazance carder and
Leader, ! ender may make proof of loss if not made promyty by Bussower,

Urless Lender and Borrower otherwise agree i writiyg, insurance proceeds shall be applied (o restoration or repait
of the Fjoperty damaged, if the restoration or sepair is eco wmically {easibie and Lender's security is not lessened. If the
festoral o :2paif is not economically {easible or Lende s seeurity would be Jessened, the fnsurance proceeds shall be
applied 12the sums secured by this Secunity Instrument, whether or not thendue, with any excess paid 1o Bortawer. H Borrower
abandous the Property, or does not answer within 3D days a native from Lendes that the insurance cartier has offered ta
setile a claim, then Lender may cullect the insurance procecds. Lender may use the proceeds 1o repais o7 restore the Froperty
of to p../ sums sceured by this Security Instrument, whether or not then duc. The 30-day period will begin when ihe notice
i3 give.,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds o principal shali not exiend
or postpune the due date of the monthly paymems refested to in paragraphs § and 2 or change the amount of the payments.
If unhe-- paragaph 21 the Pruperty is cequired by Lender, Borrower's right 10 any insutance policies and proceeds resulting
from - umage to o Propetty aritre to the acquisition shall pass to Leader 1o the extemt of the sums secused by this Security
Instremment immed tely. prior (o the acgquisition,

6. Oucwopancy, i17-crvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leas:hokls. Horrower Ghad occupy, establish, and use the Propeny as Borrawer's principal residence within sixly days
after 1'ie execution of this Secuay nstrument and skal) continue 10 accupy the Propeny as Botewer’s principal residence
for 21 least cue year after the ¢2:¢ of occuparcy, anhess Lender oilierwise agiees in writing, whick consent shall not be
unrel:~nably withheld, or unless exieniasing circumsiances exist which are beyvond Bormuwer's comtrol, Bormver shall not
dest vy, damage or impazir the Property, allow the Propenty to deterioate. of commit wasic oa the Propenty. Borrower shatl
be in - default if any forfeitlure action or protesdiag, whether civil ar criminal, is begun thai in Leader's good faith judgment
vou't resudt in forfeiture of the Propenty or otiierwise materially immpait the lien crcated by this Sceurily Instrament or Lendet's
secur ty interesl. Bortower may cure soch 3 deizal und feinstate, as provided in paragraph 18, by causing the action or
pro::eding to be dismissed with a ruling that, in Leriter"s good iaith detesmination, precludes fosfeiture of the Berrower's
intecz st in the Propenty or other material impairmert of sic Yien created by (ais Security lnsirument or Lender’s securily
imterest, Borrower shall also be in default if Borrower, dutias the hoan applicanen process, pave materizily [alse or inaccurale
inf » mation or statements to Lender {or failed to provide Lendel with any material information) ia connection with the loan
evidenrad by the Note, including, but net limited to, representativpconcerning Borrower's eccopancy of the Property as
a rroxcipal residence. 1 this Security Instrument is on a leasehold, Boraviver shalt comply with all the provisions of 1he fease,
If E.srrower acquires fee title to the Property, the icasehold and the rec tide shall not merge unless Lender agrees 1o the
m et in writing.

. Protection of Lender's Rights ie the Yroperty,  If Borrower fails o pesform the covenants and agreements
cor ained inthis Secuiany Instrument, or there is a legal procecding that may significanniv affect Lender's rights in the Peapenty
(su.h as a proceeding in bankruptey, probate, for condemnation or forfeiiure or 1o erorce laws or regulations), then Lender
r a» do and pay for whatever is necessary 10 pratect the value of the Propenty and Tendz:saighis in the Property. Lender’s
a:tions may include puying any sums sceured by a lien which has priosity ever this Securiey Insimment, appearing i count,
fa.ing reasonable atlomeys® fees and cenlering on the Propeny to make wpaits. Although Lender may take action under
L paragraph 7, Leder does not bave to do so,

Any amounts disbursed by Lender under this paragraph 7 shall became additional debl of Boreiwer secured by this
S urity Instrument. Unless Borrower and ender agree 1o other terms of payment, these amounts shak-Tvas inlerest from
th. dale of disbursement af the Note rate and shall be payable, with interest, upoun aotice [rom Lender o Bofiowes requesting
% fment.

8. Mortgage Insurnnce,  If Lender required mostgage fasurance as a comditihen of making the Joan secured by this
Sceurity Instrument, Borrower shall pay the premiums requited io maistain the mostgage insvrance in effect. i, {or any
1c ison, the moslgage insurance coverage required by Lender lapses or ceases to be in effect. Borsower shali pay the premiems
required 1o obiain coverage substantially couivalent to the mongage insarince previously in effect, ot a cost subsiamially
¢ wivalent 1o 1he cost to Barrower of the mortgage insurance previously in effect, [zem an alemate mortgage insuter approved
b Leader, 1f substantially equivalen motigage insurance coverage is niy avaitable, Barrower shall pay to Leader cach momh
a3 sum equal o onc-twellth of the yearly morigage insurance premivm being, paid by Borrower when the insurance coverage
lepsed or ceased to be in effect. Lender will accept, use and reiain these payments as a foss reserve in licn of mongage
insurance. Loss reserve payments may no lopger be required, at the option of Lendes, if mortgage insurance coverage (in
the amount and for the period that [ender requires) provided by an insurer approved by Lender again becomes available
ad is obtained. Borrower shall pay the premiums required 10 maintain montgage insutance in effect, or 1o provide a foss
reserve, until the requirement for mongage insurance cnds in accordance with any wiitien agreement between Borrowet
amd Lendet or applicable faw.

ST&LA L& INEW Foim 3012 9/90 (page 301 7 pageee)
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9, Inspection.  Lender or iis agent may make reasonable entrics upan and inspectivns of the Propenty. Lender shall
give Horrower nutice at the time of or prior to an inspeciion specilying reasenable cause for 1he inspection.

10. Condemnation.  The procecds of any award or claim fue damages, dircet of consequeniial, in connection with
any xondemnaiion or other taking of any part of the Property, or for conveyance i liew of condemunation, are hereby assigned
and shall be paid 1o Lender.

In the cvent of atota taking of the Prapenty, the pioceeds shal) be applied t the sums secured by this Security nstrument,
whtther or not then due, with any excess paid to Bosrower, Tnhe event of a panial 1aking of the Property in which the
fait market value of the Propeny immediately before the taking is equal 10 or greater than vhe amount of the sums secured
by his Security Instrumers immediately befose the 1aking, unless Borrwer and Lender otherwise agree in writing, the sums
secared by this Secunity Instrument shall be reduced by the amoun of the proceeds multiplied by the following fraction:
{a) the 1tal amount of the sums secured immediately before the 1aking, divided by (b) the Tair market value of the Propeny
im nediately beforc the taking. Any batance shall be paid o Borrower. In the event of a panial taking of the Propeny in
which the fair market value of the Propesty immediately belure the taking is less than ihe amouni of the sums secuted im-
mi diately belore the taking, unless Borrower and Leader wtherwise agree in wiiting or unless applicable law olierwise pro-
viles, the prozeeds shall be applicd 10 the sums secured by tiHs Security Instrument whether or nol the sums are then due,

i the Propunty is abandoned by Borrower, or if, alier notice by Lender to Borrower ihat the condemaor ofiers 1o
m ke an award orscitle 3 claim for damages, Bonewer fails o respond w0 Leader within 30 days after the date the rotice
is given, Lender is wuporized to collect and apply the proceeds, at its opticn, either (o festoration or repair of the Property
or o the sums secured oy Sbis Secunty instrument, whedher or ek then duc,

Unless Lender and 5Honoser othenwise agree in wriling, any appiication of procecds 1o principal shall not extend
- postpone the due dzie of tie neathly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Fochearance By Lender Nota Waiver.  Vxiension of the time for paymenl or
ciodification of amonization of the cums secured by this Security Instrument granted by Letkler 1 any successos in inferest
¢ { Borrower shall not operate to release the ilability of the ariginal Bormwer or Barrower’s successors in interest. Lender
shall not be required to commencs proceedings against apy successor in inferest or refuse 1o extend time for payment of
stherwise modify amonization of the sums sccara! by 1his Security Instrument by reason of any demand made by the onginal
JJorower of Boreower's successors in imteresi. Any dotbearance by Lender in exercising any right or remedy shail not be
vwaiver of or preclude the :xercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Seeral Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors anil assigns of Lender and Borsowes, subject (0 the provisions
uf paragraph 1 7. Bosrower s covenants ad agreemeais shall bejoiat and several. Any Bowower who co-signs this Seensily
Instrument but does not exccute the Note: (a) is cu-signing this Securictosinument only o mogigage, grant and convey that
Borrawer = intetest in the Propenty nnder the lerms of this Secusity angzirument: (h) is not personally obligated v pay the
sums secured by this Security Instrument; and (c) agrees that Lander and ans-other Borrawer may agsee o sxtend, moxdify,
forbear or make any accommodations with tegard to the terms of this Securit 2 Insipument or the Nute without that Buttower's
consent,

15. Loanm Charges.  if the foan secured by this Security fnstrunent is suifedi v6 a law which sets maximum lvan
charges, znd thar Jaw is fiaally interpreted so that the inletest or other loan charges col Cled or ta be colfected in connection
with the loan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary io reduce
the chagge 1o the permitted limir; and (b) any sums already coliecied from Borrower which exceeded pennitted limits will
be refunded 10 Borrower, Lender may choase to make this sefund by reducing the principal owea ongecihe Note o by making
a direct payment 1 Borsower. If a refund reduces principal, wae reduction will he treated as a partial prepayment without
any prepaymeni chasge under the Note,

14, Notices. Any notice t Borrower pravided for in this Scenrity Instrument shall be given by Velivering @ or
by mailing it by first class mail unless applicable law reguires use of apother methad. Hie notice shail be direcied o the
Propetty Address or any otber address Borrower designates by nofice tu Jeader. Any notice to Leder shall be given by
first class mail 1o Lender's address stated herein or any other address Fender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower of Lender when given as provided
int this pasagraph.

15. Governing Law; Severability. ‘[his Sccurity instroment shall be governed by lederal iaw and the law of 1he
jurisdiction in which the Property is located, In the event that any provision or clznse of this Sccurity Instrument of the Nuote
conflicts with applicable faw, such conflict shall not affect other provisions of this Sccutity Instrument or the Note which
can be given effect without the conllicting provision. Tu this end the provisions of this Sccurily Instrument and the Note
are declared to be severable,

16. Borrower's Copy. Bomower shail be given one conformed copy of the Nute and of this Security Instrument.

17. Transfer of the Property or a Beneficiai lalerest in Horrower. I all or any pan of the Propesty or any
interest in it is sold or sransferred (or if a beneficial interest in Botrower is sold or transferned and Bosruwer is not a natural

STALA 1LS 4 NEW Form 3014 9/90 (page §97 pogm)
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persen} withaut Lender’s prior written consent, Lender may, a1 its opiion, require immediate payment in full of all sums
secued by this Security lasirument. However, this optiun shall nnf be exercised by Tender if exercise is prohibited by federi
law 15 of the date of this Secunty Instrumens.

i Lender exescises this option, §.ender shall give Borrowst aotice of acceleration. The aotice shall provide a period
of not iess than 30 days from the date the notice s dolivered or mailed within which Borrowes must pay all sums secured
by this Security Instrument. M Borrower fails lo pay these sums prior ta the expiration of his period, Leader may invoke
any remedies permitted by this Security Instrument without funther nutice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerfain condiions, Bormwer shall hove the night to have
enforcement of this Securily Instrument discontinw:d at any time priog 10 the cardier of: (3) § days (or such other perioc
3s applicable law may specify foc eeinsiptement) belore sale of she Propeny pursuant 1o any power of sale contained in this
Security Instrument; ar (b) entry of 3 judgment erfoccing this Security Instrument. Those conditions are that Bortowe
{a) pays Lender alt sums which then viouk! be duc under this Sccurily Instrument and the Note as if ao aceeletation had
occurred; {b) cures any default or any otlier covenains o agreements; {v) pays alf expenses incusred i enforciug ths Securi y
fnstrument, including, but sot limited to, reascnable attomeys™ fees; and (d) 1akes such action as Lender may reasonably
require to assute that the lien of 1his Sccurity Insirument, Leader's rights in 1he Propenty and Barower's obligation to pay
the sums secured Oy this Sccurity Instrumen shall centinue unchanged. Upon seinstatement by Bozrower, ihis Security In-
strament and the adlizzrions secured hereby shall remain fully effective as i no aceelerativn had cecurred, However, this
right to reinstate shall not 2poly in th- case of accelerstion under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a pantiad intetest in the Note gogether with this Security
[astrument) may be sold oae or note simes withowt pror notice 1o Borrswer, A sale may sesult in a change in the entity
(known as the "Loan Servicer”) that cotlects monthly pavments due under the Noie and this Security Instrument, There
also may be one or more changes Of e -Loan Servicer unrclated 10 a sale of the Nute, If there is 2 change of the Loan
Servicer, Barrower will be given writtén notice of the chanye in accordanee with pacagraph 14 above aml applicable law.
The natice will state the name and address of Jhe new Foan Servicer and the address to which payments should be made.
The notice will also conrain any other informadior required by applicable Taw.

20, Hazardous Substances.  Bortower shall et cause vr pesmit the presence. use, disposal, storage, of release
of any Hazardous Substances on of in the Properiy. 1 arrewer shall not do, nor allow anyone clse 10 do, anylhing alfecting
the Property that is in violatinn of any Environmental 1aw. The preceding two sentences shali not apply 1o tie presence,
use, or storage vn the Propeny of small guaniities of Hazardoos Subistances that are generally recognized 1o be appropriate
to normat residential uses and to maintenance of the Propeny.

Bartower shall prompily give Lender writien notice of anvaeestigation, claim, demand, lawsail or other action by
any governmenial or regulatory agency or private panty involving the Property and any Hazardous Subsiance or
Envitonmental Law of which Botrower has actual knowledge. If Borrwer leamns, or is notified by any gavernmeniat or
regutatory authurity, that any removal or other remediation of any Hazardoys Suhsiance affecting the Propenty is niecessary,
Botrower shall promptly take all mecessary semedial actions in aecordpace with Environmental Law.

As uscd in this pzragraph 20, "Hazardous Substances™ are thuse substances dedined as toxic of hazandous substances
by Environmental Law ard the following substances: gasoline, ketesenc, other flaminaldde of loxic petrofenm products, toxic
pesticides and hesbicides, volatile solvents, materials comaining asbestos o formaldehyde, and radioactive maierials, As
used it this paragraph 20, *Eavironmental Law” means federal laws and Taws of the jurisdicton whete the Propenty is located
that relate W heatth, salety or eavironmemal proteciion.

NON-UnNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as fullows:

21. Acceleration; Remedies.  Lender shall give notice to Borrower privr tv acceleration tiowing Borrower's
breach of any covenant or agreemient in this Security Instrument (but not prior lo acceleration vader paragraph 17
unless applicable law provides otherwise). The aotice shall specify: (a) the default; (h) the action required to cure the
duismi. (0} a Gale, not less than 30 days from the date the notice is given te Borvower, by which the default must
U+ cared; and (d) that failure tn cure the defankt on or before the date specificd in the notice may result in acccleration
of lize sums secured by this Security Instrument, forectosure hy judicial procecding and sale of the Property. The notice
shall ferther infuorma Borrower of the right to peinstate aficr accelerntion and the right 10 assert in the foreclosure pro-
cerding the non-existence of a default or any other defense of Burrower to acceleration sid foreclosure, if the default
is a0t cured on or before the date specified in the notice, Leader at its option may refpire immediste payment in full
of all sums secured by this Security Instrument without further demand and may forcelose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited 1o, rcasonabic attorneys® fees amd costs of tille evidence,

22. Release,  Upon paymens of all sums secured by this Sccurity dnstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation custs. Lender may charge Bormwer a fec i releasing this Sccuity
Instrument, but only if the fee is paid 10 a third pasty for services rendered and the charging of the fee is permitied under
applicable faw.

23, Waiver of Homestead.  Borrowcee waives all right of homestead exemption in the Property.

ST&LN ILG-S NEW Form 3014 9/90 {poge 5 o 7 pagen}
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24. Riders to this Security Instrument. Il one or more riders are executed by Borower aad recotded together
with this Security Instrument, Ihe covenants and agreements of cach such sider shall be incerporated into and shatl amend
and suppiement thie covenanis and agreements of this Security Instrument asif ihe rider{s) were a partof this Security Issirument,
fCheck applicabie boxfes)]

X Adjustable Rate Rider {3 Condominium Rider {3 14 Family Rider

L AN A e S

L

!
~

03 Graduated Payment Rider O Planped Unit Development Rider O Biweckly Payment Rider

o 4

O Balloon Rider O Rate Improvemens Rider 3 Sccond Home Rider
3 (nher(s) {specify]

By SIGNING BELOW, Borrower zccepts and agrees to the ferms and covenants comtained in this Security Instrunient
and in any rides(s) executed by Borrower and recorded with it.

Wilnesses:

. VITALOLL

SHEREL. VITAIOLE

et Seitl)

-Bamowe-

ST&LN ILG-6. NEW form 3914 9/90 (cage & o 7 pages)
CLOSER ID: 10492 0003938925




UNOEFICIAL COPY




N

NFFICIAL COY

[Space Be'ow This Line For Acknowledgmant]
art ek

STATEOF {LLiNOIs, Counsy ss;
I, \)'j:\g O ,-Aer Ss'] e~ . @ Notary Public in and {or said county and sale,
do hereby certify that - ANTHONY M. VITAIOL), AND SHERL L. ¥TTATOLL HUSBAND AND WIFE
, persanatly known jo me Lo be the samie persati(s) whose name(s) isfare
subscried to the foregoing instrument, appeared before me this day in person, and acknowledged that he/sheithey
signed and delivered the said instrument as histher/theis {ree amd volumiaty act, for the uses and parpuses therein
set fonh.

Given unde! my hand and official seal, this [ (-'\H\ doy of  MAY

My Commission expires:

N )
o

CLCCECCETCELLECEatetEdeCClCLlace
“OFFICIAL SEAL”

! Bruce F. Hoffman 4
3 Notary Public, State of [linvs X
‘¢ My Commission Expires lﬁﬂ&%é‘(
L TURRARALAALA LA LAARAARARRARAGE
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJCSTABLE RATE RIDER is made this A0NIE............... day of .MAXS 2. AW S
incorporated infw and s"..:!l he deemed 1o amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the
"Security lastrument”™) of fie same date given by the undersigned (he "Bortower™) ta secure Borrower's Adjustable

Rate Note (tke "Note") 10 A HE WIAIAMBLOCK COMPANY ..ottt

(the "Lender”) of the same date and covesing the propecty described in
the Security Insiument aund luc.mu a

LA NORTILBISSELLA CUNCAGO MAINOQUSAMLID000 et ssseemmamssssenesssssecsressnees

Yewperty Addiesy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE 007C LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ORI TIME AND THE MAXIMUM RATE YHE BOR-

ROWER MUST PAY,

ADDITONAL COYENANTS.  In addition to the covenanls aad-agreements made in the Secunty Instrument, Porrower
amct Lender fustber covenant and agree as follows:
A.  INTEREST RATE AND MONTIILY PAYMENT CUANGES

The Note provides for an inisial interest rate of ....... . 88T5...%. The Nore reovides for changes in the interest tate and
the manthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inicrest rate § will pay may change on the first day of L. JUNEII9T o .., and o that day
every 12th month therealier. Bach date on which my interest rate could change is caticd a "Chaags Date.”

(B) The Index

Beginning witk tbe first Change Date, my inferest rate will be based on an lndex.  The “mdex” is the weekly
average yield on United States Treasury securities adjusted 0 a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recemt Index (igure available as of the date 45 days before cach Change Date is called
the "Cusrent Index.”

If 1he Index is no Jonger available, the Nowe Holder will choose a new ipdex which s based upon comparable
information. The Nite Helder will give me notice of this choice.

1C) Culcotation of Changes ?

Before each Change Date, the Note Hotder will calculaie my niew imterest rate by adding ... THREEAND...........coco.c0. ‘
NOLAW. e percentage poiny(s) (... WMM....... %) to the Current Index. The Note Holder will then round ¢
tesult of this addition 10 \hic neatest one-¢ighth of one percemage poim (1.125%). Subject 1o the limits stated in Secti
4(D) below, this rounded amount will be y new interest rafe uatil the next Change Date.

The Note Holder will then detcrmine she amount of the monthly paymiens that would be sufficicni to repay 1hg' &
unpaid principal that [ am expected 1o owe at the Change Date in full vn the Matuity Date al my new inerest raic i}
substantially cqual paymenis. The result of this calculation will he the new amouni of my monthiy payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Famiy - Fannle Moe Freddie Mac Uniform Instrument Form 3111 %8
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The imterest rate T am requirzd to pay at the first Change Date will not be greater than BEIS % or less than
..... AB875 .5 Thereafics, my nteresi tate will pever be increased or &creased on any single Change Date by more
thai twa petcentage points (2.0%) from the rae of fmcrest § have beep payving (or the preceding twelve months. My
intesest rate will never bo greater than ... 12875

(E) Effective Date of Changes

My new interest ratc will become elfective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the firsl momhly payment date after the Change Bate uniif the amount of my monthly payment changes
again.

{(F) Notice of Changes

The Note Holdee wiil deliver or mail to me a notice of any changes in my interest rate and 1he amtoum of my mosihly
fayment before the effective date of any change. The nutice will include information required by faw o be given me and
alsu the title amd telephone number of a person whn will answer any question | may have wegarding the aotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Fravaies o the Pruperiy or a Beneflcial Interest in Borrower, {f all or any patt ol e Property or any inlesest in it is
sold or ansfoaed (ot if a beneficial interest in Borrower is sofd o transferred and Buogrower is not a nalural person)
without Lendes's ppor written consent, Lender may, at its aption, require immediate payment i full of alf sums secured
by this Secutity Fustrument. Huwever, this option shall not be exercised by Lender if exercise is prohibited by fedetal law
as of the date of this Security listrument.  Fender atso shail not exercise this option il (a) Borrower causes 1 be
submitted to Lender informasion required by Leader to evaluate the imended transferee as i 2 new loan were being made
to the transferee; and (b lemder reasonably determines that Lender's secority wifl not be inpaired by the loan
assumption and that the risk ¢t & heeach of any covenant ur agreement in this Sccutity Instiument is acceplable to
Lender.

To the extent permitied by appiicable'law, Lender may charge 2 seasonable fee as 2 condition 1o Lender’s consent to
the loan assumption. Lender may also cequire the transferee 1o sign ap assumplion agrcemen! 1hat is accepiabie W
Lender and that cbligates the teansferee 0 yéep all the promises and agreements made in the Nole amd in this Secarity
Instrument.  Borrower will continue 1o be obitgeied under the Note and ihis Scounity Instrument unless Lender teleases
Borower in wriling,

ff Lender exercises the vption to reguire immediaie nayment in fell. Lender shall give Borrower notice of accelera-

tion. The notice shall provide a period of not fess thar 2d.days frem the date he uetice is delivered or mailed within
which Barrower must pay all sums sccured by 1his Secwnity Tastument. U Bortower [ails o pay these sums priogs 10 the
expiration of Whis period, Leoder may itvoke any remedies peratived by this Sccusity Instrument withuut fusther notice
or demand on Borrower,

By SioMiNG  BeLow, Dorrower accepts and agrees to Lhe ferms and covenants contained in this Adjustable Rawe

| Bt e

ANTHONY MTEAIOLL

.

SUERT L. VEYAIOLY

STLAD# 722LTR Form 3111 /85
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