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THIS MORTGAGE ("Security.Instrument”) is given on April 10, 1996 . The mongagor is
John W. Muray and hon Louise Murray, Husbard and Wife

Loan Number: 6412514-00

This Security Instrument is givento Centervank Mortgage Company
whose address is One Jefferson Square, P.C. Tcx 10013, Waterbury, CT 06725-0013 ("Lender®).

Borrower owes Lender the grincipel sum of cae hundred thirty five thousand and NO/100ths

Dolars (U.S.$ 135,000.00 ). (th's debt is evidenced by Borrower’s note dated the same date
as this Securicy Instrument (" Note™), which provides for monthly pa;rments, with the full debt, if not paid earlier, due and payable
on Mxy 1, 2003 . This Security Instrument secures :d Vender: (a) the repayment of the debt evidence by the
Note, with inierest, and ali rnncwals extensions and modifications of the ' Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 10 protect the security of this Security Instrukient; and (c) the performance of Borrower's covenants
xd agreemeris under this Security instrument and the Note. For this purpose, dorruwer does hereby mortgage, grant and convey
to Lender the following described property located in Cock County. lllinois:

LOT FOUR HUNDRED SIFTY ONE (451) IN ALBERT J. SCHORSCH IRVING PARK BOJLEVARD
GARDEN TENTH ADDITION, BEING A SUBDIVISICN IN THE WEST HALF (1/2) OF THE NORTH
EAST (UARTER {1/4) OF THE SCUTH WEST QUARTER (1/4) CF SECTIQT 20, TCOWNSHIP 40
NORTH, RANGE 13, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOCK (ORTY, ILLINOIS.

PIN: 13-20-314-(32 A"ORNEYS' :\'ATIUHAL
which has the address of 6114 W. Roscoe, Chicago TITLE NH'WORK

{Street) (Ciry}
Hlinois  §0634-4145 {*Property Address®);
Zip Coukel

TOG:.THER WITH all the improvements now or hereafter erected on the property, and all casements, appurierances,
and fixtures now or bercafter a part of the property. All replacements and additions shall also be covered by this Security N
Instrnen:.  All of the foregeing is refeired (o in this Security Instrument as the "Property.” @ o)
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant ] \1
and :cuvey tte Property and isat the Property is unencumbered, except for encumbrances of record. Borrower warrants and mll""
defend generaly the title 1o the Property against ali ciaims and demands, subject to any eacumbrances of record. o
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THI5 SECURITY INSTRUMENT coinbines uniform covenants for rational use and non-uniform covenants with limited

Jdriations by jurisdiction (o constitute a uniform securily instrument covering real propenty.

1 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

3 . Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writlen waiver by Lender. Borrower shall pay to
Lender on the «lay monthly pay ment are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and zssessmenw. which may aftain prienity over this Security {nstrument as a lien on the Property: (b} yearly leasehold payments
or ground rente on the Propeny, if any; {c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insnrance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of yaragraph 8, in lien of the payment of mortgage insurance premiums. These items are called “Escrow liems.”
Lencler may, ai any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mongage loan may frauire for Borrower's escrow account under the federal Rea) Estaie Settlement Procedures Act of 1974 as
amended from: timc «o-lime, 12 U.5.C. Section 2601 <t seq. {"RESPA"), unless another law that applies to the Funds scts = lesser
ameunt. If so, Lender piay, at any time, collect and hold Funds in an amouni not to exceed the lesser amount. Lender may
estimate the amount of Fuics due on the basis of current data and reasenable estimates of expenditures of future Escrow lems
or ctierwise in accordance wirtiapplicable taw.

The Funds shall be helgin an institution whose deposits are insured by a federal agency. instrumentality, o entity
(including Lender, if Lender is suct ar: institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not chaiyge Borrower for holding and applying the Funds, annvally analyzing the escrow accouni, or
venfyingihe Escrow llems, unless Lende: rave Borrower interest on the Funds and applicable law permits Lender 1o maxe such
a charge. However, Lender may require Borrowsr to pay a one-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unisss applicable law pravides otherwise. Unless an agreeiment is made or applicable
law requires interest to be paid. Lender shall not te reauired to pay Borrower any interest or eamings on the Funds. Borrower
anki Lender mav agree in writing, however, that interes: <pall be paid on the Funds. Lender shall give to Borrower, without
churge, ap annual accounting of the Funds, showing credils and debits to the Funds and the purpose for which each debit 1o the
Furds was made. The Funds arc pledged as additional secu ny lor all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permiierd i be held by applicable law, Lender shall account to Borrower
for the excess Funds in accondance with the requirements of appiiczole law. If the amount of the Funds held by Lender at any
titne is not sufficieat to pay the Escrow ftems when due, Lender may 20 1otify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amour necessary (o make up the deficiency. Bormiwer shall make up the deficicncy it no more than
twelve monthly paynents, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shal! prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progeny, Lender, prior (c the acquisition or sale
of the Property, shall apply any Fu.ds beld by Lender at the time of acquisition or sale & 3 credit against the sums secured by
tis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
¢ and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to ameuns payabic under paragraph 2;
wird, to interest due; founth. to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atriputable 1o the Propenty
which may attain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. 8orrower shall pay these
ovligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them o iine directly to the
person owed payment. Burrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these paymenis directly, Borrower shall prompily furnish fo Lender receipis evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in wnting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Insto:men1. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including fioods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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¥a: Lender requires) provided by an insurer approved by Lender again becomes available and is obtaired. Borrower shall pay
Jhe premiums required to maintiin morngage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
Epu:m ends m accordance with any written agreement between Borrower and Lender ot applicable law.

x 9. Inspecticn. Lender o- its agent may make reasonable entries upon and izspections of the Propeny. Lender shall give
-Borrower notice at the time of or prior v an inspection specifying reasonable cause for the inspection.

i" 10. Condemnation. Th: proceeds of any award or claim for damages, direct or consequential, in connection with any
tomiemnalion or other aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid t¢ Lender.

In the event of a tota] taking of the Propenty, the procesds shall be applied 10 the sums secured by this Security
Inst-ument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propenty in which
the fair market value of the Proderty immediately before the taking is equal to or greater than the amount of the sums secured
by this Securiry instrument imniediately beiore the taking, unless Borrower and Lender otherwise 2gree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
totl amount ef the curs secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any-balance shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Proveny immediately before she taking is less than the amount of the sums secured immediately before the
saking, unicss Borrower anl Lander otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be
apnfied to the sume secured Ty Lhis Security instrument whether or not the sums are then due.

If the Property is abandraer by Borrowei, or if, after notice by Lender 1o Borrower that the condemnor offers (o make
an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its aption, either 1o restoration or repair of the Property or to the sums
semured by ihis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in wriling, any application of proceeds to principal shall not extend or
pustpone the die date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forsearanci by 1ender Not a Waiver. Extension of the time for payment or modificatinn
3 amortizatior. of the sums secured by this Security last.vinent granted by Lender o any successor in interest of Borrowsr shall
nx operate 0 release the liability of the original Borrcwer or Borrower's successors in interest. Leander shall not be required
o commence proceedings 2gainst any succissor in interest or refuse to extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of aiy fcinand made by the original Burrower or Barrower's successors
b interest. Any forbearance by Lender in exercising any right or-scriedy shall not be 2 waiver of or preciude the exercise of any
rght or remedy.

12. Successors and Assign Bound; Joint and Several Liablit;; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrowes's covenants «id agreements shall be joim and seviral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inshiemeit only to mongage, grant and convey that
Borrower's interest in the Property under the terme of this Security Iastrument; (0] is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agres (o extend, modify, forbear
of make any accommodations with regard to the ierms of this Security Instrument or the Noi= without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securizy Insirument is subject to a faw which scts maximum loan charges,
ind that law is finally interpreted so that the interest or other loan charges collected or to be colleted in connection with the loan
sxceed the permitted limits. then: (a} any such ioan charge <hall be reduced by the amount necessary o reduce the charge to
the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted dimare will be refunded 10
Borrower. Lender may choose (0 make this refund by reducing the principal owed under the Note or by raakine a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a pantial prepayment without any prepaymen: charge
under the Note.

4. Notlees. Any notice (0 Borrower provided for in this Security Iastrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any othcr address Borrewer designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security

Insirumen: shall be deenw:1 0 have been given to Borrower to Lender when given as provided in this parapraph. e

15. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law of the O
jurisdiction in which the Propeny is located. [n the event that any provision or clause of this Security Instrument or the Note &
conflicts with applicable 1aw, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be {\2
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared G
to be severable., ~3

16. Borrower’s Copy. Botrower shall be given onc conformed copy of the Note and of this Security Instrument. K
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q 17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in

i is sold or transferred (or if a henefici.Z interest in Borrower is sold or transferred and Borrower is not a natural person) withoul

Ecndcr s prior written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this Security

Tstrument.  However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
‘unt} Instrumen:.

If Lender exercises th.s aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
‘ﬁm I:ss than 30 days from the date the natice is delivered or mailed witkin which Borrower must pay aJl sums secured by this
Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wilhour further notice or demand on Bormower.

18. Borrower's Right to Reinstate. If Borrower meets cettain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower. (a) pays Lender
all sums which ther. weuld be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures anv
defauli of any other covenanis or agreemenis; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
a0t limited to reasonabl: zitomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrament, lerder’s righls in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shail continue unchaiged. Upon reinstatement by Borrower, this Security Instrament and the obligations secured
hereby shali remain fully effective 25 'f no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragruph 17

19. Sale of Note; Change of l.oan Servicer. The Note nr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly piyments due under the Note and this Secutity Instrument. There also may be one
or more changes of the Loan Servicer unrelated i a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of th2 change in accordance vith p2ragraph 14 above and applicaple law. The notice will state the name
and address of the new Loar. Servicer and the address o “vhich payments should be made. The notice willalso contain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardoys Substances on or in the Property. Borrower shall no. d+ nor allow anyone else to o, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two eritroaces shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential
uses and to maintenance of the Propeny.

Borrower shall premptly give Lender written notice of any investigation, laim, demand, lawsuit or other action by any
governmental or rsgulatory agercy or private party involvingthe Property and cny $lazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemimental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Eavirenmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined 3; toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herhicides, volatile solvents, materiale containing asbestos or formaldchyde, and radicarave materials. As used in
this paragiaph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Prepeziv._is located that refate
to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instroment (but not prior ¢ acceleration under Paragraph 17 urless applicable law
provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (¢} a date, not less
than 30 days from the date the notice is given to Borvower, by which the default must be cured; and (d) that Failure to cure the
default an or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
torexlosure by judicial proceeding 2nd sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other defense of »
Borrower to accelerat.on and foreclosure. 1If the default is not cured on or befsre the date specified in the notice, Lender at 4%
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and L
may loreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in \3
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney's fecs and costs of titleit’I
evidence.
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22. Release, Upon paymeni of al} sums secured by this Security Instrument, Lender shall release this Security Instrument

rrowe”. Borrower siall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security Instroment,

only if the fee is paid to a third pany for services rendered and the charging of the fee is permitied under applicable law.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

a 24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this

chn’ly [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Secunity Instrument as if the rider(s) were a pan of this Security Insirument.  [Check

applicabie box(es)].

[T Adjustable Rate Rider [0 Condominium Rider [J 1< Family Rider

(] Graduated Payment Rider {7 Planned Unit Development Rider [} Biweekly Pajment Rider
¥ Balicon Rider () Rate improvement Rider [(} Second Home Rider
[ Omers) {speciiv?

BY SIGNING BELGY. Borrower accepts and agrees to the ferms and covenants contained in this Securily instrument
and 10 any rider(s) executed by Horrower and recorded with i1

Witnesses:

T O N
7 \/TL/

C)\_ p@)@i‘\ (\\_}na\ﬂ >
Ann louise Murray

{Space Below This Line For Acknowledgment)

State of IHinois, Cook Cousty ss:

The foregoing instrument was acknowledged before me this JOTE dayof ,4( o i A9 7L
by John W. Muray and Ann Louise Murray

Witness my hand and officiah seaker—r—s 4
A OPFICIAL SEAL T e, C//[alfr
Terry L. Gott Notary Public
Notary Public, State of Illinots

' My Coramision Expires 3/4/2000

RLLNOIS - Sighe Fasally - Fannie MeaFreddle Mac Page S ol 6
LONFORS IRSTRUMENT




UNOFFICIAL COPY




UNCBERE AR CORY

BALLOON RIDER Loar Number: 6412514-00

LL

N F:'"

{CONDITIONAL RIGHT TO REFINANCE)

2

) THIS BALLOON RIDER is made this 10th  dayof April 19 56  and isincorporated
Ainto and shall be deemed to amend and supplement the Mcrigage, Deed of Trust or Deed to Secure Debi (the “Security
Ljinstrument”) of the same datc given by the undersigned (the "Borrower*) to secure the Borrower's Note to

Cen:erbank rortgage Company

(the "Lender”)
of the same datc and covering the property described in the Security Instrument and located at:

6114 W. Roscoe, Chicago, IL 60634-4145
{Property Address]

The interest rate stawxi.on the Now. is called the "Note Rate™. The date of the Note is called the “Note Date”. !
understand the Lender may transier\he Note, Security Instrument and this Rider. The Lender or anyone whe takes the Note,
the Securnity Instrument and this Rid oy transfer and who is entitled (o receive payments under the Note is called the “Note
Holder®.

ADDITIONALCOVYENANTS. In add'tion to the covenants and agreements in the Security Instrument, Borrower and
Leader further covenant and agree as follows (despice anything to the contrary containerd in the Security Instrument or the Note):

1. CONDITIONALRIGHT TO REFINANCE
At the matunity date of the Note and Secunty Instrunient “the *Maturity Date"). I wilibe able to obtain a new loan (*New

Loan®) with a new Maturity Daie of May 1, 2026 .and with an interest rate equal to the “New Note Rate”
determined in accordance with Section 3 below if all the conditions pravided in Sections 2 and 5 below are met {the “Conditional
Refinancing Option®). If those conditions are not met, [ understand thz! flie Note Holder is under no obligation 10 refinance or
modify the Note, or to extend the Maturity Date, and that I will kave to rer2; the Noie from 1ay own resources or find a lendee
willing to lend me the money to repay the Note.

2. CONDITIONS TO OFPTION

§f 1 want 1o exercise the Conditional Refinancing Option at maturity, certain corditions must be met as of the Maturity
Date. These onnditions are: (1) T must stiii be the owner and occupant of the property subject to the Security Instrument (the
“Property®); (2) I must be current in my monthly payments and cannot have been more han 30 davs late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; {3} no lien against the Property (except for taxes end
special assessments not yet due and payable) other than that of the Security Instrument may exist; (3)tr-"New Note Rate cannot
be more than § percentage points above the Note Rate; and (5) I must make a written request fo the I42is Holder as provided
n Sectica § below.

3. CALCULATINGTHE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 10 the Federal National Morigage Association’s required net
yield for 3C-year jixed rate mongages subject 1o a 60-day mandatory delivery commiiment. plus ope-half of one percent point
(0.5%)., rounded to the nearest one-eighih of one percent point (0.125) (th2 “New Note Raie*). The required net vield shali &L
be the applicable net yicld in effect on the daie and time of day that the Note Holder reccives notice of my clection 10 exercise P
the Conditional Refinancing Option. If this required net yield is not available, the Note Holder willdetermine the New Note Rate ofan
by using comparable information.

4. CALCULATINGTHE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage poiats above the Nole Rate
and all other conditions required in Sectirn 2 above are satisfied, the Note Holder will determine the amount of the monthly
payment that willbe sufficient to t.pay in full (2} the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums
xC532%0
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4 will owe under the Note zn!"lcln\l QlﬁlEn LQ!{I:AJ&! (aQuQ\»I?mnYly payments then are current, as

{pequiced under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The result
{9f this calcutation will be the amount of my principal and interest payment every month until the New Note is fully paid.

L

+§. EXERCISING THE CONDITIONAL REFINANCING OPTION

= The Note Holder will notify me at least 60 calendar days in advance of the Maiurity Date and udvise me of the principal,
Qccmcd but unpaid interest, and all other sums 1 am expecied (o owe on the Maturity Date. The Note Holder also will advise

/me thai | may exercise the Concitional Refinancing Oplion if the conditions in Section 2 above are met. The Noie Holder will

g;envidc my payment record infcrmation, iogetner with the name, title and address of the person representing the Nole Holder
hat [ must zotify in order to erercise the Conditional Refinancing Option. If [ meet the conditions of Section 2 above, [ may
exercise the Conditionai Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturily
Date. The Note Holder will :alculate the fixed New Note Rate based upon the Federal National Mortgage Association's
applicable published required ret yield in effect on the date and rime of day notification is received by the Note Holder and as
cajcufated in Section 3 above. | willthen have 30 calendar days to provide the Note Halder with acceptable proof of my required
owne;ship, occupancy and property lien status. Before the Maturity Date the Noie Holder will advise me of the new interest rate
(the New Note Ratey, new monthly payment amouni and a date, time and place at which I must appear lo sign any documents
required to complee w2 requiiod refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the cosis
associated with updanny, e title insurance policy, if any, and any reasonable third-party costs, such as documentary stamips,
intangible tax, survey, recordirg fees, etc.

BY SIGNING BELOW. Brirower accepts and agrees o the (erms ang covenanis coniained in this Balloon Rider.

(Seal} (Seal)

-Borrower -Berrower

/Sign Originat Ontyf

LRaYI6

»
!

bt

xcs3240
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