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- ™/ This Mortgage (*Sezarizy Instrument”) is given on April 26 1996 . The Mongagor is
\t # FRUANDA SAERER Rl XSl K S EXERY K MUISRANRIOMIDCNFEX , SINGLE, NEVER MARRIED
AND EXCIE SKRXER, DIVORTED AND KOT SINCE REMARRIED.
SEIFER <<

whose addressis 1801 NORTH NaSHVILLE AVENUE CHICAGD.IL 60635
("Borrower"). This Secw1ry Instrument is givento  WESTAMERICA MORTGAGE

COMPANY, A COLCRADO CORPORATION

 which is organized ard existing under the laws of THE STATE OF COLORACO

N\ andvuoscaddressis 5655 S. YOSEMITE STREET. ENGLEWCOD. CO.
E0111 (*Lender”).
Borrawer owes Lender the principal sumof — One Huncred Twenty Nine Thousand Eight Hundred
Fif-y Seven Do lars and no/100 Dollars
(G.S $129 857.(C ). This debt is evidenced by Boitowe:'s note dated the same date as this
Security lustrument (“Note®), which provides for monthly paymenis, witk-iie full debe, if not paid carlier. due
and payable on May 1. 2026 . This Security Inscrumeri secures o Lender: (a) the
repazment of the debt :videnced by the Note, with interest, and all renewals rxisnsions and modifications;
(b} taz payment of all other sums, with inferest, advanced under paragraph 6 o protest the securily of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreem:ats pnder this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender
the following described propeny locatedin -~ (00K
County, Mllinois:

wxx SEE ATTACHID LEGAL DESCRIPTION *+* ATTORNEYS' #/~TIONAL
" TITLE NETWOSK
FHE (331, 105 OO

which has the address of 1801 NORTH NASHVILLE AVENUE . CHICAGD
(STREET} [CITY)
Mlinois 60635 (*Property Address’);
[ZIP CUDE]

AR 4kt o
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
rights. appurienances, rents, royaltics, mineral, oi} and gas rights and profits. water rights and stock and all
fixtures :iow or hereafter a pan of the property. All replacements and additions shall also be covered by
this Security Instrument. Al of the foregoing is referred to in this Security Insirument as the “Propenty.”

BORROWER COVENANTS that Borrower is fawfully seized of the estate hereby conveyed and has the
7izht to morgage. grant and convey the Praperty and that the Property is unencumbered, except for
encumbiances of record. Borrower warrants and will defend generally the title to the Property againsi all
claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance, and Other Charges.  Borrower shall include in each
monthly psyment, tagether with the principal and interest as set forth in the Note and any late charges, 2
sum for (a) t2xcs and ipecial assessments levied or to be levied against the Property. (b) leasehold
[ ayments or greuni] rents on the Property. and (c) premiums for insurance required under Paragraph 4.

In any year in wnria the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Developmenc /“d2cretary”), or in any vear in which such premium would have been required if
Lender still held the Scorav Instrument, each monthly payment shall also include either: (i) a sum for the
annual mortgage insurance pr.mium {o be paid by Lender to the Secretary, or (ii) a monthly charge instead
of 2 mortgage insurance premum if this Security Instrument is held by the Secretary, in a reasonable
amsunt to be determined by the Seurelary. Except for the monihiy charge by the Secretary. these items
arc called “Ecrow Items” and the svsis paid to Lender are called "Escrow Funds.”

Lender may, ar any time, collect and hold amounts for Escrow Iiems in an aggregate amount not 10
excecd the maximum amoun! that may be renuired for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S5.C.52601 ¢t seq. and implementing regulations, 24 CFR Pan
3500, as they may be amended from time to tim= ["RESPA"), except that the cushion or reserve permitied
by RESPA for unanticipated disbursements or disburszinenis before the Borrower's pavments are available
in the account may act be based on amounts due for 1= morgage insurance premium.

If ihe amounts held by Lender for Escrow ftems exceed thr amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. 17 the amnounts of funds hekd by Lender at
any time are pol sufficient to pay the Escrow ltems when due, Lerder may notify the Borrower and require
Berrewer to maxe up the shonzge or deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional secunty for all suins secuted by this Security Instrument. tf
Borrower tenders 10 Lender the full payment of all such sums, Borrower's acount shall be credited with
the balance remaining for all installment items (), (b), and (¢) and any monigsge insurance premivm
insialiment that Lender has not beceme obiigated to pay to the Secretary, and _ender shall promptly
refund any excess funds to Borrower. Immediately prior 10 a foreclosure sale of tie Propenty or its
acyuisition by Lender, Barrower’s account shall be credited with any balance remaining for-ai! instaliments
for items (a), (b), and {(c).

3. Applicatior. of Payments. A'! payments under Paragrapns | and 2 shall be applied by Lender as
follows:
FIRST, to the mortgage insurance premium lo be paid by Lender to the Secretary or tc the monihly
vharge by the Sceretary instead of the monthly morigage insurance premium;
SECOND. to any taxes. special assesyments. leasehold payments or ground rents, and fire, flood
and other hazard insurance premiums, as required;

FHA ILLINOIS MOKTGAGE FORM s
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THIRD, 1o interest due under the Note;
EOURTH. te amoruzation of the principal of the Note;
EIFTH, 1o late cbarges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower sha!l insure all improvements on the Property,
whetter now in existence or subsequenily erecied. against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrawer shall also insure all improvements on the Property, whether
now In exisience or subsequently erected, against loss by floods to the extent required by the Secretary. All
insu-ance shall be carried witl: companies approved by Lender. The insurance policies and any renewals
shal’ be hald by Lender and shall include loss payable clauses in favor of, and in a form acceptabic to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
toss if nerimade promptly by Borrower. Each insurance company concerned is hereby authorized and
directed 15 makz payment tor such loss directly (o Lender. instead of 1o Borrower and to Lerder jointly. All
OF any part of the insurance proceaus may be applied by Lender, at its option. either {(a) 1o the reduction of
the indehiedness vruicr the Note ad this Security Instrument, first to any delinquent amounts applied in
the ordey in Paragiupl 3. and then to prepaymens of principal, or (b) to the restoration or repair of the
damaged property. Aay gplication of the proceeds 1o the principal shall not extend or posipone the due
date of the monthly pavrierts which are referred 10 in Paragraph 2, or change the amount of such
pavmenis. Any £xcess inswrice proceeds over an amount required 1o pay atl cutstanding indebtedness
urder the Note and Ihis Security instrument shidl be paid io the entity legally entitled thereto.

In the event of (oreciosure «f this Security Instrument or other transfer of title (o the Properiy that
extinguishes the indebtedness, all right, ti'e and interest of Borrower in and to insurance poiicies in force
shall pass to the purchaser.

§. Occupancy, Preservation, Maintirance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall ocorpy, esiablish, and use the Property as Borrower's principal
residence within sixty Jays after the execution of his Security Instrument and shall continue to occupy the
Property as Borrower's principai residence for a1 jest ane year after the date of occupancy, unless the
Secretary determines this requirement will cause undur hardship for Borrower, or unless extenualing
circumstances exist which are bevond Borrower’s control. Zo:rower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, famage or substantially change the Property
or allow the Property 1o deteriorate. reasonablc wear and tear ¢xczpicd. Lander may inspect the Propenty if
the Property is vacant or abandoned or the loan is in default. Lendsr inay take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall a'so be 3a-dcfault if Borrower, during the
1>an application process, gave materially faise or inaccurate informatior. or s.a%ements to Lender tor failed
ty provide Lender with any material information) in connection with tp2 'can evidenced by the Note,
tncluding. but not limited to, representations concerning Borrower's occunansy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shali coinnhy with the provisions
of the lease. If Borrawer acquires fee title to the Property, the leaschold and fec tile shall not be merged
unless Lender agiees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Boriowe: shail pay all
governmenial or municipal charges, fines and impositions that are not included in Paragrapi 2. Purrower
shall pay these obligations on tims directly to the entity which is owed the payment. If failure (5 rav would
advrsely affect Lender’s interest in the Propenty, upon Lender's request Borrower shali promptly (urish to
Lerder receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal procecding
that mav significantly affect Lender’s rights in the Property {such as a proceeding in bankrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary (o
protect the valve of the Property and Lender’s rights in the Prepenty, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINGIS MORTGAGE FORM . 5195
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secured by this Sccurity Instrument. These amounts shall bear interest from the dawc of
disbursement, ar the Note rare, and at the option of Lender, shali be immediaicly due and payable.

7. Condemnation. The prc.ceds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid 10 Lender io the exient of the full amount of the
indebtedness that remains unpaid under the Note and this Secunity Instrumeni. Lender shati apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument. first lo any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any applicaticn of the proceeds to the principal shall not extend or postpone the due daie cf the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amourt required to pay all outstanding indebtedness under the Note shall be paid to (he
entity lega’i v eistitled thereto.

8. Fees. Zender mav collect fees and charges authorized by the Secretary.

9. Grounds o7 Acceleration of Debt,
(a) Defavit. -Lander may, except as limited by regulations issued by the Secretary in the case of
praymcm defaulic, riquire immediats payment in full of all sums secured by this Secutity Instrument
if:
(v Borrower def-uics by failing to pay in full any monthly payment required by this Security
Instrement prior to or,on the due date of the next monthly payment, or
) Borrower defaults oy nailing, for a period of thirty days, 1o perform any other obligations
contained in this Securily Incirunent.
(b) Sale Without Credit Appruval. Lender shall, if permitted by applicable law and with the prior
approval of the Secretary, require itamadiate payment in full of all the sums secured by this Security
Instrument if:
{1} Al! or part of ihe Property, or a beuencial inferest in a trust owning all or part of the Property, is
sold or otherwise transferred {other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the puithaser or grantee as his or her principal residence, or
the purchaser or grantee doss so occupy the Preperty but his or her credit has not been
approved in accordance with the requirements of (ae Secretary.
(c) No Waiver. If circumstances occur that would perutit Lander to require immediate payment in
full, but Lender does not require such payments, Lender 5ocs nof waive its rights with respect to
subsequent e zals.
(d) Regulations of HUD Secretary. In many circumstances rcgula.ions issusd by the Secretary
will imit Lender's rights, in the case of payment defaults, to require 1mmediate payment in full and
foreclose if ot paid. This Security Instrument does not authorize acc=ic-2ion or forectosure if nos
pemitied by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that should this Secusity irstryment and the note
sccured therebvy not be eligible for imsurance under the National ®ousing Act within
60 DAYS"  from the date hereof. Lender may. at its opiion arnd notwithstz:diig anything in
Paragraph 9. require immediale payment in full of alf sums secured by this Secunty Jazument. A
Writicn statement of any authorized agent of the Secretary dated suS.equent (0 of DAYS
from the date hereof, declining 1o insure thic Security Instrument and the note secured thercoy, shall
be decmed conclusive proof of euch ineligibility. Notwithstanding the foregoing, this option sn.v not
be excrcised by Lender when Ihe unavailability of insurance is solely due 1o Lender's failure to-remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security I=strument. This
right applies even afler foreclosure oroceedings are instituted. To reinstate the Security instrument.
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current including, to
the exteni they are obligations of Borrower upder this Security Instrument, foreclosure costs and
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reasonabie and customary aitomeys' fees and expenses properly associated with the foreclosure
prxceeding. Upon reinstaiement by Borrower, this Security Instrument and the obligations that it secures
shail remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to penrit reinstaiement il (i) Lender bas accepted reinstalement after the commencement of
foreclosure proceedings within two vears immediately preceding the commencement of 2 current
fareclosure proceeding. (ii) reinstatement will preclude foreclosure on different grounds in the future. or {iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not 2 Walver, Exieasion of the (ime of payment
or modification of amortization of the sums secured by this Security Instrument granied by Lender 1o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sems
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inicrest. Any forbearance by Lender in exercising any right or remazdy shal) not be a waiver of
or preclude the cxercise of any right or remedy.

12. Successors s Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agr~zments of this Security Instrument shall bind and benefit the successars and assigns of Lender and
Borrower, subject to thegroisions of Paragraph 9(b). Borrower's cavenants and agreements shall be join
and several. Any Borrowur who co-signs this Security Instrument but does not execute the Note: () is
co-signing this Sccurity Instrumsnt orly to rortgage, grant and convey thal Borrower's interest in the
Property under the terms of this Gecurity Instrument; (b} is not personally obligated to pay the sums
secured by this Secority [n-:rument; apd.(c) agrees that Lender and any other Borrower may agree o
extend, modify. forbear or make any a:con.modations with regard to the terms of this Security Instrument
or the Note without thal Borrower’s conscp:

13. Notices. Any notice (¢ Borrower provided for in this Security instrument shall be given by
delivering it or by mailing it by first class mail-vniess applicable law requires use of another method. The
notice shall be direcied to the Property Address or 2y ather address Borrower designates by notice to
Lender. Any noiice (0 Lender shall be given by firct class mail to Lender's address stated herein or any
address Lender designates by auntice to Borrower. Any nitic: provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument s~all be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the Gvent that any provision or clause of this
Security Instrument or the Nole conflicts with applicable law, sucii conflict.shall not affect other provisions
ot this Security Instrument or the Note which can be given effect withcur the conflicting provision. To this
end the provisions of this Securily Instrument and the Note are declared to oe 's2verable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Seuriity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transicrs to Lender ail the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agints, However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreemen:. in/tho Security
Instrument, Borrower shat! collect and receive all rents and revenues of the Propecty as trustzc for the
benefit of Lender and Borrower. This assignment of reats constituies an absolute assignment ard oot an
assignment for additional security only.

ff i.ender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be hela by
Berrower as trusiee for benefit of Lender only, (o be applied to the sums secured by the Security
Instrument; (b} Lender shall be entitied to collect and receive all of the rents of the Property: and (¢} each
tenant of the Property shall pay all rents dus and unpaid to Lender or Lender's agems on Lender's written
demand o the tenant.

Borrower has not executed any prior assignmemt of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM $/98
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Lerder shall not be required o enter upon, tak: contzol of or maintain the Property before or after
giving rotice of breach to Borrower. However, Lencer or a judicialiy appointed receiver may do so at any
time thtve is a breach. Any application of rents shal not cure of waive any default or invalidate any other
night or remedy of Lender. This assignmeni of rents of the Propeny chall terminaie when the debt secured
by tire Security Insirament is paid in full.

NON-UNIFORM COVENANTS. zorrower and Lender further covenant and agree as foilows:

17. Foreciosure Procedure. 1f Lender requiret immediate payment in full under Paragraph 9, Lender
may foreclose this Security {nstrument by judicial proceeding, and any other remedies permitted by
applicable law. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided
in this Paragraph 17, inciuding, but not limited to, n:asonable atiorneys™ fees and costs of title evidence.

18. Relense.  Upon payment of all sums secur:d by this Security Instrumert, Lender shall release this
Security Insureat without charge to Borrower. Berrewer shall pay any recordation costs.
19. Waiver- of Homestead. Borrower waives all rights of homesiead exemption in the Property.

Riders to thic Sc.urity Instrument.  If one or more riders are execuled by Borrower and recorded
togecher with this Secynity Instrument, the covenan's of each such rider shall be incorporated into and shali
amand and supplement b2 covenants and agresmerts of this Security Instrument as if the rider(s} were in
a part of th1s Security instnimymt. {Check applicabi.¢ box(es)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

[_—J Planned Unit Development Rider E Adjustable Rate Rider (Arm) D Other [Soecify)

BY SIGNING BELOW, Borrower accep's 210 agrees fo the terms contained in pages 1 through 7 of
this Security lastrument and in any rider(s) execw’ 3 by Borrower and recorded with it.

. ;__%_,‘ .

\\ -

-
b

Withesses.

[

P
/ ) / )
4/1‘ '(;'?1 QLC ) S TN AT sEAL
ARLANDA $itkk'P SEIFER /j BORROWER

P e R P4 (SEAL}
EXCIE § SELVER ,©- BORROWER
/' .

(SEAL)Y
BORROWTR

{SEAL)
BORROWER
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STATE OF , County ss:
. a Notary Public in and for said county and state, do hereby certify thai

EXCIE , DIVORCED AND NOT SINCE REMARRIED, . -
«
perc.nally Ria me to be the same person(s) whose name(s) GaI"€@subscribed o the foregoing

instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the tses and purposes therein

set forth. '
Given under my hand and official seal, this /< &5 dayof /7%

/ p-
-~
A - :,/7,-'24._, "'/ “_ZJ'L...)_",«,,:_‘.,,,.___.M
My commissici 2xpires:

Norary Public
xé W RTAL SEAL ®
’ VIp'F 3RENNAMN
NOTARY PUHLIC 5 TATE Of |
; ' . LLW
MY COMMISSION £X o

2. £UG. 7199

—y  i—

e

This instrument was preparea by: - WESTAMERICA MORTGAGE COMPANY
Addres:- 1S 660 MIDWEST ROAD
DAKDROOK TERRACE, 1. 60181

LOT TWENTY-OSE (21) IN ROBERTS, RANDALL ANI* GALE SUBDIVISION OF BLOCK
SEVERTEEN (17) IN A. GALE's SUBDIVISION OF THE SOUTHEAST QUARTER (1/4)
CF SECTION 31, AHD THE SOUYHWEST QUARTER (i/4) OF SECTION 32, IN
TOWNSHIP 40 NORTH, RARGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN ~COK COUNTY, ILLINOIS.
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