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HORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on May 23, 1996 . The mortgagor Is
Susan M. Rutsen. A iingle Noman, Never Married
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~ /) {"Borrower”). This Security Instrumenx is gvento Lincoln Park Savmgs Bank
, which is organized and
edsting under the laws of the State of ifinois . and whose ackiress Is
1946 West Irving Park Road, Chicago, 1v 606]3
(Lender”). Borrower owes Lender the principal sum o Two Hundred Forty Two Thousand Dollars
and no/100 Dollars
1J.5. $242,000.00 }. This debt is evidenced hy 2orrower's note dated the same date as thig
IMnmt(‘Noto‘) which provides for monthly pavrv.ts, with the tull debt, ¥ not paid eartier, dus
\gand payable on June 1, 2026 This Securiy ‘nstrument securss to Lender: (a) the
* repayment dmmmby Note, with irterest, ail all ronswals, extensions and modifications
. of the Note w)mepaynmdaﬁoﬂ\ersum with interest, advanced under paragraph 7 to protect the
 security of this Securkty Instrumant: and (c) the performance of Boncwar's covenants and agreaments
under this Security Instrument and the Nate. For this purpose, Borrower au7s hereby mortgage, geant and
convey to Lendar the following described property located in (,‘0()1'("““0‘s

LOT 41 IN BLOCK 9 IN PIERCE’'S ADDITION TO HOLSTEIN IN THE

NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTICN 31, TOWNSHIP 40 NORYY,
IIW!GE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
LLINOIS.

P.1.N. 14-31-315-031-0000
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which has the address of 2030 West Moffat
[STREET}
Hinols 60647 (*Property Address');
(2P COOE}
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Upan paymert in full of all sums securad by this Security Instrument, Lender shall prompify refund to
Borowar any Funds held by Lander. i, under paragraph 21, Lender shall acquire or sell the Property,
Lender. pricy t0 the acquiskion or sale of the Property, shall apply any F..:Js held by Lender at the time of
acquisition or sale as a credit against the sums securad by this Security insirument.

3. Application of Payments. Unlass applicable law provides otherwise, ali payments recetved by
Lende under paragraphs 1 and 2 shalt be applied: first, 10 any prepayment charges due under the Note,
sacon, o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any la g charges Gue under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and

fabls to the Property which may attaln priorRy over this Security Instrument, and leasehold payments
or ground rery2, ¥ any. Borrower shall pay these obligations in the manner pravided in paragraph 2, or il
not paid in tha? manner, Borrowsr shall pay them on time divectly 10 the person owed payment. Borrower
shall promptly hurris) to Lender all notices of amounts %o be paid under this paragraph. If Borrower makes
thest: payments dworiy. Borrower shall promptly fumish to Lender receipts evidencing the payments.

3onower shall preinpiy discharge any flen which has priority aver this Security instrument unless
Borr wor: (a) agrees in writ'an to the payment of the obligation secured by the lien in a manner acceptable
to Lander; (b) comntesis & goor the llen by, or defends against enforcement of the ilen in, legal
proc which in the Lencer's Spinion operate to prevent the enforcement of the llen; or (c) secures
from: the holder of the Hon an 2 reement satisfactory to Lender subordinating the lien to this Securiy
ingt umar<. if Lander detormines tha. any pari of the Property is subject 10 a lien which may attain priarity
over this Security Instrument, Lender iiey nlive Borrower a notice identifying the lien. Borrower shall satisfy
the lien or lake one or more of the actions s7 forth above within 10 days of the giving of notice.

§. Hazand or Properly Insurance. Boirower shall keep the improvements now axisting or hersafter
orccted on the Propenty insured against loss by firs, hozards included within the term “extonded coverage’
ani any other hazards, including floods or floodina. for which Lender requires insurance. This insurance
shal be maintained n the amounts and for the paiuds thut Lender requires. The insurance carmier
pr widing the inaurance shall be chosen by Borrower svdact 10 Lender's approval which shall not be
ur reasonably wihheid. W Borrower fals 1o maintain coverad, describexd above, Lender may, at Lender's
o¢tion, obtain coverage to protect Lender's rights in the Prope:ty in accordance with paragraph 7.

All insurance policies and renewals shall be acceplabie o !cinder and shall include a standard
rongage ciause. Lander shall have the right to hold the policies and renwvzals. If Lender requires, Sorrower
sl give to Lander all receipis of pakl premiums and renaa! nofices. In the event of loss,
Eomrower give prompt notice to the Insurance carrer and Lender. Lenzer may make proof of loss ¥
rot made promptly by Borrower.

Unless Lendor and Bommower otherwisa agree in wiiting, insurance procexls shall be applied to
restoration or repair of the Propeny damaged, if the restoration or repair Is econsically feasible ar.d
lander's securlty is not lessened. If the restoration or repair is not economically forsiNe or Lender's
sacuriy would be lessened, the insurance proceeds shall be applied 10 the sums securey fy this Security
nstrument, whether of not then due, with any axcess pald to Borrowaer. if Borrower abandor.s tha Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offeng ta sette a
claim, then Lender may collect the Insuranca proceeds. Lender may use the proceeds 10 repac o/ restors
the Property of 1o pay sums secured by this Security instrument, whether or not then due. The J0-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly paymernts referred o in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property s acquired by Lander, Borrower's right 1o
any insurance policles and proceeds resuting from damage to the Property prior ta the acquisiion shal
sass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the

ILUNOIS-SINGLE FAMILY-ENMA/FHUMC UNIFORM INSTRUMENT FORM 2014 /90
1SC/CMOTR/ /004,301 40P00H. PAGE 3 OF 8
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‘0. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in
connpction with any condemnation: or other taking of any parnt of the Propedy, or for conveyance in lieu of
conc amnation, are hereby assicned and shall be paid 10 Lender.

in the svent of a total taking of the Property, the proceeis shall be spplied 10 the sums secured by this
Security instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial
WgdemmmmwmavduedthaPr@ykmmdialdybdom&wt&kWiseqw
1o or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unigss Borrower and Londer otherwise agree in writing, the sums sacured by this Security
Instiument shalt be reduced by the amount of the proceeds multiplied by the following fraction: ) the total
amvunt of the sums secured immediately before the taking, divided by (b} the fair market value of the
Pre.serty ransdiately belore the taking. Any balance shall be pald 1o Borrower. in the event of a partial
takiag of the ~roperty In which the falr market value of thu Property immediately before the taking is less
theis the anoiix of the sums secured immediataly befors the taking, unless Borrower and Lender
otharwise agrec L aving or unless applicable law otherwise provides, the proceads shall be applied to the
sur1s secured 2y, thle Sacurity Instrument whether or not the sums are then due.

if the Property Is abar*oned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor
offrs to make an award or settie a claim for damages, Bosrower fails to respond to Lender within 30 days
aftx the date the notics is given, Lender Is authorized to collect and apply the proceeds, at its option,
wm:jwmdon of fepair ¢« the Property or to the sums secured by this Security Instrument, whether or
not 0.

Unless Lender and Borower olherwise agree in wiiting, any appication of proceeds to principal shal
nct extend or postpone the due date of dw monthly payments referred to in paragraphs 1 and 2 of change
tha amount of such puymaents.

11. Borrower Not Relsased; Forbesraiice Rv Lender Not a Waiver.  Extension of the time for
payment or modification of amontization of tha suilns sacured by this Security-Instrument od by Londer
1o afvy successor in interest of Borrower shall not uypraate to release the liability of the original Borrower or
Bosrowsr’'s auccessors In interest. Lende: shall not Lo required to commence proceadings agalnst any
successor In interest or refuse to axtend time for paynks¥ or otherwise modify amortization of the sums
securad by this Security Instrumeant by reason of any demanry riade by the original Borrower or Botrower's
auccessors in inerest. Any forbearance by Lender in exercisitg any right or remedy shali nol be a walver of
or preciude the exsrcise of any right or remady.

12. Successors and Assigns Bound; Joint and Severs! Liabli,: Co-signers, The covenants and
agreamants of this Security instrument shall bind and benefi the successors and assigns of Lender and
Borrower, subject to the provisions of 17. Borrower's covenaids «nd agreements shall be joint
and several. Any Bomrower who co-sighs Security instrument but does no* execute the Note: (a) is
co-signing this Sacurity Instrument only to mortgage, grant and convey thal ormower's interest in the
Property under the terms of this Security Instrumant; (b) is not personally obiicatec' to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other bamover may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this 32ty Instrument

13. Loan Charges. If the foan secwed by this Security instrument is subject to a law which se(s
maxdmieT: loan charges, and that lew 1s finally interpreted $0 that the interest or other loan charges
collected or to ba collected in connection with the loan exceed the permittad limits, then: (a) any such loan
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Substances that are generally recognized to be appropriate 10 normal residential uses and to maintenance
of thg Property.

mmwmmmmmawmm@.m,dm.uwmmam
action by any govemmental or reguiatory agency or private party wrvolving the Property and any
Hazardous Substance of Envimnmental Law of which Borrower has actual knowledge. if Borrower leams,
or Is notified by any govemmental or requiatory authority, that any removal or other remediation of any
Hazardous Substance the Proporty is necessary, Borrower shall promptly take all necessary
remediel actions in accordance with Environmental Law.

A3 used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous ribhetances by Environmental Law and the following substances: gasoline, kerosene, other
Rammabic o toxic petroleum products, toxic pasticides and herbicides, volatie solvents, malerials
conaining suowsos or formaidehyde, and radicactive materals. As used in this peragraph 20,
“Erwironmental L7»" means federd laws and laws of the jurisdiction where the Propenty Is located thal
relate to health, 874¢#§ Or environme:tal protection.

HON-UNIFORM SO TNANTS. Borrower and Lender further covenart and agree as follows:

21. Acceleration; Rar.isdies. Lender shall give natice to Borrower peior to acceieration following
WlhuchoflnyccmmuaommmmhsﬂumyImm%n«pﬂuw
sccelerstion under paragrapl 7 uniets applicable law provides olherwise). nolice shail
speciy: (a) the default; {b) the acti~n required 10 cure the default; (c) a date, not jess than 30 days
from the dats the notics is given I Bo.rowsr, by which the default must be cured; and (d) that falkure
1o cure the default on or before the oe’s pecified in the notice may result in acceleration of the sums
secursd by this Security instrument, iz.cixere by judicisl proceeding and ssie of the Proparty. The
notice shall further inform Borrower of bie “nit to reinstate after acceleration and the right to assert
in the foreciosurs procesding the non-exitlenc= of a defauit or any other delenss of Borrowsr 1o
sccelerstion and foreciosurs. i the defaull is riot cured on or before the date spacified in the nolice,
Lender at His option may require immediate pay sert In il of all sums secured by this Security
instrumemt without hather demand and may ioreclose this Security instrumen by judicial
jvocoeding. Londer shall be entitied 10 coligct sh wonses incurred in pursuing the remedies
g;vidod In this paragraph 21, including, but not limied «, reasonable attorneys’ fees and cosis of

22. Releass. Upon payment of all sums secwed by this S:cunlv Instrument, Lender shall release
this Security instrumet wikhout charge to Borrower. Botrower shall pay; 2ny racordation costs.

23. Walver o} Homestead. Borrower waives al right of homestead a.empation In the Property.

24. Riders to this Security instrument. |f one or more riders are executad (7 Bofrower and recorded
together with this Security Instrument, the covenants and agreements of cach-such rider shall be
into and shall amend and supplement the covenants and agreenens of this Security

Instrument as i the rides(s) were a part of this Security strument. [Check applicable Lo.(:)

(X] AdjusabioRateRider (] Condominium Rider _@E{_Hr-'myauu
[ Graduated Payment Aider L1 Pianned Unit Development Rider [} Biweeldy Payment Rider
L) Raltoon Rider D Rate Improvement Rider D Second Home Rider
[ Other(s; {specty;
ALINOIS~SINGLE FAMRLY -+ NMA/FHLMC UNFORM INSTRUMENT FOAM 3014 9/90
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LOANNO. 7606-6

N 1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER is madethis 23rddayof MNay, 1996 , and is incorporated imo and
shall be deemed 1o amend and suppiament the Mortgage, Dead of Trust or Security Deed {the *Secuiity instrument) of  *
the same dats given by the undersigned (the "Borower”) to sacure Borrower's Note 10
itacolr Park Saviags Bank (the *Lender”)

of the same date and covering tha Property described in the Security Instrument and located at:

2030 VWest Mofl{at,Chicage,Jl 60647

{Propedy Address|

1-4 FAMILY COVE4ANTYS. In addition 10 the covenants and agreements made In the Security instrument,
Bocrower and Lender furdar ~ovenant and agree as follows:

A. ADODITIONAL PROPER (Y 3'JBJECT TO THE SECURITY INSTRUMENT. In addition to the Proper’y
described In tha Security Instrumer.ine following items are added to the Property description, and shall also constitute
the Property coverad by the Sacurity inuiument: bullding materials, appliances and gaods of every natuire whatsoever
now or hereafter located in, on, or usec, o stended to be usad In connection wih the Property, including, but not
limited 10, those for the purposes of supplying o disiributing heating, coaling, electricity, gas, water, air and ligix, fire
prevention and extinguishing apparatus, secueity and access control apparatus, piumbing, bath tubs. water heaters,
waler closets, sinks, ranges, stoves, refrigerator, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtaing and cw ie’n rods, attachad mirrors, cabinets, panelling and aftached floor

now or hereafler attached o the Property, 72 of which, inciuding replacements and additions thereto, shall be
deemed to be and remain a pant of the Property coversd by ihe Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the kasenold astate if the Security Instrument Is on a leasehold)
ara roforred 10 In this i -4 Family Rider and the Security Inatrurieit as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomowr thall not seek, agree to or make a change in the
use of the Property or Rs zoning classification, unless Lender has agre«.a in writing 1o the change. Borrower shall
comply with all laws, ordinances, ragulations and requirements of any g/ »emmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borower shall not allow any lien inferiot 1o the
Sacurity Instrument 10 be perfectod against the Property without Lendet’s prior v di'en permission.

£. RENT LSS INSURANCE. Botrower shall maintain insurance against rent icss 'n addition to the other
hazards for which insurance s required by Uniform Covenant 5.

2196

£. "BORROWER'S RIGHT TQ REINSTATE' DELETED. Unitorm Covenant 18 is delsted

FPIRY
Cr

F. BORROWER'S OCCUPANCY. Uniess Lendar and Borrower otherwise agree in writing, tiv; fiist sentence in
Uniéorm Covenant 6 concerning Bomower’s occupancy of the Property is delsted. All remaining coveravs and
agreemants sat forth In Un¥orm Covenant & shall remain in effect. '

G. ASSIGNMENT OF LEASES. Upon Lander’'s request, Borrower shall assign to Lender all leases of the Property
and al security deposits made i connaction with leases of the Property. Upon the assignment, Londer shall have the
right to modity, extond or tarminate the axisting leases and 10 axecie new leases, in Lender's solg discretion. As used
int this peragraph G, the word Jease’ shad mean "sublease” i the Security Instrument is on a leasehold.

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENOER IN POSSESSION.  Bomrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues "Rents’} of the Property, regardiess of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rerts, and
agrees that sach tenant of the Property shall pay the Rents to Lander or Lander's agents. Howaever, Borrower shall
roceive the Rents untll {)) Lender has given Bomower notice of detault pursuant to paragraph 21 of tha Security
instruniant and {i)) Lencior has given notice 10 the tenant(s) that the Rents are to be paid 1o Lender or Lander’s agent.
This assignment of Rants constitutes an absolute assignment and not an assignment for additional securty oniy.

«

MULTISTATE 14 FAMILY RIDER  — FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/50
WBC/CHFR" 0291 /31 70RR-00)-L PAGE 1 OF 2
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LOANNO. 7606-6

ADJUSTABLE RATE RIDER

(7 Your Treasury Index—~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd dayof Nay, 19985 ,and is
incorporatad into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Sacurity instrument”) of the same date given by tha undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note’jto L trcelr Park Savings Sank

aﬁmdmmwammmmdmmms@mlmwmm
al:

2230 M7 st Moffat,Chicago,llL 60647
[Pperty Address]
THE NCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MO THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA(E AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS/ ~AY.

ADDITIONAL COVENANTS. 'aac'dition to the covenants and agraements made in the Security
instiument, Borrower and Lender fusthe” covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY).FAT CHANGES
The Note provides for an initial interest rataof 8. 0000 %. The Nolte provides for changes in the

miarost rate and the monthly payments, as follow s
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intarest rate | will pay may change onthe firstdayof June, 2003 , and on that day every
12th month theveafter. Each date on which my interest rate c.rd chanye is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be bi:sed 01 an Index. The “Index” 8 the
weeldy avarage yield on United States Treasury securities adjusted to 2 ronstant maturity of 1 year, as made
avalable by the Federal Reserve Board. The most recent index figure araise as of the date 45 days before
each Change Oate Is called the “Current Index.’

i the index Is no longor avaiable, the Note Holder will choose a new index which fs based upon
comparable informat.on. The Note Holder will give ma notice of this choice.

(C} Caiculation of Changes

Balore sach Change Date, the Note Holder wil calculate my new interest rate by aad:o . Two and One / Half

percemagepoits ( 2.500 %} 1o the Currentindex. The Note
Holder whl then round the result of this addition to the neerest one-eighth of one percemage poirt {0.125%).
Subtacnotheol:tw‘:tsstatadhsﬂam-cw)below.ﬂﬁsroundedamoumwmmynewimmrmwnlmo
next Change .

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpakd principal that | am expected to owe at the Change Data in full on the maturity dale at my
mimmmmummﬂyw;am The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interast Rate Changes

The intorest rate | am required 1o pay at the first Change Date witl not be greaterthan  10.060 %or
legssthan 8.000  %. Thersafter, my irt=rest rate will never be increased or decreased on any single

Date by more than two percontage points (2.0%) from the rale of interest | have been paying for the
precading 12 months. My interest rate will never be greater than 14.0009% orless than
3.000 .

.
.
. .4': -y
sl L7

Cg

MULTISTATE ADJUSTABLE RATE RIDER-ARM 7/1 Uniform instrument Form 3108 3/84
ISC/CRID®*//0082/3108103-45H-L PAGE 1 OF 2
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