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THIS MOPTGAGF {"Scrity Instrument”) s givenon JUNE 3 » 1996
The montgagor is MABEL Ir,  GLASPER, A WIDOW AND NOT SINCE REMARRIED

("Borrower"), This Security Instrument is given to
CRECICQRP, INC., A ILLLINQIZ CORPORATION .
which is organized and existmg under the laws.of ILLINOIS , and whose address is
4520 WEST LAWRENCE AVENUE
CHICAGQO, ILLINDIS 60630

("Lender™). Borrower owes Lender the principal sum of
THIRTY THREE THOUSAND THREE HUNDEED NINE AND 0Q/100%%*%dkdnik

Dollars (U.S.$ 33,309,400 ). This debt is rvidenced by Borrower's note dated the same date as this
Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on JUNE 7, 2011 . This Sccurity Instrument secures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the
Note; (b) the payment of ail other sums, with interest, advanced wider psragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of Borrower's covenants an( agreements under this Security Instrument
and the Note. For this purpose, Borrower does herchy mortgage, grant and sosvey to Lender the following described

property located in COQK County, Illinois:
LOT 34 IN BLOCK 55 IN HARVEY, A SUBDIVISION IN SEJTION 17, TOWNSHIP 36

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDI/T, IN COOX COUNTY,
ILLINQIS.

P.I.N, #29-17-1063-011

which has the address of 15129 S. LOOMIS HARVEY ,
: |Steeae) [City)
Hiinois . 60426 ("Pnﬁpeny Address");
{Zip Code]
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TOGETHER WITH all the improvements now or hercafter crected on the properly, and all easements,
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil defend gencrally the tile to the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Paymem of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2, FPuws jor Taxes and Insurance. Subject 10 apphcablc law or to a written waiver by Lender, Borrower shall
ray 1 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for: (a) yearly taxes a2 assessments which may attain priority over this Security Instrument as g lien on the Property;
(b) yearly leasehold “payrievts or ground remts on the Property, if any; {c) yearly hazard or property insurance
prerfums; (d) yearly flood ‘usurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any
sumns payable by Borrower to' Lipder, in accordance with the provisions of paragraph B, in licu of the payment of
mortgage insurance premivms. Theee items arc called "Escrow Items.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the suaximum amount a lender for a federally related morigage loan may require
for Borrower’s escrow account under the feicoa Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.8.C. § 2621 et seq. ("RESPA™), nnless another law that applies to the Funds seis a lesser amount. If
so, Lender may, at any time, collect and hoid Pwnds in an amount not to exceed the iesser amount. Lender may
estimate the amount of Funds due on the busis . 2urrent data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with applisable law.

The Funds shall be held in ap institution whose dej osite are insured by a federal agency, instrumentality, or entity .
{including Lender, if Lender is such an institution) or in any Fideral Home Loan Bank, Lender shall apply the Funds
to pav the Escrow liems. Lender may nel charge Horrower for-holding and applying the Funds, annually analyzing .
the escrow acconnt, or verifying the Escrow ltems, unless Lender pzy= Borrower interest on the Funds and applicable
law perniits Lender 1o make such a charge. However, Lender may cequire Borrower to pay a one-time charge for an
independent real cstate tax reporting service used. by Lender in connecticn with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requ.res 1micrest to be paid, Lender shall not be
required (o pay Borrower any interest or earnings on the Funds. Borrower and tonder may agree in wriling, however,
that interest shall be paid on the Funds. Lender shail give to Borrower, without cneige, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which eavh uedit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumsn!.

I{ the Funds held by Lender exceed the amounts permiited to be held by applicable law, Linder shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amonar. of the Funds held
by Lender a1 any time is not sufficient to pay the Escrow Itsms when due, Lender may so notify Borrower in writing,
and, in such cose Borrower shall pay to Lender the imount necessary to maie up the deficiency. Barrower shall make
up the deiiciency in no more than twelve manthly payments, at Lender's sole discretion. -

Upon payment in full of ai! sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or scl the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquismon or sale as a credit
agoinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragranks | and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may antain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

N

et =T

Eil e ¥ T i o
REEYIE -

HLLINOIS - Singie Family - Pannle Mae/Froddie Mac UNIFORM  INSTRUMENT Farm 3014 990 (page 2 of 7 pages)




UNOFFICIAL COPY




A -
T T

S A g

i, T
REPRRLE ]

UNOFFICIAL COPY

shal] pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lendzi receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ({a)
agress in writing to the payment of the obligation secured by the lien in a manner accepiable 1o J.ender; (b) contests
in goud faith the lien by,or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate io prevent the cnforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
1o Lender subardinating the lien to this Security lnstrument, If Lender determines that any part of the Property is
subject to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Borrower shull satisfy the lien or take one or more of the actions set forth above within i0 days of the giving
of notirs,

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now exlsnng or hereafter erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards,
including floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periodsihat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unyessonably withheld. if Borrower fails to maintain coverage
described nbove, Lend:r ‘may, at Lender’s oplion, obtain coverage to protect Lender’s rights in the Properly in
accordance with paragrapl. 7.

Al insurance policies add ‘enewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to beld the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiume and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Levder may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherw'se agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the resivratiyn or repair is economically feasible and Lender's security is not
lessened. 1f the restoration or repair is not ecouoaically feasible or Lender’s security would be lessened, the insurance
proczeds shall be applied to the sums secured by thi>-Security Instrument, whether or not then due, with any excess
paid to Borrower, If Borrower abandons the Propeny, i iloes not answer within 30 days a notice from Lender that
the insurance carrict has offered to settle a claim, then lender imay collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Propenty or to pay sums scrured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice i3 given.

. Unless Lender and Borrower otherwise agree in writing, any arplication of proceeds to principal shall not extend -
or postpone ih: due date of the monthly payments referred to in paragraphs f and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borowet’s right to any insurance. policies and .
procecds resuiting from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

! 6. Occupancy, Prescrvation, Msintenance xod Protection of the Fropeley: Bomwersl.nanApphmmon
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's pricipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Pripeny as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be vnreasonably withheld, or unless extenuating circumstances exist which are beysud H2rrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Propeity to deteriorate, or<o:mit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimnal -is begun that
in Lender's gowl faith judgment could result in forfeiture of the Property or otherwise materially fwipair the lien
created by ihis Security Instrument or Lender's security interest, Borrower may cure such a defauit and reinstate, as
provided in paragrapi: 18, by causing the action or proceeding to be dismmissed with a ruling that, in Lender’s good faith -
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrumenl or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, wepresentations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on & leasehold, Borrawer shail comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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./ any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several !.inbilily. Co-sigoers. The covenants and agreements of this

i
h.
L Security Jrstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions
£
i

of paragraph 17. Barrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this
Secority Instrument but does not exscute the Note: (a) is co-signing this Security Tnstrument only to morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreled so that the interest or other ioan charges collected or to be collected in
connection with the loan exceed the sermitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitter! limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principa) owed snde. the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as 2'partial prepayment without any prepayment charge under the Note,

14. Notices. Apy patice to Borrower provided for in this Security Instrument skall be given by delivering it or
by mailing it by first claserail unless applicable law requires use of another method. The notice shall be directed 10
the Property Address or any oiaer address Borrower designates by notice to Lender. Any notice to Lender shail be
given by first class mail to Lendes's address stated herein or any other address Lender designates by notice 1o Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. < This-Cacurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatec. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable iaw, such coiflizt shall not affect other provisions of this Security Instrument or the
Note which can be given effec! without the confliciing, nrovision. To this end the provisions of this Security Instrument
and the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one contarmed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest ‘o Borrower. If all or any part of the Property or any
interest in it is sold or transferted (or if a beneficial interest 1 Borrower is sold or transferred and Borrower is not
a natura! person) without Lender's prior written consent, Lender riay) at its option, require immediate payment in full
of all sums sccured by this Security Instrument. However, this optiou shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or maiey within which Borrower must pay all
sums secured by this Security Instrument. [ Borrower fails to pay these sums priri-te the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: /4 = days (or such other
peried as applicable law may specify for reinstatement) before sale of the Property pursuant «ccany power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeat” Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument ' and the Note
as if no acceleration had occurred; (b) cures any default of any other covenamts or agreements; (c) pays <l cxpenses
incurred in enforcing this Security Instrument, including, bui not limited to, reasonable attomeys’ fees; and (d) takes
stich action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this righ! to reinsiate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this

Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change
in the énlity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. 'Thers also may be onc or more changes of the Loan Servicer unrelaled to a sale of the Note. If there
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» s a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
; 14 above and spplicable iaw. The notice will state the name and address of the new Loan Servicer and the address

1o which payments should be made. The notice will also contain any other information required by applicable law.

Y

a’ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

= of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything

.

.y

[

% affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 1o normat residential uses and to maintenance of the Property.

Borrower shail promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private panly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental
or regulatory authotity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, BormWer shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used i wis paragraph 20, "Hazardous Substances” are these substances defined as toxic or hazardous
substances by Env ronmentat Law and ihe following substances: gasoline, kerosene, other flammable or toxie
petroleum  products | totic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materi;as. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Propeitv is located that relate to health, safety or environmental prolection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedie:Lender shall give notice to Borrower prior lo ncceleration following Borrower's
breach of any covenant or agreemer: n this Security Instrument (but not prior to acceleration under paragraph 7
unless applicable Jaw provides otherwiss). The notice shall specify: (a) the defsult; (b) the action required to cure the
default; (c) a date, not less than 30 dnys fom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure o cure the defauli on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument,“(zeezlosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinsiat= after acceleration snd the right to assert in the foreciosure
pioceeding the non-existence of a defaull or any other Zii=nse of Borrower to acceleration and foreclosure, If the
default is not cureri on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument «wvithout further demand and may foreclose thiz Security
Instrument by judicial proceeding. Lender shall be entitled to esifect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasorub’z attorneys’ fees and costs of title evidence.

22, Kelease. Upon payment of all sums secured by this Secuiity Instrument, Lender shall release this Secunty '
Instrument without charge to Botrower. Borrower shall pay any recordation - costs.

23. Waiver of Homestead. Borrower waives all right of homestead ‘exepption in the Property,

24. Riders to this Security Instroment. If one or more riders are execut! by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider «nali be incorporated into and shall
amend and supplemeni the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, {Check cpplicable box(es)]

1
:l Adjustable Rale Rider D Condominivin Rider EJ 14 Family Rider

j Graduated Payment Rider E:] Planned Unit Developmeni Rider D Biweeh!y Tayment Rider

] Bulloon Rider I::] Rate Improvement Rider D Second Home Rider

j Otherls) Ispecify)

ILLINOIS .. Single Family -- Pannic Mac/Freddic Mac UNIPORM INSTRUMENT Form 3014 9/90 {page 6 of 7 pages)




573

qEARS

UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants confained in this Security
Instrument and in any rider(s) execuled by Botrower and recorded with il

Witpasses:

{Seal)
- Borrower

Social Security Number 495-28-4730

Social Security Number

(Seal)
- Borrower

Social Security Number ' Social Security Number

{Seal)
- Borrower
Social Security Number ) Social Security Number

STATE OF ILLINOIS, COOXK Ccuntv.:&:

Mha wn TP S/'M—‘O - Notary Public in and for said country and state,
do hereby certify that makel K. G !aSPQ‘P A L oW and net Sineg
AR é . personally known to me to be the same person(s) whose name(s) /s
subscribed 10 the foregeing instrument, appeared before me this day in persow,.ind acknowledged that She
signed and delivered the r;uid instrument as hex” free and volunlary aet, for the uses and purposes

therein set forth,

Given under my hand and official seal, this éﬂ%y of ry - /% &

?/K//f; LLM 4/ W/Z

This strument was prep ared DY s spspasnnr (4055 THERE WILL BE A FEE OF $25.00
. “ TRORFICIAL SEALY
(Name) ; . 5 FOR ANY PAYORF OR VER!HCATRON

My Commission expires:

Notary Public ('.D
[ 1é

: N pERRY NWANESHILOU
Arn coljella : by Puble State of iinals OF MORTOAGE REQUESTED.
{Adtress) W oonEles 091468y
CVP_,:_\\L.H"P Inc M&M .,_,-‘)F;Wa
H5aA0 W hpuven: -¢ At
Sl agd QL Leole dO o
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