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MOBTGAGE

THIS MORTGAGE IS DATED MAY 16, 1995, between “hitip N Raines, a bacheior, whose address is 9316
Bradford Ln, Orand Park, IL 60462 (referred to below as "Grantor®); and HARRIS BANK ARGO, whose
address is 7549 W 63RD ST, SUMMIT, IL 60501 (referred to 0w 7 88 “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Granfor me:igages, warranis, and conveys to Lender all
of Grantor's right, tit'e, and interest in and 10 the foliowing described real property, together with ail existing or
subsequently erected or alfixed huildings, improvements and fixtures; 2il easements, rights of way, and%
appurienances; ali water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pripenty, inciuding withoul imitation ‘N
all minerals, oil, gas, geothermal and similar maiters, iocated in Cook County, State of filinois (the "Real 5
Property”): ™y
Unit B, Bullding 20 In Jilage Squere of Orisnd Condominium Unit One, Fni2s 7 in Section 1§, %
Townsiip 35 Norih, Rsnge 12, East of the Third Principal HMeridisn, in Cocx County, illinois as
delinested on the survey which is atiached as Exhibit "A" lo the Declarstior. of Condomintum
recorded in the Office of the Recorder of Oeeds of Cook County, llinois, as Document No. 27152451,
and as amended from time fo time, together with its undivided percentage interest in the common
elements

The Rea! Properly or iis address is commoniy known as 9316 Bradford Ln, Orland Park, Il 60462. The Real
Property tax identification number is 27~15-301-026-1074.

Grantr presently assigns to Lender ali of Grantor's right, title, and interest in and to all feases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foltowing words shall have the following meanings when used in this Morigage. Terms not
otherwise definad in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. Al references 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Hh S0
cO
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threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed (o
and acknawlecged by Lender in wriling, (i} any use, generation, manufacture, storage, treatment, disposal,
release of Ywealened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
under, abaut or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and ‘ocal laws, regulations and ordinances, including without limilation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enler upon the
Property 10 make such inspections and iests, at Grantor's expense, as Lender may deem opriat2 to
determine ccmpliance of the Property with this section of the Mongage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the par of Lender 1o Grantor ar to any other person. The representations and warranties contained herein
are based on Grantor's due deh?ence in investigaling the Property lor hazardous waste and hazardous
substances. . aiantor hereby () releases and waives any future claims against Lender for indemnity or
coatribution in Wie event Grantar becomes liable for cleanup or other costs under any such laws, and  (b)
agrees 10 indentni'fy and hold harmiess Lender against any and all claims, losses, liabilities, damages

nalties, and exoe“ses which Lender may directly or indirectly sistain or suffer resufting from a breach of

is section of the 's0/tgage or as a consequence of any use, generalion, manufacture, storage, disposal,
release or threatened rZ:esse occurring prior {0 Grantor's ownership of interest in the Property, wnether or not
the same was of shou!s iiave been known 1o Grantor. The provisions of this section of the Mortgage
including the obiigation to ino2mnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the fien ot t"is Mortgage and shail not be alfected by Lender’s acquisition of any interest in
the Property, whether by foreclos:ia or otherwise.

Nulsance, Waste. Grantor shall % cause, cenduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propriiy or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, (¢ giant to any other party the right to remove, any timber, minerals
(including oil and ¢as), soil, gravel or rous raducts without the prior written consent of Lender.

Removal of improvemenls. Grantor shak riot demolish or remove any improvements from the Real Propeny
without the prior written consent of Lender. 'A% 2 condition to the removal of any Improvements, Lender ma
require Grantor t0 make arrangements satsfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Righl lo Enter. Lender and ils agents ana representatives may enter upon the Real Pro’perty at all
reasonable times 10 attend to Lender's interests and ‘o inspect the Property for purposes of Gramtor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reec?uirements. Grantor shei promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental author'tics applicable to the use or ocg'gpancy of the
Property. Grantor may contest in faith any such law, otGinancs, or regulation and withhoid compliance
during any proceeding, inciuding appropriate appeals, so long as Granto. has notified Lender in writing prior to
doing so and so long as, in Lenéer $ sole opinion, Lender's intereste in the Property are not jeopardized.
er may require Grantor to post adequate security or a surety bond  t¢asonably satisfactory to Lender, to
protect Lender’s interest.
Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended (he Property. Grantor shafl do ail
other acts, in addition to those acts set forth above in this secticn, which from (h2 character and use of the
Preperty are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, deciare immediaiciy ae and payable ali
sums secrred by this Mortgage upon the sale or transfer, without the Lender's prior written Cousent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or wransfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumary or
involuntary;, whether by outright sale, deed, installment sale contract, land contract, contract for deed, ieasehoid
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transter of any
beneficial interest in or 1o any land trust holding.litle to the Real Property, or by any ather method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
inctudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited hability company interests, as the case may be, of Grantor. However, this option shaii not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.

'TJAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

ortgane.

Psyment. Grantor shali pay when due (and in all events prior to dg!inquerpcy? ali taxes, payroll taxes, special
taxes, assessmernts, waier charges and sewer service charges fevied against or on account of the Property,
and shall pay when due all claims for work done on of for sesvices rendered or matenial furnished to the
Property. Grantor shall maintain the Pr free of ali fiens having priofity over or equal to the interest of
Lender under this Mortgage, excep! for the flien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

02232y 36
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Lowr No {Continued)
Mﬂtmge-

*’T_me. Grantor warrants that: (a) Grantor holds good and marketable title of record o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Progeg?( description
or in the Existing indebtedness section below or in any fitle insurance policy, tite report, or &inal title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the tull
right, power, anc authority to execuie and deliver this Mortgage to Lender.

Defense of Tiie. Subject 10 the exception in the paraaﬂraph above, Grantor warrants and will forever defend
the title to the Property against the iawfut claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's litle or the interest of Lender under this Mortgage, Grantor shall defend
the action a* Grantor's expense. Grantor may be the nominal party in suglmoc g, but Lender shall be
entitiad o participate in the proceeding and 1o be represented in the proceeding by counset of Lendar's own
chaice, Grantor will deliver, cr cause (o be delivered, 10 Lender such instruments as Lender may request
from time: {0 time 10 permut such participation.

Compliance Wih Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicible laws, ordinances, angd reguiations of governmental authorities.

EXISTING INDEBTTOMESS. The foliowing provisions concerning existing indebtedness (the “Existing
Indebledness”} are a piar. of this Mortgage.

Existing Lien. Thz licp-of this Morigage securing the indebledness may be secondary and inferiof to an
existing lien. Grantor egvessly covenants and agrees to pay, of see 10 the payment of, the Existing
indebtedness and 10 pravint ¢ny cefautt on such indebtedness, any delauit under the instruments evidencing
such indebtedness, of any Cefault under any security documents tor such indeotedness.

Defsult. If the payment of any ins:2liment of principal of a:g interest on the Existing indebtedness is not made
within the time required by the nui= evidencing such indebtadness, or should a default occur under the
instrument securing such indebledress and not be cured during any a icable grace period therein, then, at
the aption of Lender, the Indebtedness sevured by this Mortgage shall become immediately due and payabie,
and this Morigage shall be in default,

No Madification. Grantor shall not enfer im0 any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priarity Lve. 2ais Monqa by which that agreement is modified, amended,
extended, or renewed without the R"‘” writter ;unsent 0 er. Grantor shall neither request nor accept

any future advances under any such security agreer.t without the prior written consent of Lender.
CONDEMNATION. The (toflowing provisions refating to vandanination of the Property are a part of this Mortgage.

Appiication of Net Procecds. it all or any pant of the Pruzenty is condemned by eminent domain proceedings
of by any proceeding or purchase in fieu of ondemnation, b ender may al its electicn require that all or any
gonmn of the net proceeds of the award be applied to thi Irdabtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the avard afier payment of all reasonable Costs,
expenses, and attorneys’ fees incurred by Lender in connection '#h the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor €nall promptly notify Lender in writing, and
Grantor shell promptly take such steps as may be necessary to Uoferd the action and oblain the award.
Grantor may be the nominal patty in such proceeding, but Lender ¢iia'l be entitled to panicipale in the
proceeding &7d to be represented in the praceeding by counse! of its own chvice, and Grantor will deliver of
ggzrafse. tol_be Aelivered 1o Lender such instruments as may be requested by # -or time to time to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITICS. The foliowing provisions
relating lo governmantal 1axes, fees and charges are a pant of this Mortgage:

Current Taxes, Fees and Charges. U recwest by Lender, Grantor shall execu'e cuch documents in
addition 1o this Morigage and take whatever other aciion is requested by Lender 1o peitact and continue
Lender's fien on the Heal Property. Grantar shall reimburse Lender for all 1axes, as descrted below, together
with alf expenses incurred in recording, perlacting or continuing this Mortgage, including wirtkoo! limitation all
taxes, lees, documentary stamps, and other charges for recording or registering this Morrgage.

Taxes. The following shail constitute tares to which this section applies: (a) a ific tax upon this type of N

Mo_nﬁaae or upon all or any part of the Indebtedness secured by this Mongaege; ) & specific tax on Grantcr '

which Granter is authorized or :ec}urred to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type ¢ Mons%age char?eable against the Lender ot the hoider of the Note; and gj)

g sp?m ic tax on & or any portion of the Indebtedness or on payments of principal and interest made )l#
rantor. ™

Subsequent Taxes, If any tax to whick this section applics is enacted subsequent to the date of this-»
Mortgage, this event shall hiave the same eftect as an Event of Defauit (as defined below), and Lerxler may:-)
exercise 2ny or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinguenl. of ﬁ)_contests the tax as ggowded above in the Taxes and
iens section and depasits with Lender cash or a sufficient corporale surety bond or other security satisfactory

to Lender. .
SECUFITY AGREEMENT; FINANCING STATEMENTS, The following provisions refating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agrcemen?. This instrument shali constitule a security agreement to the extent any of the Property
constitutes fixtures or other al propatty, and Lender shall have all of the rights of a secured party under
the Urifoem Commercial Code as amended from time to time.
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Breach ot Other Agreement Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not ramedied within' any grace period provided therein, including without limitation

7 any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.

Existing Indebledness. A default shall occur under any Existing indebledness o under any instrument on the
Property securing any Existing Indebledness, or commencement of any suil or other action to foreciose any

exigting fien on the Property.

Events Affecting Guarantcr. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompelent, or revokes or disputes the va;ucgtjy of, or liability
ynder, any Guaranty of the indebtedness. Lender, at its option, may, bu! shall not be required to, permit the
Guarantor's estale to assume uncondilionally the obh%auons arising under the guaranty in & manner
satisfactory to Lender, and, in daing so, cure the Event of Defauit.

Insecurity. Lender reasonably deems itsell insecure.

Right to Cure. if such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision ab e Mo_n%age withir: the preceding twelve {12) months, it may be cured (and no Event of Default
will have occurscl) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fiftren (15) days, or n(bo) if the cure requires more than fifteen (15) d:gs. immediately initiales
steps sufficient tw-o1ie the Izilure and thereafter continues and compietes all reasonable and necessary steps
sufficient 10 produsze comphiance as soon as reasonably practical.

RIGHTS AND REMEDIES On DEFAULY. Upon the occurrence of any Event of Cefault and al any time thereafter,
Lender, at its option, may exeruse any one or mora of the following rights and remedies, in addition 1o any cther
rights or remedies provided by 7y

Accelerate indebtedness. Lerde’ shall have the right at its option without notice to Grantor to declare the
eMireeldnc{e‘u’;gdness immediately ure and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With res 10 all ¢r.any part of the Personal Property, Lender shall have all the rights and
remedies of a secured under the Uaifrsm Commercial Code.

Collect Rents. iLender shall have the right, v.tliout notice to Grantor, to take possession of the Property and
collect the Rents, mc!uqu amounts past du? and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furthzrance o th:s right, Lender maﬁ require any tenant or other
user of the Pr%pertr ta make payments of rent o use fees directly to Lender. 1f the Rents are coilected by
Lendsi, then Grantor :rrevoc_am? designates Lenger 3z Grantor's attorney-in~fact lo endorse instruments
received in payment thareof in the name of Grantor o4 to gﬁgouale the same and collect the proceeds.
Payments by tenants or other users to Lender in responss 12 Lender's demand shalt satisfy the obligations for
which the payments are made, whether or not any proper g-aunds for the demand ex:sted. Lender may
exercise its rights under this subparagraph either in person, ty 7.gent, of through a receiver.

Morigagee in Possession. Lender shall have the right to be Blacef:‘ as mortgagese in POSSession or to have a

receiver appointed to take possession of all or any part of the Prop.rty, with the power 1o protect and preserve

the Property, to operate the Pr precading foreclosure or sale, and tn collect the Rents from the Property

and apply ;he proceeds, over and above the cost of the receiverchiy, against the Indebledness. The

mortgagee in ion OF receiver may serve without bond it permited by law. Lender’s right lo the
ntment ol & receiver shall exist whether or not the apparent vaive 4! the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualiiy a persen from serving as a

feceiver.

;l#dg:la! Frc‘s;ecloaure. Lender may obtain a judicial decree foreciosing Grantor's interust in all of any pan of

e Property.

Deficlency Judgmenl If C.itmited by applicavle iaw, Lender may oblain a judgmer: for any deficiency

remaining in the Indebtedness Aue to Lender afler appiication of all amounts recesved fron the exercise of the

rights provided in this section.

Other Remedies. Lender shail have all other righls and remedies provided in this Morigage or the Note of

available at law or in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor nereby waives any and all right lo

havz the property marshalled. In exercising is rights and remedies, Lender shall be free to seli all or any part

of the Property together or separateiy, in one sale or by separate sales. Lender shail be entitied 1o bid at any

public sale on ali or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the

Personal Property or of the time afler which an?- private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean nolice given at ieast ten (10) days before the time of
the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
consiaate a waiver of or prejudice the ‘s rights otherwise 10 demand strict comimance with that provision
or @iy other provision. Eiection by Lender to pursue any remedy shall not exclude pursuit of any other
ram:dy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mor: Jage after failure of Grantor 1o perform shall not affect Lender's right 1o declfare a default anc exercise its
rerrdies under this Mortgage.

Affrmcys’ Fees; Expenses. If Lender instilutes any suil or action te enforce any of the terms of this

4
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3-15-1996
jan No {Continued)

SRANTOR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
SGREES TO iTS TERMS.

Page ¢

E‘nmon:
(2~
Phil aines
- INDIVIDUAL ACKNOWLEDGMENT
STATE OF ___ ILLINGIE) )
)ss
CGUNTY OF QOOK oy )

On this day before me, the undersigned tiotary Public, personally appeared Philip N Raines, 10 me known (o be
the individual dzscribed in and who executzd the Morntgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act &ivs deed, for the uses and purposes therein mentioned.

Given under my hand and officis! ;:ZW; 6 7 dayot MAY ,19 96 .

nagiding at

- - . L
e
)

Notary Public in and for the Siate of 1LLINOIS D e e T

My commission expires A A c .

Lo
""”.—
-

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 (c) 1996 CFi ProServices, Inc. Af-ights reserved.
{IL.-G03 RAINESPH.LN R3.0VL]
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" THIS CONDOMINIUM RIRER is made this 16th day of May, 1996, and is incorporated into and shall be
ed 10 amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Instrumem®) of the
same date given by the undersigned (the "Borrower”) to secure Borrower’s Ncte to HARRIS BANK ARGO (the
!Lender ) of the same date and covering the Property described in the Security Instrument and jocated at:
9316 Bradford Ln, Orland Park, iinols 60462
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as;

\..

Village Square of Orand Condominiums
{the "Condominium Project™). It the owners association or other entity which acts for the Condominium Project
{the "Owners Associaticn™) holds title to property for the benefit or use of its members or sharcholders, the
Property also inckudes Borrower's interest in the Owners Associalion and the uses, proceeds and benelits of
Borrower’s interest.

CONDOMINIY S COVENANTS. in addition 10 the covenants and agreements made in the Security instrument,
Borrower and Lenaer further cavenant ar 3 agree as foliows:

A. Condominiuir. Obligations. Borrower shall perform ail of Borrower’s obiigations under the Condominium
Project’s Constituent Tocuments. The “Constituent Documents”® are the: (i} Declaration or any other document
which creates the Conugiuvium Project; (i) by-laws; @i} code o! regulations; and (iv) other equivalent
documents. Borrower shail pramplly pay, when due, ali dues and assessments imposed pursuan to the
Constituent Documents.

B. Hazard Insurance. S0 lonp-2s the Owners Association maintains, with a generally accepled insurance
carrier, @ "master” or "blanket” poiicy uh the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amouris, for the periods, and against the hazards Lender requires, including
fire and hazards inciuded within the term "oxtended coverage,” then:

() Lender waives the provision = Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance-o7. the Property; and

(i} Sorrower's obligation under Unifcrm Cavenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requ.red coverage is provided by the Owners Association palicy.

_ Borrower shall give Lender prompt natice of any fapse in /equired hazard insurance coverage.

< In the event of a distribution of hazard ingurance proceecs i lieu of restoration or repair lollowing a loss 10 the
Property, whether {o the unit or to common elements, any procevus payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by tiie Security Instrument, with any excess paid o
Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Associalion maintains a public liability insurance policy acceptaoh: in form, amount, and extent of
coverage o Lender.

D. Condemnstion. The proceeds of any award or claim for damages, direct ar consequential, pavable to
Borrower i connection with any condemnation or other taking of all of any pan of the Procerty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby iissigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secuniy 1h¢trument as provided
in Uniform Ccvenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lenrder's prior written
consent, either partition or subdivide the Property or consent lo:

@ the abandonment or termination of the Condominium Project, except for abandonment of
termination required Dy faw in the case of substantia! destruction by fire or other casualty or in the case of a taking
by condemnation or emingnt domain,

{i} any amendment {o any prowsuon of the Conslituent Documents if the provision is for the express
benefit of Lenger,

(i) termination of professional management and assumption of sell-management of the ('anerst‘b
Association; or )

PRI
-.

A
)
3

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Forrn 3140 990 {page 1 of 2 pages)
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