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MORTGAGE

THIS MORTGAGE {"Secusity tnsirument”) is given on Tuesday, May 14, 1996

The Mortgagor is
SALVATORE SCIANNA JR ANG
KIM S. SCIANNA, HIS WIFE, INJOLMT TENANCY

("Borrower™).
This Security [nsirument is given to First Alliance Cre'lit- Corporation

which is organized and existing under the laws of the State of Califtmia, and whose address is 17305 Von Karman Ave. [rvine , CA
92714 ("Lender”).

Bomower owes Lender the principal sum of Forty Two Thousand Eighiifraitred Sixty Five and Zero Hundredths Dollars (U.S.
$342,865.00 ). This debt is evidenced by Borruwer's note dated the same date = this Secunty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on “ugusi 1st, 2016, This Security Instrument secures to
Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all rinewals, cxiensions and modifications of the
Note; (b} the payment <f all other sums, with interest, advanced under paragraph 7 to piotect tic security of this Sceurity Inslmmcmw
and (c) the performance of Bg r's covenanis and agreements under this Security Insinuneont and the Note. For this purpose,
Baorrower does hercby JROTEAeK, warrant, grant and convey to Lender the following described ;'zoperty located in COOK County,

-t

ILLINOIS 2
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF! EXHIBIL A"
ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART THEREOF AS EXHISIT "B"

PREIN:  06-23-116-049

which has the address of 208 S, BARTLETT RD., STREAMWOOD, Illinois 60107
{"Property Address™);

TOGETHER WITH al! the improvements now or hereaiter erected on the property, and zll easements. appurtenances, and
fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Insirument.
All of the foregaing is referred to in this Security instrzment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
warrant, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower
warrants and wil] defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covernants with limited
vanations by junisdiction 1o constitute a uniform sevurity instrument covering real property.

(incis - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 1 7
LOL-3005M ( Rev. 02/14/96 ) Borrower's Initials : .5 3 j'gj %L_

5/14/96 16:10:45 LOS Version: 1.5.5




UNOFFICIAL COPY




-

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptiy pay when due
"the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments ace due under the Note, unti! the Note is paid in full, a sum (“Funds”) for : (a) yearly taxcs
and assessments which may atlain prionty over this Security Instrument as alien on the Propenty: 1) yearly leasehold payments or
grourd rents on the Property, if any: (c) yearly hazard or propesty insurance premiums; (d) yearly flood insurance premiums. if any
(e} yearly morigage i7.urance premiums, if any; and () any sums payabie by Borrower to Lender, in accordance with the provisions
of paragraph 8. in teu-of the payment o7 morgage insurance premiums. These items are called “Escrow Items.” Lender mav, at
any time, collect and Lald Funds in an amount not 1o exceed the maximum amount a lender for 2 federally related morigage Ioan
may require for Borrower'z’ excrow account under the federal Real Hstate Settlement Procedures Act of 1974 as amended from time 1o
time, 12 US.C. § 2601 et'seq. ("TESPA "), unless another law that applies to the Funds sets a lesser amount. [fse, Lender may,
at any time, collect and hold Fuids iz an amount not 1o exzeed the lesser amount. Lender may estisnate the amount of Funds duc on
the basis of current data and reasonzale estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable
law.

The Funds shall be held in an instividin whose deposits are insared by a federal agency, instrumentality. or entity
(including I.ender. if Lender is such an institutiorjor in any Federal Home Loan Bank. Lender shall apply the Funds to pay Escrow
[tems. Lender may not charge Boriower for bolling and applying the Fumis, annually analyzing the escrow account or verifying the
Escrow ltems, unless Lender pays Bomrower interes( o7 _the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Berrower to pay a one-Unie nasge for an independent real estate 1ax reposting setvice used by Lenader in
connection with this loan, unless applicable Jaw provides otlerwise. Unless an agreement is made or applicable law requirss interest
to be paid, Lender shail not be required to pay Borrower any imter:st or camings on the Funds, Bormower and Lender may agree in
wriling, however, that interest shall be paid on the Funds. Lenge: shall give tc Bosrower, without charge, an annual accounting of
ihe Funds, showing credits and debits 10 the Funds and the pumose {or which each debil to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instruren:.

If the Funds heid by Lender excexd the amounts permiited (o be hele Ly ‘applicable faw, Lender shali account to Bomrower
for the excess Funds in accordance with the requirements of applicable law. 1£ine amaunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower i wriing, and. in such case Bomower shail pay to
Lender the amount necessary i make up the deficiency. Bormower shall make up the i Siciency in no more than 1welve monthly
payments, at Lender's sole discretion.

Upon payment in ful) of all sums secured by this Secunity Instrument, Lender shii promptly refund to Bomower any
Funds held by Lender. i{, under paragraph 22, Lender shall acquire or sefl the Property, Lender, paiur o the zcquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against thesuins secured by this Sccunity
Instrument.

3. Application of Payments, Unless applicable law provides atherwise, all payments reczived by Lender under
paragraphs * and 2 shall be anplicd: first, to any amounts payable under paragraph 2. and second as definer in paragraph 3 of the
Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and ympositions attribulable to the Property
which may attain priofity over this Secunity Instrument, and leaschold payments or ground rents, if any. Bomower shall pay these
obligations in the manner peovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptiy furnish to Lender al) notices of amounts to be paid under this paragraph. If Berower
makes these payments direcily, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge »=y lien which has priomy over this Security Instrument unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by. or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate 1o prevent the enforeement
of the lien: or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10 this Security
Instrument. {f Lender determines that any pant of the Propenty is subject to a lien which may astain priority over this Security
instrument. Lender may give Borrower a notice identifying the lien. Borrorver shall satisfy the lien or ke one or more of the
actions sct forth above within 10 days of Lhe giving of notice.
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<. 5. Hazard or Property Insurance. Barrower shali keep the improvements now existing or hereafter erecred

~on the Property insured against loss by fire, hazards included within the (erm “extended coverage” and any other hazards, including

=flocds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

“ihat Lender requires. The insnrance casrier providing the insurance shall be chosen by Bomower subject to Lender's approval

{ {which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender’s oplion,
obtain coverage to protect Lender's nights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 16 Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and reacwals. If Leader requires, Borrower shall promptly give to Lender ali receipts of paid premiums
and maewal notices. In the event of loss, Borrower shall give prampt notice 1o the insurance carmer and Lender. Lender may miake
proof of ioss if nct made promply by Borrower.

Uniess Lender ar3 Brrrower otherwise agrec in wriling, insurance procesds shall be applied to restoration or repair of the Property
damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
cconomically feasible or Leader's security would be lessened, the insurance proveeds shall be applied 1o the sums secured by this
Security Instrument, wheth:¢ér o ot then due, with any ¢xcess paid to Borrower. §f Bomower abandons the Property. or docs not
answer witiin 30 days a notice froa the Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insuramce proceeds. Lender may us, the proceeds (o repair or restore the Property ot o pay sums secuied by this Securily
Instrument, whether or not then due.ee 30-day period will begin when notice is given.

Unless Lender and Borrower ctherwise agr:e in writing, any application of proceeds 1o principal shall not extend or postpone the
due date of the monthly payments referred toin paragraphs | and 2 or change the amount of the payments. 1f under paragraph 22 the
Property is acquired by Lender, Borrower's rizht (0 any insurance pulicies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender to the extent &f 'he sums secured by this Secunity Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and iTotection of the Property; Borrower's Loan Application;

Leaseholds; Condominiums; Planned Unit Developenints. Borrower shall occupy, establish. and usc the Property
as Borrower's principal residence within sixty days after the executizn of this Security Instrument and shall centinue to occupy the
Property as Bomrower's principal residence for at least one year after 2 cale of occupancy, unless Lender otherwise agrees in writing,
wiich consent shall not be unreasonably withheld, or unless extenuating rircumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage, or impair the Property, allow the Ioperty 1o deteriorate, of commit waste on the Propery.
Borrower shali be in default if any forfeiture actic or proceeding, whethe: <irii'or criminal. is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise matenally impair tlie litn created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as providod-in paragraph 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, rrecludes forfeiture of the Borrower's
interest in the Praparty or other material impairment of the lien created by this Security Fustument or Lender’s security interest.
Barrower sholl also be tn default if Borrower, duning the loan application process, gave maweriiiiy false or inaccurate infermalion
of stalements 1o Lender (or failed to provide Lender with any material infonnation) in connecvion »iih the {oan evidenced by the
Note, including, but not limited to, representations concerning Bormower's occupancy of the Property is a roincipal residence. If this
Security Instrument is on a leaschold, Botrower shall comply. with all the provisions of the lease. If Bor/ower acquires fee title to
the Property. ihe leasehold and the fec title shall not merge unless Lender agrees to the merger in wriang. 1f this Security
Instrument is op 2 unit in a condominium or planned unit development, Borrower shall perform all of bo/vaiver's obligations
under the declaration or covenants creating or governing the condominium or planned unit developmeny, the by-laws and regulation
ai the condominitzn or planned unit development, constituent documents.

7. Protection of Lender's Rights in the Property. {f Borrower fails to perform the covenants and agreements

contained in this Sccurity Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the Property

{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may

do and pay fo- whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions iy

may inclwie paying any sums secured by a lien which has prionity over this Security Instrument. appearing in court, paying
ressonable attomeys' fees and eptening on the Property to make repairs. Although Lender may take actior undet this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender undsr this paragraph 7 shali becore additional debt of Borrower secured by this Security
{nstrument. Ugless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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« 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the foan secured by this Security

&ln.suument, Borrower shall pa, the premiums required to maintain the mortgage insuran<e in effect. f, for any resson, the morigage

Ansurauce coverage required by Lender lapses or ceases fo be in efiect. Borrower shall pay the premiums required to obtain coverags

“Rubstantially cquivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of

{ the mortgage insurance previously in effect. from an alternate murigage insurer approved by Lender. I substantially equivalent
mortgage insurance coverage is not available, Borrower shali pay o Lender each month a sum equal to one-twelfih of the yearly
mortgage insurance pemium being paid by Borrower when the insurance coverage lapsed or ccased 1o be in effect. Lender will
accept. use and retain these rayments as a loss reserve in licw of mortgage insurance.  Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried that Lemder requires) provided by
an insurse approved by Lender again becomes available and is obtained. Borrower shall pay the premiuins required 10 maintain
morgage insurance in effect. or to provide a foss reserve, unti] the requireraent for mortgage insurance ends in accordunce with any
writlen agreement beiwoen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon cnd inspections of the Property. Lender shali give
Borrower notice at the tirae »f or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation.. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation of cther taking i ar.y part of the Property, or for conveyance in licu of condemnation, are herehy assigned and shall be
paid to Lender.

in the event of a total taking of the Poperty, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not ther, due, with any excess ran' to Borrower, In the event of a parial taking of the Propenty in which the fair marker
volue of the Property immediately before tie (aking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taxing, unless Bonower and Lender otherwisc agree in writing, the sums secured by this Security
[nstrument shall be reduced by the amount of the procseds muitiplied by the following fraction : (a) the total amount of the sums
secured immediately before the taking, divided by (by r< thir market value of the Property immediately before the taking. Any
balarce shall be paid t, Borrower. in the event of a partia) iaking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sum: secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or untess applicable law otherwies provides, the proceeds shali be applied 1o the sums secured by
thts Security Insirument whether or not the sums are then duc. If the Piojerty is abandoned by Borrower, or if, after notice by Lender
10 Borrower that the condemnor offers to make an award or settle a clas 1o, damages, Borrower fails to respond o Lender within 30
days after the date the aotice 15 given, Lender is authorized 1o collect and a7y the proceeds, at ils option, either to restoration or
repair of the Property or to the sums secured by this Secunty Instrument, whet':2i or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceds o principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amuurc of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. ' _Lrisnsion of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by L<ideor-to any successor in inferest of
Borrower shall not operate to release the lability of the original Borrower or Bomower's succesios in interesl. Lender shall not be
required 1o commence procgedings against any successor in interest or refuse to extend time for puyment or otherwise modify
amortization of the sums secured by this Security Instreanent by reason of any demand made by the onginat Rorrawer or Borrower's
successors in interest. Any forbearance by Lender in exercising any right ur remedy shall not be a waiver ot n¢ rieclude the ¢xercise
of any righ” or remied;,.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coveniinis and agreements
of this Securit, {nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisicns of
paragraph (8. Borrower's convenants ard agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a}is co-signing this Secunty Instrument only to morigage, warrant, grani and
convey that Borrov-er's interest in the Propenty under the terms of this Security Instrument; (b) is not personzlly obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear
or make any accommodations with regard to the temms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured oy this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other ioan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums atready collected from Borrower which exceeded peminitted timits will be refunded to Bormower.
Lender may choose to make this retund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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.. 14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
pmamng 1 by tirst class mail caless applicable law requires usc of another method. The notice shall be directed to the Property
k', Address or any other address Borrower designates by notice (o Lender.  Any notice 1o Lender shall be given by first cluss maii to
" “Lender's address stated herein ur any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
( Instrument shali be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
junsdiction i which the Property 1s tocated. In the cvent that any provision or clause of this Secunity Instrument or the Note
conflicis with applicable law, such confTict shall not affect other provisions of this Secunily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisicns of this Security Instrument and (he Note are declared (o be

severahle.
16. Borrower's Copy.  Bomower shall be given ane conformed copy of the Note and of this Security Instrument.
17. Rekhabilitatiaz Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home

rehahilitation, improveineat, repatr, or other Joan agreement which Borrower enlers into with lender. Leader, at Jender's option, may
require Borrower to execrie and deliver to Lender, in a form acceptable 1o Jender, an assignment of any righi, claims or defenses
which Borrower may have 2 zinst parties who supply labor, materials or services in connection with improvements made to the
Property.

18. Transfer of the Properiy. or a Beneficial Interest in Borrower. tf all or any part of the Property or any
interest 1n 1t s sold ar transterred (Cor 11 a benehicial interest in Berrower 1s sold or ransferred and Borrower is not 2 natural person )
without Lender’s prior written conscal, Leader may. at its option, require immediate pavment in full of all sums secured by this
Security Instrument. However, this option.sb:ii not be ¢xercised by Lenaer if exercise is prohibited by federal jaw as of the date of
thie Secunity Instrument. I Lender exercises thisption, Lerder shall give Borrower notize of acceleration. The notice shall provide
a period of riot Jess than 30 days from the date th= notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this penod, Lender may invoke any

- remedies permitied by this Security Instrument without foriblr aotice of demand on Borrower.

19. Borrower's Right to Reinstate. If borower meets certain conditions. Borvower siall have the right to have
entorcement ! this Secunty Instrument discontinued at any tim e priof 1o the eardier of: (a) 5 days (or such other period as applicable
faw may specify for reinstatement; before sale of the Property pursiant (o any power of sale contained in this Security Instrument;
or th) entry of a judgment enforcing this Security Instrument. Those cunditions are that Bormrower: (a) pays Lender all sums which
then would be duce under this Security Instrument and the Note as if no acrele ation had occurred: (b) cures any default of any other
convenants of agreements; {c) pays all expenses incurred in enforcing e Security Iastrument. including. but not limited to,
reasonable attommeys’ fees . and (d) takes such action as Lender may reasczanly renuire to assure that the lien of this Sccurity
Insirument, Lender's rights in the Propenty and Borrower's obligation 10 pay the sums ‘secured by this Security Instrument shail
continuc unchanged. Upon reinstatement by Borrower, this Security Instrumert and the'cliligations secured hereby shalf remain fully
effective as if no acceloration hat occurred. However, wis right to reinstate shall not-a75lv in the case of acceleration under
paragraph 8.

20. Sale of Note; Change of Loan Servicer. The Notz or a partial interest in the Mote (1ogether with this Security
Instrument)} may be sold one or more trmes wilthout prior notice to Borrower. A sale may resuil ina tbang* in the cntivy (known
as the "Loan Servicer”) that collects monthly paymeats due under the Note and this Security Instrumeat/ Tacre also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer ‘dnmower wiil be given
writen notice of the change in accordance with paragraph [4 above and applicable law. The notice will stalg the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any wher information
required by applicable law.

21. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone clse to do, anything affecting the Property
that is in viofation of any Enviromental Law. The preceding two sentences shall not apply to the presence, use. or slorage on the
Property of small quantities of Hazardous Substances tha! are generally recognized to be appropriate to normal residential uses and
to maintenance of lie Property.

v 56

Borrox2r shall promptly give Lender wniten notice of any investigation, claim, demand. Jawsuit or other action by any j‘-}
governmenlal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law ) ,
of which Borrower has actual knowledge. If Borrower leamns, or is notifizd by any governmental i regulatory authority, that any ey
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall Prompily take afl :g

~xessary remedial actions in accordance with Environmental Law,
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As used in this paragraph 21, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volanle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
21, "Environmentai Law" means federal Jaws and laws of the jurisdiction where the Praperty is located that relate to health, safety or
cavirenamenial protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to accleration following Bormrower's breach of
any covenant or agmemant in this Security Instrument (but not prior to acceleration under paragraph 18 unless applicable faw
provides utherwise). The motice shall specify: (a) the default; (b} the action required te cure the default; (c) a date, by which the
default musi be cured; wnd i that failure to curc the default on or before the date specified in the notive may result in
acceleration of the sums secuvza by this Security lastrument. foreclosure by judicial proceeding, and sale of the Propenty. The
notice shall further inform Borrowe:” ¢i the right (o reinstate after acceleration and the rightto assertin the foreclosure proceeding
the non-existence of a default ~- any other defense of Bomower to acceleration and foreclosure. I the default is not cured on
or before the date specified in \he notice, Lesader al its option may require immediate payment in full of all sums secured by this
Security Instrument witheut funther demand andmay fureclose this Secunty Instrument by judicial proceeding. Lender shall be
entitled to coliect ali expenses incurred in pirsuing the remedies provided in this paragraph 22, including, bl not limited o,
reasonable attomey’s fees and costs of title evidence.

23. Assignment of Rents. Appointment of R:ce.vii; Lender in Possession. As additional secunty hercunder, Borrower
hereby assigns to Lender the rents of the Property. provided hat Borrower shall, prior o acceleration umler paragraph 22 hereof wr
abandonment of the propeity, have the right to collect and retair, such rents as they hecome due and payable.

Upon acceleration under paragraph 22 hereof or abandonmeni i the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled lo enter upon, take possession Giand manage the Property and to collect the rents of the Property
including those past due. All rents collected by Lender or the reciver sizal’ oo applied first to payment of the costs of management of
the Property and collection of rents, including, but not listited to, receive s sees, premiums on receiver’s bonds and reasonabic
attoreys' fees. and then to the sums secured by this Mortgage. Lender and the icceiver shall be liable to account only for these rents
actuallly received.

24. Release.  Upon payment of all sums secured by this Security Instrumeni, _rader shall release this Security Instrument
without charge to Borrower. Bomower shall pay any recordation costs.

25. Waijver of Homestead. Borrower wavies all right of homestead exemption in<ti< Property.

26. Statcment of Obligation Fee,  Lender may collect a fez not to exceed the maxiimiim amount permitted by law for
furnishing written loan balance or full prepayment information directly to or on the behaif of the borrrmer.

27. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower ond cenarded together with this
Secunity Instrument, the convenants and agreements of cach such rider shall be incorporated into and shali a7aend and supplement the
covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrumers.

(Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider D Prepayment Rider
D Graduated Payment Rider D Ptanned Unit Development Rider D 1-4 Family Rider %
D Bajloon Rider D Rate Improvement Rider D Biweckly Payment Rider "‘
D Fixed/Step Rate Rider E Assumability Rider D Second Home Rider ‘3
1 other (s) {Specify :\)i
2

(llinois - Single Family - FNMA/FHLLMC UNIFORM [NSTRUMENT - Page 6 of 7
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tBY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
pstrugent and in any rider(s) executed by Borrower and recorded with it.

A T~
,,.,.L.c.j (SEAL) %n ,[j M (SEAL)

SALVATORE SCIANNAIR [ KIMS. scmy@x S/

(Spsce Below This Linz Reserved For Acknowledgment)

State of Llinots, COOK ____County ss:

L HOLLY A. FRYMAN “\__ .a Notary Public in and for said county and state, do hereby cetify that

SALVATORE SCIANNAJR
KIM 8. SCIANNA

g I }l///;

personally known to me to be the same person(s) whose name!s) subscribed w0 Av Wmmmem appeared before me this dmr

in person, and acknowledged that signed and delivered the said instrument as THER free and voluniary act, for

the uses and purposes therein set forth.

Given unde: my hand and official seal, this ___AD___ day or _)949L

My Commission Expires - 1 ~| O’aﬂ -
! ‘Y Notary Public

This instument was prepared by

(Name) Firs: Alliance Credit Corporation
{Address) 3800 North Wilke Road. Suite 475, Arlington Heights, IL 60004

“OFFICIAL bEAL’
HOLLY A FRYMAN
Notary Pubiic. State of ling:s

I My Commisston Exprres 210 39
e

{This area for official notanal seal)
Minois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
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EXHIBIT "B"
ASSUMABILITY RIDER

Loan Number ; (2201302

THIS ASSUMARILITY RIDER is made this 14th day of May \ 1996 ,
tnd is incorporated intn and shall be decmed to amend and supplement the Mortgage, Decd of Trust or Security Deed fthe "Security
“Tnstrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note (the "Note”) to

{; Fiest Alliance Credit Corpoeration
(the "Lender”: of the same date and covenng the property descnbed in the Security Instrument and located al:

203 S. BARTLETT RD., STREAMWOOD, IL 60107
{Property Address]

ADDITIONAL ' CQOVENANTS.  In addition to the covenants and agreement made in the Security Instrament, Borrower and
Lender funther covenan: ard agree as follows:

TRANSFER OF THE PROPERTY. DR A BENEFICIAL INTEREST IN RORROWER
Uniform Covenant I8 of the Seciirity Tnstrument is amended to read as foliows:

Transfer of the Property or a Lerecial Interest in Borrower. If all or any pan of the Propetty or any interest in
it is yold or transterred (or if a beneficial interesiin. Borrower is sold or transferved and Borrower is not a natural person ) without
Lender's prior wrilten consent, Lender may, ot its option, require immediste payment io full of all sums secured by this Security
Instrument. However. this option shall not be exceciced by Lender if exercise is prohibiled by federal law as of the daie of this
Sccurity Instrumient. Lender also shall not exercise this onudvun if: (a) Borrower causes 1o be submitted to Lender information required
by Lender to cvairate the intended transferee asif a néw loan were being made fo the transferce; and (b) Lender reasonably
determines that Lender's secunity will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement ir this Secunity Instrument is accepiabie to Lender.

Tothe extent permitted by applicable law, Lender may charge a reastnable fec as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agrcement that is acceptable to Lender and tha) obligaies
the transferee to keep all the promises and agreements made in the Note and i inis S#rurily Instrument. Borrower will continue to be
obligated under the Note and this Security Insirument uniess Lender releases Borrosrer in vriling.

If Lender exercises the optionto require immediate payment in full, Lender shali-gic Borrower notice of acceleration. I

Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke i ny iemedies permitted by this Security
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrccs to lhc terms and covenants contained in this Assumabiticy. Rider.

b boe

/ Wchi ém A

“SALVATORE SCIANNA JR KMs s AN

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09729/95) illinois
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& - SCHEDULE A
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2] R ON
oOT 67 IN FAIR OAXE UNIT NO,
WEST 1/4 OF SECTION
THIRD PRINCIPAL
MAY 21,

2 BPEING A SUB

DIVISION IN THE NORTH .
23, TOWNSHIP 41 NORTH, RANGE S,
MERIDIAN,

EAST QF THE
ACCORDING TO THE PLAT THEREOF
1539 AS DOCUMENT 175

RECORDED
45002 1IN COOK COUNTY, ILLINOIS.
4 PERMANENT TAX NUMDER: 06-23-116-049

pro A L}S
CLows

GL




UNOFFICIAL COPY




