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MORTGAGE /]
State of liinois
County 6f COOK /)/
MAY 24, 1996
THIS MORTGAGE SHCURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
RKREADVANCES MAY BE MADE FADOM TIME 7 T™ME, THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS $83,300.0%
1. Legel Deacription. This dacument is a moriqage on e8! ostete located in COOK County, Stawe of
Ilinoig (oailed the “Land®). The Land’s legal description i
LOT 906, IN STRATHMORE SCHAUMBURG, UNIT NUMsEx 11, C3ING A SUBDIVISION OF PART
OF D1 NORTIEAST 1/4 OF SECTION 20, TOWNSHIP 4. q¢ 4, RANGE 10, BAST OF THE
PHIRD PALNCIPAL MERIDIAN, ACCORDING TO THE PLAT'GL. ;0F RECOLDED APRIL 9, 1372
AS DOCUMBNT NUMBER 21872535, IN COUK COUNTY, ILLIN| 3.
9.,
.'-‘i':;?l,n .
.-i-f,o
PiN # 07-20-211-018
NOTICE: Soe pages 2, 3 md 4 fof more mertgags tems. The Borgwer agrecs that peges 2.3 720 & wre & pint of this
Mortgage. By signing this Mortgage, Borrower sgrees 10 al! of It terma.
?(/ XK @& e S bt
(- >
BorroWls’ LARRY A KOSSACK Botfower SANDRA L XOSSACK
Rorrower Borrowe?
STATE OF ILLINOtS ..
COUNTY OF ook
Tha faragoing Instrument wae acknowledged bafore me this 24 . by
LARRY A KOSSACK AND SANDRA L KOSSACK
"QFFICIAL SEAL" f
ROBERT BOMMER Nofary Public
tiotery Public, Stala of Minols #2260, page 1 of 4 e
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. Definisis. In this dooumaens, the following definitions spely.
"Mottgage®: This documant will be called the “Mongege”.
"Borrower": LARRY A KOBSACK AND SANDAA L KOSIACK HUSBAND AND WIFE
will be called “Borrawer”.

Borrowsr's addrese |8 shawn below,

*Lander*: TCF Bank lilinais fel will de called "Lander". Lendar \a o ‘adersl savings bank which was formed and
which axiste under thy lsws of e United States ot America. Lendar's address for the purpoae of recaiveing notices
and meking paymanta is 1420 Kenaigton, Suits 320, sk Brook, Kk 80821-2147,

*Agraament®: Ths CommandCredit Pius Agresment signed by ons of mars Borrowar snd dated the seme date
a8 thia Mortgage will be calied the "Agraemem®. Undes the Agreament, any Borrowsr signing the Agresmant has a
revolving Iing of aredit oslled the *Account®, The Agresment akiows Borrower to obtein Loan Advancss from the
Agcount, maks paymarts, and obtain readvanves. Under the Agresment, Borrowsr may request Laan Agvances
from the Lendw a1 any tima until the fing! due dete, shown In section 3 below.

*Prope”. ' The property that (s dasoribed In ssction 6 s oalied the “Praperty”.
3. Finsd Dus Paia. The scheduled date far final payment of what Borrower cwes under the Agreement |8 05.-30-2011

A, Vartabls Anrwi® Foroantage Rate. The Annusi Percentuge Rata is the cost of Borrower's cradit as a ysary rate.
The Annual Peroantage ~o’s \ender usen ta figure Finance Cherges wili go up and down, bassd on the highast U.8.
prime rate publivhed dally in-17¢ WA Straor Joune/ under “Monty Ratea” {the "Index"), The index ie not the lowem or
best rate offared by Lender o ciher landers. 1t the Index becames unavallable, Lender will select, to the extent
permitted by applicatie iswa und ;eguistions, some othet Interest rute Index thet |y comperabie 1o the index and natity
Borrowwr. 1f the Anrus! Paroantaga ®10 0668 up ar down, the Dally Periodic Rate will also 9o up of down. To figure the
ANNUAL PERCENTAGE RATR, ws adc 440 percentage points to the index rate In atfect the previous business day.
["buainess day" does not Include Saturdaya sundays and legsl hoiidays.} On sach dusiness day we wlil recsicuiste the
ANNUAL PERCENTAGE RATE forthigloan so thatitia 240 % { 2.40 petoentage palnts} abave the index
published the previous busineas duy. H the index tute changes, hewaver, the ANNUAL PERCENTAGE RATE for this loan
will change the naxt business day. Tre baginaing iviex: rate for this loan is 523 % per yeor. The beginning ANNUAL
PERCENTAGE RATE for this loan |s tharsfora 10,65 %> yaar, which le & Dally Pariodio Nate of g20090 %-

The maximum ANNUAL PERCENTAQE RATE iy 1900 %. The minimum ANNUAL PERCENTAGE RATElS 950 %.

8. Dasoription of the Property. Borrower ives Lander right' Inthe falicwing Property:
n. The Land, which s jocatad at (address)
12 CUMBERLAND DR, SCHAUMBURG, 1L 60194
The Land has the iegal description shown sbova In gectien 1.

b. Al bulidings and all other impravemants and fixtures (such as plumZing and sleotrical equipment] that are
now ¢¢ will in the future be located on the Land.

0. All "sassmenta, righte, herediaments, appurtananced, rents, royeities, end profo” that go slong the Land,

Tness are rights in other proparty that Borrower has as owne? of the Land.

. Notios of Varinbie Rets of intsret. This Morigege securss & line of cradiz that has & varable rete of Intarest,
This merns that the Inmtaredt rete may increans or decrasse from tima to time, 8a expisined in paragrap’. ».

7. Finance Charga. Borrowsr will pay a Miranoe Chatge until Borowar hag rapaid avarything sived under the
Agresmant. Lender figuren the Fiaance Charge st the end of avary monthly bllling cycle. The monthly 53 oyels rune
from and Including the first day of & month 16 and including the leat day of that month. To figure the Fins:ex Charge for
& manthiy biling cycle, Lander adda up the Fintnge Chirger for each day In the biliing cycls, To tigure the Finance
Charge for sash day, Lander multiplies the Dally Periodic Rate timea the Dally Balance of Borrower'a Account on that day
{lor sach day In the monthly biling avels).  Lender fiaures the Daily Periodic Rate by dividing the Annual Parcentage
Rate by 388 (or 368, in any isap year). Lander detarmines the Dally Balance by first taking the beginning batance of
Borrowsr's Account sach day, adding any new Losn Advances, and subtraoting any psymants or other oredits to the
Account, and subtracting any unpatd Finance Charges and Othar Charges. Borrower pays a Finance Charge on Lo
Agvanoes beginning with the day they are made. ¢

8. Tranater of Rights In the Property. Barrowar mortgagas, grants and conveya the Property to Lander subject gy
the terina of this Mortgtge. Thig maans that, By signing thia Mertgage, Borrower is giving Lender thoas rights that arey)
stated in this Mortgags and also thosa rights thet the law gives to landers who have taken mortgages on lend, Bomower?Q
{s giving Lender thase rights to protect Lander from possibie lossse that might resuit it Borrowar fails 10 keep the .»
pramises made in this Mortgage and in the Agreemam, fog!

9. Termination of the Mortgage. Lunder's rights in the Property will and when the Agresment has bean terminsted (2
anG Borrower has oald sll amounts awed to Lender under the Agresmant and this Mortgags. Lender will esnd Borrowaer a
document atating thia and Sorrower can flle it with the County In which the Property (» located.
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10. Pramieas of Borrawer -~ Borrowsr ragrasants and warrama that:
a.  Borrower awns the Proparty;
b. Borrower han the right to morgage, grant, and convey the Properry to Lender, and
¢.  Thers are no olsime or ohargaa outstanding wgainat the Property except aty Morgaged that are ourrently
shown [n the oHice whers teal satate reccrds are filed for tha County where tha Property s located.

Borrower Gives & genaral warranty of titls to Landar. This meany thet Borrowsr will be tully reaponaible for any
losans Whioh Lander sutara because someons other thun Borrawer has some of the rights in the Property that 8orrower
reprasants and warrents to have. Borrgwer will defend ownavahip of the Prapsrty againet any claima of suzh rights.

11. Dorrower's Promise %0 Pay - Tha Agreeriani. flarrower promises to promptiy pay all amounts due on the
Agreament encept 8 sxpisined n paragraph 18.

12. Bowewer's Promise 1o Pay - Charges and Aseasement. Borrower promiges o pay all present ang furure liana,
texes, ssasssmanty, Wtility billa, and other oharges an tha Property, ineluding any amounts on any prior mortgege, as
they becoma dus

13. Dorrower's Pomisse to Buy Hazard insursnce. Barrower gromisss to obtaln o hazerd ingurance policy naming
Lender 88 MOrtgegsd, ad which covers sl bulidinga on the Proparty. The ingurance must be satistactory to Lendsr and
MUSt DOVAT fone o 075 ORUSed by fire and hazards nommally caversd by “exterdsd Soversge” haward insurence
policies. The Insurencs ™ ba in the amounts and for the parioda of Yme required by Landar. Borrower will natity
Lander prampily it thers i an-lasa or demags to the Property. Lander may flie 8 "Proof of Lose® form with the
(naurance company. Borowsr Zituote the INBrance Company to pay 4ll “procesds’ to Lender. "Sracesda” are any
money that the ingwance comps', owes to the Borrower undur the palicy. Us'ies Lander agress in writing that the
Procesds can be vaed ditferently, the Fraresds wiil be 4ppited to pay the amaunt Barrower owes Lender.

H any Prooeeds are usad to reduts Ya amount whish Borrowsr owas Lander under the Agreement, Borrowsr wifl
st Rave 10 maks the regular paymants unde: Tho Agresment untl! the entire ¥maunt Borrower owes is paid In full,

it Lender forsclosas this Martgage, anyone who buys the Property at the forsalosurs sais will have all tha rights
undes tha Insurance potioy.

14. Borrower's Promise to Buy Flood Insurende. ¥ the Land or any part of the Land (s located in a designated
afticis! tlood-hazardous sree, Borrows! promises to buy 100d insurence In the maximum amount aveiiable of the amount
secured by this Mortgege, whichever 13 lass. Borrawss agiees to direat that any money payabls under the flood
insursnoe Wil be paid to Lender, but Rarrowaer will gtiit hive Ta make regular paymants under the Agreament untll the
artire amount Bortower ovees ig pHd In full.

18. Borrower's Promise to Maintain the Proparty. Borrowe’ promisss that Borrowsr won't damege or destroy the
Property. flomowser also promises to keep the Pragerly in good repalr. U any Impravemants are made %0 the Property,
Borrowsr promises that thiy won't be remaeved from tha Property.

18. Lender's Right 1o Taka Astion to Protect ve Preperty. If (1} Borrowsr Joss not k«r Borrower's promises and
agresmenty made in this Morgage, or (21 scmaana (Borrower of Anyone' slse} begins 8 lsge! procesding that may
asignifioartly sttect Lendar's rights in the Property (auch a3, for exampls, & lege! mirsaeding tn bankruptoy, of to condemn
the Proparty), than Lander may do and pay for whatever it necatsary te protect he valug of the Property and Lender’s
”12“ in the Proparty. Lender's sotions under thia eaction may Includa, for sxampls, paving any amount due undar any
prior marigage, appealing in gourt, prying reascnable attarneys’ faes, and entering on ths Praoarty to make /6pairy.

Borrov/er promises te pay Lander all amounts that Lander pays under this section. I Lendar pays an obligetion.
Lander wii have all of tha rights that the peraan Landdr paid would have had against Batrower, (niy Mortgage oovers 8l
thees am3unts that Lander pays, plus Interest, at the rate thet Is figured se If the money had Le2n given under the
Agreamaent, or If that rate violates the law, then st the highuest rete that the law sliows.

i Borrowst f8lis to Maimain insuranae on the Praperty ae requized In paragraph 13, Lander may svrchess ingurence
on the Praperty and charye Bomewer for the aast as provided In this Mortgage. If Lander purchases thi« Insirance, it will
have the right to seiect tha agent. Lender is nat required to obtaln the lowedt cast inzurance that might b Mallable,

17. Lander's Rights. Any fallure or delsy by Lender in anfarcing the fighta that this Mortgege ar the lw giva It, will
not cause Lander ta giva up thuse rights. Lender may exercias and enforce any of itd rights untll ite rights under the
Mgrtnlun al.lm Baoh right that this Martgage gives to Lender i seperaty. Lender mey enforce and exarclae tham ong ot
o time or all ot once.

18, Joint Borrowsrs. Esoh person that signe this Mortgage le reapanaibis for kesping al! 6t tha promises mads by
*Borrower®. Lender msy ohaode %o anforaa its rights agalnst anyons signing the Mortgags as an individus! or sgainat ol
of them. Howaever, If someone eigned thia Mortgaie, but did not sign the Agreemant, then that psrsan will not hc%
required %3 pay any &mount under the Agrsemaent, but witl have signed only to give Lender the rights that pergon hos in
the Property under the terma or thia Mortgage )

19. Notiosn. Lirknas the faw requires diffesently, or unisgs Borower tells Lender ditferantly, sny notice that must be ';
givan to Borrowsr will be delivared or malied to Barriwer at the address shown in sectign &. Notices that must be sent
to Lande wili be ghvan by malling them to Landet’s addrass shown In section 2. Any notioe will ba "glven” when itis L.

maiied, or whan It Je deliversd acoording to this paragraph.

‘
b
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& 20. Seling the Proparty. Borrower agrees not 1o sall or transfer i or any part of the Proparty, ar any fights in the
\} Proparty, without tha Lender's written gonsent. This inciudes sale by Comrract for Deed
l 21, Ne Dofaults Under Prior Mortgages. i thars I already & mortgsge againgt the Property, the Borrawer promises
r; thet !Q;ru '\‘wlll naver ba & defauly ::dcr that martgege.
r » No Other Mortgeges. Borrowsr sQroes riet to moregage all ar & 1t of the Proparty or sllow snyone elss 10
have § lien on thy Prapevty without the Lender's written ocansent. v P2 party Y

23, Lander's Removies - Porecioewrs. 1t Lendar requires Rarmawer t9 ::v the antiry outstanding haignog Under the
Agreament in ang paymede (oalied “acoeiaration®] and Borrowsr faile 15 meke the payment when dus, then Lender miry
farecions Yhs Mangege as provided below. Howaver, befocs accelarsting, Lendsr will send Borrowsr @ written notice by
certitisd malt which states:

a. The pramise that Borrowsr falied 10 Keap or the reprassntation or warranty that Bocrower breached;

b, The sction Borrower must take to conect that fallure;

0. The date, ot lsant 3C days away, by which the fallure must be oorteated;

d. That If Borrower dosan’t carreat the feilury or the reptessntation or warranty that Borrowaer dreached, Lender wiil
scoslerate, and it Barrower daesn’t pay, Lender or another paraan may buy the Propenty at a forecinsure saie;

& That linels \sw gllows Barrower to relhatate the Morgage after sccelerstion; and

1. That Baciaveer may Bring sult in court to argue that oif pramises were kept and to present any othar dafenses
Borrownr hae 1o aCseierstion,

Londer ness nol 2. the not'ze if the promise Barrowsr felled to keup conaists of Borrawaer'a sale or transfer of ail
or 8 part of tha Propert o any rights in the Property without Lender's written aonaent. H Botrowaer doss ngt Correot the
failre By the dare stated o the notice, Lender may scoelerats. M Lander sccalerstes, Lender mey forsclase this
Mortgepe sccording to the iificic Statuees. Borrower gives Lander 8 power 13 eell the Property a1 & public auction,
Borrower 3laD 8graes 10 pRy Lenjer's srtorneye’ fees for the forecicaurs in the maximum smount sliowed by iaw.
Lendar will apply the procesdn = the forealagure aale to the smourt Barrows: owes undsr this Martgags, and 10 the
oasta oY the foretioeurs and Lander's attiroaye’ fess.

24. Obligwtions After Asslgnment. ‘Any mscsah who takss over Barrower's right or obligations under this Mortgage
with Lendst's aansent will have Berrawer's ‘lghta and will be obiigatsd to keep ali of the promisys Borrower made in thia
Mmolr H snothar poraon ke ovar Buiiewor's righte or obligations under this Mortgags, Borrowss wiit not be
relessed. Any pereon or organization who takes osr Lander's rights of abligations undw this Mortgsge will have ali of
Lender’a righte and must kesp ail of Lender’s obligi®zns under this Mortgage.

25. Waiver of Homestead. Uncst the homastaed sxemption iaw, Rorrawer’s homastead is udually froe from the
cislma ot craditors. Barrower gives \:g.thc homestass exsmpsion Hght far #i clsime srising aut of tivs Mortgsge. This
includas Barrowar's right to demand that progarty other tean Barrowaer’s homastead that has besn morty to Lender

be foteciased, bsfore the homastend is torecioned.
18. Candomnation. It sil ar part of the Proparty ia condempad, Barrowar diracta the party aondemning tha Praperty

to pay ol of the monay to Lender. Lander will apply the money '« piiy the amount Borrowar awes Lender, unises

tander agrens In writing that the proceeds oan be used ditferantly. b Lander uses the meney to reduoe the smount

Borovier owed under the Agreement, Barrower will atill have to inpae- raguisr monthly paymenta until everything

Sorrcwer Gwiee 8 pang.

Mo 27. Porsgragh Hesdinge. Thw headings of the persgraphs srs for colveniance only, and are not & pert of this
reage.

This instrumant was drsfted by: TR BANK ILLINOIS fsb, §01 Marquetts Avenue, Minreepolis, Minnsaots 53402
§22¢5. puge & of & 490
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