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THIS MORTGAGE ("Security Instrusient™) is given on May 30, 1996 . The mortgagor is

ROBERT WELLS | Y Wi lThe AT Remdelied i we

("Borrawer™). This Security Insirument is given to
LON(; BEACH MORTCAGE COMPANY

T

which is organized and existing under the faws of the State of Defavare , and whose

mddress is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92678
y"Lender”). Borrower owes Lender the principal sum of

Thinty Thousand and RO revmsrsmemmmm e mitamenescame i as e sy e nanen e o

Pallars {U.S. § 30,006,050 ).

This debt is evidenced by Borrower's note dated the same daie as this Secunty Jnstrument ("Note™), which provides for
menthly payments, with 1he full deby, if not paid earlier, due and payable on  July b, 2026

This Sceurity Instrunent secures io Lender: (a) the repayment of the debt evidenced by the Nete, with interest, aud all rcnewals
extensions and modifications of the Note; (b) the payment of ali other sums, with inlercs., advanced under paragraph 7 to
protect the security of this Security tnstrument; and (c) the performance of Borrower's covenants wnd agreements under this
Security Instrument and the Note. For this purpose, Borrawer docs kereby mortgage, gramt ind convey.io Lender the following

described property Jocated in COOK County, lllinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 6437 MINERVA CHICAGO {Sureet, Cityl,

Hlinois 603 £, w, Vip Code} (“Propenty Address™);
ILLINDIS Singlo Family-FNMA/FHLMC UNIFORM
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"' TOGETHER WITH all the improvements now or hereafter erected on the property, and afl easements, appurtenances, and
. Jixtures now or heresfter a pan of the property. All replecements and additions shall wlso be covered by this Security
Ulnstrument. All of the foregoing is referred to in this Securily Instrument as the "Property.”

Gy BORROWER COVENANTS 1hat Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
{ rgrant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
= and will defend geaesally the tile to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform cavenants for national use and non-uniform covenants with lmited
variations by jurisdiction to constitute a uriform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

i. Paymem of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and iate charges due under the Note.

2, Funds for Tuxes und Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds®} for: (2) yesrly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b yearly leasehold payments
or ground rents ou the Propeny, if any; (¢} yearly hazard or property insurance premiums; (d) yearty flood insurance premiums,
il any; (e) yearly medtpage insurance prentituns, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrepr R, in ligu of the payment of morigage insurance premiums. These items are called “Escrow fiems.”
Lender may, at any Hme, sutlact and hold Funds in an amount not to exceed the maximum amount a lender for a federnlly
related mortgage loan may requice for Borrower's escrow account under the federal Reat Estate Settlement Proceduses Act of
1974 as amended from time to tizwe /12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applics to the Funds
sets i lesser amount, [f so, Lemds may. af any time, collect and hold Funds in an amount not 10 exceed the lesser amount,
Lender may estimate the amoum of Fungd: dae on the basis of currem data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with 2oplicable law.

The Funds shall be held in an ingtitvtion whose deposits are insured by a federal agency, instrumentallty, or entity
{inchuding Lender, if Lender is such an institutior) 0. in any Federal Home Loan Bark. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for no'diug and applying the Funds, annually anatyzing the escrow account, or
verifying the Escrow liems, uniess Lender pays Borrowe interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borcower 10 pay a one-time charge for an independent real estate lax reporting service
used by Lender in connection with this {uan, unless apphicabie) law provides otherwise. Unless an agreememt is made or
applicuble law requires interest © be paid, Lender shall not be reyiared 1o puy Borrower any interes! or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest szl be paid on the Funds. Lender shali give to Borrower,
without charge, an annunl accounting of the Funds, showing credits ans (‘ebits to the Funds and the purpose for which each
debit to the Funds was imade. The Funds are pledged as additional secority/ (0t all sums secured by this Security Insirumen,

If the Funds heid by Lender exceed the amounts permitied to be held by (pplicable law, Lender shall account to Bosrower
for the oxcess Funds in accordance with the requirements of applicable {aw. If tne/pount of the Funds beld by Lender at any
tim is pat sufficient co pay the Escrow [tems when due, Lender may so notify Borrowerip wriling, and, in such case Borrower
shall pav 10 Lender the amount necessary to make up the deficiency. Botrower shall ma'ic up the deficiency in no more than
twelve monthly payments, at Lender’s sofe discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prorinly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquite or selt the Propeny, Lender, orisr o the acquisition of sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit agrint the sums secured by
this Security Instrument. ;%

3. Apnlication of Payments. Unicss applicable law provides otherwise, all payments cecetved by Lendes inder paragraphs 17
1 and 2 shall he applied: first, (o any prepayment charges due under the Note; second, to amoums payable under paragraph 2; L%
third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Note, "~)

4. Charges; Llens, Borrower shall pay all 1axes, assessments, charges, fines and impositions siiribwiable to the Property ~ 3
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the wunner provided in patagraph 2, or if not paid in that manner, Berrower shall pay them on time dm:ctly
to the person owed payment, Borrower shai promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph.
{f Berrower makes these payments directly, Burtower sholl pronaptly furnish (o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whick hes priority over this Security Instrument unless Borrower: (p) agrees in
writina 10 ihe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcemen of the lien in, legal procecdings which in the Lender’s opinion operate 1o prevent the
enforcement of the tien; or (¢) secures from the holder of the fien an agreement satisfactory (o Lender subordinating the lien to
this Sceurity Instrument. I Lender determiines that any part of the Property is subject 1o a lien which may atiain priority over
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. f?lhis Security Instrument, Lender may give Borrower o nutice identifying the lien. Borrower shall sitisiy the tien or take one or

s mote of the actions set forth above within 10 days of the giving of notice.

Y 5. Hazard or Property Insurance. Borower shall keep the improvemenis now exisling or hereafter erected on the

\:Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

{ floods or Necding, for which Lender requires insurance, This insurance shall be maintained in the amounts and jor the periods

3 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject v Lender's approval
which shall not be unreasonably withheld. {f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shal) include a standard mongage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shalf prompily give 1o Lender alt receipts of
paid premiums and' renewal notices, In the event of Joss, Borrower shall give prompt nofice to the insurance carrier and Lender,
Lender imay make proof of loss if not made prompily by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged i the restoration or renair is cconomically feasible and Lender’s security is not lessened, ([ the restoration or
tepair is not econonucally feasible or Lender's security wuuld be lessened, the insurance proceeds shall be applied to the sums
secured by this Sevurity fnstrument, whether or not then due, with any cxcess paid o Borrower, If Borrower abandons the
Property, or does not ausseer within 30 days a notice from Lender that the insurance can’er his uffered to seitle a claim, then
Lender may collecy the insviance proceeds. Lender may use the proceeds to repair or reslore the Properly or 1o pay sums
secured by this Security Instrumeny, whether or not then due. The 30-day periad will beg'n when the notice is given,

Unless Lemfer and Borrower ptherwise agree in writing, any application of proceeds to principal shall not extend or
postpone 1he due date of the monthly saymients referred 1o in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquiies by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisitiur sholl pass to Lender to the extent of ihe sums secured by this Securily instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintcaance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity a5 Borrower's principat residence within sixiy days afier the execution of
this Security Instrument and shall continue 10 occapy the Propeny as Borrower’s principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in weiting, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's rontro). Borrower shall nol destray, damage or impair the
Property, allow the Property to deteriorate, or commit waste on thz Property. Borrower shall be in defuult if any forfriture
action or proceeding, whether civil or criminal, is begun that in Lender £ good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security (nttrument or Lender’s security interest, Borrower may
cure such a default and ceinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's-interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inievest. Borrower shall also be in defaul if
Borrower, during the loan application process, gave materially false or inaccurate inforingtion or statements to Lender (or failed
1o provide Lender with any material infazmation) in connection with the loan evidenced ty tie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal sesidence. IT this Security Instrument is on a
leasehold, Barrower shall comply with all the provisions of the lease. It Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righty In the Property. If Borrower fails to perform the covenants ara mgreements contained in
vhis Security Instrument, or there is a legal proceeding that may significantly afiect Lender's rights in (he Property (such as a
ptoceeding in bankruptey, probate, for condemnation or forfeilure or o enforce laws or regulations), ther, Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable avorneys” fees and entering on the Property tv make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security (nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesiing
pay ment.

8. Mortgage Insurunce, If Lender required mongage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Jubtain coverage substantiatly equivalent 1o the mortgage msurance previously in effect, a a cost substantially equivalent 10 the
“cost to Borrower of the mortgage insurance previously 1n effect, Sfrom an alternate morigage insurer approved by Lender. If
suhst.tmm!ly vquivalent mostgage insurance coverage is not available, Borrower shall pay 10 Lender each monmth 2 sum egual to
one-twellth of the yearly mortgage insurance premium being paid by Bortower when the insurance Lovernl,c lapsed or ceased to
ch. in effect. Lender will accept, use and retain these payments as a loss reserve tn licw of mortgage insurance. Loss reserve
paymcnm mzy no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required (o maintain morgage insurance w effecy, or t provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable taw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause fer 1he inspection.

10. Condemnation, The proceeds of any award or ¢laim for damages, direct or conscquential, in connection with any
condzmnation or other taking of any pan of the Property, or for conveyance in liea of condemnation, are hereby assigned and
shall be paid 10 Lenaer.

In the gvent of a2otal waking of the Property, the proceeds shall be applied w the sums secured by this Security Instrument,
whether or not then dhe, with any excess paid i0 Barrower. In the event of & partial taking of the Propenty in which the (air
matket value of the Propraty immediately before the taking i equal 10 or greater than the amount of the sums secured by this
Security Instrument immedsaic!y before the tiking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sesurny Instrument shall e seduced by the amount of the proceeds muliplied by the following fraction: (a) the total
amount of the sums secured immediziely before the taking, divided by (b) the fair market value of the Propenty immediately
before the 1aking. Any balance shall bo paid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Praperty immediateiy Pefore the taking is less than the amount of the sums secursd immediarely before the
taking, unless Borrower and Lender otherwis: agiee in writing or unless applicable law otherwise provides, the procecds shail
be applied 10 the sums secured by this Security Jasicument whether or not the sums are then due.

If the Property is abamdoned by Borrower, oi i after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a clatin for damages, Borrower feils ¢ respond 10 Lender within 30 days after the date the notice is given,
Lendder s authorized to cotlect and apply the proceeds, ai its apiion, either to restoration or repair of the Property or to the suins
secured by this Security lnsimmen, whether or not then due

Unless Lender and Borrower otherwise agree in wiiting, rav application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in patagrorite { and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurunce By Lender Not a Yalero, Extension of thic time for paynent or modification
of amwortization of the sums secured by this Security Insirument granted Ly cender 10 any successor in interest of Borrower shall
nut operate W release the linbility of the vriginal Borrower or Borrower's successurs in interest. Lender shall not be required 1o
commence proceedings agains’ any successor in interest or sefuse @ extend tine for'payment or otherwise modiy amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successory in interest. Any forbearance by Lender in exercising any right or remedy/shoil not be a waiver of or preclude the
exercise of any right or remexdy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements of this
Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be juint and severr!. Any Borrower wair-co-signs this Security
Instrument but docs nol execule the Note: (#) is co-signing this Securily Instrument only te morigage, erant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiinetcd to pay the sums
secured by this Securiny Instrument; and (¢} agrees that Lender and any other Borrower may agree o extena,-nwodify, forbear or
make any accommodations with regard o the terms of this Sectrity Instrument or the Note without that Borrower's consent,

t3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest o1 other loan charges coliected or to be collected in connection with the
loan exveed the permitied limiss, then: {a) any such toan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower wiich exceeded permitted timits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Barrower. {f o cefund reduces principal, the reduction will e treated as a partial prepayment withowt any
prepayment charge undet the Note.

14. Nutices. Any notice 1o Borrower provided for in this Security instruinent shall be given by delivering it or by mailing
it by first clasy mail uniess applicable law requires use of another method. The ftotice shal! be directed to the Propenty Address
or any ather address Borrower designales by wotice to Lender. Any notice to Lender shall be given by first class mail to
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nLr,nder s address staled herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this
<‘Security Instrumens shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.
j ) 15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
Junsd:cuon in which the Property is locmed. [n the event that any prnwswn or clause of this Security Instrument or the Nole
wnmcts with applicable law, such conflict shall niot affect other provisions of this Security Instrument or the Note which can be
gwu.n effect withou: the conflicling provision. To this end the provisions of this Security Instrument and the Nole are declared
= 10 be severable.

i6, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial ntercst in Barvower. 1 all or any part of the Property or any interest in it
is sold or transterred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in ful) of all sums secured by this
Security Inssrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days e the date the natice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Sorrower fails (o pay these sums priar to the expiration of this period, Lender may invoke any retuedies
pevtmitted by this Securiiy fastrument withowt funher notice or demand on Borrower.

18. Borrower's Rigi 1o Reinstate. 1€ Borrower meets centain conditions, Barrower shall have the right to have
cforcemem of this Security insremnent discominued at any time prior to the earlicr of: () 5 days (or such other period as
applicable faw may specily for ceisstatement) before sale of the Property pursuant to any power of sale cantained in this
Security [nstrument; or (b} entry U1 a judzment enforcing this Security lustcument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be v Lader this Securily Instrument and the Note as if no acceleration had oceurred; (b}
cures any defaull of any other covenants or pgieements; (c) pays all expenses incurred in enforcing this Security Insttument,
inciuding, but not limited to, reasonable attoimeys’ fees; and (d) takes such action us Lender may reasonably require (o assure
that the lien of this Security instrument, Lender's rights in the Property and Borrower’s abligation to pay the sums secured by
this Security Instrument shall continue wnchanged.Upon reinstatzment by Borrower, this Security Instrument and ihe
ubligations secured hercby shall remain fully effective a; if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph |7.

19. Salc of Note; Change of Loun Servicer. The Not. o a partial interest in the Note (together with this Security
Insirument) may be sold one or more times without prior nolice 10 Sorrower. A saie may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the/idele and this Security Instrument, There also may be ane
or more changes of e Loan Servicer unrelated to a sale of the Note. I teere is 4 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-wnd aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ‘e made. The notice will also containt any other
information requircd by applicable law,

20. Hawrdous Substances. Borrower shatl not cause or pernit the presence; vse, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrewer shail not do, nor allow anyac wise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall ot apply o the presence, use, or
storage ot the Propeny of small quantitics of Hazardous Substances tha are generally recognized o be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil nv other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has acwual knowledge. It Borrower learns, or is notified by any governmental or regubsio'y authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptiy (ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materizls containing asbesios or formaldeliyde, and radioaclive materials, As used in
this paragraph 20, "Enviroumental Law" means federnl faws and laws of the jurisdiction where the Property is located hat
relate to health, safety or enviromnental protection.

56
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NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as fallows:
21, Accelerutlon; Remedies. Lender shall give notice to Barrower prior to ncceleration following Borrower’s breach
of any covenant or agreement in thls Security Instrument (but not prior fo acceleration under paragraph 17 unless
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' Lg'n:tplicable luw provides otherwise}. The notice shall specify: (a) the default; (b} the actlon required to cure the defaull;
s(c] u date. not Jess than 30 duys from the date the notice iy glven 1o Borrower, by which the default must be cured; and
: £(d) that fallure to cure the default on or before the date specified in the notice may result In accelerution of the sums
‘secured by this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shall further
- hform Borrower uf the right 1o reinstate after acceleration and the right te assert in the foreclosure proceeding the
{ non-existence of u defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
.} or before the date specified in the wotice, Lender, at its option, may require fmmediate payment in full of uil sums
secured by this Security Instrument withowt further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shail be entitled to collect rif expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Relesse. Upon payment of all sums secured by this Securily Insirument, Lender shall release this Sccurity Instrument
o Borrower. Borrower shall pay any recovdation costs. Lender may charge Borrower a fee (or releasing this Security
Insirument, but only if the fee is paid 1o & third party for services rendered and the charging of the fee is permined under
applicable faw.
23, Walver o tiomestead. Borrower waives all right of homestead exemption in the Property.

24. Rlders to this-Secicity Instrusnent. IF one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the'covemants and agreements of cach such rider shall be incorporated imo and shall amend and supplement
the covenants and agreements of ciis Security Instrument as if the ridet(s) were a part of this Security Instrument.

{Check applicable box{es)]
[ 7] Adjusiable Rate Rider [_1 Condominium Rider [X] 1-4 Famity Rider
[ Graduated Payment Rider (_| Planned Unit Development Rider (] Biweekly Payment Rider
Bailoon Rider L Rate Improvement Rider [ Second Home Rider
V.A. Rider L orher(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees 10 whe virms and coverants contained in this Security Instrument and
in any rider v executed by Borrower and recorded with . ‘

Witpepses:
S Nalis (Seal)
( ! jﬂ/ ROBE® T W‘"' LS -Bormower
y 4 ;i&" & —
7

{Seal)

-Borrower

{Seal) (Seal)

-Barrowet -Borruwer

&TA’I’I OFI .LINOIS, ) m’ County ss:

h . L(/ﬂ (;”Erlf . i Notary Public in and for said coumwtc do her:hy cenify
that ‘/“, |
| ‘3‘)}@55 7 WELEy [Gcvdon® P& Leponr

, personatly known to me to be the same person(s) whose name(s} f

subscribed (o the foregoing instrument, sppeargd before me this day in persen, and acknowiedged that rlz
signed and delivercd the said instrument as =~ ra free and volu ary aet, for the uses and purposes therein set forth, |

Given under my hand and official seal, this 30 2 [%
My Camnission Expires: - /7 /&\/

This Instrument was prepared by: e *mzw;\:m ~
. : Al

@, 5rL s Page 8.1 5 JIAHICE | SEEMAN Form 3014 980
|>p-\Ptr> -\: JAt’JHLWOlb

MY COMLESSION £ RERES 31109
ThILG w1138 PSS ;ﬁ:\’*"‘h /1,58 Loan No. 2301976-5328
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this  30th day of May , 1996 ,
and is incorporated into and shan) be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the 'Security Instrument’’} of the same date given by he undersigned (the *‘Borrower’’) to secure

Borrower’s Nale to
LONG BEACH MORI'GAGE COMPANY

(the '"Lender’’)
of the sam ante and covering the Property described in the Securily Instrument and located at:

6437 MINERVA
CHICAGO, IL. 608037 R .\ \

[Propeny Address]

t-4 FAMILY COVE'“ANTS. In addition (o the covenants and agreemenis made in the Securily Instrument,
Borrower and Lender further covenunt and agree as follows:
A. ADDITIONAL PROTEATY SUBECT TO THE SECURITY INSTRUMENT. In addition to the

Property Mescribed in the Security Insirument, the following items are added to the Properly description, and shall
also constitute the Propenty covered by.the-Security tnstrument; building materials, appliances and goods of every
natdre whatsoever now or hereafter locorsd-in, on, or used, or intended o be used in connection with the
Property, including. but ot limited 1o, thoseqor the purposes of supplying or distributing heming, cooling,
eleciricity, gas, water, air and light, fire prevention.and extinguishing apparatus, security and access control
cpparalus, plumbing. bath wbs, water heaters, witer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rodds, attached mirrors, cabinets, panciling and attached floor coverings now or heteafier attached to the Propeny,
all of which, including replacements and additions therete, shal! be deemed to be and remain a part of the
Propenty covered by the Sceurily Instrumeni. All of the foregting together with the Propenty described in the
Security lnstrument (or the teaschold estate if the Securiiy Instriinent is-<n a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the ' Property. "’

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrowr: shall not seek. agree to or make a
chiinge in the use of the Property or its zoning classification, unless Lenderbis #greed in writing 1o the change.
Borrower shail comply with all laws, ordinances, regulations and requirenients ‘of any governmental body
applicuble to the Propeny.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall pot ailow any lien inferior
to the Security Instrument te be perfected against the Property without Lender's prior wriiter pemission.

Iy, RENT LOSS INSURANCE. Borruwer shall maintain insurance against rent loss i nasition 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE"' DELETED. Uniform Covenant 18 is deleied

F. RORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sepience in Uniform Covepant 6 conceming Borrower's oucupancy of the Property is deleted. All remaining
covenants and agreements set Jorth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIPER - Fannis Map/Fraddie Mac Uniform Instrumaent Form 3170 3/83
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G, ASSIGNMENT OF LEASKES. Upon Lender's request after default, Borrower shall assign to Lender &l}
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignmesnt, Lender shall have he right (o modify, extend or terminate the existing leases and 1o execute new
ieases. in Lender's sole discretion. As used in (his paragraph G, the word '‘lease’’ shall mean '‘sublease’ if the
Security (nstrument is ou 4 leasehuold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns amd transfers to Lender all the rents and revenues (*'Rents”’) of
the Property, regardless of o whom the Rents of the Property aic payable. Borrower authorizes Lender or
Lender’s agenls 10 collect the Rents, and agrees thal each tenant of the Propecty shall pay the Renis to Lender or
Lender’s agenis. However, Borrower shal) reccive the Rents until (i} Lender has given Borrower notice of default
pursuant t5 naragraph 21 of the Security Instrument and (i) Lender has given notice te the teneni(s) that the Rents
are to be pard 10 Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and oot
an assigamenor additonal security only.

If Lendec pives notice of breach (0 Borrower: (i) all Rents received by Barrower shall be held by Borrower
as trustee for the veaeiit of Lender only, 10 be applied to the sums secuted by the Security Instrument; (ii} Lender
shall be entitled to callecrnd receive all of the Rents of the Property; (i) Borrower agrees that cach tenamt of the
Property shall pay all Rerdsdue and unpaid to Lender or Lender’s agents upon Lender’s writlen demand (o the
tenant; (iv) unless applicable Jaw provides otherwise, all Rents callected by Lender or Lender's agents shall be
applied first 10 the costs of taxii control of and managing the Propersty and coiiecting the Rents, including, but
not limited 10, attorneys’ fees, recuiver's fees, premiums on receiver’s bonds, repair and maintenance cosis,
insurance premiums, taxes, asscisments 2nd other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lendet™ozonts or any judicially appainted receiver shall be liable to account for
only those Rents actually received; and {vi Lender shall be entitled to have n receiver appointed to take
possession of and manage the Property and collect the Remts and profits derived from the Property without any
showing as to the inndequacy of the Property as securily.

If the Rents of the Property are nol sufficient o cover the costs of taking control of and managing the
Property and of cotlecting the Rents any funds expendec by Lender for such purposes shall become indebtedness
of Borrower 10 Lendet secured by the Security Instrument pursiac! (o Uniform Covenani 7.

Borrower represents and warrants that Bortower has not ¢xe.uled any prior assignment of the Rents and has
not and will not perforn any act that would prevent Lender froi exercizing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver. sha)’ not be required to enter upon, take
comeol of or maintain the Propeny before or afier giving notice of delzin) o Borrower, However, Lender, or
Lencler's agents or a judicially appointed receiver, may do so at any time whon < defaull occurs. Any application
of Rents shall nol cure or waive any default or invalidate an;- other right or rexardy of Lender. This assigntmem of
Rents of the Property shall terminate when ali the sums secured by the Security instrutaent are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any nute or agreement in which
Lender has an interest shall be a breach under the Security lnstrument and Lender may wok. sny of the remedies
permilted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions cotvaised in this 1-4
Family Rider.

Q\’?‘*{:ﬁ_ l/J /< XNs- {Seal) (Seal)

ROBERT WELLS -Bormwer -Borruwer
{Seal) (Seal)
-Borrower -Borrower

q 187 19304 Page 2 of 2 Form 3170 3/83

56

LT AR It
MDY & PP PS

1




UNOFFICIAL COPY

Ayt
o .'.Li

e~
ac 2]




