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X TENSION AND MODIFICATION AGREEMENT

This Extension and Modificatici: Agreement is entered into on this _[i_ day of March, 1996, by
and between DuPage National Bank, not-personally but as Trustee under a written Trust Agreement
dated June 2, 1989, and known as Trust-No, 1552 (“Borrower”), whoso address is 101 Main Street,
West Chicago, lllinois 60185, and Pioneer Ge:tz and Trust Company, an INinois Banking Corporation
(“Lender”), having its principal office at 4006 W. *<uth Avenue, Chicago, Hllinois 60639,

Recitals and 2crlarations

Borrower exccuted and detivered to Lender its note Gated October 7, 1991, in the principal sum of
Five Hundred Thousand Dollars ($500,000.00), (the “Note"s, which Note was sccured by a morigage
(the “Mortgage™) of even date with the Note. The Mortgage wis recorded on November 4, 1991 as
Document No. 91577858 in the Cook County Recorder of Deeds, 7:td covers cerfain improved real
propeny located in the County of Cook, State of lllinois, more particulacly deswcibed in Exhibit A, which is
attached and made a part of this Agreement. The property is referred € in. this Agreoment as the
“Mortgaged Premiscs.”

As of February 28, 1996, the owistanding principal balance is Four Hundred 2ignty Thousand
Six Hundred Twenty-Eight Dollars and 25/100 (§480,628.25).

The Note is due to mature on December 1, 1996 in accordance with its terms.
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Lender has been requested to extend the time of payment of the indebiedness represented by the
Note and Mortgags on the terms and conditions set forth in this Agreement, which it has agreed to do in
consideration of the agreements contained in this Agreement on the part of Borrower.

Lender, at the Borrower's request, has agreed to the foliowing modification of the terms of the
Nate and Mortgage, effective as of March _|*" | 1996;

Extension of Maturity Date

l. "The rarurity date of December 1, 1996, as set forth in the Note and Mortgage, is changed to
March 1, 1001 (Maturity Daie), and the principal payment of Five Hundred Thousand and 00/100
Dollars ($400,000.08}, 28 evidenced by the original note and mortgage with a current principal balance of
$480,628.18 duo on Decamoer 1,1996, is oxtended and due on March 1, 2001,

Payment of Principal and Interest

2.1 Interest Rate

Effective as of Msrch 1, 1996, {ir interest rate of tho Note is changed from Ten Percent
(10.06%) per annum: to Eight and One Hall Percont (3.5%) per annum until March 1, 2001, Interest
shall bo payable from the original date of matunty calculated on the basis of the actual number of days
elapsed over & year of 360 days, but shall not exceud the maximum rate of interest allowable under
. applicable law for loans or extensions of this type. Bonouw: agrees to pay ihic principal and interest as set

forth above, and not before the maturity date as the same is <¥.c'wded by this agreement beginning April i,
- 1996 in monthly installments of Four Thousand One Hun‘;ed Seventy-Seven Dollars and 93/100
Dollars ($4,177.93) until March 1, 2001,

2.2 Prepayment Premium

On any monthly payment date the urersigned shall have the right to propay, in whole or in part,
the indebtedness evidenced heroby provided that Trust 1552 shall pay to the Bank a jiremium of

() Five (5%) per cent of the principal amount prepaid if prepayment is @4rs on or befors
March |, 1997,

(ii} Four (4%) per cent of the amount prepaid if prepayment is made afier March 1, 1997
but on or before March |, 1998,

(i) Three (3%) per cent of the amount prepaid if prepayment is made afler March I,
1998 but on or before March [, 1999,

(iv) Two (2%) per cent of the amount prepaid if prepayment is made after March 1, 1999
but on or before March 1, 2000; and
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(v) One (1%) per cent of the amount prepaid if prepayment is made after March 1, 2000
but beiore March 1, 2001,

Borrower represents to Lender that there are no second mortgage of other subscquent licns or
encumbrances of any kind now outstanding against the Mortgaged Premises. Borrower further represents
that the lien of the Mortgage, as modified by this Agreement, is a valid, first, and subsisting lien on the
Mongaged Premises, and there arc no defenscs or officers to such mortgage or to the deb that it secuses.

NOW THEREFORE, in consideration of the modification of the terms of the Note and Mortgage
by Lender, as dserihed above, Borrower covenants and agrees to pay the balance of the indebtedness
evidenced by the Note-snd eecured by the Mortgage, 83 Modified, and to perform the covenants contained
in the Mortgage, and iuriher agrees that the propayment requircments now in effect shall remain in full

force and effect. Borrower éu’ther agrees that:

1. The buildings on the prerdiscs shall b insured against loss by fire for the benefit of Lender.
Borrower shall assign and deliver the insurance policics to Lender and will reimburse Lender for any

premiums paid by Lender for insurance.

2. No building on the premises shall be altered, removed, or demolished without the prior written
consent of Lender.

3. The whole of the principal amount, together with interest, that ts duc under the Note and
Mortgage deseribed in this Agreement, shall become due atpe aption of Lender on default in the payment
of any installment of principal or interest for a period of 15 deys; or on default in the payment of taxes,
waier rates, sewer rents or assessments for 30 days afier notice =5d demand; or on default after notice and
demand either in assigning and delivering insurance policies insuring the Lrildings on the premises against
loss by fire or in reimbursing Lender for premiums paid by Lender for 1meirance; or on default on request
in furnishing a statement of the amount due on the Mortgage and whethcr any offsets or defenses exist
ugainst (he Mortgage debt. An assessment which has been made payablc in insiailments at the application
of Barrower or a lessce of the premises shall nevertheless for the purposes of this 2 ragraph be deemed due
and payable in its entirety on the day that the fiest installment becomes due or payable on alien.

4. ‘The holder of the Morigage, in any action to foreclase i, shall be entitled to assy:oc-oossession
of the Mortgaged Premises or the appointment of a receiver, whichever in its discretion it shall <leci.

5. Borrower shall pay ail taxes, assessments, suitable rents or water rates; on default, Lender may
pay the same.

6 Borrower shall, within five days on request in person ar within fen days on request by mail,
fumish & written statement, duly acknowledged, as to the amount duc on the Mortgage and whether any

offscts or defenses exist against the Mortgage debt.

7. Any notice and demand or request may be in writing and may be served in person of by certified
mail, retumn receipt requested. :
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8. Borrower warrants the title to tho premises to the date of the exccution of this Agreement.

9. The fire insurance policies required by Paragraph 1 above shall contain the usual extended
coverage endorscraent. In addition, Borrower shall, within 30 days after notice and dermand by Lender,
keep the premises insured against any war risk and any other risk or hazard that might damage the
premises. All of the provigions of this Agreement that relate to fire insurance shall apply to the additional

insurance required by this Paragraph.

10, In cxse of a foreclosure sale, the Mortgaged Premises, or so much of them as may be affecied
by the Mortgage, m.v be sold in onc parcel.

11, ¥f any action or proceeding is commenced (except an action to foreclose the Mortgage or (o
collect the debt secured by ke Mortgage), and Lender is made a party, all sums paid by Lender for the
cxpenscs of any litigation te prosecuts or dofend the rights and the liens created by the Mortgage (including
reasonable attorney foes), shall Le wsid by Borrower, together with intercst on those amounts at the rate of
Fificen percent (15%) per annum. Ary-such sum, including interest shall bo a lien on the Mongaged
Premises prior to any right o1 interes® in. or title to, or claim on thc Mortgaged Premises attaching or
accruing subsequent to the liew uf the Mrgage, and shall be deemed to be sccured by the Mortgage. In
any action 51 proceeding to foreclose the Morizage, or ta vecover of collect the debt secured by the
Mortgage, the provisions of law respecting the reesvery of costs, disbursements, and allowances shall

prevail unaffected by this covenant,

12. Borrower nssigns to Lender the rents, issues, a9 profits of the Meortgaged Premises as further
security for the payment of the indebtedncss under the Mote wry Mortgags. On defiult under any of the
covenants, conditions, or agreements contained in the Mortgeg-or this Agreement, Borrower grants to
Lender the right to cnler onto the premises to collect the same and to/lct the premises, or any part of them,
and to apply the rents, issues, and profits, after payment of all necessarv-charges axl expenses, on account
of that indebtedness. This assignment and grant shall contirue in effect until ic Mortgage is paid in full.

13. Tn the abscnee of a default wnder the terms of the Mortgage or this Agrcement, Borrower shall
have the right to enter onto the Morigaged Premiscs for the purposu of collecting rents, isues, and profits.
Borrower agrces to use such rents, issucs, and profits in payment of principal and inicresy becoming due
under the Mortgage and in pnyment of {axes, asscssments, sewer rents, walcr rates, ans the carrying
charges becoming due against the Mortgaged Premises.

14, Borrower shail not, without tho prior written consent of Lender, receive or collect rent from any
tenant of the Mortgaged Premiscs of any pant of them for more than one month in advanco.

15. 1€ there is o default under the Mortgage or the terms of this Agreement, Borrower ngeees to pay
monthly in advance to Lender, or o any recciver appointed to collect the rents, issucs, and profits, the fair
and reasonable rental value for the use and occupation of the Mortgaged Premises, and on default in any
payment, Borrower shall vacato nnd surrender possession of the Mortgaged Premises to Lender or 10 the
recciver. A dofault in making payments may result in eviction from the Mortgaged Premises.
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16. The whele of the principa sum and interest duc under the Note and Mortgage shall become due
at the option of Lender:

(n) after failure to exhibit to Lender, within 10 days after demand, receipts showing payment of all
taxes, water rates, scwer rents, and assessments; or

(b) after the actual or threatened altcration, demolition, or removal of any building on the premises
without the privs written consent of Lender; or

(c) after #iic assignment of the rents of the premises or any part of them without the prior written
consent of Lander, o0

(d) if the buildings o the premises are not maintained in reasonably good repair; or

(c) after failure to comply viith any requirement or order or notice of violation of law or ordinance
issued by any governmental departient claiming jurisdiction aver the premises within threc months from

the date of issuance, or

(f) if, on application of Lender, two o2 riore fire insurance companics lawfully doing business in
the state of Lllinois refuse 1o issue policies insuring the huildings on the premises; or

{8) in the event of the removal, demolition, or dest.vction in whole or in part of any of the fixtures,
chattels, or articles o personal property covered by the Moripage and Note, unless the same arc promptly
reptaced by similar fixtures, chattels, and articles of persora! vroperty at least equal in quality and
condition to those replaced, fres from chattel morigages or cshr encumbrances and frec from any

rescrvation of title; or

(h) after 30 days notice to Borrower, in the event of the passage ¢ any law deducting from the

valus of the land for the purposes of taxation any fien on the land, or changing iz any way the taxation of
mortgages or secured debts for state or local purposes; or

(i) if Borrower fails to keep, abscrve, and perform any of the covenants, conaiticds OoF agreements
contained in the Mortgage or in the Mortgage or in this Agreement.

17. The ticn of the Mortgage is extended 1o cover all fixtures, chaiteis, and articles cr persanal
property now or to be attached to or used in conncction with the premises, including but not limited to
furnaces, boilers, oil burners, radiators and piping, coal stokers, plumbing and bathroom fixtures, air
conditioning, and sprinkler systems, washtubs, sinks, gae and electric fixtures, stoves, ranges, awnings,
screens, window shades, clevators, motors, refrigerators, kitchen cabinets, incinerators, plants and
shrubbery, and all other equipment, and machinery, appliances, fittings, and fixtures of every kind in or
used in the operation of the buildings on the Mortgaged Premises, together with any and al! replacements

and additions.

18. Borrower assigns to Lender all awards that might be made to Morntgagor for any taking by
emincnt domain of the whole or any part of the Mortgaged Premises or any casement in the Mortgaged

5
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Premises, including any awards for changes of grade of strects. Lender is authorized to collect and receive
the proceeds of the awards and 10 give proper receipts for them, and to apply the same toward the payment
of the Mortgage debt, notwithstanding that the amount owing on the Mortgage may not then be due and
payable. Borrower agrees, on request by Lender, to maks, cxecuto, and deliver any and all assignments
and other instrumenis sufficient to nssign any awards to Lender free, clear, and discharged of any
encumbrances of any kind or nature. In the event any award as mentioned above is in excess of the amount
due and payable under said morigage and note then and in that event any excess shall bo returned to the

Burrower,

19. Borrewérwarranis and agrees that there are no defenses or offscts to the Mortgage or to the
debt which it secures.

20. The principal and interest to be paid by Borrower is and shall be a lien on the Mortgaged
premises under the Note and Morigage described in this Agreement. If the terms and provisions contained
in the Note and Mortgage in any wry conflict with the terms and provisions contained in this Agreement,
the terms and provisions contained in <his) Agreement shall prevail, As modified by this Agrecment, the
Note and Mortgage are ratified and coniiiricd.

21. Nothing contained in this Agreciocst-shall in any manner whatsoever impair the Note and
Mortgago, as modificd by this Agreement, or the dirzt lien created by same, or any other documents
exceuted by Borrower in connection with same, or 2ltes, waive, vary, o affect any promise, agreement,
covenant, or condition recited in any of the above-mentiurid documents, oxcept as expressly modified by
this Aprecment, nor affect or impair any rights, powers, cf ;amedics of Lender under any of the above-
mentioned documents. Except as described above or othenwise provided, all terms and provisions of the
Note, Morrgage, and other instruments and documents executes i conncction with the subject mortgage
loan, shall remain in full force and offect and shall bo binding on the partics; their successors, and assigs.

22. Borrower acknowledges that it hag thoroughly read and reviewed e terms and provisions of
this Agezement and is familiar with same. Borrower clearly understands the 12rmis and provisions of this
Agreement and has fully and unconditionally conacnted to them. Borrower has tad the full benefit and
advice of counsel of its own selection in regard to understanding the terms, meaniag, 1nd cffect of the
Agreement. Borrower’s cxcuution of this Agreement is done freely, voluntanly, with it k-owledge, and
without duress. In cxccuting this Agreement, Botrower is not relying on any representaiizes, wtten or
oral, cxpress or implicd, made to Borrower by any party to the Agreement, Borrower acknuwiciges that
the consideration received or (o be received under this Agreement is actua) and adequate.

23. As additional consideration for the modification of the terms of the Notc and Mortgage by

Lender, as described above, Borrower releases and forever discharges Lender, and its agents, servants,
employees, directors, officers, atomeys, branches, affilintes, subsidiaries, successors and assigns, and all
persons, firms, corporations, and organizations on its behalf, from all damage, loss, claims, demands,
liabilitics, obligaiions, actions, and causes of action of whatever kind or nature which Borrower may now
have or claim to have against Lender as of the effective date of this Agreement, whether presently known or

" unknown, on account of or in any way affecting, conceming, arising out of, or founded on the Note and
Mortgage, as modified by this Agreement. This includes, but is not limited to, all such loss or damage of
any kind suffered or sustaincd prior to and including the cffective date of this Agreement, and arising as a

6




UNOFFICIAL COPY




UNOFFICIAL COPY

consequence of the dealings between the parties. This agreement and covenant on the part of the Borrower
is contractual, and not a mere recital, The partier acknowledge and agree that no liability whatsoever is
admitted on the part of any party, except Borrower's indebtedness to Lender under the Note and Mortgage
and that all agreenicnts and understandings betwesn Borrover and Lender are expressed and embodied in
the Note and Mortgage, as modified by this Agreeinent.

74. This Agreement may not be changed or terminated orally. The covenants contained in this
Agreement i@t bind Borrower and Borrower’s heirs, personal representatives, successors, and assigns,
and all subsequsst owners, encumbrances, tenants, and sub-tenants of the Mortgaged Premises, and shall
inure to the benifiy nf Lender, the personal represontatives, successors, and assigns of Lender, and all

subsequent holdere of 1o~ Mortgage.

The partics have execuicd this-Agreernent on this 15th day of March , 1996, at
Chicago, Iilinois.

DuPage National Bank, Pionecr Bank & Trust Company

not personally, but as Trustee under a written Trast 4000 W. North Avenue
Agreement dated June 2, 1989 and known as Trust Ho Chicago, Ulinois 60639

1552 /i
.
aY: i Lep 1y jg”"" ye. &5

A .
£ / A
le: :‘f ¢ j Y c-‘fjﬁ’l

ITS:_ Asst, Tyust Officer
ATTEST: A e fl\‘hi..)’--‘t.. Liwn ATTEST: __,;'(?; //’14 //____

ITS: Asst, Secretary TS ool (oo
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STATE OF ILLINOIS)
) ¢
COUNTY OF COOK)
], the undersigned ', aNotary Public in and for and residing in s3{g Coungy
and  State. DO HEREBY  CGPIIFY tha Roy E. Curran, Asst. Trust and
Susan Dierkiog. Asst, Secretary of DUMAGE NATIONAL BANK, personally known to me to be the

samo persons whose names are subscribed to the Faregoing instroment, appeared before me this day in
person and acknowledged that they signed and delivereo said instrument as their own free and voluntary act
and a3 the freo and voluntary act of said company for (he uses and purposes set forth therein.

GIVEN under my hand and notarial seal this _jsrh  day of jarch , 1996.

— _)Zéb.béq Ll)‘/ﬂ;&"—*

Notary Pubit

ettt e et aastaa e
UDFRCIAL SEALT
SPELEY 4HTIRS

My Commission Expires: ! Nolqry Vbt Sata el Minois
! My Gommission Expiras 7/9/48

)

%
3
b
4g)
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STATE OF JLLINOIS)
) S€&

COUNTY OF COOK )

L e gleyernnse |~ o Notary Public in and for and residing in said County
and State, DO HEREBY CERTIFY that (£oe s rlubin: ¢ ad e o LAt of
PIONEER BANK & TRUST COMPANY, nezgznally known to me to be the same persons whose names
are subscribed to the foregoing instrument, appeared hefore mo this day in person and acknowledged that
they signed and delivercd said instrument as their ovvn fice and voluntary act and as tha fres and voluntary
act of said company for the uses and purposes sct forth therein,

) L
GIVEN under my hand and nowrial scal this =22 day of h)ﬁd.’,ad,- _, 1996,

vy ' }’1 P
Ldiudon ] LTy
NOERY PUDIC 7 s cmmaamanans
My Commission Expires; C10AL SEAL
MIRTAN MARTINEZ
Motary bt f o, one L f deries
My Conmmssi Ui RVEL
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EXHIBIT A

ot W R

LEGAL DESCRIPTION:
Tha Weat 37.%0 feet of Loc 112, and all of Lots 113 and 114

114 *4e West 75.00 feset thereof}, al) in Centex Industrial Park Unit 11, a
subdivision in Section 35, Township 41 North, Range 11, East of the Third

Principal Meridian, in Cook County, Illinois.

{excepting from Lot
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