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THIS MORTCACLT ("Securlty Instrument’) s given on May 09, 1996 . The mongagar
is GERALD M. FINN %2 2RIED YO PATRICIA A, FINN

Q) ("Borrower").
This Security Instrument is-¢'ven to __The Firs) Nalional Bank of Chicago .
whichis 8 __ Naliongl Bang _(_organized and existing under the laws of __the United States of America

whose address is One rirst National Plaza, Chicago ,Winofs__60G70_('Lendar). Borrower owes
Lerder the maximum principal sun._r Eiiht Thousand Four Hundred and No/100

Dollars (U.S. § 8,400.00 ). o7ihe aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to thal cenain First Line Plus Agreemer:t of even date herewith executed by Borrower
{"Agreement’;, whichever Is less. The Agreamont is hereby incorporated in this Security Instrument by relerence.
This debt is evidenced by the Agreemant which Agrsement provides for manthly interest payments, with the full
debt, i not pald earlier. due and payable five years from the Issue Dale (as defined in the Agreement). The Lender
wi provide the Borrower with a final payment notice 7.« iexst 50 days betore the final payment must he made. The
Agreemint provides that loans may ke made from {ire to time during the Draw Period (as defined in the
Agreomant). The Oraw Period may be extended by Lence: in lts sole discretion, but in no event later than 20
years {-om the date herent. All future loans will have tho vare lien priority as the original loan. This Security
Instrunient secures to Lender: (a} the 1epaymant of the debt evidanced by the Agresment, Including all principal,
intere:2, and other charges as providec! for in the Agreement, and Gil renewals, extensions and modifications; (b}
the payment of all other sums, with Interest, udvanced under paragrah & of this Security Instrument 10 protect
the sacurhy of this Security Instrument; and (c} the performance of Borruver's Covanants and agreements under
this Security Instrument and the Agreement and alt renewals, extensions sod modilications thereof, alil of the
fore:joing not to exceed twice the maximum principal sum stated above. For thic purpass, Borrower does hereby
morigage, grant and convey to Lender the following descrioed property located |y COOK County,
fitbng is:

v SEE ATTACHED LEGAL DESCRIPTION "

Permanent Tax No.: 18272000201002
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which has the address of 16 OTTAWA CT JUSTICE, 1L 60458
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, ofl and gas rights and profits, claims or demands with respect to
insuranca, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafter a part of the property. Al repiacements and additions shall also be covered by this Sscurity
{nstrument. All of the foregoing Is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrowar is lawifully seised of the estate heraby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wil defend generally the title to the Property against alt claims and demands,
subject to any encumtrances of racord. There is a prior mortgage from Borrower to TEMPLE-INLAND
MORTGAGE a dated 12/30/92 and recarded as document number 33:005708

COVENANTS. Borrowerand Lender covenant and agree as follows:
1. Payment of Principei ol interest. Borrower shall promptly pay when due the principa! of and interest on

the debt avidenced by the Agresmeont.
2. Application of Payments.” Al paymentis received by Lender ¢hall be applied first to interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shal.zay all taxes, assessments, charges, fines, and imposiiions aftributable to
the Property, and leasehold payments or ground rants, if any. Upon Lender's request, Borrower shall promptly
furnish 10 Lender all notices of amounts (o ba paid under this paragraph. The Borrower shall make these

Borrower shall pay, or cause to be paid, wher due and payable all taxes, assessments, water charges, sewsr
charges, license feps and other charges against-Ur in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower.may, in good faith and with due diigence, conte:t the
valldity or amount of any such 1axes or assessments, pro ‘fided that (a) Borrower shallt notity Lender in writing of the
intention of Borrower to contast the same before any tax or assessment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested (:ayinents, under protest # Borrower desiras, uniess
such contest shalt suspend the collection thereof, (c) neither the Pror.ety nor any part thereof or interest therein are
at any time in any danger of being sold, forfeited, lost or interferad with, and (d) Borrower shall furnish such
security as may be required in the contest or as raquested by Lender.

4, Hazsrd Insurgnce. Borrower shall keep the improvements now._existing or hereafter erected on the
Property insured against foss by fire, hazards Included within the term “eatended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. Thisinsurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier proviging the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably vaihheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protest Lender's rights in
the Property in accordance with Paragraph 6.

All ingurance poticies and renewais shall be acceptabie to Lender and shall include a standars riorngage clause.
Lender shall have the right to hoid the policles and renewals. |f Lendes requires, Borrower shall orumptly give to
Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give nrompt notice
to the insurance carrier and Lender. Lender may make proof of loss if nat made promptly by Barrower.

Unless Lender and Botrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lander's security is not
lessened and Borrower Is not in default undar this Security Instrument or the Agreement. If the restoration of repair
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
tha sums secured by this Security Instrument, whether o not then due, with any excess paid to Barrowsr, If
* Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance
carrier has offered to seftle & claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of to pay sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notice is given.

it under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance puiicies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lander to the exient of the
sums securad by this Security instrumaent immediately prior to the acquisition.

WELMATONFD ' 2.




LEGAL DESCRIPTLON
SITUATED IN THE COUNEY OF ZOOK, IN THE STATE OF ILLINOIS, TC WIT:

PARCEL 1: UNIT 16 IN JWD{AN PLANS CONDOMINIUM AS DELINEATED ON AND
CREATED BY DECLARATION OF CONDOMINIUM AND PLAT OF SURVEY ATTACHEL THERETO
RECORDED AS DOCUMENT NG. 22570586 TOGETHER WITH AN UNDIVIDED- 9.67 PBRCENT
INTEREST IN THE COMMON ELEMENTS IN THE NORTHEAST 1/4 OF SECTION 27,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: RASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS
SET FORTH IN EASEMENT GRANT RECORDED AS _DOCUMENT NO. 22887170 FOR INGRESS
AND EGRESS IN COOK CCUNTY, ILLINOIS,
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5. Pressrvation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall no!
- destroy, damage. substantially change the Propenty, allow the Property to detetiorate. of commil waste. Borrower
shall be in default if any forteiture action or proceading, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture af the property of otherwise matatially impalr the lien created by this
Sacurity Instrument of Lender's security Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding 10 be dismissed with a ruling that, in Lander's good falth
determination, preciudes forfelture of the Borrower's intarest in 1he Property or other material impalrment of the lien
created by this Security instrument or Lender's security Interest. Borrower shall aisa be In default f Borrower,
during the loan application process, gave materially faise of inaccurate information or statements to Lender (or
falled 10 provide Lender with any material information) in cannection with the foans evidenced by the Agreement.
it this Security Instrument is on a laasehold, Borrower shall comply with the provisions of the lease, and it
Borrower acquires {ee Mitie 1o the Property. the leasehold and fee title shall not merge unless Lender agrees 10 the
merger in writing.

8. Protection of b.ender's Rights in the Property. if Borrower fails to perform the covenants and agreements
comained in this Secutty Instrument, of thara Is a legal proceeding that may significantly affec! t.ender's rights in
thg Propony (such as arecaeding in bankrupioy, probata, for condemnation or 10 enforce iaws of regulations),
than Lender may do and payv 1o whatever is nacessary lo protect the value of the Property and Lender's rights In
the Property. Lender's actigne tnay Include paying any sums secured by a lien which has priority over this
Secutity Instrument, appearing in'count, paying reasonable attorneys’ fees, and entering on the Property to make
repalrs. Aithough Lender may taks gctinn under this paragraph, Lender does not have to do 50,

Any amounts disbursed by Lender w«ier this paragraph shall become auditional debt of Borrower secured by
this Security Instrument. Unlass 8orrowey anc Lender agree 10 cther terms of payment, thase amotitits shail bear
intarest from the date of disbursement at the #gesement rate and shall be payable, with Interest, uporn notice from
Lender to Borrowsr requesting payiment.

7. inspection. Lenderor }ts agent may make rea sonabie entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior 1o an inzpection specttying reasonable cause for the ingpaction.

8. Condemnation. The proceeds of any award or c'alm for gdamages, direct or consequenttal, in connection
with any condemnation of cther taking of any pan of tha Rroparty, o for conveyance in ligu of condemnation, are
hereby assigned and shall be pald to Lender.

in the event of & tolal taking of the Property, the proceeds shall 04 applied to the sums secured by this Secuhy
Instrument, whether or not then due, with any excess paid to Boriciver. In the event ol a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, tha fums secured by this Securlty Instrument
shall be reduced by the amount of the procesds muitipied by the follcwiry fraction: {a) the total amount of the
sums secured Immediately before the taking, divided by (b} the fair marked. valua of the Property immediatety
belore the taking. Any pafance shall be paid to Borrower.

It the Property is abandoned by Borrower, or 1, after notica by Lender to Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrowar falls to respond to Lender vehhin 30 days aftar the date tha
notice s given, Lender is authorized to coliect and apply the proceeds, at Its option, aitnar 1o restaration or repair
af the Property or to the sums sacured by this Secusity instrument, whether or not then Gue.

9. Borrowsr Not Released; Forbesrance By Lender Not a Waiver. Extension of tha time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 20y successor in
interest of the Borrower shall not operate to release the liabitity of the original Borrower oF BOITOWRT s SUCCasSOrs in
interest. Lender shall not be required to commence proceadings againat any successar in Interest or refuse to
extend time for payment of otherwise modity amonization of the sums secured by this Security Instrument by
reason of any dgemand made by the original Borrower Of Borrower's successors In interest. A walver in one of
mora Instances of any of the terms, covenants, conditions of provigions hereot, o of the Agreement, or any pant
therwot, shall apply to the particular instance ot instances and at the particular time or times only, and na such
walver ghall be deemed a continuing walver but ail af the terms, cavenants, conditions and ather provisions ot this
Security instrument and of the Agreament shail survive and continue 1o ramain in full force and effect. No waiver
shali be asserted against Lender uniess in wiiting signed by Lender.
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10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower,
subjact to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covanants and agreements shail be joint and several. Any Borrower who co-signs this Securitv Instrument but
does not execute the Agreement: (al is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intarest in the Property under the terms of this Security Instrument; (b} is not personally obligated
10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

. orthe Agreement without that Borrowar's consent.

11. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets max'mum loan
charges, and that law Is finaliy interpreted so that the interest or other loan charges collected ar ta be coltected in
connection with the loan exceed the permitted Jimits, then: (a) any such loan charge shal' be reduced 1y the
amount necessar; o, reduce the charge to the permitted limit; and (b) ary sums already collected from Bor -awer
which exceeded peritted limits will be refunded to Borrower. Lender may choose © make thig refurd by
reducing the principa! ovied under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction Wil be treated as a partial prepayment without any prepayment charge under the
Agreamant.

12. Notices. Any notice to8eirower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail untes~ applicable faw requires use of another mathod. The notice shal! be directed to
the Praperty Addrass or any ather adriress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s adress stated herain or any other address Lender designates by notice to
Borrower, Any notice provided for In this Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as pravided in this paragiar.n,

13. Governing Law; Severability. This Seciiny Instrument shali be governed by federal law and the law of
Hiinois. In the event that any provision or clayse =t this Security Instrument or the Agreement conflicts with
applicatie law, such conflict shall not affect other piovisions of this Security tnstrument or the Agreement which
can be given effect without the canflicting provision. To thisand the provisions of this Security instrument and the
Agreement are declared 1o be severable.

14. Assignment by Lender. Lender may assign alt or any padion of its Interest hereunder and fts rights granted
herein and In the Agreement to any person, trust, financial institutior or carporation as Lender may determine and
upon such assignment, such assignee shal thereupon succeed to 2t ihe rights, interests, and options of Lender
hereln and in the Agreement, and Lender shall thareupon have no further obhjations or liabilities thereunder.

16. Transfer of the Property or a Beneficial Interest in Borrower, -Due on Sale. If all or any part of the
Proparty or any interest in it is soid or transferred (or if a beneficial interest k1 Sorrower is sold or transferred and
Baorrower is not a natural person) without Lender's prior written consent, Lerdar. may, at ts option, require
immediate payment tn tull of all sums secured by this Security Instrument. However. this option shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Secwrity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The riotice shall provide a
period of not less than 30 days from the date tha notice Is delivered or mailed within which Poriawer must pay all
sums secured by this Security Instrument. {f Borrower falls to pay these sums priar to the expiration of this period,
Lender may invoke any remedias permitted by this Security Instrument or the Agreement without fariher notice or
demand on Borrower. ,

16. Borrower's Right to Reinstate. if Borrower meats ceriain conditions, Barrower shall have the right to hirve

. enforcement of this Security Instrument discontinued at any time prior to the antry of a judgment enfarcing this
' Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be du.e undar
this Security instrument and the Agreement had no acceleration occurred: (b} cures any default of any other
covenants ar agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require 10 assurs that the
flen of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continug unchanged: and {e) not use the provision mora frequendy than once
every five years. Upon reinstatement by Borrower, this Securlty Instrument and the abligations securad hereby
shall remain fully etfective as i no acceleration had occurred. However, this right to reinstate shall not apply in the

case of accaleration under paragraph 15.

WELIMTGIFD : 4-
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. 1. Hazardous Substances. Borrower shall not caxise or permit the presence, use, disposal, storage, or releass
¢ of any Hazardous Substances on of in the Property. Borrower shail not do, nor allow anyona alse to go anything
: affecting the Property that is in viclation of any Environmental Law. The proceding two sentences shall not apply 10

! \he prosence, use of storage on the Properly of smatl quantities of Hazardous Substances that are generally
recogrized 10 bo anpropriale to normal residential uses and to maintenance of the Praperty.

Borrower shali piomptly give Lender written notice of any isastigation, claim, demand, lawsult or other action by
any governmentaj of regulatory agency of private party involving the Propeny and any Hazardous Substance of
£ avironmentat Law of which Borrower has actual knowledge. I Borrower lgarns, or is notitied by any gavernmental
or raguiatory authorily, that any removal of other remediation of any Hazardous Substance aftecting the Proparty is
necessary, Barrowver shall promplly 1ake all necessary remedial acticns in accardance with Environmental Law.

As used in thin paragraph 17, “Hazardous Substances’ are those substances defined as toxic o hazardous
suhstances by Ervironmental Law and the following substances: gasoling, «arosene, other Hammable o toxic
petroleum prod.icis. 1oxic pesticides and herbicides, voiatile solvents, materlals containing asbeslos of
formaldehyde, ard redivactive matzilals. As used In this paragraph 17, "Environmental Law" means joderal laws
and laws of the jurisdices whare the Pronerty is located that relate 1o heakh, safety of anvironmental protection.

8. Prior Mortgage. Hoirower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Laender shall give notice 1o Borrower prior 10 accaleration foliowing: {a)
Borrower's fraud or material ralerentasentation in connaction with this Security Instrument, the Agreemant of the
First Line Plus avidenced by the Agreament; (b) Borowar's faliure to mest the rapayment terms of the Agreement;
or {¢) Borowur's actions or inactione wiich ariversety atfect the Proparty or any right Lender has in the Prapenty
{but not prior 10 acceleration under Parzgraph 15 unless applicable law provides ctherwise). The notice shall
spectty: (a) th detault; {b) the actlon raqrired 1o cure the default; {c) a date, not lgas than 30 days from the date
the notice is given to Borrower, by which tre Fefault must be cured: and (d) that tallure 1o cure the delautt on of
before the da'o specified in the notlce may resuitn accaleration of the sums secured by this Security Instrmant,
foreciosure by judiciat proceeding and sale of the'r roperty. The notica shal further Inform Borrower of the tight to
reinstate ahte: acceteration and the right to assert inine tareciosurs proceeding the nonexistence of a default or
any other defense of Barrower 1o acceleration and loicsis3urs. If the detault is not cured on of before the date
apeciiied in the notice, tender at its option may require-yrinedlate payment in full of all sums secured by this
Security instrument without further demand and may foreciuss ihis Security Instrument by judicial procesding.
Lender shail be entitied to collect all expanses incurred In tegui ioceedings pursuing the remedies provided in
this paragraph 19, including, but not fimited to, reasonable Attorne: s iees and costs af tite evidence.

20. Lender in Possession. Upon acceleration under Paragraph 18.0r abandanment of the Property and at any
time prior tn the expiration ot any petiod of redemption following judicia) zale, Lander (in person, by agent of by
judiclatly appointed receiver) shall be entitled to enter upon, take possessiur of, and menage the Proparty and 1o
collact the tents of the Property including those past due. Any rents collected Wy L ander or the receiver shall be
appiied fizst to payment of the costs of management of the Property and col actlon of rents, including, tul not
Iimited to, receiver's fees, premiunis on recelver's bonds and reasonable atiormueyvs’ fees, and then 1o the sums
gecured by this Security Instrument.  Nothing herain contained shall be consirued a3 constituting Lender a
mongage3 in possassion in the absence of the taking of actual possession of the Proprarty by Lender pursuant to
this Paragraph 20. inthe exercise of the powers herein granted Lender, no Habiity shall te 4nserted or enforced
against Lander, all such ligbhity belng expressly walved and released by Borrower. e

21, Relsass. Upon payment of 4} sums secured by thia Security Instrument, Lender shall relsase this Security
Instrument.

22. Waiver of Homesteas, Borrower waives ali right of homestead exemption in the Property.

23. No Ofissis by Borrowst. Mo offset o claim that Borrower now has or may have in the future against
Lender shalt relieve Borrower from paying any amounts due undar the Agreement oF this Security Instrument of
from performing any other obiigations contained therein.

24. Rikiors to this Security instrument. if one or more riders are executed by Borrawer and recorded together
with this Security Instrument, the covenants and agreaments of each such rider shall be incorporated into and
shalt amend and suppisment the covenants and agreements of this Security instrument as if the rider(s) were a

part ot this Security Ingtrument.

TR352956
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
{nstrument and In any rider(s) execuied by Borrower and recorded with the Security Instrument.

o / -
é}fv‘a&{i( 4! f-i-/“\’\ "
GERALD M FINN ) -Borrower

o (;,
TS _ ~ ya
A Ny \ R

! -Borrower

Space Bejow This Lina For Acknowledgmant)

This Documeni-’repared By: _VERONICA G RHODES

Tha First Natioral 2ank of hica%o
Ona First Nationet P.aza Sufte 0203, Chicago, IL 60670

STATE OF ILLINOIS, é County ss:

. ab N , a Notary Public in and for said county and state. do herety
certify that 10 TATRICIA AL FINN

personally knawn 10 ma to be the same persan(s) whose name(s} s (are) subspribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that signed and
delivered the said instrument as _ﬂéﬁg,__free gnd voluntary act, for tha uses and purposes therein set forth.

Given under my hand and official seal, this 24 dauy o ”{0? . 1914

My Commission expiras:

A IRAABS% -, Notary Publi
"OFFICIAL SEAL" e
VERONICA G. RHODES
Notary Public, State of tinois
My Commisgion Expres 08/2398 ¢
(PPPOPINPVS
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“THIS CONDOMINIUM RIDER is made this 0%th day of May 1856 ., and is incorporated inte and shall be
weumed 10 amend ard supplement that cedan Mortgage (the "Security Instrumant’) dated of even date herewith, given by the
wndersigred (the "Mortgagor®) to sscure Montgagor's abligations under that certain Equity Crodit Line Agreement, dated of even date
¢ hprewith, betwean Morgagor and —1he First Nationat Bank of Chicago
'~ {the “Lender") and covering the proparty described in the Sacurity Insirument and located al

b 115 OTTAWA CT JUSTICE, IL 60458 {tha "Propecty”).

The Prapery includes a unit in, together with an undivided interest in the common alements of, a contdaminium project known s

INDIAN BLANS CONDQ {the *Condominium Project’).
If the ownears association of ather antity which acts for the Condaminium Project (the “Association') hokis titla 1o property for the banefit
or use of its mambers or sharehoiders, the Property afso includes Mongagor's interast 1 the Association, in the uses, proceeds and
benelits of Mortgagor's nterest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreemants macde in the Security instrument, Mortgagor and Lander
further covenant and agres as tollows:

A Assessments. Morgagor snall aromptly pay, when due, all asgessments imposed by the Association pursuant 1o the provisions of
the Declaralion, by-laws, coda oY ragitatons and any oihs equivalent documents (the *Constituent Documenis”) of the Condominium
Froject.

8. Hazard Inswgnce. So iong as the Associzuto maintaing, with a genecally accepted insurance carrier, a “mastar’, "blanket”, or similar
such policy on the Condaminium Project, which poiicy provides insurance coverage against fire, hazards included within the term
*oxtentded coverane’, and such other hazards as Leander may require, and in such ataoums and for such periods as Lender may raquire,
the Montgagor's abligalion under the Security Instrunteri 2 maintain hazard insurance coverage on the Propeny is deemed satistied.
Mortgagor shati give Lender promnt notice of any Japse 1n2u7n hazard insurance coverage.

In the event of a distnbuticn of hazard insurance proceeds inliqu of restoration or repair lolowing a 10ss to the Propary, whether to
the unit or 1o common elements, any such procesds payabie to Mortgagor are hereby assigned and shall ba paid to Lender for
application to the sums secured by the Security Instrumen, with the excss. if any, paid 1o Mortgagor.

C. Lanuor's Poar Congem. Mortgapor shail not, except altar notice 1o Lende’ and with Lender's prior writtan congent, panilion or
subdividle the Property 0f consent 1o

{iy the abancdonment of termination of the Condominium Project, except for abandonmeit-c! termination provided by law in the case of
substantial destruction by fira or other casualty of in the case 6f a taking by condemnation o1 siminent domain,

{iiy any matesial amendment to the Canstituent Documents, including, but not limited o, any aryendment which would change the
percentage interests of the unit owners in the Condominium Project; or

(it} the effectuation of any decision by the Association 1o terminate professional managemant and assum< zell.management of the
Congominium Projecr.

0 Egsemenis. Mortgagor also hereby grants to the Lender, its succdssors and assigng, as rights and easements appudanant to the
Property, the rights and sasements for the benefit of said Property set forth in the Constituant Documents.

The Security Instrumant i3 subject to all rights, sasemants, covenanis, conditions, restictions and reservalions contained in the
Constituent Documants the same az though the provisions of the Constituent Documents were recited and stipulated at length hergin,

E. Hamegies. if Morigagor breaches Mortgagor's covenants anc agreemenis heraunder, inchuding the cavenant 1o pay when d
condorminium assessmants, than Lender may invoke any remetlias provided under the Security Instrument.

IN WITNESS WHEREQF, Morigagor hias executed this Condominium Rider.

. o :
ér),’\ f\'{}/ P /(.A..,«
x - fn’tjk'nu;«\ A 4:,\ “
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