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When recordaed renim to:
RealthCare Associates Credit Unive
1151 B, Wurrenville Road
Naperville, OQlinols 65566

MORTGAGE ;f /)

(] CHECXED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTOAGE ismade  247H dayof MAY 19 96  betwees tbe Montgagor, LEE E. GALLAWAY A/K/A
LEE E.G. FULTON AND LAVIR'E W. FULTON A/K/R WINIFRED w. FULTON, WOTHAND AND WIFE
(horein “Borrower”), and the Mortgages, Hos!'iCare Associstes Credit Union, a corporation organized and sxisting usder the laws of
Dlinois, whose address is 1151 E. Warrmviils .02, Napervilis, Dlinois 50565 (barein"Londer").

Thae following pc ragr 1pk preceded by a chacked box is applicable:

@mm. Borrawar is iadabied 10 Lendar in the prindips, mum of U.S, § '1'5520 000.00 » which indebtadness is evidacad
[4

by, Bartower's Loan Repayment and Security Agresmant diqed PAY 30
sod exansicns and renarvals Usereo( (horaia "Nota™), providing v awouthly instaliments of principsl and interest at the mte specified in the

Note (hereins "conttect mie™) (including any sdjustoments 10 the amour: of psyment or the contrect raze i that mzs is variabie) msspd!i
charges payable a1 Lender's address satad above, with the balance . the mdebtaciness. if not sooner paid, dus and peysble ag,02=31-200%

}  [TJWHEREAS. Barvawer is indsbted 10 Lander in the principal wm of U.S. &~ or 35 woch thereof as may be
advanced pursuaat o Borrowser’s Revoiving Luan Agreement dated H #0d axteosions and resewals
tereo! (herwin “Now”). providing for paymenta of principal and intereat at the ra2s s;evified in the Nots (berein “soufract rate”) including amy
adjusments to the smount of payment or the contract rate if that ree is vazinble. pro7iiig for & credit limit of
aod o initial advasee of i et 15,000,00

TG SECURE to Lendar the repayment of the indebtedness, including any foture advances, evicer.cad by the Note, with interest thereon ot 1ha
spplicable cratrect re (including apy adjustments 1o the amount of payment or t3e contract Mus-if 59% rata it varishle) and other chargss:
the peyment of all other suna. with intarest therson. advanced in sccordence erewith to protect the 3271y of this Mortgage; snd the
performancs of the covenanis and agresaunts of Borrower harein contained, Borrower doss hereby mor gag, grant snd convey to Lender the
foliowing descrived property located in the County of _ COO , State of Tlinois:

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT & IN THOMAS H. RULBRRL'S SUBDIVISION OF 1OTS 15 TO 22 INCLUSIVE IN
LORING'S SUBDIVISION OF BLOCK 7 IN MORTON'S SUBDIVISION OF THE RAST 1/2
OF THE NORTHWEST 1/4 OF SRCTION 11, TOWNSBIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS,

Permaneat Real Estats Indax Numbar(sy _16711-116-044
wlich has the address of ___ 608 N. MONTICRLLO §2 CHICAGO, IL 60624

(herein “Property Addess”) and is tbe Bortowar's address.
TOGETHER with all the improvements sow or hereaftar srected on the property, and il ensementy, rights, sppurtenonces und rents. all of

which 1hall be deemed to he and remain 3 pan of the praperty coverwd by this Mortgage; and ail of the foregoing, togetber with 3aid property
wr the {tasehold astate if this Mortgage is on a {easehold) arw bereinafler referred to as the "Praperty.”
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Borrower covenants 1hai Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage, grant and convey the Propesty,
and that the Property is unencumbered, excepl lor encumbrances of record. Borrower covenants that Borrower warrants and will defend generaily
the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANT®.. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest at Variabie Rates. This morigage secures ail payments of principal and iterest due on u variable raie
loan. The contract rate of inlerest and payment amounis may be subject to ¢ as provided in the Note. Borrowers shall promptly pay when
dus all amounts require by the Nose.

2, Funds for Taxes and Insurance. Subject to applicable law or waiver by Leuder, Borrower shail pay to Lender on the day mathly
payments of principal and nierest are payable under the Note, until the Nota is paid in full, & sum (bersin "Funds”) equal to one-twelfth of the
yoariy taxes and sasessmoer (s (including condominium and piaaned unit development assesaments, if any) which may attain priority over this
Morigage and ground rents on the Propesty, if any, plus one-tweifth of yearly premium installmtents for hazard insurance plus one-tw:tfth of yearly
premium installmenta for n.ortgage insurance, if any, ali as reasonably estimated initially aad from time to time by Lender on the basis of
sasessments sad bills and r+asonable estimalas thereof. Borrower shall not be obligatad to make such payments of Funds to Lender to the exteat
that Borrower makes suck amenix to the halder of a prior mortgage or deed of trust if such holder is an institutiona) lender.

If Borrower pays Funcs 1 Lender, the Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed bya
Federal or siata agency (inciud7ig Lender if Lender iz such an institution). Lender shall apply the Funds to pay sic taxes, assessments, insurance
premiums and ground rents Lezder may not charge for so holding and applying the Funds, analyzing said account or verifying and compiling
aaid asseasments and bills, unlers .l pays Borower interest On the Funds and applicable law permits Lender to make such a charge.
Borrower and Londer may & gree in writlsr at the time of execution of this Mortgage that interest on the Funda shall be psid 1o Borrower, and
unless such agreement is mede or applicabls iaw requires such interest to he paid, Lender shall not be required to pay Barrower any interss! or
eareings an the Funds. Lenc er shall give tu Forower, without charge, an annual accounting of the Funds showing credits and debits to :he Fupds
and the purpose for which e.wch debit to the Fundswas made. The Funds are pledged as additional security for the sums securcd by this Mortgage.

if the amount of the Fuads hield by Lender, ‘op.t:er with the forure monthly instaliments of Funds payable prior to the die dates of mxes,
asscaaments, insurance premiums and ground rents, shall ~ceed the amount required to pay said taxes, asscssments, jasumnce premiums and
ground rents a they fall due such excess shall be, at Bcrower's option, either promptly repaid to Bormower or credited to Borrower on maonthuy
installments of Funds. If the amount of the Funds held by iracsr shall not be sufficient 1o pay taxes, assessments, insurance premiums and
Found rents as they fall dus, Borrower shall pay (o Lender a5 zununt necessary to make up the deficiency in one or more paymenis as Lender
may require.

Eqpon paymaent in full of afl suma secured by this Mortgage, Leuder shall promptly refund to Borrower any funds held by Lender. If upder
parngraph §7 bereof the Proprty is sold or the Property is olherwise accuirec by Lender, Lender ahall apply, ne later than immediately prior o the
sale of the Property or its accuisition by Lender, any Funds held by Lender »+ the time of application us a credit against the sums sscured by this
Mortgage.

3. Application of Puyments. All payments received by Lender under the ‘No'2 and pamgraphs [ and 2 hereof shall be applied by Lendar firg
in payment of amounts payable to Lender by Borrower under pamgraph 2 hereol, (ne. ' interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall performs a'i of Borrower's obligations under any mortgnge, deed of’
trust or oiber securily agroem wt with a iien which has priority over this Martgage, in~!"siing Borrower's coveranis (o make payments when dua,
Borrower shall pay or cause ta ba paid all taxes, assessments and other charges, fines and vapoaitions atiributabie to the Property which may
attain a priorily over this Mostgage, and leasshold puyments or ground reats. if any.

5. Hazard Insuraace. B yrrawer shall keep the improvements now existing or hercafler erectial on the Property insured against [nus by f ine,
hazards included within the te. m "extended coverage", and such other hazards as Lender may roquue.

The insurance carrier pro'iding the insurance shall be chosen by Romower subject to approval by Le ide:, provided, that such approval shall
not be unreasanably withheld. All insurance policies and renewals thersof shall b in a form acceptablo to I nder and shall include a stanzard
morigago clause in favor of and in a form acceptable to Leader. Lenders shall have the right to hold the policics and renewals thereaf, subject to the
lerma of any mortgage, doed o trust or ather security agreement with a lien which bas priosity over this Mortgage.

In the event of loss, Borrc wer shall give prompt notice to the insurance casier and Lender. Lender may make preoy <! loss if pot male
promptly by Borower.

il the Property is abandonad by Barrower, or if Borrower fails o respond o Lender within 30 days from the date nolice is maed by Lender
1o Borrower that the insurance arier offers to settle a claim for insurance benefits, Lender is authorized to collect apd apply e insurnnice
proceeds at Lender's option cither to restoration or repair of the Property or ta the sums secured by this Mongage.

6. Preservation snd Malitenance of Property; Leasebolds; Condominiums; Planned Uni: Developments, Borrower shaf] keep the
Property in good repair and .ibu ]l nol commit waste or permit impaimment or detetioration of the Property and shadl comply with the provisions of
any lerso if this Mortgage is or. » leasehold. If this Mortgage is on a unit in a condominium or & planned unit development, Borrower sha |
perform all of Borrower's oblig uiona under the declaration or covenanis creating or governing the condominium of planned unit development, the
by-laws and regulations of the ::;ondominium or planned unit development, and constituent documents.

7. Pratection of Lender's 3ecurity. If Bomower fails to perform Lhe covenants aud agreements contained in this Morigage or if any actioa or
procecding is commenced whic): materially affects Lender's interest in the Property, then Lender, at Lander option, upon potice to Borrower, mav
make such appeusances, disburss such sums, including reasonabie atiorneys' fees, and take such action as is aecestary 0 protect Lender's interest.
Any amaounts disbursed by 1.entier pursuant 10 this paragmph 7, with mlerest thereon, at the contract rate, shall become additional indebledness of
Borrower secured by this Mortg ige. Unless Bomower and Lender agree 1o other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting | aymeni thereof. Nothing contained in this paragraph 7 shall require Lender (o incur any expense o take any action

bereunder,

Page 2 of 4




UNOFEFICIAL COPY

8. Inspection. Londer may make or cause ;) be made reasonuble entrics upon and inspections of the Property, provided ibat Lender shall give
Bormower notice prior w any such inspectioa specifying reusonabie cause therafors related to Lender's interest in the Property.

9. Condemaation. Tha proceeds of any award or cleim for damages, direct or consequential, in comnection with any condemnation or othar
taking of tha Property, of part thereof, o for conveyanca in liet of condemnation, are hereby assigned und shall be paid 1o Lendar, subject to the
terma of any morigage, deed of trust or other securily agrocment with a lien which has Pricrity aver this Mostgage.

10. Barrower Not Released; Forbearance By Lender Not s Walver, Exlension of the time for payment or modification of amortization of
the sums secured by this Mortgage granted by Lendor to any succeasor in interest of Borrower shall not operats to releass, in any manner, the
fiability of the original Borrawer and Borrower's suctessons in interest. Londer chall operate (o release, in any maaner, the liability of the original
Borrewer and Bormwaer's successors in intorest. Lender shall not be required to commence procesding against such succsasor or refuse to exund
tima for payment oe otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Barrower and Borrower's successors in interest. Any fochearsnce by
Lender in exercising any right ar cemody hereunder, or oiberwise aflonded by spplicable law, ahall not be a waiver of or prectude the oxerviss of say
such right or remedy.

11. Succaceory and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreemenis borein containad shail bind,
and the righta hereunder ahal tnure Lo, the respective successors wxl sssigns of Lender and Borrower, subject to the provisions of paragraph 16
ervol, All covenants and agrsemonts of Borrower shall be joint and soveral, Any Borrower who co-signs this Mortgage, but does not axecuts the
Nole, (4) i co-signing this Mz«igage only fo morigage, grant and convey that Borruwer's interest iu the Property lo Londer under the terms of this
Mortgage, (b) is not parsopally!le on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower horeunder may agroe
to oxtenad inodify, forber, o rake any other accommodations with regasd to the terma of this Morigage or the Note without that Barowar's
coment and without roleasing that Loivawver or modifying this Mortguge as to that Borrower's interest in the Property.

12. Natice. Except for any notice -egv'ied under applicable law Lo be given in another manner, (n) any notice 1o Borrower provided for in this
Morigage shall be given by dolivering it or by xailing such notic by cortif ied mail addressed to Borrower at the Property Address or at such other
aldrezs as Borrower may designate by notico to 1. ander as provided herein, and {b) any notics to Lender shail:;:‘rjvnn by certified muil 1o
Lecdar's address stated herein or 1o such other addr.ee 2y Lender may designate by votice ta Borrower as provi in, Any nolice provided for
in this Morigage shall be deemed to have been givea fo Barrower or Lender when given in the manner designated horein.

13. Gaverning Law; Severabllity. The stale and foca laws applicable to this Mortgage shall be the laws of tho jurisdiction in which the
Property is located. The foregoing sentence shail not lunit *5s applicebility of Federa! law to this Mortgage. In the event that any provision or
clause of thia Mortgngo or the Nota conflicts with applicable ' such conflict shall not affect olher provisions of this Morigage or the Nole which
can ba given ¢ fect without the Lonflicting provision, and to Wkis 72> the provisions of this Mortgage and thoe Note are declared 10 bo soverable. As
used herein, "costs”, "expenses’ and “attorneys' fees® include all <uma to the extent not prohibited by applicable [aw or limited hersin.

H, B«m'c Capy. Borrower shal bs furnished a conformed orpy of the Nots and of this Mortgago at the titme of execution or afler

I5. Rehahilitation Loan Agreement. Bosrawer shall fulfill all of Boirovrer's abligations under any home rebabilitation, improvement,
repair, or other loan agreement which Bomower enters into with Leader, Lenae:, a2 Londsr's option, may requise Borrower to oxecula and deliver to
Lendor, in & form acceptable to Lender, an assignment of any rights, claims or Ge”un-os which Borrower may have against parties wha supply
labor, materials or ::rvices in connection with improvements wadn to the Property.

16. Tranafer of the Preperty. [f Barcower salls or transfers all or aay part of the P nzerty or an interast therein, axcluding (a) the creation of n
lien or encumbrance suboxdinale to 1his Mortgage, (b) a tranafer by dovise, descent, or by opuzaiion of law upon the death of o joint tenant, (c) the
grant of any leasehold interust of three years or less not conlaining aa option to purchase, (4! the craation of a purchase money security inlerest for
Mousehold appliances, (2) a transfer (o a celative resulting {rom the death of o Borrawer, {11 a trois” where the spouss or children of the Barrawer
become an owner of the property, (5) 3 transfer resulting from a detrae of dissolution of marriage, le4r! separation agremeat, or from an incidental
property settlement agrsement, by which the spouse of the Barrowe:: becomes an owner of the properiy, £1).a transfer inlo an inter vivos lrust in
which the Bormwer is and remains a beneficiary and which doas nut relats to a iransfer of rights of occr pancy in the property, or (i} ay other
wansfer or disposilion described in regulations prescribed by the Federal Home Loap Bank Board, Borrow(r hall cause 1o be submitted
information required by Lender to evaluate the transferse ss if a newv [oan wers being made 10 the transfezes. Bo rawir will conlinue to be obligated
under the Note and this Mortgage unless Lendor relesses Borrower in writing

{f Lender does not agree 1o such sale or tranafor, Lender may dectare all of the sums secured by this Mortgage o b. iumediatsly dus and
gay\hh:. if Lander exercises such option to accelerute, Lender shail mail Borower notice of scceleration in accordance ¥ 1t jasagraph 12 hereof.

uch notice shall provide a period of not less than 30 days from tha date the aotice is mailed ar delivered within which Lierwer may pay the
sums declared due. If Borrower fails lo pay such sums prior to the ocpimtion of such period, Lendar may, without further no.icy or demand on
Bamawer, invoke any remadied permitted by paragroph 17 hersol.
NON-UNTFORM COVENANTS. Borrower and Lender fluther covenant and agree as fotlows:

17. Acceterstion; Remadies. Except as provided In paragraph 16 hereof, upens Borrower's bresch of any covenant or agresment of %
Bervowar o this Mortgage, including the coveaants to pay when dus any sums sscured by this Mortgage, Lender prior to acceleration ¥
shall given nstice to Borrower as provided In paragraph 12 hewsuf specifylog: (1) the breach; (2) the action required to care ich breach; ?\)
(3) a date, tiot leas than L0 days from tho date the netice Is malled to Borrower, by which such breach must e cured; and {4) that fallure to
curs such breach an or bafore the date specified in the natice muy result In acceleration of the sums secured by this Mortgage, foreclosire
by Judicial proceeding, and ask of the Property, The notice shall furtber Inform Barrower of the right to relastate after acceleration and tha ¢h
right to assert tn the fareclosure procesding the nonsxistonce of a default or any athar defonso of Borrower (o acceleration and foreclosure. if \A
the breach Is nat cured on o bafare the dats spacified in the notlie, Lender, at Lender's optlon, may dectare all of the sums secured by this )
Mortigage to be immadiately dus and payable witheut further deinand and may foreclose this Mortgage by judicial procesding. Loader
stiall be entitled ta collect tn such procesding all expenses of forevtosurs, including, but not limited to, reasonable attorneys’ foes and costs

of documentary evidence, abstracts nad titke reports.
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10, Borrewer's Right to Raluststs. smmm.mw-msuammmuat.,cmuma.uswmmmmmn’imh,-
ﬁﬂwmouymhﬂab}*m:onfm&iledimwuuyﬁmmtomdajmmmtmiﬁm :
Borrowet pays Lendac all sums which would be thes due under this Mortgage ead the Nots kad a0 scceterstion ocoured; (b) Bomowse cires sl bemches of say other
mmuuummofm:mmmMm”:(c]mmpdlm-hkwimmw Lander in saforcing the covenssts and
wudhmmdﬂiatmw”mnmia'w-mu peoviced in parsgraph 1T bereod, including, bt aot limited to, ‘
mmbkmmyn'fou;md(d)BomwukumhminnnLmdumymmhlqumwwmmﬁnufﬁsmwlndﬂ
inl.mﬂinﬂuPropatymdﬂowvw‘mblipﬁontomthcmmmdbythi:Mnanconﬁw:mimpuimd.UponMpsywmd
mbannuwu.thilMnnwmdtboohiiptinmmmdhmbymmnhinﬁﬂlfozumdemﬂuifmmmmm

19. Assigumsent of Rents; Appotuiomnt of Recaiver, Muﬁiﬁmﬂmﬁ?hcmw_iq,&mw igns 0 Leader the rents of the

, provided that Borrowes shall, prior to acceleration under pamgraph 7 bereo!, in sbandoument o mcq,MMWhmM
and retain such rents as they beceme due and payabis.
Uponawuhﬁinn\mdorwnphThenofnnbmdonmontofthchopeﬂy,m:huuenﬁﬁedmhavumccimappoinhdbyaomn-tm
mmupomukspomﬁmufmimwmohnpmyndtomﬂedchctaa&nf?:qmyindwnatbnnpmaa. All rents collectad by the
receiver shall be applied first to payment of the costs of management of the Property ind collection of rents. including, but aot limited to
roceiver's foes, premiums on rectiver's bonds and ressonsble attomey’s fees, and then 1o the sume secured by this Movigage. The rece var aball be

Hable 10 acoount only for those rints actually received.
20. Ralesse. Upon payment of all sums securod by this Mortgage, Lender ahall rel:ase this Mortgage without charge to Borrower. Borrawer

shall pay all costs of recordar’c. if any.
21. Walver of Bomeatead. 2:mower heroby waives all right of bomestead exemption in the Property under state or Federal law.

STATE OF ILLINOIS, COUNTY s

I & Notary Public in and for said cownty ans. ziate, do bereby certify that

LEE B. GALLAWAY A/K/A LEE E.G, FULTON AND LAVERNE W. FULTCA A/K/A WINIFRED W. FULTON, HOSBAND
personaily kaown 10 me to be the same parson(s) whase name(s) bring subscribed ) the foregoisg iustrument, appesred before me this day in AND WFY
person, and acknowledged T he¥ wigned and delivered the said instrument THEIHR | . Gee voluater; act, for tho uaes and purposss

therein set

Gliven under rzy band and official seal, OF;thL yary
LOR LIPSCOM
tﬁ’unv PUBLIC, STATE OF Eunons
COMMISSION EXPIRED 10.13.9p

- 3 P ‘
My Commission expirex: [0 -1.3 - f f-’ N A‘;L ALyl
-Notmy- f

(Space Below This Line Reserved For Lender and Recorder)

This Mortgage Prepared by:
1 thCare Associates Credit Union
1 E. Warrenviile Road
rville, lllinois 60566
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