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LASALLE Bavks EQUITY LINE OF CREDIT MORTGAGE
This Equity Line of Cresit ‘dortgage is made this Twenty Fourth day of May , 19 96 ,
between the Mortgagor award J. Hansen and

Karen Hansen {(hereln "Borrower™), and the Mortgagee, LaSalle
Bank, F.S.8., (herein "Lander’}. \¥iareas Borrower and Lander have entared into an Equity Line of Credit Agraement {the
"Agreenent’), dated  May f?4 1996 , pursuarit to which Borrower may from time to time borrow

from Liander sums which shall noi-in the aggregate outstanding principal balance excead $ 12,200.00 | plus interast.
Borroivings under the Agreement will ‘ak s he form of revolving credit loans as described in paragraph 16 below
{"Loans"). Inlerest on the Loans borrowed pursiant to the Agreemant is payable at the rate or rates and at tha time
providad for in the Agreement. Unless athervise a%rged In writing by Lender and Borrower, ali revalving toans

outstanding under the Agreement on or ahter 113y . 1896 | tagether with Interest thereon,
may be declared dus and payable on demand. Ivveny avent, all Loans borrowed under the Agreement plus interest
thergon must be repaid by May 24 ALK (the "Final Maturlty Date’).

To Securs to Lander the rapayment of the Loans matie pursuent ta the Agreement all extansions, ranewals and
refinancings thereo?, with Interest thereon, the payment of & other sums, with interest thereon, advanced in accordance
herewith ta protect the security of this Mortgage, and the partor:oance of the covenants and agreements of 8orrower
contalned herein and in tha Agreemant, Borrower doas heraby nrigage, grant and canvey to Lender the following
described property located in the County of {00k , Siata af llinols:

THE NORTH 30 FEET OF LOT 8 IN BLOCK 7 IN OLIVER L. WATSON’S MAPLE GROVE

ADDITION TO CHICAGG, IN THE SOUTHEAST 1/4 OF SECTIOR 19, TOWNSHIP 40 NORTH

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

which A a1 3deps o> ¢
3459 N. Neenah,Chicago, !l 60634

36

i
{(herein "Property Address”). ‘N
Together with all the Improvements now or hereatter evected on the property, and all sasemenis. . /o4ts, de!

appurtenancas, rents, royalties, mineral, ofl and gas rights and profits, watar, waler rights, ang wa'ar stock, and all
fixtures now or hereafter attached to the property, ait of which, including replacements and additions thureto, shall be
deemed to be and remaln a part of the praparty coverad by this Mortgage; and all of the foregoing, togaibar with sak!
property (or leasehold estate if this Mortage Is on a ieasehold) are hereln referred to as the *Property.”

Borrower covenants that Borrower is lawfully seized of the estate heraby conveyed and has the right to mortgage,
grant and convey the Property, and that Borrower will warrant and delend ganarally the title to the Praperty agalnat all
ciaims and demands, subject to any mortgages, declarations, easements or restrictions listad in a schedule of
exceptions to coverage In any tie insurance policy insuring Lender's interest in the Propenty.

€83

Covenants. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest. Borrower shall promptly pay when dua the principal or, interast on the Loans
made pursuant to the Agreement, together with any fees and charges as provided in the Agraement.

2. Application of Payments. Unless applicatie law provkies otherwise, all payments received by Lendar under the
Agreement and paragraph 1 hereof made shall be apptled by Lender first In paymant of any advance made by Lender
pursuant to this Mortgage, then 1o Interest, lees and charges payable pursuant 1o the Agreement, then to the principa)
of Loans outstanding undar the Agreement.
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17. Termination and Accelsration, Lender at itg option may terminats the avallablity of jagp
declara gl a8mounts oweqd by Borrower 1o Lende @ ba

p. ifalior any part of the Proparty Or any Intarast in it Is sold or transferrac
Property is held by an Minois Lang trust, and a ben,

oficial interest therein is S0ld or trangf,

{or if the titig 1 the
orred) without Lender'

'S prior
Je.

19. Assigriment of Reat=: Appointment of Receiver; Lender in Possession, AS additiong security he. \
Borrower heraby 888Igng tr, L.andar the rents of the Property, Provided that Borrower shall, prior 1o acceleratlon yryigy
paragrapg’ 17 hereof or abunlonment of the Property, have the right 1o collact and retain such rents ag they becorm 3 gue
and payable.

Upon aCcsioration under baragraph i > hargof ar abandonment of the Property, ang at any time prigr to the expiration of
any peariod of redemptian following judiciai sale, Lender, in

Person, by agen or by judiciatly appointed fecCelver, shall he

entitled to entas upon, take POsBesslan ¢f gr g manage the Pro ;

those past dyg. All rents tollected by Lender 1 Y
&

nd 1o collect the rents of the operty, including
6 receiver shall he applisd first 1o Payment of the costs of managemen;
of the roperty Cotiection of rents, lncludlug_, hut not Hmited to racelver's fapg premiums on fecsiver's bondsg and
feasonablg altomey's fagg, and then to the Sums gp

cured by thig Mortgage. Lender and the receiver shalf hg liable to
&ccount only for those rentg actually recejveq.

20. Waiver of Hom d. Borrower hereby walves a1 rirnt

Nt of hamestegg exemption in the Propeny.
in Witnegs W%m}«#_{ ?{éx&cuted this Montgage. .
__.____/.__.__ﬁ___ : o V4 %«4‘,-&‘%‘«.& .___.___\‘.Lw’—-: Ll 4
Edward J. Hansen/. Date Kafen Hansar
-

Date

State of lliinols

S SRR N ‘ﬁ-“a‘i&%‘&-%ﬁ%"&ﬁ )
Y OFFICIAL SEALD
% LISA A SMITH
.f: Notary Puble, Siate of irois )
) 17 Commission Expires 09/07/0¢ o

R AL TS IEBOAS,

N SR
repared By and Returned To.

——————




