~: UNOFFICIAL COPY

L]

{

; 96429690
LSTYeTy
WE'L TO > BOX 35% ! DEFT-61 RECURDING $79.00

TR0 TRAN 9077 08/087v6 17396500
L WP (L) w6 -4 0F49()
TR COHRTY RECIRBER

Whum recorded retum to:
HealthCare Associalss Credit Union
{151 B. Warenville Road
Naparville, Olinais 64366

MORTGAGE

D I CHECKED, THIS MORTCAQH SECURES FUTURE ADVANCES

THIS MORTCAGE ismads  24[F dayof MAY .19 96 between the Mortgagor, _LOU ANN LABASH,
DIVORCRD & NOT SiNCE REVANRIRD o

(berein “Borrower”), and the Mortgagos, Heel"are Associstss Credit Union, 3 corporstion arganized and existing undar the laws ol
Dlinois, whose ackdress is 1151 B. Warrenvillc Zr.d, Naperville, Mlinois 60566 (herein"Lender™).

Tha following pd ragi 3ph preceded by a cheched box is applicabls:

@W.mmwummwz..mimamimnmofus.s 22,000.00 » Which indebtednass is svideoced
by, Borrowsr's Losn Repaymwns and Security Agreement dite? YAY 30, 1996
wd axtensions and renewais (bervof (hersin "Note™), providing ¢ar mouthly instaiimants of principal and interes: &t the rate spocified in the
Notw (hatein “contract mie”) (including any adjustnents to the amovis o payment or the contmot rale if Lhat raie is variabie) and othar

charges paysbis at Laodor's address siaied dbove, with the balance . ha indebiscomss. if not s00user paid, dus end payable on 25-31-2003
(| WHERZAS. Borower is indebtad to Lender in the principal sam of US, 5 or 30 mnch thereof a3 ey be
aivanced pursuagt lo Borrower’s Revolving Loan Agresment dated 2 wd extansicns and renewals

thorsof (herwin “Now™}. providing for payments of principal and interest st the mie spezifiad in the Note (berwi *zontrct rats”) including any
adjustments to the umount of payraent or he contract rate if that rate is variable. prr viding fbe & credit lLimit of $
and an (sitial advence of o least $3,000.00

TO SECURE to Lendar the repayment of the indebtednasa, including any fatire advances, evidricid by the Not, with interest therson af the
wplicable contract s (including any sdjustments o the amount of payment or the contract e 17 Wi rat is varisbis) and other chargw;
'he paymant of all other suma, with intarust tveon, advansed in accordance herewith to protact the wuuriy of tis Mortgage: and the
performance of the covenants and agreements of Borrowsr herwin containiad, Barrower doss bereby movtga s, gast and coavey & Leudar the
following dascribed property locared in the County of _ COOK , Staze of lllinois:

SEE ATTACHMENT “A"

Peroanent Real Bstatn Index Number(s): . 27-36-200-028-1044
which has the addressof __ 7517 W. 175TH ST. TINLEY PARK, IL 60477

(herwiz “Property Address”) and is tha Borrower's address,

TOGETHER wilh all the improvements now or bareafter erwcted on the property, and all essemeats, rights. appartenances and reats. all of
which shall be deemed i ba and remain 2 pan of the property covered by this Mortguge: and all of the foregoing, together with said property
{or the leasebold cstua if thas Mortgage is on & leasehold) are hereisafter referrsd Lo as the "Property.”
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Bommower covenants that Borrower is lawfully seissd of the estate hereby conveyed and haa the right to mortgage, grant aand convey the Property,
and that the Property is unencumbered, excepi for encumbrances of record. Borrower covenanta that Bormower warntnts and will defend generally
the title to the Property ngainst all claims and demands, subject io encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principai and Intsrest at Variable Rates. This mnngn%:nucum all payments of principal and interest due on a variable race
loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note. Borrowers shall promptly pay when

due all amouats require by the Note.

1. Funds for Taxes and Ensurance. Subject to applicable law or waiver by Lender, Borrower shall pay lo Lendar on the day monthly
paymeals of principal and interesi are payable under the Note, until the Note is paid in full, a sum (herein "Funds”) equai to ane-twelfth of the
yeutly taxes and assessments {including condominium and planned unit development assessments, if any) which may altain priority over this
Martgage and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazavd insurance plus one-twelfth of yeardy
premium installments for mortgege insurance, if any, all as reasonably estimaied iniliaily and from time to time by Lender on the basis of
assossments and bills and reasonable estimates thereof. Borrower shall not be obligated to muke such payments of Funds to Lender to the extont
that Borrower makes such oajments to the holdey of a pnor mortgage or deed of trust if such bolder is an instifutional lender,

If Borrower pays Funas o Lender, the Funds shall be held in an institution the deposits or accoun.s of which e insured or guaranteed by &
Foderal or state agency (incldirg Lender il Lender is such an institulion). Lender shall apply the Funds to pay said laxes, assessments, insurance
premiums and ground rents. Lead'r vy not charge for so bolding and applying the Funds, analyzing said account or verifying snd compiling
said assessments and bills, unlesy i er ler pays Borrower interest On the Funds and applicable law permita Lender 1o make such a charge.
Bormower and Lender may agree in winir g at the time of execution of this Mortgage thal interest on the Funds shall be paid to Barrower, and
unless such agreement is mads or apphcyliie ‘4w requires such intevest to be paid, Lender shall aot be required to pay Borrower any interest or
camings on the Funds. Lender shail give t¢ Bumwer, without charge, an annual accounting of the Funds showing credits and debits £y the Funds
and the purpose for which each debit to the 7 unds was made. The Funds are pledged as additional security for the sums secu-ed by this Mortgage.

If the amount of the Funds held by Lender, tige be= with the future monthly instaliments of Funda payable prior to the due dates of taxes,
assessments, insurance premiums aiud ground reals, #iall exceed the amount required 1o pay said taxes, asseysments, insurance premiums and
ground rents as they fall due, such excess shall be, at Bor.awer's option, either prmptly repaid to Bomower or credited to Borrower on monthly
instaliments of Funds. I the amount of the Funds held by T.epder shall not be sufficient to pay taxes, assessments, insurance premiums aod
Found rents as they fall due, Borrower shali pay to Lender aiy “mount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, L7.icr shall promptly refund to Borrower aay funds held by Lender. If ummler
puragroph 17 hereaf the Property is sold or the Property is otherwise acquiic by Lender, Lender shall apply, no later than immediately prio- to the
salo of the Property or its acquisition by Lender, any Funds he!d by Len/fer ai the time of apolication as a credit against the sums secured |y this
Morigage,

3. Application of Paymenty. All payments received by Lender under the i¥ste and parmgraphs I and 2 hereof shall be applied by Lender first
in payment of amounts payable 1o Lender by Borrower under paragmph 2 hereol, (0% t interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Lions. Borrower shall perforr s’ of Borower's obligations under any mortgage, cieed of
trust or other security agreement with a lien which has priority over this Morigage, inciud.og Borower's covenants to make payments when due.
Borrower shall pay or cause to be paid all taxes, asscesments and other charges, fines und imp-aitions attributabie to the Property which may
attain a priorily over this Mortgage, and lcaschold payments or ground rents. if auy,

5. Hazard losurance. Borrawer shall keep the improvements naw existing or hereafter erectry o the Property insured against loss by fire,
hazarda included within the term "extended coverage”, aud such ather bazards as Lender may requil's.

The insurance cammier providing the insurance shall be chosen by Borrower subject to approval by Ler.er; provided, that such approval shall
nol be unreasonably withheld, All insurance policies and renewa!a thereof shall be in 3 form acceptable tc Leader and shall include a standard
morigage clause in favor of and in a form acceptable to Lender. Londer shall have the right o hold the policia snd renewals thereof, subject to the
terms of any mongage, deed of trust or olber security agreement with a lien which has priority aver this Mortgage

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender muy make oror £ ~f loss if not made
promptly by Borrower.

Il the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice s mailed by Lender
1o Borrower that the insurance carrier offers lo seiile a claim for insurance benefits, Lender is authorized to collect and apply the insurance
proceeds at Lender’s option either {o restomtion or repair of the Property ar to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pissned Unit Developments, Bomower shall keep the

riy in good repair and shall pot commit wisle or permit impairment or deterioration of the Property and shall comply with the provisions of
ouse if this Mortgage is on a leaschold. If this Mortgage is on a unit in & condominium or  planned unit development, Borrower shall
all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit development, the
by and regulations of the condominium or planned unit development, and constituent documents.

f\* Prataction of Lender's Security. If Borrower fails to perform the covenants and agreements contamed in this Morigage or if any action or

p ing is commenced which materially alTects Lender's interest in the Property, then Leader, at Lender' option, upon notice to Bormwer, may

appearances, disburse such sums, including reasonabie attorneys’ fees, and take such action as is necessary to protect Lender's interest.
Any splounts disbursed by Lender pursuant in this paragraph 7, with interest therson, at the contract rate, shat! become additional inebtedness of
Bo secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be payable upon nctice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or lake 2 1y actiot

bercunder.
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4% 3. Inspecitea. Londer may make of causa lo bo made reasonable sntries upon and inspections of the Proparty, provided that Lendor shall give
' Borrower nolice prior to any such inspection specifying reasonable cousa therefors selated to Lender's interest in the Property.
> 9. Condemnation. The prosveds of any awad or claim for damages, direct or consequential, in conpection with any condemnation or other
¢ taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hevoby assignoed and shall be paid to Lender, subject to the
{; terms of any mortgage, deed of trast or other socurity agresment with a lion which kas Priority over this Monigage.
3 10. Barrower Net Released; Forbesrance By Londer Not a Waiver. Extension of the time {or payment or modification of amartizalion of
- the sums secured by this Morigage granted by Lender to any successor in intereat of Botrower shall not opants to relsase, in any manner, the
L) linbility of the origin.l Borrower and Borrower's successors in interest, Lendor shall operaic to roloass, in any munner, the liability of the original
Borrower and Borrow's succesacrs in interest. Lendor shall not be required to commence procecding against such successor or refuse to extand
time for payment ac otherwise medify amortization of the sums
securod by this Mortgage by reason of any demand made by the original Borrower and Bormower's successor in interest, Any forbearance by
Lender in exercising any aght of remedy hereunder, or otherwise sfforded by applicable law, shall not be a waiver of ar preciude the exsscise of say
such right or ramedy.

11 Succesiors sad Assigns Baund; Selat and Several Liabillty; Co-signars. Ths covenants und agreements herein contained shall bind,
and the righta bersunder ~4al! inure (o, the respuctive successors and assigns of Lender and Borrower, subject 0 Lhe provisions of paragraph 16
hereof, All covensnts asd agrrements of Borrawer shatt be joint and soveral. Any Borrower who co-signy this Morigage, but does not exoculs the
Nole, (u) is co-signing this o~guge only to mortgage, grant and convey that Borower's intersat in the Property lo Lander under the terms of this
Mortgage, (b) is ot personall,: bub'a on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hersunder may agpee
to uxtend, modify, forbeaz. or mrie 2.1v other sccomtmadations with regard to the terma of this Morigage or the Note without that Borawer's
consent azu withou! refeaning that Borr wer or modifying this Morigage a5 to that Borrower's interost in the Property.

12. Notica. Except for any notice rquyd under spplicable Luw to be given in another manner, (a) any uolice to Borrower provided for in this
Mortgage shall be given by delivering it ¢ by mailing such notice by certif e mail addressod to Borrawer st the Property Addreas or at such other
aditress as Borrower may (esiguate by noiice 1o Lender ud provided herein, and (b} any notice 1o Lender shall be given by certified mail lo
Lender's address stated hoyein or to such olher adarets px Londer may designate by notice to Borrower as provided horein. Any nolics provided for
in this Mongage shall b deemed tu have baun given ‘o Borower or Lender when given in the manner designated hersia.

13 Governing Law; Severabllity, Th state and 'scai Jsws applicable to this Mortgaye shall be the laws of the jurisdiction in which the
Proparty is localed. The fregoing sentence shall not limit the applicability of Fedaral law o this Morigage. In the event that any provision or
clause of this Mortgage or the Nota cenflicts with applicabls lo & such conflict sball not uffect other provisions of this Morigage or the Noe which
con be given offurt witbou! the conficting provision, and to this end 1he provisions of this Mortgage and the Note are declared to be seversbie. As
used herein, "conts”, "expenses’ and “attorneys' fees” include all 9:.52-%o the oxtont 2ol prohibited by applicable law or limited horoin.

14. Barrower's Copy. Borrower shall be furnished a conformed cep;-of the Note and of this Mortgnga at the time of axeculion or after
recordation hereaf.

15. Rehabllitatien Loaa Agreemont, Borruwer shall fulfill all of buirswyr's obligations under any home rohabilitation, improvement,
repair, or other loan agreemient which Borrower enters into with Lender. Lemiz/, 4i Lander’s oplion, may require Borrower to execute and daliver to
Lender, in a form accaptable te Lender, an assignment of any rights, claims or d»{er2¢s which Borrower may have aguinst parties who supply
labor, materials or sarvices in connectinn with improvements made 1o the Proparty.

16. Transfer of the Praparty. If Borrower selis o ransfers all or any part of tha “roperty or an interest therein, exchuling (n) the creation of 0
Lien or encwnbrance suborclinate to this Morsgage, (b} a tranafer by devise, descent, ooty operntion of law upon the death of a joint tanant, (s) the
graat of any leasohold intersst of threa years or loss not containing sa oplioa (o purchase, (d) the ¢ eation of a purchase money securty interest for
household appliances, (o) & transter to u relative resulting from the death of a Borrower, (Ml a bazstur where the spouse or children of the Borrower
become an owner of tha property, {g) a tmnafor resulting from a decree of dissalulior of marriags, 'sgsl separation agreement, or fiom an incidental
property settlgment agreemeal, by which tho spouse of the Barrowes becomes an owner of \he propony (01« transler into an inter vivos ust in
which the Borrower is and reoiains a boneficiary and which does nt relate W a transfer of rights of accup kacy in the property, or (i) any other
wansfer or disposition descr-bed in regulations prescribed by the Federat Home Loan Bank Board, Borrower (6ull cause 1o bo submitted
information required by Lender to avaluate the transferea a3 if o new loun were boing made to the trnnsforee. Lorro*ar will continue (o be obligated
under the Nole and this Mortgage unless Lendor releases Borrower in writing

I Lender doss not agres 1o such sale or transfer, Lender may declsre all of e sum# secured by this Morigage i Fo immadiately due s
rayable. }f Londer oxercises such oplion lo accelomte, Lender shall mail Borower notive of accelerstion in accordance -¢il paragraph 12 hersof.
Such notice shai) provide a period of not less than 30 days from the date the notics is mailed or delivered wilkin which Bomuwar may pay the
sama declared dug. If Borroiver faila to pay such sums prior to the expiration of such period, Londer may, without furthor noiics ur demand on
Borrower, invoke aay remed.cs permitted by paragraph 17 hereof.

NON-UMIFORM COVENANTS. Borrower and Londer further covenant and agrae as {ollows:

17. Accelevation; Remediee. Except a8 provided In paragraph i6 hereot, upon Barrawaer's breach of any covenant ar sgresment of
Berrewer In this Mortgage. including the covenunts to pay when due any sums secured by this Mortgage, Lender prior to sccolerstion
shall glven notice to Borvoviar as provided in paragraph 12 hervof specifylag: (1) tha beeach; (2) the action required 1o cure such bresck;.
(3) & date, net lass than 10 dinys from tite date the notice Is malled to Barrowor, by which such brasch wust be cured; and (4) that fallure to
cieed weh breach on oy befire the date spacified Jo the notice may result in acceleration of the sums securwd by this Mortgage, foreclesure
by Judicinl preceediag, and 1als of the Property. The notice shall further laform Borrcwor of the right to relustate sftar acceloration and the
right to assert in the (arcelosurs procosding the nonoxistencs of a default or any other defense of Borrower to acceloration snd forsciosurs, If
tha breach I not cured an sr before the date apacified in tha natics, Lender, at Lander's option, may deciare all of the sums secured by this
Mertgage to be Immediately dus and paysble without further domand and may foreclose this Mortgage by judicial procesding. Lender
ahail be entitled to collect io such proceoding a)l sxpenses of foreclosurs, lacluding, but not limited to, reasonable attornays’ fees and costs

of documentary svidence, abwivacts snd title reports,
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18, Borrower's Right 1o Ralustals. HHMMQH:FwEnghLAInITMWgMMOdewLIM Borrower shal have the *
right 1 have any procesdings begus by Lasder 1o exforce this Mortgage discoatioued at spy time priof (o estry of & judgment saforvisg this Morgage ift (s)
Boawsy peys Leadst all sume which would be thee dus uader this Morigage aad the Note had ac scecisntion ocounred; (b) Borrower cures all brescius of say other
mawothnmminthioManpp;[c)BummpuyudlMwimnﬂhym&um;mmm
agressnants of Borrowee costained in this Mongage, and in aaforcisg Leader's remedies e provided ix parsgraph 17 hereot, inciudiog, tat not limited to,
reasonable sttoraeys’ fees; and (d) Borrower takes such action as Lender niay reasomably roguire to aseure that the lien of this Morigags, Leader’s
intemtiutba?tnp«\ymdbmwu‘anbligl&anwpymommdbymhumWMwwmmeUmmmwM
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in foll forcs and effect as if no accelerstion had occarred.

19. Assignment of Rents; Appeintment of Recelver. As additional muntr bersunder, Borower hmb! lu'gﬂn Lander the reats of the
Property, provided that Berrower sball, prior @ accelerstion under pamgraph [7 hereo!, in sbandonment o the Property, have the right i collect
and retain such renta s thoy become dus and payable.
UponmhmionundnpumphThnmforuhndonmunlnflhﬂ‘mpmy,hndnlhnuhmddndtuhwamwimqpointdhynwﬂto
enter upo, take possession of snd manags the Property and to collect the tents of Property including those past due. All rents collucted by the
receiver shall be applisd first to payment of the costs of management of the Property and coilecticn of rents, including, but not fimited to
voceiver's foes, premiums on receiver's bonds and reasonable attomey’s feos, and then 1o the sums secured by thi Morigage. The roceiver shall be
finble to account only for those rents actually received,

20, Relesss, Upon payment of all sums secured by this Mortgage, Lender shall reieass this Mortgage without charge © Barrower. Borrower
shail psy all costs of recordation. if any.

2], Walver of Homest» «d. Borrower bereby waives all right of homestead exetoption in the Property under state or Foderal aw.

IN WITNESS WHEREOF Borrr«rer aas executed this Mot

STATE OF [LLINOIS, C ,a-v-—k_-» ___COUNTY s&:
L M/?IZ‘{ S. B4 )\) a Motary Public in nd for said count; 210 stats, do bereby certify that

__LOU ANN LABASH, DIVORCED § NOT SINCE REMARRIED )
personally izown to me 1o be the seme person(s) whase name(s) bring subscribed ta the fore oing instrument, appeared befors me this day in
person, and acknowledged S he signed and defivered the said instrument  HER ~ ° | free voluntary act, for the uses snd purposes
therein set

5, o

) o A »
 “OFFICIAL SEAL’
- MARY-5-RY¥AN-——
NOTARY PUBLIC, STAYE OF 1LLINCIS
» My Commiss'qn Expres OB/iQ 98

Given under sy hand and official seal,

AJ‘“‘

My Commission expiret: < -/ 0-"7§

. Notu-y.

(Space Below This Line Reserved For Lender and Recorder)

o

Fhiin Mortgage Propared by:
{§lsalhCare Associates Credit Union
{15! E. Wamenville Roxd
{(Maperville, fiinois 603566
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ATTACHMENT "A"

PARCEX 1: UNIT NUMBER 7517-8 IN LAKE SANDALWOOD CONDOMINIUM AS
DELINEATZD ON SURVEY OR PARTS THEREOF OF LOT 2 IN DUVAN'S
RESUBDIV.SION OF BLOCK 1 OF LAKE SANDALWOOD SUBDIVISION BEING A
SUBDIVISION OF THE EAST 2009.6 FEET OF THE NORTH 495.6 FEET LYING
WEST OF SANCALWQOD UNIT NUMBER 2, IN THE NORTH EAST 1/4 OF
SECTION 36, TCWXEHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED AS
DCCUMENT NUMBER 230746506 AS AMENDED FROM TIME TO TIME; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL; ALSO

PARCEL 2: EASEMENTS APPUYTTNANT TO AND FOR THE BENEFIT OF PARCEL
1 A3 SHUWN ON THE PLAT OF Se.D DUVAN'S RESUBDIVISION AND SET
FORTH IN SAID DECLARATION RECOPDSD MAY 20. 1975 AS DOCUMENT
NUMBER 23086606 AND AS CREATED BY DEED FROM FORD CITY BANK AND
TRUST COMPANY, A CORPORATION OF (LLINOIS, AS TRUSTEE UNDER TRUST
NUMBERS 773 AND 774 TO RICHARD M. KFRWIN DATED MARCH 10. 1978 AND
RECORDED APRIL 10, 1978 AS DOCUMENT ‘NLUMBER 24395210 FOR INGRESS

AND EGRESS (EXCEPT PART THEREOF FALLING TN PARCEL 1, AFORESAID]}
IN COOK COUNTY, ILLINOIS.
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