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MORTGAGE A v

("] IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAVE is mada 24 ey of _MAY 1996 batwesm the Martgsgor, _ LUCILLE TOWNSEND,
— SUR JOINY' 707 EARL B. TOWNEEHD

(barein “Bozrower’), and the Mortgages, Heal'iiCare Associates Credit Union, a corporation organized and existing under the lews of
linnis, whose udidress is 1131 E. Warrevills Pz, Napervills, llincis 30566 (harein'T,sender"),

Tha following pa agriph precedsd by a checked bax iy applicable:

(8] wHEREAS, Borrowsr is indebtad t Londar i the princ'os’ mmofU.S. § _€3,393,73 ., which indebtedpass is evidenced
oy, Borrowar's Loan Repeymmnt and Security Agresment dued _2AY 30, 1996
04 axtanxions and renawals tursof (berein "Nota™), providing « r wonihly installments of principal and interest & the rate specified in the
Note (harein "contmct mte”) {including ay adjusements 1o the sour; o oayment or the contmct rsa if that raa is variable) "8;“'55_
charges payabls at Lender's address siaied sbove, with ths bajance o! the iadabiedness. if a0t sooner paid, dus and payable on U5 312003

[} WHEREAS. Bomower s indabtad to Lander iz the principal swa of US. 37 o 30 cnch thareof 1 may be
advanced purniant o Borrawer's Revolving Lo Agroement dated o and extezzions and renewaly
thervo( (herein “Nots"). providing for pavments of principal and interest at the ralu s arified in the Nots (berein “contract rate™) including any
udjustaients to the amount of payraent ar the contract rats if that rae is variable. proviZag for s credit lmit of §
tod ax lnitial advance of ol least 35,000.00

TO SECURE to Landar the repayment of the indebtedness, including asy future advances, evider.ca by the Nota, with iuterest thereon at the
applicabie ccatract e (iacluding any adjustments to tbe amount of payment or the coatract maec if ‘a3 rate is varisble) and other charges:
the payment of all other sums. with interest tharece. advanced in sccordance hevewith © protect the s25unty of this Mortgage; asd the
performanca of the covensuts and agmements of Borrower bersin contained, Borrower doss herelyy mos tigage, grant and convey to Lendar the
following dascribed property located in the County of _ COOK , State of Tinois:

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 32 IN BLOCK 3 IN TROUT PARK SUBDIVISION IN THE SOUTHWRST 1/4 OF
SECTION 6, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED JUNE 30,
1924 AS DOCUMENT NUMBER 8490230, IN COOX COUNTY, ILLINOIS.

Permanent Real Bstate [ndex Number(s): 06-06-104-007
which has the address of 763 STEWART AVE. ELGIN, IL 60120

{herein "Property Addresa™ and is tha Borrowsr's address.

TOGETHER wilh aif the improvements now ar hereafter srwctad ¢a the proparty, and all easements, rights, appurtenances apd rents. all of
which shai] ba dermed o be and remain a pan of the property covered by this Mertgage: and all of the foregoing, togeiber with said property
(sc the leasehold estata if this Mortgage is ca 3 leasebold) are Bewinafler relerred 10 29 ibe “Property.”
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Borrower covenanty that Borrower is lawfully seised of 3¢ estate hereby canveyed and has the right to mortgage, grant and convey the Property,
and that the Property is unencumbered, oxcept for encum >rances of record. Borrower covenants that Borrower warranta and will defend generally
the title to the Property agains' all claims and demands, subject to cncubrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Tntersst at Variable Rates. This mongaﬁnums all paymeuts of principal and interest due on a variable rate
loan. The contract rate of interest and payment amounts ir2y be subject to change as provided in the Note. Bomowers shall promplly pay whe :
due all amouats require by the Note.

2. Funds for Taxes and Insurance. Subject to appli:able law or waiver by Lender, Borrower shall pay to Lender on the day monthly
payments of principal and interest are payabic under the N ote, uatil the Note is paid in full, a sum (herein “Funds”) equal to ane-tvelft. of the
yearly laxes and assessments (including condominium an«: planned unit development asseasments, if any) which may attain priority over this
Morigage and ground rents on the Property, if any, plus on:-twelfth of yearly premium installments for bazard msurance plus one-tweifth of ye:rly
premium instaliments for mortgage insurance, if any, all a1 reasonably estimated initially and from time to time by Lender on the basis of
assesuments and bills and reasonatle estimates thereof. Borrower shall aot be obligated to make such payments of Funds to Lender 1o the ext: at
that Borrower makes such /a;ments to the holder of a pricr mortgage or deed of trust if such bolder is an matitutional lender.

If Borrower pays Funds-io. Lender, the Funds shal) be beld in an institution the deposits or accounts of whick are insured or guaraateed by &
Federul or state agency (inclidirg Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance
premiums rnd ground rents, Lendzc may not charge for so bolding and applying the Funds, analyzing said account or verifying and compiling
snid assessments and bills, unless (.ep ler pays Borrower interest On the Funds and applicabie law pesmits Lender to make such a charge.
Borrower and Lender may agree in wiiniog at the time of execution of this Mortgage that interest ca the Funds ahall be paid & Borrower, and
unless such agreement is made or applice®.ie w requires such interest to be paid Lender shall not be required ta pay Borrowe- any interest or
eamings on the Funds. Lender shall give tc/B/amower, wilhout charge, an annual accounting of the Funds showing credits anc. debits to the Funds
and the pwpose for which each debit to (he Tunds was made. The Funds are pledged as additional security for the sums secursd by this Mortgape.

If the amount of the Funds held by Lender, t geiher with the future monthly installments of Funds payable prior to the due dates of taxes,
asscasments, insurance premiums and ground rents, $ali exceed the amount required to pay said taxes, assessments, insurance premiums sd
ground rents as they fali due, such excess shall be, at Borswers option, either promptly repaid to Borrower or credited fo Borrower on monthly
installments of Funda. If the amount of the Funds hekd by Lender shall not be sui¥ icient to pay taxes, assessmenls, insurance premiwms and
Found rents as they fali due, Borrower shall pay to Lender aity 7mount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full ¢ all sums secured by this Morigage, Leurici shall promptly refund to Borrower any funds heid by Lender. If under
paragraph 17 hereof the Property is sold or the Property is otherwise acquizcd by Lender, Lender shall apply, no Iater than immediately privr Lo the
sale of the Preperty or ils acquisitiots by Lender, any Funds held by Lenler al the time of application as a credit against the sums secured by this
Mortgage.

3. Application of Payments. Al paymenis received by Lender under the47ce and paragraphs [ and 2 hereof shall be applied by Leuder it
in payment of amounts payable 1o Lender by Borrower under paragraph 2 hereos, %ar.: to interest, and then to the principal.

4. Prior Morigages and Deed of Trust; Charges; Liens. Borrower shail perforr s'. of Borrower’s obligations under acy mortgage, deed of
trust or other security agreement with a lien which has priority over this Morigage, including. Borrower’s covennnts to make payments when due,
Borrower shall pay or cause to be paid all taxes, asscasments and other charges, fines ' imp-sitions aftributable to the Property which may
attain a priority over this Mortgage, and leasehold payments or ground rents. if any.

$. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erecis nn the Property insured against loss by fire,
hazards included within the term "extended coverages”, snd such other hazards as Lender may require.

The insumnce carrier providing the insurance shall be chosen by Barower subject to approval by Teor'cr; provided, that such approval shail
nat be unreasonably withheld. All insuranco policies and rencwals thereof shall be in a form acceptabie o Leuder and shall include a standard
mortgage clause in favor of and iz a form acceptable to Lender. Lender shall have the right tw hald the policis’ ind renewals thereof, subject to the
terms of any morigage, deed of trust or other security agreement with a lien which has priority over this Mortyage.

In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lender may make proc [ of loss il not made
prompily by Bomrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 10 days from the date nuiinz is mailed by Londer
to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply (e insurance
proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Martgage.

6. Preservation and Matotenance of Property; Leaseholds; Condominiums; Pisoned Unit Developments. Borrower siall keep the

in good repair and shal) not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of
ease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a plaoned unit development, Borrower shall
all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned unit development, the
-Jaws and regulations of the condominium or planned unit deveiopment. and constituent docnents.
. (\¢ 7. Protsction of Lender's Security. If Borrower faila to perform the covenanta and agreements contained in this Mortgage or if any action of
priceeding is commenced which materially afTects Lender's interest in the Proparty, then Lender, at Lender’ option, upon nolice to Borrower, may
¢ such appearances, disburse such sums, including reasonable attorneys' fees, and lake such action as is necessary lo protect Lender's interest.
amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become additional indebtedne+s of
wer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upow notice firm
Lender to Borrower requesting payment thereo[. Nothing conlained in this paragraph 7 shali require Lender lo incur any expense or take any adtion

bereunder.
Page 20l 4




UNOFFICIAL COPY

¥, Inspectien. Lenider may maku ar cause to be made roasonuble ontrics upon and inspections of the Property, provided thal Lender shall give
Borrower natice prior (o any such inspoction specifyiny ressonabio cause therelors relatsd to ..ender's intetest in the Property.
;5 9 Coudsmpalion. The proceads of any sward o7 claim for dumages, direct or consequential, in connection with any condemnation or other
Waking of the Property, or part thersaf, or for conveysncs in lieu of condempalion, sre hereby assigned und shall be paid o Lendar, subject & the
«{grima of any movtgage, dead of trust or other security agreement with a Jien which has Priority over this Morigage.
" 10. Berrower Not Ralsased; Ferbearance By Londer Not 2 Walver, Extansion of lhe time for paymont or medifivation of amortization of
the sums securad by this Mortgage granted by Lender tn any succossor in inlereat of Borrower shall nol operate (o rejose, in any maaner, the
Timbility of the criginal Borrower and Borrower's succoasors in inlarest. Lender shall opersle o release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shail not bo required to commance proceeding against such successor or refuss 1o exteod
time for paynuent of otharw ise modify amortization of the sums
secured by this Mortyage by roason of any demand made hy the ariginal Borrower and Bomower's successars i interest. Any forbearsnce by
Lender in exercising any right or remedy horeunder, or otherwise alTorded by applicable law, shail not be & waiver of ar preclicda the exercise of asy
such night or remedy.

11, Successars anu Assigns Bouad; Joint and Severst Liahlity; Co-lgners, The covenants and agmemonts bervin conlained shul] bind,
and (he rights hereund~ < sl taure i, tho respective successors and sssiygns of and Borrower, subject to the provisions of pusgmph 18
bereol, All covenants and s resments of Borrower shall be joint and sovera). Any Borrower who co-signs this Mortgage, but does nat sxecuts the
Nots, {a} i1 co-signing this Movtgage only to martgage, grant and convey that Botrowet's intereat in the Proporty lo Londer under the termy of this
Mortgage, (b) ia not personall’ H25le on the Nota or under this Mortgage, anit (c) agrees that Lender and any other Borrower hereunder may agree
o extond, modify, farbear, or 2a<y ey other sccommodations with regard to the terma of this Morigage or the Note without that Borrower's
consen) and withouit relessing that Guimower or mudifying this Morigage as 1o that Borrower's inlersst ia the Propesty.

12. Notice. Except for any notice roow.red under applicabla law 10 be given in another manner, (x) any notice to Borrower provided Tor in this
Mortgage shall be given by dalivering it or ov mailing such notice by cartifiod mail addressed to Borrower at he Property Address or af such ather
address as Barrower may dasignate by nouce o fender a4 provided herein, and (b) any notice L Lender shail be given by certified wail to
Lucs<'s address stated herein or 1o such other (ddr »ao-3s Lender may desigaale by notice to Borrower aa pmvidar herein. Any notice provided for
in this Mortgage shall be deomed 0 have baen grvza to Borrowar or Lender when given in the manner designated herein.

13, Goveratng Law; Severability. Tho stale ani’ iocu! laws applicable to this Mongage shall be the Jaws of the jurisdiction in which the
Property is located. The foregoing sentonce shall not \imit the applicability of Fedom) law to this Morigngs. In the eveat tha any provision or
clause of this Mongage or the Note conflicts with applicalle 'sw such conflict shall not affect uther provisions of this Mortgnge or the Note which
can be given affect without the conllicting provision, and to 11y rastihe provisions of this Marigage and the Nois are declarod 1o bo severnble, As
used herein, "costa”, "expensas” and "altoreys' fees” include ail Zuis to the oxtant not prokibited by applicable lxw or limited hiecsein,

14. Borrower's Capy. Borrower shall b fiwnished & conformud copy of the Nota and of this Morigage at the time of execution or after
recordation hereof,

15. Rebsbilitation Loan Agreement. Borrower shall fulfill al} of Borioveer's obligalions under any home rehabilitation, improvement,
ropair, or other loan agroement which Borrower enters into with Lender. Loisisr, at Lender's option, may require Bormower to execute and deliver to
Londer, ini & form wceplable to Lender, an astignment of any rights, clniros or #2f.sses which Borrower 1nay have against parties who supply
Inbor, mateviais or services in cannection wilh improvements made to the Praperty.

16. Transfer of the Property. If Boryower setls ar transfors all or sny part of the Praperty or an intareat therein, axcluding (a) the creation of o
lien ar ancuzabmnce subordinata to this Mortgage, {b) a tranafer by devise, descent, Gi oy aperztion of law upon the death of a joint leaant, (c) the
grnat of any Jeasshoid interest of three yeart or lzsy not containing an option io purchase, (d the (reation of & purchase money sacunity interest for
household appliancus, {2) a transfer to o relaive rasulling from the death of 3 Borrower, (! a lnoe= where the spouse or children of the Borrower
becone an owner of the property, (§) & transier resuiting [rom a decrea of dissolution of marviage/ lual separation agresment, or from an incidental
property settlement agreement, by which ihe spouss of the Borrower becomes an owner nfthe property, (b} a transfer into an inter vivos trust in
which the Horrower is and remains a benoficiary und which does not relate (o a tranafer of rights of occu sancy in the property, or (i) asy other
transfer or Jisposition described in regulations prescrided by the Federal Home Loan Bank Board, Borrower &l cause to be submitted
information required by Londer to evaiunte the transieres as if 0 now loan were being mude tw the transferen. dorer wor will coutinte 1o be obligated
under the Note and this Mortgage unjess Lender rolsases Borrower in writing

1F Lendnr doas not agree 1o such sale or transfor, Lender may declare all of the sums secured by this Mongage w ‘¢ f.umedisiely dus and
ryablc. 1T Leonder exarcises such oplion ta accelemte, Lendar shall mail Borrawer natice of acceleration in accordance wivls saragrapb 12 hersof,

uch notive shall provide a period of oot less thon 30 days from the dato the natico is mated or delivered wilhin which d srrewer may pay the
sums declured dua. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notic p 1 demand on
Borrower, invoke any remedies penmitted by paragragh 17 hereof.
ON-UNIFORM COVENANTS. Borrower and Leader Rarther covenant and agren as Gllows:

17. Accelerstion; Remedlse. Except as provided la paragraph 18 hereef, upou Borrower's hraach of sy covenant or sgraemont of
Berrawer In this Martgage, Including the covenanis to puy when dus any sums securad by 1his Moartgage, Lender prior to accelersilen
shall given natice to Barrower s pravided in parsgraph 12 hersof spacifying: (I} the breach; (2) the action required (o cure such braach; g
{3 a dain, not ess than 10 days from the date the notics Is malled to Barrowsr, by which such bresch must ba cured; and (4) that fatlurs fo
curs such dreach on or before the date specified in the natice may result i acceloration of the sums secursd by this Morigsge, foreclorare - {4
by judicial proceeding, and sale of the Property. The notice shail fucther inform Borrower of the right to relustate after accelerstion and the J.)
right to azsert In the foreclorure procoad ing the nonexistonce of a defaull or sny otner defense of Borrower te sccelorstion sad forsclasure. If ¢ 3
the breach Is not cured on or hefors the date specified in the notice, Lender, at Leader's option, may declars all of the sums secured by this th
Mortgage to be immediately dus and payadle without further demand and may forvcloss this Mortgsge by Judicial proceeding. Lander - o]
shall ve entitiad (o collect ia such procesding all expenses of foreclosurs, inciuding, but net limited to, reasonabie nitarneys' fors and costs %
of documentary evidence, abstyacts sud tills reports, “
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