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THIS MORTGAGE ("Securiiy Tnstrument™) is given on MAY 23 . 1996 . The Mortgagor is

LEOQPOLDO NUNEZ, SINGLE NLVER MARRIED; HENRY NUNEZ, SINGLE NEVER MARRIED;

ELIZABETH ESQUIVEL, SINGTE NEVER MARRIED
whose address is 2335 N. AUSTIN
CHICAGO, IL 60639
(*Borrowes(s)").  This Securily Instrument is g'ven o
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION . which is organized and existing under the
luws of THE STATE OF ILLINOIS . and waose address is 2200 HICKS ROAD, SULTE 1)
ROLLING MEADOWS, IL 60068
("Lender*). Borrower owes Lender the principal sum of  ONE HUNDRED EIGHT THOUSAND FOUR HUNDRED
THIRTY-SIX AND 00/100
Dollars (U.S. § 108,436,090 }. This debt iz 2videnced Ly Borrowir's note dated the same date ax this
Security Instrument ("Note™), which provides for monthly payments, wiin the full dett, if not paid earlier, due and payable
on JUNE I , 2026 . This Security Instrumcnt secures 1o Lender: (n) the repayment of the debt evidenced
by the Note, wirth interest, and all rencwals, extensions antd modifications of the ixoie; (b) the payment of all other sums, with
interest, advanced under Paragraph 6 o protect the security of this Security Instiameri; and (c} the performance of Borrower's
covenants and azreements under this Sceurity Instrument and the Note.  For this purpess, Borrower does hereby mortgage, grant
and convey to Lender the folowing described property located in  COOR

County, lilinois:
LOT 49 IN WILLIAM ZUETELL'S NORTH SYTH AVENUE SUBDIVISION iN THE YWE'ST

1/2 OF THE SOUTHEANST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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' which has the address of 2446 NORTH MARMORA AVENUE CHICAGO
151pe) 1City)
1L 60639 ("Property Address");
[Statel iZlp Codel
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4 TOGETHER WITH al} the improvemen(s now or hercafter erected on the property, and all easements, rights,
{ appurtcnances, rents, royaltics, mineeal, oil and gas rights and profits, water rights and stock and all fixtures now or herenfier
L part of the property.  All replacemems and sddnions shait also be covered by this Security Instrument.  All of the foregoing

g’.js refecced to in thie Seonrity Instrument as the *Property”.
“s

'; BORROWER COVENANTS that Borrower is lawfully seised of the estawe hereby conveyed and has the right to mortgage,
*rarant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warranis
J and will defend generatly the title to the Property agaiust all claims and demands, subject to any encumbrances of record,

4

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principo), Intcrest aud Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

1. Monthly payinent of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any lute charges, a sum for (u) taxes and speciat assessments Jevied or
1o be levied against the Property, {b) leasehold payments or grovnd rents on the Property, and {¢) premiums for insurance required
under Paragraph 4. Inany year in which the Lender musy pry a morigage insurance premium (o the Secretary of Housing and
Urban Development (“Secretary™), of in any year in which such premium would have been yequired il Lender still held the
Security Instrutment, eacn onthly payment shahl also include clther: () & sum for the annual morigage insurance premium (o be

© paict by Lender to the Secritary, or (i) 2 monthly charge insiead of a mortgage insurance premium if this Securily Instrument is

held by the Seeretary, in a reaseniable amount to be determined by the Secretary. Except for the monthly charge by the Secretary,
these items are called "Escrow Fem” and the sums paid to Lender are cutled "Escrow Funda®.

Lender mav, at any time, codl=21 und hold amounts for Escrow ltoms in an aggregate amouns not 10 exceed the maximum
amourt thal may be required tor Borrowe:'2 escrow secount under the Real Estate Setlement Procedures Act of 1974, 12 U.5.C.
§ 2601 g1 seg. and iplementing regulatiens. 24 CFR Part 3500, as they may be amended from time 1o time ("RESPA™), except
that the cushion or reserve permitied by RESPA Jor unanticipated disbursenieats or disbursements before the Borrower's payments
are availoble in e account may not be based on amounts due for the morigage insurance premivm,

If the amounts hedd by Lender for Escrov: Pems exceed the amounts permitied 10 be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the ‘anonis of funds held by Lender at any time are not sufficient 10 pay the
Escrow ltems when due, Lender may notify the Borrowed £nd require Borrower (o make up the shortage or deficiency as permitted
by RESPA.

The Escrow Funds are pledged as additional securivy Forll sums secured by this Security Instrument.  {( Borrower
renczrs to Leader the full payment of alf such sums, Borrower s azcount shall be credited with (he balance remuining for all
installment items (a), (b), and (¢} and any mortgage insurance premica> sviallment that Lender has not become obligated to pay
10 the Secretary, and Lender shall prompiy refund any excess funds to Botiower. lmmediately priot 10 a foreciosure sale of the
Property or ils acquisition by Lender, Borrower's account shail be crediter with any balance remainiug for all installments for
iems (a), (b), and (¢

3. Apphication of Payments. Al payments under Paragraphs | and 2 shai-be anplied by Lender as [ollows:

First, to the mottgage insurance premium to be paid by Lender 1o the Secretary o¢ 19 the monthly charge by the Secretary
instcad of the monthly morigage insurance premium,

Second, to any taxes, special assessmems, leaschold payments or ground rems, and fire, food and owher hazard insutance
premiums, as required;

Third, 1o interest due uider the Note;

Fourth, to amortization of the principal of the Note,

Fifth, 10 Jawe charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
gxistence or subsequently erected, against any hazards, casualiies, and comtingencies, including fire, for whiel'Lender requires
nsurance. This insurance shall be maintained in the amounts and for the periods that Lender requives, Borrower shall also insure
all impravetnents on the Property, whether now in existence or subsequently erccled, against loss by floods to the extent required
Yy the Seeretary.  All insurance shall be casried with companies approved by Lender. The insurance policies and any renewals
shall be hetd by Leader and shall include toss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender innnediate notice by mail. Lender may make proof of loss if not made
promptiy by Borrower. Bach insusance company concerned is hereby ouihorized and directed to make payment for such loss
directly to Lender, insiead of to Borrower and 10 Lender jointly.  All or any pan of the insuraice proceeds may be applied by
Lender, at its option, cither (a) 10 the reduction of the indebiedness under the Notc and this Security Instrument, first to any
delinguent amourts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) {o the restoration or repair
of 1 damaged Property. Any application of the proceeds to the principal shall not extend cr postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all vutstanding indebtedness under the Note and shis Seeurity Instrument shiall be paid to the enlity legally

entitled hereto.
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t5 In the event of i'or::a:lustgeJ oNhis(SQmE lnFsmlmg;{nlrélerTansg:ufcu%cE))IXPropcny that extinguishes the
¢ indebtedness, all right, tille and interest of Borrower in and to insurance polivies in force shall pass to the purchaser.
b3 S, Occupuncy, Preservation, Malntenance und Protection of the Property; Borrower's Loan Application; Leaseholds,
“Miorrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
{‘é;lhis Secutity Instrument and shal) continue to occupy the Propery as Borrower's principal residence for at feast one year sfter the
l'}‘datd of occupancy, unless (he Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
;;*circunnstanccs exist which arc beyond Borrower's control. Borrower shall notify Lenders of any exicnuating circumstances.
z Borrower shall not commit waste or destroy, damage or substantially change the Praperty or allow the Property to deferiorate,
Freasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
detuult. Lender may take reasonable action to protect and preserve such vacant or abandoned Propeny. Borrower shail also be
in defauit if Borrower, during the Joan application process, gave materially false or inaccurate information or stalements to Lender
(or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited (0, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with she provisions of the lease. [f Borrower acquires fee title 10 the Property, the
feaschold and fee titys shall not be merged unless Lender agrees to the merger in writing.

6. Charges t0 Recrower and Protectlon of Lender’s Rights in the Property. Borrower shall pay all governmemal or
municipal charges, fires and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity whiek iz owed the payment, [f failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Barrower shalt-orampily furnish 1o Lender receipts evidencing these paymens.

if Borrower fails to make thess payments or the payments required by Paragsaph 2, or fails to perform any vther covenants
and .greements contained in this Scevrity Instrument, or there is a legal proceeding that may significanly affect Lender's Jights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce faws or regulaiions), then Lender may do
and pay whatever is necessary (o protect (nev2'ue of the Froperty and Lender’s tights in the Property, including payment of taxes,
hazard insurance and owher items mentioned in Pamgraph 2.

Any amounts disbursed by Lender under ikis Paragraph shalf become an additional debt of Borrower and be secured by this
Security [nstrument. These amounts shall bear irlterzst from the date of disbursement, at the Note rate, and at the oplion of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award ¢r claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or (or conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender 1 the extent of the full amount of the uidébizdnese that semains unpaid under the Nole and this Security
Instrument. Lender shati apply such proceeds so the reduction of 1h< indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the oracr provided in Paragrapi 3, and then to prepayment of principal. Any application
of the proceeds = the principal shal) ot extend or postpone the due daie WY the monthly payments, which are referred 1o in

Parageaph 2, or change the amount of such payments, Any excess procecds over an amoun! required to pay all outstanding

indebledness under the Note and this Security Instrument shatl be paid lo the eftitv legally entitled thereio.
8. Frees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds or Accelerstion of Debt.

(W) Defuult. Lender may, cacept as limited by regulations issued by the Secroiaiy-in the case of payment defaults,

require immediale payment in full of all surs secured by this Security Instrument il
() Borcower defaitits by failing 1o pay in full any manthly payment required by (his-Socuriiy Instrument prior 1o
or on the due date of the next monrthily pavmeny, vy :
(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obiipations contained in this
Security Instrument.

(b) Sale Without Credii Approval. Lender shall, if permitied by applicable Taw and with the pricr approval of the

Sceretary, require immediate payment in full of all the sums secured by thic Security Instrument if:
(i) Al or part of the Propenty, or a beneficial interest in a trust owning all or part of the Propeny, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not eccupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit bas not been approved in accordance with the requircments
of the Secretary,

(¢} No Waiver, I circumstances oceur thal would permit Lender 1o require immediate payment in full, bt Lender

docs not require such pavimnents, Lender does not waive s tights with respect to subscquent events.

(d) Regulations of HUD Secretury. In many circumstances regulations issued by the Secretary will limit Lender's rights,

in the case of payment defaults, to require immediate payment in full und foreclose if not paid. This Security Instrument

does not authorize aceeleraion or foreclosure if not permitted by regulations of the Secretury.
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() Mortgage Not ln&iﬂl.\lligcﬁrﬁtllxag%n!lﬁslﬁcurg}l\gul)ncam;- Note secured thereby not be
cligible for insurance under the National Housing Act wilhin 60 DAYS fvom the date hercof,
Lender may, a1 its option and notwiihstanding snyshing in Pacageaph 9, require immediate payinent in full of all sums
secured by this Security Instrumemt. A writien staicinient of any authorized agent of thie Secreiary dated subscquent to

SIXTY DAYS from the date hereof, declining to insure this Security Instrument and the
Note secured therehy, shall be Jdeemed conclusive proof of such incligibitity. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's fatfure 1o remit a mongage
insurance peemiuen o the Seerelary,

16, Relnstaternent. Borrower has a cight o be reinsioted if Lender has required immediate payment in full because of
Rorcower's failure to pay an amount due under the Note or this Security Instrument,  This right applies even after foreclosure
proceedings are instituted. To reinstaty: the Security Instrument, Borrower shail tendet in a lump summ a}) amounts required to bring
Borrower's account current ipcluding, to the extent they are obligativns of Borrower under this Secuvity Instrument, foreclosure
costs and reasonable and customary miomeys’ fecs and expenses properly associated with the foreclosure proceeding.  Upon
ronstaiement by Borrower, this Security Instrument and the obligations that il sceures shall remain in effect as if Lender had not
requited imimediate rayment in full, However, Lender is not required to permit reinstaiement if: (i} Lender has accepied
reinstatement afterans commencement of fureclosure proceedings within two years immediately preceding the commencement of
a current foreclosurs proceeding, (i) reinstaiement will preclude foreclosure on diiferent grounds in the future, or (fii)
reinstatement will adverse!y affect the priority of the hien created by this Security Instrument.

t1. Borrower Not Reétessrd: Forbearunce By Lender Not a Walver, Extension of he time of payment or modification
of amortization of the sums secuied by this Security Instrument granted by Lendet to any successor in intercst of Borrower shall
not onerate to relcase the liability o1 vae original Borrower nr Borrower's suceessor in interest. Lender shall not be required to
commerke proceedings agRinst any-auccessar in interest or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security lnsirup.pr by reason of any demand made by the original Borrower or Borrower's successors
i interest. Any forbearance by Lender in eacrcieing any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joind zad Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successeoxand assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b, Borrower's covenants and agreements shabl be joint and several. Any Borrower who co-signs this Security
{nstrumen? but does not exccute the Note: (@) is co-signing (his Security Instrumenl only to morigage, grant and convey that
Botrower's imerest in the Property under the lerms of this Securicy Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender ani 2.y other Borrower may agree 1o extend, modify, forbear or
matc Aty accotmmaodations with regard to the terins of this Security {owrument or the Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Security inzanment shall be given by delivering it or by mailing
it by first class mait ualess applicable law requires use of anather method.—Tae notice shall be direcied 1o (he Properly Address
or any other address Borrower designates by notice to Lender. Any notice 10 Ler der shall be given by first class mail to Lender's
adtdress stated herein or any address Lep-ter Jesignates by notice (o Borrower, Any narice provided for in this Security Insirument
shall be deemed o have been given 1w Borrower ot Lender when given as provided i (hiz raragraph.

14. Governing Law; Severability, This Security lnvtrument shall be governed by Fede wi Yaw and the faw of the jurisdiclion
in which the Propenty is located. in the event that any provision or ctause of this Security Instoumen or the Note conflicls wilh
applicable Jaw, such conflict shall net affect other provisions of this Securily Instrument or the Neie which can be given effect
without the conflicting peovision. To this end the provisions ef this Security Instrument and the Nowe sr.: “cclared to be severable,

18, Borrewer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reuts. Borrower uncondivioratly assigns and transfess to Lender ulf the rents and revenues of the
Property. Borrower autherizes Lender or Lender’s agents Lo collect the rents end revenues and hereby direct:: coch tenant of the
Property to pay the remts to Lender or Lender’s agents. However, prior v Lender’s noice to Borrower of Borrower's breach of
anty covenpant or agrecyuent in the Security Insimment, Borrower shall collect and reccive alf vents and revenues of the Propenty
as trustee for the benefit of Lender and Borrower. ‘This assignment of rents constitutes an absolwie assignment and aot an
assignment for sdditional security only.

If Lender gives notice of breach to Horrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
beneti of Lender only, to be applied 10 the sums scoured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Propenty; and (¢} exch temnt of the Property shall pay ali rents due and unpaid (o Lender or Lender's
agent on Lender's wrilten demand to the tenant,

Borrower hus nol execited any prior assignment of the renis and has not and will not perform any act that would prevent
Len.er from exercising irs rights under this Paragraph 16.

Lendes shall not be required (o enter upon, take vontrol of or maintain the Propenty before or after giving netice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of
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{gents shall not cure or waive afiy Mu or mvah«ﬁ any other ngkt or rcme; l Lndcrﬁls assignment of remts of the

{Property shall terminate when the debt secured by she Security Instrument is paid in full,

(NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

{3 17, Porecleswre Procedure. I Lender requires inimediate payment in full under Paragraph 9, Lender may foreciose
his Security Instrument by Judivial proceeding. Lender shall be entitled to collect al} expenses incurred tn pursuing the
qrcmedies provided in this Puragraph 17, including, but nat jimited to, reasonabie attorneys’ fees and costs of title evidence,
r 18, Release.  Upon payment of all sums secured by this Security instrument, Lender shafl release this Security Instrument

{‘wi:huul charge to Borrower,  Borrower shall pay any recordation costs.
19. Walver of Homestead. Borrower waives 1! right of homestead exemption in the Property.

Riders to this Neeurity Instrument. If one or more riders are executed by Borrower and recorded 1ogether with this Security
Instrument, the corenaits and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and wgreemeras of this Secusity Instruiment as if the rider(s} were a part of this Security Instrumens. [Check applivable

boxies))

_—l Condominium Rider D Giowing Equity Rider D Planned Unit Developmen Rider

. 4

Gradualed Payment Rider r] Other [Specify}

BY SIGNING BELOW, Borrower accepts aned sgrees 10 the ierms and covenants conlained in this Security Instrument and
itr any rideris) exeeuted by Borrower and recovded with it

Winesses:

\{' M"\/ (Seal)

J‘O ) NUNEZ Borower

) /(wbé{ (Seal)

uu«m ¢ gz O Bonows:

X Aok (Seal)

ELIZADETH EsCiVEL -Bonewer
(Seal)

-Bitrower

[hpace Balew Thin Luow For ACknowiedpeaiait) e -

County sy’ é){) i [

STATE OF ILLINOIS,
I W (/L N (}/ u S / 2 A/' él . & Notary Public in and for sad county and slae,
do hereby certify that  LEOPOLDO NUNEZ, SINGLE NEVER MARRIED; HENRY NUNEZ, SINGLE NEVER

MARRIED; ELIZABETH ESQUIYEL, SINGLE NEVER MARRIED

persotally known 1o me o be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appenred
befare me this day in person, and acknowledged that THEY signed and dativered the said insteument a3 THEY

frec and voluniary o1, fos the uses and purposes (herein set forh.

Given under_my hiand. sod Qlcial sgal,Jbis 02 3 day of
"OFFICIAL SEAL"
DIEDRE MATHEWS
My Cominisson apii§ublic, State of "linols
Ih Commission Elpill 121‘22/99

gy s
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