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M RTGAGE

THIS MORTGAGE IS DATED APRIL 17, 1986, hetweer, GFAND NATIONAL BANK F/K/A/ AMERICAN NATIONAL
BANK & TRUST COMPANY OF WAUKEGAN, AS TRISTEE, whose address is 2323 W. GRAND AVE,
WAUKEGAN, Il 80085 (raferred to beiow ae "Grantor"); anz Grand Nationsl Bank, whose address is 7100
Weat Oskton Siras!, Niles, IL 60714 (referred {o below as "Lense™").

GRANT OF MORTGAGE. For vsiuable congiderstion, Granice ot nersonaily bul as Trusiee under the
provisions of a deed or deeds in trust duly recorded and delivered i« Grantor pursuant to & Trust Agreement
daled June 25, 1878 and known as TRUST # 988, mortgages and conveys ia Lender all of Grantor’s right, titte,
and intergst in and to the tollowing described real property, tagether with ail-gxisting or subsequently erecled or
affixed buildings, improvements and fixiures; all easaments, rights of way, and aprurtenances; all water, water
rights, watercourses and ditch rights (including stock in wtitities with ditch or Irrigationt tights); and alt other rights,
royaities, and profits relating to the real proparty, including without iimitation all minerais vl gas, geothermal and
similar matters, locsted in COOK Counly, State of illinols ({he "Resl! Property"):

LOY TWO,FOUR AND FIVE IN “THE NEWTON RESUBDIVISION" OF LOT "GG" IN M1 LING MEADOWS
UNIT RUMBER 11, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 25 AND PART OF
THE WEST 1/2 QF SECTION 38, ALL IN TOWNSHIP 42 NORTH, RANGE 10, EABT OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF KIRCHOFF ROAD, IN COOK COUNTY, ILLINOIS.

The Reat Property or lle address is commoniy known as 3411-67 KIRCHOFF ROAD, ROLLING MEADOWS, 1L
80008. The Real Property lax identitication number is 02-36~105-030,02-36-105-032 AND 02-38-105-033.

Grantor presently assigns to Lender ait of Grantor's right, titls, and intergst in and to all leasss of the Proparly and
all Rents from the Propesty, In addition, Grantor grants to Lender a Uniform Commercial Code securily interast in

the Personal Propenty and Renis.

DEFINITIONS. The fellowing words shall have the following meanings when used in this Morigage. Terms not

othierwise delined in this Morigage shall have the meanings attributed to such terma in the Unitorm Commarcial

Code. Al references 10 dotlar amounts shall mean amounts in lawlul maney of the United States of America.
Existing indeblednsss. The words "Existing ingebtedness” mean the indebiedness described bslow In the
Exigting indebtedness section of this Mortgage.
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{ and asbestos. Grantor represents and warranis to Lender that: (a) During the period of Grantor's awnsrship
4 0ol the Propany, there has been no use, generation, rmanufaciure, storage, lreatment, digposal release or
5 threatened relgase of an¥ hazardous waste Or substance bza any person on, under, about or Irom the Praperty;
' (b Grantor has no knowledge of, or reason 1o believe thal there has Deen, except as previously diaclosed fo
'+ and acknowledged by Lender in writing, () any use, generation, manufacture, siorage, treatment, disposal,
refease, or thraalened release of any hazardous wasta Or substance on, under, about or Irom the Proparlt by
any prior owners or occupans of the Proper:; or (Ié) any actual or threatened litigation or claime of any kind
by any person relating 10 such matters; and (C) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neithar Grantor nor any tenant, confractor, agent or other authorized user of the Properny
shall use, gsnerate, manufacture, store, traal, disposa of, or ralease any hazardous waste or substanca on
under, abaut or from the Property and (i) any such activity shall be conducted in compllance with all
appiicable federal, state, and local laws, regulations and ordinances, including withowt lirnitationt those laws,
regulations, and ordinances described above. Graatar authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender mar deem appropriate o
detarming compliance of the Property with this section ot the Mortpage. Any inspeclions or tests mada by
Lender shall b for Lendar’'s purposes only and shall not be construed 10 Creale any rasponsibility or liability
on the part 0! Lender 10 Grantor or to any other parson. Tha representalions and warrantles contalnad herein
are based on Clantor's due dui?ence in Investigating the Property tor hazardous waste angd hazardous
substances. Graic’ hereby (8! releases and walves any future Claims against Lender for indemaity G
contribuilor in 1he avent Grantor brcomes liable for cleanup or other coste under any uch laws, and (b)
agrees 10 indemni’y nrd. hold harmless Lender agains! any and ail claims, losses, labillies, damages
Fanaiues_. and expensea which Lender may dirgflly or indiractly sustain or suffer resuiing from & breac of
his section of the Mortgage or as a consequence of any use, generdtion, manulfaclure, storage, disposal,
releass or thraatened redease Jccurring prioy to Grantor's ownerahip or interest in the Property, whether or riot
"2 game was of should have been known 1o Grantor. The provisions of this section of the Morigage
including the obtigation to indamaify, shall surviva the paymen! of the Indebtedness and the satisfaction and
raconveyance M the lien of this Morgage and shall nol be affected by Lender's acquisition of any intareat in
the Properly, whether by foreclosure aruaerwise.
Nuisance, Waste. Grantor shall not cavse, conduct or permil any nuisance nor cammit, permit, or sufler any
stripping of or waste on or 10 the Property or any portion of the Property. Withaut limiting the generalily of the
foregeing, Grantor will not rémove, or grart o any other party the right o remove, any timber, minerals
{inciuding ait and gas), soil, gravul of rock prouricte withou! the prior wrinén consent of Lender.
Removal of Improvements. Granlar shall not oemuish or remove any Improvements from the Real Property
without the prior written consent of Lender. Ag a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satislacto'y to Lender to replace such Improvements wit
Improvemenie of at lgast equal vaiue.
Lender's Hlﬂht to Emter. Lender and ite agenis and repratentatives may enter upon the Real Pro‘peny at afl
raasonable Times to attend 10 Lender's interesls and !0 laspnct the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Compliance with Governmenial Hequirements. Grantor shall prorptiy comply with all laws, ordinances, and
regulations, now or herealter in effect, of all govermmental auihorities applicabie 1o the use or occupancy af the
Property, including without Hmitation, the Americans With Disabliities 2c7., Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance duriag ang pcesding, including appropriate
appeals, so long as Grantar has notitied Lender in wrlting prior ta doing w0 und so long as, in Lender's sole
opinion, Lender's nterests in the Property are not jeopardized. Lender may equire Grantor to post adequate
sacurity or a surety bond, reasonably satisfactory {0 Lender, 10 protect Lender's intuerest.
Duty te Prolect. Grantor agrees neither to abandon nor laave unattended the Proneny. Grantor shall do all
othar acts, in addition to those acts set forth above in this section, which from the characlar and use of the
Property dre reasonably necassary 10 protect and preserve the Froparty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at iis option, declare immediately cue and payable al
sums secured by this Mortgage upon the sale or transfar, without the Lender's prior written consery, of ail or any
part of the Real Property, ar any inlerest in the Real Property. A "sale or transfer™ means the conveyance of Real
Property or any right, title or inlerest therein; whether legal, beneficial ur equitable; whether voluntary or
involuntary; whether Dy outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a tarm preater ihan three (3} years, tease—-option contract, or by sale, assignment, or trangfer of any
beneficial interest in or to any land trust holding title 10 the Reat Property, or by any other method of conveyance§

of Real Property interest. M any Granlor is a corporation, partnerstip or limited liabllity company, transfer also

includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interesie

or limited Hability company interests, as the case may be, of Grantor. However, this option shail not be exerclsed

by Lender it such exercise is prahibited by federal law or by Iflinois law.

mxﬁﬁgﬁm LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
0 .

Peyment. Grantor shall pay when due {and in all events prior to dalfnquer;cyz all taxes, payroll 1axes, special
1axes, assessmenis, water charqea and sewer service charges levied against or on account of the Propeny.
and shal! pay when dua all ciaims for work done on ar for services randered or maigrial turnished 1o the

Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interast of
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Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtadness referred to below, and except as otherwise provided in the lallawing paragraph.

Right To Conlest. Grantor may withhold payment of any tax, assessment, or claim, in connection with a gooed
faith dispute over the obligation to pay, so lonq as Lender's interest in the f’roperty ig not A ardized. if ailen
arises or is filed as a resvit of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, il a
lien ia fited, within fiftcen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested 'by lLender, deposit with Lender cash or a sufficient cofporale surety bond or other security
satisfactory to Lender in an amoum sufficient to discharge the tien c;Jlus an¥_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgment betore enforcement against the Preperty.
Grantor shall name Lender as an additional obligee under any surely bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental official to deliver to Lender af any time
a written stater.an’ of the taxes and assessments against the Property.

Notice of Conatriciien, Grantor shall notify Lender at least fiteen {15) days before any work is commenced,
any sorvicee are furnir hed, or any matarials are supplied 10 the Property, if any mechanic's lien, materialman's
lien, or other lien vuiid be asserted on account of the work, services, of materials and the cost exceeds
$5.000.00. Grantor i coon request of Lender turnish to Lender advance assurances satisfactory to Lender .‘

that Grantor can and will ooy the cost ¢f such impravements.
’I;HRPERTY DAMAGE INSURANCFE. The following provisions relating to insuring the Property are a part of this
ortgage.
Maintenaince of Insurance. Grantdr shall procure and mainiain policies of fire insurance with standard
extended coverage endorsemems Jn a replacement basis for the full insurable value covering all
Impravemants on the Rea! Property in a= amount sufficien to avoid application of any coinsurance clause, and
with a standard mortgagee clause in faror of Lender. Grantor shall dlso procure and maintain comprehensive
general liability insurance in such coveraye amounts as Lender mgr request with Lender being named as
additional insureds in such [iability insurcoce pelicies.  Additionalty, Grantor shall maintain such other
insurance, including but not limited to hazard, Gusiness interruption and boiler insurance as Lender may
require. Policies shall be written by such incurance companies and in such form as may be reasonably
acceplable 10 Lender, Grantor shail deliver to Lendz certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diininished without 2 minimum of ten (10} days’ prior wiitten
notice to Lender and not containing any disclaimer of ina insurer’s tability for failure to give such notice. Each
ingurance policy also shali include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or delault of Granior or any olher person. Should the Real Property
at any time bécome located i an area designated by the Oirestor of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees o obtain “nd maintain Federal Flood tnsurance, to the
extent such insurance i8 required by Lender and i8 or becomes Zvailable, for the term of the loan and for the
tull unpaid principal balance of the loan, of the maximum limit of caveage that s avaiiable, whichever is less.

icetion of Proceeds. Grantor shall prom?ﬁg notify Lender of any ‘oss or damage to the Property if the
astimated cost of repair or replacement exceeds $1.000.00. Lender muy make proof of loss it Grantor fails to
do 8o within fifteen (15) dai;s of the casualty. Whether or not Lender’s seciiivis impaired, Lender may, at its
glection, apply the proceeds to the reduction of the Indebtedness, payment 7 any lien aﬂectlgt? the Pro \
or the restoration and repair of the Property. If Lender elects to apply the prucesis o restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a raznner satisfactory to Lender.
Lender shail, upon satistactory proof of such expendiure, pay of reimburse Grantor ‘rom the proceeds for tha
reasonable cost of (epair o restoration if Grantor is not in defauit hereunder. Any oroceads which have not
been disbursed within 180 darys after their receipt and which Lender has not commiticd. fo the repair or
rastoration of the Property shall be used first 1o pay any amount owing to Lender under ts MortFage, hen to
repay accrued interest, and the remainder, It any. shail be applied 0 the principd Dbalance of the
ndebfedness. If Lender holds any proceeds after payment in fulf of the Indebledness, such proCseds shall be
paid to Grantor.
Unexpired Insurance et Ssle, Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of tha Property covered by this Mortgage at an; trustee's sale or other sale held under the
pravisions of this Mongage, or al any foreclosure sale of such Property.
Compliance with Existing Indebledness. Ouring the period in which any Existing indebiedness described
below (8 in eflect, compliance with the insurance provisions contained in the instrument evidenciig such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a dupiication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions :n this Mortgage for division of
Frocaeds ghall apply only to that portion the proceeds not payable to the holder of the Existing
ndebtedness.
Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing. (a) the name of the insurer; (b) the

risks Insured; (c) the amount of the policy, (d)hzhe property insured, the then current replacement value of
such property, and the manner of determining that value; and &e) the expiration date of the policy. Grantor

- 96429235

ghail, tipon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value
replacement cost of the Property. |
TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans ‘|
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poceeds in such amount deemed to ba sufficient by Lender and shali pay monthly into that resarve account an

ount equivalent to 1/12 of the annual real estate taxes and insurance pramiums, ag estimaied by Lender, so as

provide sufficient funds lor the payment af each year's taxes and insurance premiums one month prior to the

te the taxes and insrrance premiume become delinquent. Grantor shail further pay a manthly pro-rata share of
# assessments and oiner charges which may accrue against the Property. Il the amount 50 estimated and
shall prave 1o be insuficient 10 pay such taxes, insurance premiums, assesements and other charges, Grantor
shall pay the difference on demand of Lander. Al such pggments shall be carried in an interesi-lrea raserve
Account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
sire\gla—faml[y owner-occupled residential property, Grantor, in lieu of establishing such reserva account, may
pledge an interest-bearing savings account with Lender fo secure the ?ayment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw lggon tha reserve [or pledge)
account 10 pay such items, and Lender shall not be required to determine the validity or accuracy of an[y item
before paying it. Nothin In the Mon age shall be construed as re?umng Lendar to ‘advance othar monies for
such purposes, and Lender shall not fncur any Rability for anything it may do or omit to do with respect to the
reserve account. Al amounts in the reserve account are hered pted?’ed 10 further secure the Indabtedness, and
Lender is hareby anthorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of defauli 87 described below.

EXPENDITURES BY LENDER. i Granior falls to comply with any provision of this Mongage, including any
obligation to maintain €xisting Indebtedness in good standing as requiced betow, or if any action or proce n%is
commenced that wowo riaterially aftact Lender's interests in the Property, Lender on rantor's behall may, but
shall not be required 1o, t2¢3 any action that Lender dsams appropriate. Any amount that Lender expends in 80
doing will bear interest al 161218 provided for in the Nate from 1he date incurred or paid by Lender 1o the date of
repaymant by Granlor. ANl suih Lxpenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any Installment paymenta to become due
during either ia) the term of any apolicable insurance policy or I&h} the rematnlngr term of the Note, or (c) be
treated a3 a balloon payment which wilt ba due and r::>a ia at the Note's maturity. This Morigage also will secure

ymont of these amounts. The righia zsovided for in this aragfaflh shall be in addition to any other rights or any
remedies 1o which Lender may be antflles v account of the delault, Any such action bn ander shall not be
construad as curing the defaull so as to bur Lender from any remedy that it otherwise would have nad.

ﬁur?nmw; DEFENSE OF TITLE. The folloving drovisions relating to ownership of the Property are a part of this
ortgage.
Tite. Grantor warrants that: (a) Grantor hoiis good and marketable titie of record to the Property In fee
simple, free and clear of all liens and encumbrances oiher than those set farth in the Real Progerty description
or In the Existing indebtedness section below or iis anv title insurance policy, title repoit, or nal litle opinlon
issued in favor Of, and accepled by, Lender in connzEvon with this Montgage, and  {b) Granior has the fulf
right, pawer, and authority to execuie and daliver this Mci@age to Lender.

Dafenss of Tille. Subject 10 the exceplion in the paraﬁrnpn above, Grantor warrants and will forever defend
the title to the Property against tho fawlul ¢laims of all peieuns. In the avent any action or proceeding ie
commenced (hat quastions Grantor's title or 1he interest of Ler15r under this Monga?e. Gramor shall defend
the action at Granlor's expanse. Grantor may be the nominai part; i such proceeding, but Lender ahall be
antitled lo participate in the proceeding and 10 be reprasanted In the prcceeng by coungal of Lender's own
choice, and Grantor wili deliver, or cause 16 be delivered, 10 Lender wich instruments &8 Lender may reques!
fram time o lime {o permit such participation,

Compliance With Lews. Grantor warranis that the Propaity and Grarior s..2a of the Property camplies with
all axisting applicable laws, ordinances, and regulations of governmental suthorilias, Including without
limitation all applicable environmental laws, ordinances, and regulations, unless otherwise specifically
axcepted in the environmental agreement executed by Grantar and Lender relating 12 ihe Property.

EXISTING INDEBTEDNESS. The foliowing provisions concarning existing inoablasness (the "Exisling
Indebiedness”) are a part of this Mortqage.

Exiasting Lien. The lien of this Mortgage securing the Indebtedness may be secondar and inferlof to an
existing tien. Grantor expressly covenante and agrees 10 pay, or see to the payment of, the Existing
indebtadnass and 1o prevent any default on such indabtedness, any default under e Ingtrumunis evidencing
such indebtedness, or any detault under any security documents for such indebtedness.

Defaull. 1 the payment of any instalimant of principal or any Interes; on the Exisling Indebledness is nol made -
within the time required by the note evidencing such Indebledness, ar shouid & dafaull occur under the
instrument securing such indebtednass and not be cured during any applicable grace peiiod thereln, then, at -
tha ogtion of Lender, the Indebtednass secured by this Mortgage shail become immediately due and payable, -
and this Mortgage hall be in defaull. .

No Modification. Grantor shall not anter into any agreement with the holdar of any morigage, dead of trust, or -
othe! security agresment which has priority over this MO"‘}“EB l? which that agreement is modified, amended, .
extended, or ranewed without the Rnor written consem of Lander. Grantor shall neither request nor accept

any future advances under any such sacurity agreement without the prior writtan consent of Lender. :

CONDEMNAVION. The following provisions relating to condamnation of the Property are a part of this Martgage.

Application of Net Proceeds. ! all or any part of the Property i8 condemned by eminent domain proceedings
of by any Frocaedmg or purchase In fieu of condemnation, Lender may at itg election require that all or any
riion of the net prcceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afler payment of all reasonable costs,
expensus, and attorneys’ lees Incurred by Lender in conneclion with the condemnation.
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Proceedings. If any proceeding in condemnation is fited, Grantor shalf pronptly nolify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be repreaented in the proceeding by counsel of its own cholce, and Grantor will deliver or
ggﬁg&; toﬁbe delivered to Lender such instruments as may be requested by it from time to \ime to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmenial {axes, tees and charges are a part of thie Mortgage:

Current Taxes, Feea and Charq(es. UP““ recweat by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Properly. Grantor shall reimburse Lender for ail taxes, as described beiow, ro?ether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation at
taxes. fees, documentary stamps, and other charges for recarding or registering this Mortgage.

Taxes. The fonowlnF shall canstitute taxes 1o which this section applies: {a) a specific tax upon this type of
Mongage or upsa ol or any part of the Indebledness secured by this Monigage; (D) a specific tax on Grantor
which Grantor is aihorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage, (c) a tax 2o this type of Mortgage chari;eable against the Lender or the holder of the Note; and g)
aG ap?cr ic tax on ad_ar-any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If arv-tax fo which this section appties is enacled subsequent to the date of this
Mortgage, this event shall liave the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avalalle remedieg for an Event of Default as provided below unless Grantor githar
La) pays the tax before it becumes definguent, or (b} contests the tax as provided aliove in the Taxes ard
lie{ta gecuon and deposits with Leadr.r cash or a sufficient corporate surety dond or other security satsfactory
o Lender.

SECURITY AGREEMENT; FINANCING ST/ATEMENTS. The following provisions relating to this Morigage as a
security agreemant are a part of this Mortgage:
Security Agreement. This insirumeant shah Cunatitute a securih{_l agreement to the extent any of the Property
constitutes Tixtures or other perscnal property, =% Lender shalt have all of the rights of a secured party urder
the Uniform Commercial Code as amended from t me {o time.

Sacurity Interest. Upon request by Lender, Grantr suall execute financing statements and take whatever
other action is requested by Lender to perfect ana continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lendsr may, at any
time and without turther authorization from Grantor, file executed counterpans, copies or reproductions of this
Monlga 8s a ﬁnanq(nq statement. Grantor shall reimburse weader for all expanses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall ascernble the Personal Property in 4 manner and
at a place reesonably convenient (o Grantor and Lender and malc-it available to Lender within three (3) days
afier receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtorj and tender {secured party), from which information
concerning the security interest granted by this Mun%age may be obtain.a (each as required by the Unilcrm
Comnerclal Coxie), are as stated on the firet page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provigions reld ing to further assurances and

attornay-in-fact are a part of this Mortgage.

Further Assurances, Al any time, and from time 10 time, upon reques! of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed ar delivered, 1o Lender or to Lencer's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case mai' be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mongaras, deeds of frust,
security deeds, security n%greementa. financing statements, continuation statements, insanents of funther
assyrance, certificates, and other documents as may, in the soie opinion of Lender, be necea2cry or desirable
in order to effectuale, complete, perfect, continue, or greserve (a) the obligations of Grantor under the Note,
this Morigage, and the Related Documents, and (bj the liens and securgy interests created by this Morigage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses incurred in
conneciion witn the matiers referred to in this paragraph.

Attorney-in-Facl. 1t Grantor fails to do any of the things referred to in the preceding paragraph, Lendar may
do 80 for and in the name of Grantor and at Grantor's expengse. For such purposes, Grantor hereby
irrevocably appoimts Lender as Grantor's attorney-in-fact for the purpese of making, executing. delivering,
filing, recording, and doing all cther things as may be necessary or desirabie, in Lendar's soleé opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays aii the indebtedness when due, and otherwise performs ali the obligations
imposed upen Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suflable statements of termination of any financing statement on hie evidencing Lender's
security interest in the Rents and the Personal Propecty. Grantor will Pay, it permitted b¥ applicable taw, any
reagsonable termination fee as determined by Lender from time to time. i, however, payment is made by Grantor,
whathar vulumarll¥ or otherwisa, or by guarantor or by any third party, on the indebledness and theraafter Lender
i forced to remit the amount of that payment {a) to Granior's trustee in bankruptc¥ or to any simitar person under
any federal or state banksuptcy law or law for the relief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender oc any of Lender's property, or (¢} by reason of
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”y setlement or comprise of any claim made by Lender with any claimant (including without limitation Grantaor),
Indebtedness shall be considared unpaid far the purpose of enforcement of this Morigage and 1his Mon?aqa
all continue lo be effective or shall ba reinstaled, as the case may be. notwithsianding any cancellation of thig
vrigage or of any note or olher instrument of a?reemam avidencing the Indebtedness and the Property will
tinue {0 secura the amount repaid or recovered (o the same extent as if that amouni never had been originally
teceived by Lender, and Grantor shall be bound by any judgment, decree, arder, seitlemen! or compromise
relating 10 the Indebtedness or 1o this Mortgage.
DEFAULT. Each c! the foliowing, at the option of Lender, shall constitute an event of default {"Event of Default™}
under this Morigage:
Defauit on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.
Defaull on Other Payments. Failure of Grarttar within the time required by this Mortgt}i;e {0 make any
gggrﬁggt 1or taxes Of iNsUrANCe, or any ather payment necessary 10 prevent filing of or ta effect discharge of
Environmentsl Delsull. Failure of any party to comply with or perfuim when dus any term, obligation,
covenant or cund tion contained in any environmental agreement executed in connection with the Property.
Complisnce De’aul. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this hior.gage, tha Nate or in any of the Related Documents.
Dalauft in Favor £ Toird Parlles. Should Grantor default under any loan, exiension of credit, securily
agreement, purchase o/ s7ies agreement, or any other agreament, in favor of any ather creditor or person thal
may mater.ally affact any.ol Grantor's property or Granlor's ability 1o repay the Note or Grantor's abiiity to
perform Granior's obligations under this Mortgage or any of the Related Documents.
Falae Siatements. Any warranty ropresentalion or statemant made of :urnished to Lender by or on behall of
Granior under this Mortgage, the Nata or the Related Documents is false or misleading in any material
respect, aither now or at the time made or furnished.
Defective Cotlateralization. This Mor.gage or any of the Refated Docurnents ceases ta be in fuli force and
effect (including failure of any collateral drcuments to create a valid and perfecied sacurity interest or Han) at
any time and for any reason.
Insolvency. The dissolution ar terminalion uf tha Trust, the insolvency of Granior, the appolntment of a
recaiver for any pant of Grantor's property, any assionment for the benelit of creditors, any tyge of credltor
gorkctjgft. or the commencement of any proceeding under any bankruptcy or insolvency [aws by or against
rantor.

Foreciosure, Forfeifure, etc. Commencement of fotesicsure or forfeiture proceedings, whether by judicial
by any governmental

proceeding. self--heip, repcssession or any ather method, by any credior of Grantor or
agency against any of the Property. However, this subsecticn shall not a\m::tlg1 in the event of a good faith

dispute by Grantor as to the validily or reasonableness of the claim which i the basls of the foreclosure or
loreleiture pmceedin% provided thal Grantor gives Lender writte::-nintice of such claim and furnishes reserves
or a surety bond for the clalm satisfactory i Lender.

Breach of Other Agreemenl. Aqay hreach by Grantor under the icrim of any olher agreement betwean
Grantor and Lender That is nat cemedied within any grace period proviged iherein, including withou! limitation
Iar;y agreement concerning any indebtedness or olfiar abiigation of Granior 10 i ander, whether existing now or
ater.

Existing indebledness. A default shall occur under any Existing Indebtedness or uader any instrument on the
Properly securing any Existing Indebiedness, or commencament of any sult or ither-action o foreclose any
existing lien on the Property.

Events Atfecting Guarantor. An}( o! the preceding evants occurs with respact to any Cuarantor of any of the
Indebtednoss or any Guarantor dles or becomes incompetent, or revokes or disputes the vredity of, or liabllity
ynder, any Guaranty of the Indebledness. Lender, ai lts option, may, but shall not be requirads to, parmit the
Guarantor's estate 1o assume unconditionally the obligalions arising under the guaranty {v & manner
satistactory to Lender, and. in doing 80, cure the Event of Default.

Advaras Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness Is impaired.

insecurity. Lendar reasonably deems nself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
pravigion of this Mortgage within the preceding twelve (12) monihs, it may be cured {and no Event of Defauit
will have occurradj it Grantor, after Lender sends written notice demanding cure of such falure: (a) cures tha -
failure within lieen (15{_'days; of (t(? it the cure requires more than fifteen (15) dags. immadiataly initiates *
steps sufficient tc cure the lailure and thereafter continuas and completes all reasonabla and necessary sleps

suflicient to produce compliance as soon as reasonably practical. :
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any onc or more of the following rights and remedies, in add ion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shali have the right a1 its option without notice 1o Grantor to declare the

aenlirg eigd'ebtednass immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With raspect to ail or any part of the Parsonal Property, Lender shall have alt the rights and
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remedies of a secured party under the Uniform Commerciat Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Proparty and
collect tha Rents, [nciudlnq amounts past due and unpaid, and apply the net proceed<, over and above
Lender's costs, against the Indebtedness. in furtherance of thls right, Lender rmay require any tenant ¢r othes
user of the Prg 10 make payments of rent or use fees directiy to Lender. If the Rents are collected by
Lander, then Grantor nrrevocahlr designates Lender as Grantor's attorney-in-fact (o endorse instruments
received in payment thereof in ihe nama of Grantor and 1o negotiate the same and coliect the proceeds.
Payments by tenants or other users ta Lender in response to Lender’s demand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under thig aubparagraph either in person, by agent, or through & receiver.

Morigagee in Possession. Lender shail have the right to be placed as mortgagee in possession gr ta have a

recelver appointed to fake possession of all or any part of the Property, with the power o protect and gresenra

the Property, to aoperate tha Propert pfecedrng foreclasure or saie, and to collect the Rents {rom the Pr:

and apply the proceeds, over and above the cost of the receivership, against ‘he Indeblednegs. The

mortgagee in rosvession Or receiver may serve without bond if permitted Dy law. Lender's right to tha

appointment of & receiver shall exist whether or not the apparent value of the Property exceeds the

Igc emetgness by @ substantial amoun), Employment by Lender shall not disqualify a person frcm sefving as a

receiver,

;I#dg:rial F:;eclowrc. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment. (f porrniied by applicable law, Lender may obtain a 1udegmem for any deficiency

remaining in the ndebtedness 2ue to Lender after application of all amoumts received from the exercite of the

rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permiied by appiicabie law, Grantgr hereby waives any and all right to
have the property marshalled. In exercising i rights and remedies, Lender shali be free to sell ali or any pan
of the Property together or separately, in ong szle or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property. ‘

Notice of Sale. Lender shall give Grantor reasonglie notice of the time and place of any public sale of the
Personal Property or of the time after which aniy private sale or other intended disposition of the Personal
Property is 1o be made. Reasonable notice shail mea:s rotice given at least ten (10} days before the time of
the sale or digposition.

Walver; Eiection of Remedies, A waiver by any party of 2 breach of a provision of tnis Mortgage shalt not
congtitute a waiver of or prejudice the party’s rights otherwisc fu demand strict come}rance with that provision
of any other provision. Election by Lender to pursue any remncdy shall ngt exclude pursuit o any other
remedy, and an election to make expenditures or take action 0 perictm an obligation of Grantor under this
Mortgage after faiture of Grantor to perform shall not affect Lender's rigis- 10 declare a default and exercise iis
remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action ¢ cnforce any of the terms of this
Martgage, Lender shall be entitled to recover such sum as the coust may ciudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, ¥l reagonable expenses incurred
by Lender thet in Lender's opinion are necessary at any time for the proiction of its interest or the
enfarcement of its rights shall become a pant of the Indebtedness payable on dema;w and shail bear interast
from the date of expenditure unti! repaid at the rate provided for in the Nale. <Sxpinses covered by this

ragraph include, without limitation, however subject to any limits under applicable i2«. Lendet’s attofneys’
eas and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ ‘ees for bankrupicy
proceedings (Including efforts to modity or vacate any automatic stay of injunctior) appeals and any
anticipated post-judgment collection services, the cost of searching records, obiarmn% tithe revorts {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, (0 the exicnt permitted by
applicabie law. Grantor also will pay any court coets, in addition to all cther sums provided by law.

LANOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an

notice of default and any notice of sale ta Grantor, shall be in wriling, may be be ser Dy ielefacsimilie, and shall
obe effective when actually delivered, or when deposited with a nationally recognized avernight courier, or, if
£\) mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed 1o the addresses shown near the beginning of this Mortgage. Any party may change s
addrass for notices under this Mortgage by giving formal wrilten notice to the other parties, specs?;:rﬁ tnat the
Furpose of the notice is ta change the party's address. All copies of notices of foreclosure from the hoider of any
len which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lerder informed at alf times of Grantor's Cuffent adoress.

MISCELLANEOUS PRDVISIONS. The following miscellaneous provisions are a par of this Mortgagpe:

Amendments. Thig Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o this
onoage ghall be effective uniess given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Annue! Reports. If the Property is used for purposes other than Grantor's residence, Grantor_shahl turnish to

Lendar, upon request, a certiied statement of net operating income received from the Property dunr;ﬁ
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income® sh




UNOFFRUGAL COPY sor

-17-1896
tfan.No 60012440001 (Continued)

{J mean atl cash receipts from the Property less all cash expenditures made in cannaclion with the operation of

o the Propeny.

5 Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the Stale of
€. iitincls. This Mortgage shail be governed by and construed in accordance with the lawa of the Stata of

Hinola,

Ca&;lon Headings. Caplion headings in this Morigage are for convenience purposes only and are nrot to be
used 1o interpral or define the provisions of this Mortgage.

Morger. There shali be no merger of the interest or estate crealed by this Mortgage with any other interest or
ostale in the Properly al any tme held by or for the benetit of Lender in any capacity, without the written

consen! of Lender.

Multiple Parties; Corporats Authority. All obligations of Grantor under this Morigage shall be joint and
several, and all references 1o Grantar shall mean each and every Grarior. This means that each of the
paraans signinp helow Is responsibie for all obligations in this Mantgage.

Sevarshillty.  1i-a court of competent jurladiction finds any provision of thig Mongage to be invalld or
unenforceable as 1o any person or circumatance, such finding shail nol render thel provislon invalid or
unenforceable as (o any olher persons of circumstances. it teasible, any such offending grovigion ahall be
degmed to De rmogilid 10 be within 1he limite of enforceability or validity, however, it the olfending provieion
carn: be so modified, i shall be stricken and ail other provisions of this Morigage in all other respacls shall
remain valid and enforceaic.

Successors and Assigna. Syoiact 1o the limitations stated in this Morigaga on transfer of Granior's interes
this Montgage shall be binding upon and inure 10 the benallt of the parlies, their succeasors and assigns. it
ownership of the Properly becomus vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's succesSura with reference 1o this Morigage and the indebtednass by way ol
En&%eba{;%nce or uxtension without reieasisg, Grantor from the obligations of this Morigage or liability under the
i Ness.

Time is of the Essence. Time is of the esasice In the performance of this Mangage.

Walver of Homestead Eumgtlan. Grantar hureby releases and waives all riﬂ_hts and benelite of the
homestead exemption taws af the State of Minots as to all indebtedness sscured by this Morigage.

Waiver of Aigh! of Redemption. NOTWITHSTANOING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE. GRANTOR HERERY WAIVES, TO THE EXTENT PERMITTED UNDER
iLL. REV. STAT., CH. 110 SECTION ‘.5-1601({2 OR ANY. SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM ThZ FROPERTY.

Waivars and Congenta. Lender shall not be deemed 10 have valzed an{ tights undar this Mortgage (or under
the Relaied Documents) unigss such walver is in writing and &lo’isd by Lender. No delay or omission on the
part of Lenger in exerc:sin% an% right shall operate as & waives of sucnright or any other right. A waiver by
any par'y of a ‘provision of this Mol Ea?e ghail not conatitute a waiver of orprajudice the party's right ntherwise
to gemand sirict compliance with that provision o any other provision. o fior walver by Lender, nor any
courae of dealing between Lender and Grantor, shall Tonslituly a waiver uf-any of Lander’s rights or any of
Grantor's obligations as 10 any fulure transactions. Whanaver consent by Lenuer is required in thie Mortgage,
the granting ol such consent by Lender In any instance shall not constitute vcntiauing consent to subsequent
instances where such congent is required.

GRANTOR'S LIABILITY. This Monﬂsge is executed by Grantor, not personally but as Trusise as pravided above
in the exerciea of the power and the authority conlerred upon and vested in it as such frustee (and Grantor
thereby v:arrants that it passesses full power and autharity 10 executa this instrument). 11 18 @ wassly understood
ang agreed that with the exception of the foregoing warranty, notwithstanding anything to the Lonirary contained
! heraln, that each and all of the warranties, indemnities, represaniations, covenants, un ertakings, und agraomenis
- made in this Mortgage cn the part of Grantor, whiie in form purporting 10 be the warrandss, in ampnitles
representalions, covenants, underiakings, and agreements of Grantor, are nevertheless sach and every one of
' them made and intended nct as peraonal warranties, indsmnities, representations, covanants, undertakings, and
agreemens by Grantor or for the purpose or wilh the intention of bmdin?' Grantor personally, and nothing in this
origage of in the Note shall be consirued as creating any fabiiity on the part of Grantor parsonally 10 pay the
Note Of any interest that may accrue thereon, or any other indebtedneas under this Morigage, or to perform any
covenant, undertaking, o7 agreement, either express of implied, contained in this Mortgage, ali suc liability, it
any, beéing exprasslr waived Dy Lender and by every person now or heraafter clanmigg any right or securil‘ unger
this Mortgage, and that sc far as Grantor and i{a 8UCCE88GIG personally are concerned, the legal holder or ho 3{3

of tha Note &and the owner ar owners of any indebledness shall fook solely 10 the Property for the payment of{
Note and Indebledness, by the enforcement of (it lien crealed by this Morlgage in the manner provided in the

Note and herein or by action to enforce the personat lability of any Guarantor, .

|
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GRAND NATIONAL BANK FX/A/ AMERICAN NATIONAL BANK & TRUST COMPANY OF WAUKEGAN
ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ABQVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED B8Y ITS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTC AFFIXED,

GRANTOR:
GRAND HATLQNAL BANK FMIA],WRlC NATIONAL BANK & TRUST COMPANY OF WAUKEGAN
-, . ’,‘/ /// )
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TRUST OFFi =R

CORFCRATE ACKNOWLEDGMENT

STATE OF J@CLW O/ N
(st y
COUNTY OF e B
On this M day of T wqé' . before me, the undersigned Notary Pubiic, personally

appeared TRUST OFFICER end AS$ISANT TRUST OFFICER o/ CRAND NATIONAL BANK F/AX/A/ AMERICAN
NATIONAL BANK & TRUST COMPANY OF WAUKEGAN, and kiown to me 10 be autharized apgemts of the
corporation that executed the Morgage and acknowledged the Morngage-ia be the free and voluntary act ang
deed of the corporation, by authority of its Bylaws or by resolution of \'s beard of directors, for the uses and
purposes therein mentioned, and on oath stated that they are autharized (0 e.ecuie this Mortgage anu in fact

executed the Mortgage on behaf of the corporation.
AT S

P 7
By ¥, /_M, 23 ;L v e 7 Kiif{/r{t—g 4 Residing at
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Notary Pubﬁé in and for the State of ké/fé’ijf/ 0

Ng‘mnv PUBLIC'5°A GF 1 mcys
My commission expires A I R
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