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NIORTGAGE

THIS MORTGAGE IS DATED JUNE 1, 1986, betwee. CHRISTOPHER DUNCAN and JANE DUNCAN, HIS WIFE,
whose addreas is 5440 W, HUTCHINSON, CHICAGO, iL' 50641 (referred to below as "Grantor”); and LaSalle
Bank, FSB, whose address is 4747 W, irving Park Road, Crlavgo, IL 60641 (referred lo below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor marigages, warrants, and conveys to Lander aif
of Grantor's right, title, and interest in and to the following describer’ voal propenty, together with all existing or
subsequentiy erected or afilxed bulldings, improvements and fixviree; all easements, rights of way, and
appurtenances;, all water, water rights, watercourses and ditch rights wiciuding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relaling 1o the res! propenty, including without iimitation
all minerals, oil, gas. geothermal and similar matiers, located In COOK Couniv, State of lilinois (the "Real
Property”):

LOT 327 AND THE EAST 1/2 OF LOT 326 IN GARDNER'S PORTAGE PARK ADUITION TO CHICAGO IN

LOTS 7 AND 8 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 18, TOWNE"’ 40 NORTH, RANGE

13, EAST OF THE THIAD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS,

The Real Property or Ha address Is commonly known as 5440 W. HUTCHINSON, CHICAGL. (L 60841, The -
Real Property tax identification number ia 13~168~308-025.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commerclal Code ssecurlly interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. All references to dollar amounts shait mean amounts in lawlul money of the United States of Amarica.

Existing Indebledness. The words "Existing Indebtednass” mean the indebtedness described below in the -
Existing indebteriness saction of this Montgage. :

This Morigage prepared by: LASALL" BANK, FSB ’CB %“é'y) . }q Mﬁ# 57 9

Grantor. Tho word "Grantor” means CHRIBSTOPHER BUNCAN and JANE DUNCAN. The Grantor is tha
mortgagor under thie Mortgage.

Guarantor. The word *Guarantor® means and includes without (imitation each and all of the guarantors,
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suretiés, and accommodation partias in connection with the Indebtednesa.

Improvaments. The word “improvemenis” means and includes without limitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,
raplacements and other constructton on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no Uime shall the principal amount of Indebtedness secured by the Morlgage, not
Including suma advanced to protect the security of the Morigage, exceed the note amount of $6,000.00,

Lender. The word “Lender® means LaSalle Bank, FSB, its succassors and assigns. The Lender is the
mortgagee 110 this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes wihout
limitation all assign.pents and security interest provisions relating {o the Personal Property and Rents.

Note. The word “Nuta” means the promissory note or credit agreement dated June 1, 1906, In the original
principal amount of %6,/30.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications ol, refinancinue-of, consolidations of, and substitutions for the promissory note or agreement.

The interes: rate on the Note 18 8.250%. The Note is payable in 60 monthly payments of $122.80, The
maturity date of this Mortgage s-Jude 16, 2001,

Personal Property. The words "Fersanal Property™ mean all equipment, fixtures, and other anticles of
Bersonal {Jroperry now or hereafter cwned by Grantdr, and now or hereafter atiached or affixed to the Real

ropearty, togethor with all accessions, parts. and additions to, all replacements of, and all aubstitutions for, any
of such property; and together with ah wrozeads (including without limitation all insurance proceeds and
refunds of premiums) from any sale or athet ¢!=nosition of the Propeny.

Property. The word *Property” means coliectively (nd Real Property and the Parsonal Property.

Real Property. The words "Real Property™ mean-the property, interests and rights described above in the
*Grant of Mortgage”® section.

Related Documents. The words "Related Documenta” ean and include without limitation all promissory
notes, credit agreements, loan agreaments, environments: aqrsemems. guaranties, security agreemsnts,
mortgages, deeds of trust, and all other instruments, agreenents and documents, whether now or hareafier
existing, exacuted in connection wiih the Indebtedness.

Rents. The word "Ren!s” means all present and future rents, rev(inues. income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE 3ZCU/RITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE QOF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOSATUAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERWS:

PAYMENY AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Gramdr ahall pay 1o Lender all
amounts sacured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poseesiion and ues of
the Property shall be governed by the follawing pravisions:

Possession and Use. Until in default. Grantor may remaln in posaassion and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty lc Maintaln. Grantar shall maintain the Proparty In tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary to preserve is value.

Hazardous Subatances. The terms “hazardous waste* “hazardous substance,” “disposal,” "release,” and
“threatened release,” as used (n this Morigage, shall have tha same meanings as set forth in the
Comprehensive Environmental Response, Compansation, and Liablility Act of 1980, as amended, 42 U.S.C.
Sactlon U601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-409 ("SARA"), the Hazardous Meierialg Transportation Act, 48 U.S.C. Sactlon 1801, et seq., the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 6901, et 80% or othar applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall aleo include, without limitation, petroleum and petroleum by-products or any fraction thersof
and asbestos. Qrantor represents and warrants to Lender that:  (a) During the perlod of Grantor's ownership
ot the Property, there has been no use, generalion, manufacture, slorage, treatment, disposal, release of
threatened relgase of an\[ hazardous waste Or substance by any person on, under, about or from the Rroperty,
{0) Grantor has no knowledga of, or reason 10 believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment. disposal,
rolease, or threatened release of any hazardous wasie of substance on, under, about or from the Property by

;
;
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any prior owners or occupants of the Propary or (tig:) any actual or tnreatened litiga*ion or claims of any kind
by ary person relating to such mattars; and (¢} Except as previously disclosed 1o and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, coniracior, agent or ather authorized user of the Property
shait use, generate, manufacture, storg, trest, dispose of, or release any hazardous waste o7 substance on
under, about or from the Property and (1) any such activity shall be conducled in compliance with all
applicable federal, state, and local laws, requiations and ordinances, including without limitation those laws,
requiations, and ordinances described above. Grantor authorizes Lender and its agents fo enter upon the
Property tc make auch inspections and teuts, at Grantor'a expense, aa Lender may deem appropriate 10
datermine compliance of the Property with this saction of the unggge. Any inspections or tests made by
Lender shall be for Lendet's Purposea cnly and shall not be conslrued 1o create dany reaf;onsibm or liability
on the part of Lender tg Granier or to any other person. The representations and warranties contained hersin
are based on Grantor's due dillgence In investigating the Property for hazardous waste and hazardous
substancus. Grantor hereby (a) releases and waives any future Claims against Lender for Indemnity or
contribution in the event Grantor bacomes flable for cleanup or other coste under any such laws, and (b}
agrees o Indemnity and hold harmiess Lender against any and all claime, losses, labilities, damages

nalties, an” oxpenses which Lender may directly or indirectly sustain or suffar reauiting from a breac of
his section oi-'ng Mortgape or as A consequernce o! any use, generatlon. manufacturs, storage, disposal,
reledge or thres.enad release accurring prior 1o Grantor's ownershlp or Interest in the Propany, whether or not
the sime was ¢c rhould have been known to Grantor. The provieions of this seclion of the Mortgage
including the obligetion to indemnity, Bhal survive the payment of the Indebtedness and the satisfaction and
recanveyance of e-wna of this Mortgage and shall not be aflected by Lender’s acquisition of any interest In
the Property, whether oV fzreclosure or otherwise.

Nulsance, Waste. Granto” #hall not cause, conduct or permit any nuigance nor commit, permit, or sutfer any
stripping of or waste on or.t\ne Property of any partion of the Propeny. Without limiing the generaiity of the
foregoing, Grantes will not remava, or grant 10 any other party the right to remove, any timber, minerais
(including ofl and gas), soll, grave: o, tock products without the prior written conaent of Lender.

Removal of improvements. Grantor shall not demalish or ramove any improvements from the Real Propeny
without the prier written consent of Londer.  As a condition to the removal of any Improvements, Lander ma

require Grantor to make arrangements satisfactory to Lender to repiace euch Improvements wil

Improvements of at least equa! value.

Lender's nght 159 Enter. Lender and (ts ageis and representatives may enter upon the Real Pro‘party at all
reasonable bmes 1o attend to Lender's interastrand to Inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Montgage,
" Compliance with Governmenial Re?uirsmcntn. Grenter shall promptly comply with afi (aws, ordinances, and

requiations_now or heraafter In eMect, of ait governmentzu euthorties appiicable to the use or ogcupancy of the
Property. Grantor may contest in good falth any such 1z« crdinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals. 80 lony =3 Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender's sole opinton, Lender's .nterests in the Propeny arg not jeopavdized.
Lender may require Grantor 1o post adequale sacurfty or & suiety bond, reasonably safisfactory to Lender, to
protect Lender’'s interast,

Duty to Protact. Grantor agrees neither to abandon nor leave unate:iad the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in thig section, witichi from the charartey and use of the
Progerty are reasgnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at s option, declare iminadiately due and payable all
sums secured by this Morigage upan the saie or tranefaer, without the Lender's prior wrizion consent, of ail or any
part of the Real Property, or any interast in the Real Property. A "sale or transler™ means b2 conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable, whather voluntary or
involuntary;, whether by outright sale, deed, installment sale contract, land contract, contract «: deed, feasehold
interest with a term greater than three (3) years, \ease-option contract, or by saie, assignment, (or transfer of any
benetictal Imerest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Rea! Property interest. If any Grantcr is & corporation, parinership or limited liabllity company, transfer also
includes any change in ownership of more than twanty-five percent (25%) of the voting atock, partnership interests
or limited ilabiiity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by llinols law.
Iﬁtﬁg :ND LIENS. The following provisions relaling to the taxes and liens on the Property are a part of this
{}8.
Paymenl. Grantor shall pay when due (and in all svents prior to de!lnquencyg all yaxes, payroll taxes# spaciat

taxes, assessments, water charqes and sewer service charpes lavied againgt or on account of the Property,
and shall pay when due ail claims for work done on or for services rendered or materlal furnished to the
Fropenty. Grantor shall maintain the Prog\anz free of ail lieng having priority over or equal to the interest of
tender under this Mortgage, except for the llen of taxes and assessments not due, except for tha Existing
indabtedness refarred 10 below, and excep! as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim i connection with a good
faith dispute over the obligation 1o pay, 80 longas Lender's interest in the F'ropeny is not “I‘eorard!zed. ifallen
arisas or Is filed as a result af nonpayment, Grantor shall within fifieen (15) days after the lien arises or, Il 8
lien is filed, within fiteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if

06262796
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re%uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other aecurity

satisfactory 1o Lender in an amount sulficient 1o discharge the lien pius anY costs and atiorneys’ fees or other

charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall

defend itswil and Lender and shall salisfy any adverse judgment before enforcement agalnst the Property.

grrgé'gga i sgaali naiile Lender as an additional obligea under any surety bond furnighed in the contest
ngs.

Evidenco of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shal! authorize the appropriate governmental official 1o deliver tc Lender at any time

a written statement of she taxes and assesaments againat the Property.

Naotice of Conatruction. Granmor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials arg su;:glled 10 the Property, if any mechanic’s llen, materiaimen's
lien, or other flen could be asserted on account of the work, services, or matariaie. Grantor will upon request
o; Lenrc,lgr rurnts[r:‘égtLender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such impro.a 8.

mggfgﬂaﬂ DAMAGE INSURANCE. The following provigions relating to insuring the Property are a pan of this

Maintenance of liv.urance. Grantor shall procure and maintain policies of fire insurance with standard
extended covarage ondorsements on & replacement basis for the full insurable value covering all
imorovernents on the [2eul. Property in an amount sufficlent tc avoid application af any colnsurance clause, and
with a standard montgagse lause In favor of Lender, Policies shail be written bﬁ such Insurance companies
and in such form as may oe raasonably acceptable to Lender. Grantor shall defiver 1 Lender certificates of
caverage from each insurer containing a stipufation that coverage wili not be cancelled or diminished without 8
misimum of ten (10) days' prics viritten notice 10 Lender and not containisg any disclalmer of the insurar's
liabitity for fallure to gllva such ncire. Each insurance policy also shall Include an endorsement providing that
caverage in favor of Lender viilf not bz irn?alred In any way by any act, omiesion or default of Grantar or any
other parson. . Should the Real Propanty at any time become focated in an area dest?natod by the Director of
the Federal Emergegg Management Aqancy 88 a special flood hazard area, Granlor agrees to obtain and
maintain Federal ki insurance, 1o {lis extent such insurance is required by Lendar and s or becomes
avaliable, for the term of the loan and for tlie 'w% unpald principal balance of the loan, or the maximum limit of
coverage that is available, whichever is l9ss.

Application of Proceeds. Grantor shall promc?ﬁy 'catn‘y Lender of any ioss or damage 10 the P;meny. Lender
may make proof of loss i Grantor falis to do ‘s within fiftean (15) days of the casualty. ethar or no!
Lender's security I8 Impaired, Lender may, &t its elaction, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien affacting the Propety. or the restoratlon and repair of the Property. W
Lender elects to apply the proceeds 1o restoration and raps. Grantor shall repair or raplace the damaged or
destroyed impravements in & manner satiglactory to Lende.. - Lender shall, upon satisfactory proaf of such
expanditure, oay or reimburse Grantor from the proceeds 1or (he reasonable cost of repair or restoration If
Grantor i8 not in default hereunder. Any pioceeds which hava not been disbursed within' 180 days after their
roceipt and which Lender has not commited to the repair or restcration af the Property shall be used firel (o
pay any amount owgg; to Lender under this Mortgage, then to prepay dccrued interest, and the remalnder, It
any, shall be applied 10 tha principal balance of the indebtednegs.  if Lender holds any proceeds after
paymant In fuil of the Indebtedness, such procaeds shall be paid to Grantv”,

Unexpired Insurance at Sale. Any unexpired insurance shall tnure !¢ (ne benefit of, and pass to, the
purchaser of the Propeny covered by this Morigage at an; trugtee’s saie av other sale held under the
provisione of this Morigage, or at any foreciosure sale of such Property.

Complisnce with Existing Indebledness. During the pariod in which any Existng ‘nrebtedness described
below is In effect, compiiance with the insurance provisions containsd in the fnswurcent evidencing such
Existing Indebtedness shaii conatitute compliance with the Insurance pravisions unoe: this Mortgage, 10 the
extent compllance with the terms of this Marigage would conatitute a duplication of insurrince requiremant. 1t
any proceeds from the insurance become payable on loas, the provisiona in this Mongege for division of

oceeds shall apply only 10 that porion ol the proceeds not payabie to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. if Grantor faiis to comply with any provision of this Mon?age. Inciuding any
cbilgation to maintain Existing Indebtedness in good slanding as required below, of it any action or proce n% i8
commenced that would materialiy atect Lender's interests in the Pm{mny Lender on Grantor's behalf may, but
shall not be required to, take any action that Lander deems appropriate. Any amount that Lender expends in o
doing will bear interost ai the rate prowvided for in the Note from the date incurred or pald by Lender tg the date of
repayment hg Grantor. All sucin expenses, at Lender's option, will (a) be payable on demand, (b) be atided to the
balance of the Note and be apporioned among and be payable with any instaliment paymente ta become due
during either (i} the term of any applicable insurance ﬂgolicy or Si) the remaminqrtarm of the Note, or (c) be
treated as a baltoan payment which wil be dus and Pa“, le at the Nola's maturity. This Mortgage also will secure
payment of theae amounts. The righta provided for In this paragraph shall be in addition to any other rights or any
remedies 10 which Lender may bé entitled on account of the delault. Any such action by Lender shall not be
conatrued as cunng the default 8o as 1o bar Lender from any remedy that it otherwise would have had.

a‘ugmm; DEFENSE OF TITLE. The following provisiona relating to ownership of the Property are a parn of this
ortgage.
Tile. Grantor warrants that: (a) Granfor holds good and marketable litie of record to the Proparty in tee

simple, free and clear of all ilens And encumbrances other than those set forth in the Heal Proferl?r description
or In tha Existing Indebtedness section below or in any title insurance policy, titie report, or inal title opinion
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g{ igsued in favor of, and accepted by, Lender in connection with this Mortgape, and (b) Grantor has the full
. right, power, and authority 10 execute and deliver this Mortgage te Lender.

4 Detense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will lorever defend
{j  the title to the Prooerty against the lawful claims af all persons. In the event any action or proceeding Is
{ commenced that questfons Grantor’s title or the interest of Lender under this Morgage, Grantor shall defend
f the action at Grantor's expense. Grantor may be the nominal Fany in such proceeding, but Lender shall ba
entltied ta participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be daiivered, to Lender such Insfruments as Lender may request

from time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complias with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concarning existing Indebtedness ({the "Existing
Indebledness”) are & purt of this Mortgage.

Existing Lien: The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing lier. . 3rantor expressiy covenants and agrees to pay. or see to the payment of, the Existing
indebtedness a7.a to prevenl gay detault on such |ndebtedness, any default under the instruments evidencing
such indebtedners, or any default under any security documanta for such indebtedness.

Defeull. It the pay~iert of eny instaiiment of principal or any interest on the Exiating Indebtedness Is not made
within the time requirca by the note evidencing such indebtednesc, ¢ shouid a default occur under the
instrument securing such wmdebtedness and not be cured during any applicable grace period therein, then, at
the ogtion of Lender, the Inq2btedness secured by this Morigage shall bacome immediately due and payable,
and this Morigage shall be I« Getault,

No Madification. Grantor shall na® enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement whick Sa2 priority over this Mongage %y which that aqilreament 8 modified. amended,
extended, or renewed without the prizi “wiitten consent of Lender. Grantor shall nelther request nor accept
any future advances under any sucn security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to candemnation of the Property are a pan of this Mortgage.

ication of Net Proceeds. If all or any puc of the Property Is condemned by eminent domain proceedings

[y any Froceeding or purchase in fisu of cundemnaticn, Lender may ai Its election require that all or any
Bon on of the net efmceeda of the award be app'iea io the IndebtedInass or the repalr or restoration of the

opeity. The net proceeds of the award shal mearn the award after payment of all reasonable costs,
expenses, and altornays' fees incurred by Lender In coriaction with the condemnation.

Proceedings. f any proceeding In condemnation is fllcd.Crantor shall promptly natify Lender in writing, and
Grantor shall promptly take such steps as may be neccasurv o defend the action and obtain the award.
Grantor may be the nominal Faﬂy in such proceeding, In7 '.ander shall be entitied to participale In the
proresding and to be represented In the proceeding by couns“-of s own choice, and Grantor will deliver or
catrlt?ei toﬁhe deliverad to Lender such Instruments as may be reqursted by It from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ~/;THMORITIES. The following provisions
ralating to governmeantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Feea and Charq‘es. UPon request by Lender, Grantor shail execute such documents in
addition to this Mortaage and take whalever other action is requeated by lLender 10 perfect and continue
Lender's llen on the Heal Property. Grantor shall reimburse Lender for all taxes, as <ascribed below, togethar
with all expenses incurred In recording, perfecting of continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this 2o'.uage.

Tuxes. The following shall constitute taxes to which this saction applies: (a) a specific tax upon this type of
Monﬁaae or upon alf or aé'g' part of the Indebtedness secured by this Mortgaege: b) a spaciic tax on Grantor
which Grantor Is autharized or ref.}uirad to deduct from payments on the Indebtedness secureq by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of tna Note; and g)
a specilic tax or all or any portion of the Indebledneas or on payments of principal and inferest made by

Grantor,

Subsequent Taxes. |f any tax 10 which this section applles is enacted subsequent to the date of this
Mort a%e. this event shall hyave tha same effect as an Evgg; of Default (as defined below), and Lender may
exercise any or all of it avaliable ramedies for an Event of Defavit as provided below uniass Grantor elther
a) pays the tax before it becomes delinquent, or {b) conlests the tax as grovlded above in the Taxes and
: :ec\s gemlon and depasits with Lender cash or a sufficiant corporate surety bond or other securily satlsfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provigions relating to this Mortgage as a
senurity agreament are a parn of this Mortgage.
Security Agresmant. Thia instrument shall constitute a security agreement to the extem any of the Property
constitutes lixtures or othe‘r)gersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Security interest. Upan request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 10 perfect and continue Lender's security interest in the Rents and
Pargonal Progenty. in addition to recording this Murtgege in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this

or
K
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Mongage @8 a ﬂnancinq statement. Granlor shall reimburee Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient t0 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailln? addresses of Grantor (debtor) and Lender (secured party), frorn which information
concerning the sacurily Interest granted by this Morigage may be obtained (each as required by the Uniform
Commerciat Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assursices. At any time, and from time 1o time, upon request of Lender, Graptor will make, execute
and deliver, or will cause t0 be made, exacuted or delivered, tc Lender or to Lendar's designee, and when
requested by Lender, cause to De filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such maortgages, deeds of trusy,
security deess, security agreements, financing statements, continuation statements, instruments of further
assurance, certticates, and cther documenta as may, in the sole opinlon of Lender, be necessary or desirable
In order to effeLiuate, complete, porfect, continue, or Rrsssrve (g} the obligations of Grantor under the Note,
this Mongage, aad the Related Documents, and (D) the llens anc security Interests created by this Mortuag!a
on the Property, wrather now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lenucr in writing, Grantor shall reimburse Lender for ali casts and expsnses Incurred in
connection with the maherz2 referred to in this paragraph.

Atiorney-in~Facl, It Grar«o fails to do any of the things referred to in the preceding paragraph, Lender may
da so for and In the ners of Grantor and at Granlor's expense. For such purposes, Grantor heraby
irrevocably appoints Lender ae Crantor's attorney-in-fact for the purpose of making, executing, dellverin?.
filing, recording, and doing all cinur things as may be necessary or desirable, in Lender's sole opinion, 1o
accompiish the matters referred 1o in %o preceding paragraph.

FULL PERFORMANCE. if Grantor pays Ui the Indebtedness when due, and otherwise performs all the obligations
imposed upoa Grantor under this Morigage: Lrnder shall exacute and deliver to Grantor a suitable satisiaction of
this Mongage and suitable statements of ter.ninatlon of any linancing statemem on file avidencing Lender's
security interest in the Rents and the Persons: Froperty. Grantor will pay, it permitted by appiicable taw, any
reasonable termination fee as detarmined by Lendar from time to time. if, hiowaver, payment is made by Grantor,
whether voluntanly or otherwise, or by guarantor or by any third party, on the Indebtednese and thereafler Lender
is forced fo remit the amount of that payment ‘a) {0 Granter's lrustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief ¢f dahtors, (b) by reason of any judgment, decree or urder
of any court or administrative body having jurisdiction over Lender or any of Lendet’s property, or (C) by reason of
any setlomant or comprise of any claim made by Lender wih &1y claiman! (includtn& without fimwtatlon Grantor),
the Indebledness shall be consaidered unpaid for the purpose o £iforcament of this Morigage and this Man?a
shall continue to be effective or ahall be rainsiated, as tha casd rrev be, notwithstanding any cancellation af 1h
Mortgage or of an){ note Or other instrumant or agreament evisencing. the indsblednass and the Properly will
continue to secure the amount repaid or recovered to the same extent as 'f that amount never had been ariginally
raceived by Lender, and Grantor shall be bound by any judgment, de.ree, order, settlement or compromise
relating 1o the Indebtednasa or to this Mortgage.

DEFAULT. Each of the ipllowing, at the option of Lender, shalt constitute ar. evant of default (*Event of Default”)
under this Mortgage:

Default on Indebledness. Failure of Grantor to make any payment when due m> the Indebledness.

Default on Other Plrmlnu. Failure of Grantor within the time required by tls Mongage to make any
g:yrﬂam for taxes or insurance, or any other payment necessary 1o prevent filing of o= 10 effect discharge of
y fien,

C lance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the N<te or in any of the Related Docurcis.

Falge Ststemonta. Any warrantn. rapresentation or s\atement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
raspect. either now or at the time made or furnighed.

Defective Collateraiization. This Mortpage or any of the Related Documents ceases to ba in full force and
aMact linclding faliure of any collateral documents 10 create a valid and perfecied security interest or llen} at
any timo and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of & raceiver for any
part of Granior's Ptopeny. :33 assignment for tha banefit of creanors, an% ypo of creditor workout, or the
commencement of any proceeding undar any bankruptcy or insolvency laws by or against Grantor.

Foreclogure, Forfelture, ete. Commencemant of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any govarnmental
ggency against any of the Property. However, this subsection shall nat applﬁ‘ln the avent of a good faith
dispute by Grantor as to the validity or reascnableness of the ciaim which I8 the basis of the foreclogure or
forefetture proceeding, provided that Grantcr gives Lender written notice of such ciaim and furnishes reserves

of 8 sureiy bond for the claim satistactory 1o Lender.
Breach 5! Other Ammnﬁ. Any breach by Grantor under the terms of any other agreement between
a

Grantor and Lender is not remedled within any grace period provided tharein, Including without fimitatlon
any agreament concerning any indebtedness or other obligation of Grantor 10 Lender, whether exleting now or
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. Existing indebtedness. A default shail occcur under any Existing indebtedness or under any ingtrument on the

(:  Propeny secwring any Existing Indebtedness, or commencement of any suit or other action to foreclose any
¢ exisiing fien on the Property.

{ Evenis Affecling Guaranior. Any of the praceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or Hability
under, any Guaranty of the Indebtadness.

insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other

rights or remed|es provided by law:

Accelerate Indebiedness, Lender shall have the right at its option without notice 1o Grantor to declare the
een(;u? ;gc{em:dness immediately due and payable, including any prepayment panalty which Grantor would be
requirad lo..ay

UCC Remedles. With respect to all or any part of the Peraonal Property, Lender shall have all the rights and
remedles of & sucyzed party undar the Uniform Commercial Cede.

Collect Renis. Lancor shall have the right, without notice to Grantor, to lake possession of the Property and
collect tha Rents, Incivding amounts past due and unpald, and apply the net proceeds, over and above
Lender's coats, againsctne indebtedneass. in furtherance of this right, Lender ma raquire any tenant or other
uaer of the Pr%perty 1o make paymenis of rent or use fees direcily (o Lender. [T the Rents are collected by
Lender, then Granfor irravocably designates Lender as Grantor's attorney~in-fact 1o endorse instruments
recelved In payment theraof i« tha name of Grantor and to naggtiate the same and collect the proceeds.
Payments by tenants or oiher ucdra to Lender in response to Lender's demand shail satisfy the obligations for
which the paymenis are made, whe'lior or not any proper grounds for the demand existed. Lender may
exerciga its rights under this subpar(.graph either in pergan, by agent, or through a recelver.

Mortgagee In Poasession. Lender shesl rave the right to be placed as morigages in possession or to have a
racaiver appointed ta take pogsession of &' 0° pny part of the Property, with the powar to protect and preserve
the Pioparty, to operate the Propeng prece=sa foreciosure or sale, and 1o callect the Rants from the Propenty
and apply the proceeds, over and above tig cnst of the recelvership, against the Indebtedness.  The
mon?agee in Possasstun of raceiver may serv: without bond if permitted by law. Lender’s right to the
appointme of a receiver shall exist whether .or not the ag';]zarem value of the Property exceeds the
;gc gwgdnass by a substantiat amount. Employment br 1.ender shali not disqualify a pergon from serving as a
r.

El#dlglal Fr?yreclosura. Lender may obtaln & judicial decree inreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgmeni. I permitted by applicable law, Lerder mav obtain a lkud ment for any deficiency
remaining in the Indebtedness due 10 Lender atter application of £ aranunts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies p:ositad in this Mortgage or the Note or
avaitable at Jaw or in equity.

Sals of the Property. 1o the extont permitted by applicable law, Grantor nersby walves any and all right 10
nave the property marshalled. (n exercising lta rights and ramedies, Lender shuili ba frea 1o sall all or any part
¢t the Propeny together or separately, in one sg&lé or by separate sales. Laender 2i1ah ba entitled to bid at any
public aalg on all or any portion of the Propenty.

Notice of Sale. Lander shall give Grantgr reasonable notice of the time and ptace of aay public sale of the

Personal Property or of the time after which a.n?r private sale or other intended dispcelucn of the Personal

E‘ro;;:rth}: is J?B‘t’lgs it'tviuetda. Heasonabie notice shall mean notice given at least ten (10) days ofore the time of
) or on.

Walver; Election of Remediea. A walver by any parly of a breach of & provision of this Mortgage shall not
: constitute a waliver of or prejudice the party's riggla otharwiae to demand strict compliance with that proviston
or any other provision. Election by Lender to pursue any remedy shall nol exclude pursult of any other
; remedy, and an election 1o make expenditures or take action 1o perform an obligation of Grantor undar this
g Martgage afier failure of Grantor 10 perform shali not affect Lender’s right to deciare a default and exercise its

remedias under this Mortgage.

Atiorneys’ Fees; Expenses. Il Lender institules any suit or action to enforce any of the terms of thig
Mangaqe. Lendar shall be entiiied 10 recover auch sum as the cowrt may ad‘udge reasonable as aftorneys
foes a! tria! and on any appesl. Whether of not any court action Is invoived, &ll reasonable expenses incurred
by Lender that in Lender's opinfon are necessary at any time for the protection of its interest or the
enforcemant of ita rights shail become a parnt of the Indebtedness payable on demand and shalt bear Interest
from the date of expenditure uniil repaid at the rate Providec} for in the Note, Exfenaes covered by thie
Paragraph include, without limitation, however subject to any limiis under applicable law, Lender's anorngrs
aes and Lender's legal expenses whather or not there is a lawsuit, including attorneys’ tees for bankruptcy
procaedings (including effarts 0 modifﬁ or vacate any automatic stay or injunct ong appeals and any
anticipatad post-judgment collection services, the cost of searching records, ubta!ninﬂ‘tl fe reports (Including
foreciosure reporis), surveyars' reports, and appralsal lees, and title Insurance, to the extent permitted by
applicable law. Grantor also will pay any court cosis, in addition 10 alf other sums provided by law.
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«NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, inciuding without limitation an
{)notice of default and any notice of gale tc Grantor, shall be in writing, may be De sent by telefacsimilis, and sha
- be sffective when actually delivered, or when daposited with a nationally recognized overnight couriar, or, It
& mailed, shall be deemed eMective when deposited in the United States mall first class, centified or reglstered mail,
¥ postage prepaid, directed to the addresses shown near the baiglnnlng of this Mortgags. Any party may change iia
(')address for notices under this Mortgage by giving formad written natice to the other parties, specifying that the
urpose of the notice is (o change the party's addreas. All copies of notices of foreciosure from the fholder of any
ien which has priority over this ort?aga shall be sent to Lender's adaress, as shown near the baginning of this
Mortgage. For notice purposes, Granlor agrees to keep Lender informed at alf times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The lallowing miscelianeoua provisions are a part of this Morigage:

Amendments. This Morgags, together with any Related Documants, conatitutes the entire understanding and
agreament of the parties as 1o the maters set forth in thia Montgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendmant.

Applicable Law.- This Morigage has been deiivered to Lender and accepted by Lender In the State of
Hinols. This Mortjage shail be governed by and construed in accordance with the laws of the Stals of

liinole.

C n Headings. Captian headings in this Mongaqe are for convenience purposes only and are not to be
uséd to interpret or defire .8 provisions of this Mortgege.

Merger. There shall ba no zarger of the interest or estate crealed by this Mortgage with any other interest or
gg% gnitn(:;hL% nr—ggpeny at any tine held by or for the benafit of Lender In any capacity, without the written
I,

Muitiple Parlles. Al obligations of Ciantor under this Morigage shall i,a joint and saveral, and all refarences
to Grantor shall mean each and erery Grantor. This means that each of the persons signing below I8

rasponsibie for all obligalions in this Morge ge.

Severabliity. It a court of competent juriedistion finds a:g provision of this Morigage to be Invalld or
unenforceable as to any person of circumr.znce, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumesances, |f feasible, any such offending provislon shall be
decemed to be modified to be within the limits of enfcrceabllity or validity: however, If the offending provision
cannot be so modified, it shall be stricken and ah sthar provisions of this Marigage In gl other respects shall
remain valid and enforceabls.

Succesacrs and Asaigne. Subject to the limltations sizieZ in this Mortgage on transter of Grantor's interest

this Mortgage shall be binuing upon and inure to the bene ! the partles, their successors and assigns. it

ownership of the Property becomes vested in a person othe: t'tan Grantor, Lender, without notice to Grantor

may deal with Grantor's successcrs with reference to this Mortnage and the Indebtedness by way ol

;gabé%gnca or extension without raleasing Grantor from the obligtion s of this Morigage or llability under the
nass.

Time is of the Esaence. Time is of the essence in the performance of tiv's Martgage.

Waiver of Homestesd Exemption. Grantor hereby relcases and walvee all rlghta and banalites of the
homestead exemption laws of the State of lliinois as to all indebtedness eecured by this Morigage.

Walvers and Consenis. Lender shall nat be deemed to have waived any righie undar this Morigage {or under
the Related Documenis) unless such waiver is in writing and signed by Lender. to celay or omission on the
part of Lender in exercising any right shall operats as a walver of such right or anu.athar right. A walver by
any party of a provision of this Mo gaPe shall nat constitute & waiver of or prejudice tha ,.arty 8 right otherwise
to demand strict compliance with that provislon ar any other [Jroviaion. o prior waive, v Lender, nor any
course of dealing between Lender and Grantor, shall conslitule a waiver of any of Lencer's ri“?ts or any of
Grantor’s obligatians as to afzg future ransactions. Whenever consent by Lander i8 requlred iv, this Montgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent

instances wnere auch consent (s required.
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"SACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
JGRANTOR AGREES TO ITS TERMS.

{(:-:Gnm'ron:
CHRISTOPHER DUNCAN "OFFICIAL SEAL"
} : | | MARIA GIULIANO
XN AU DL S S NOTARY PUBLIC STATE OF ILLINGIS
JANE DUNCAY, My Commisaion Expires 05/08/2000
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS )
. }os
COUNTY OF COOK P }

On this day before me, the undersignad Notary Pulilic, narsonally appeared CHRISTOPHER DUNCAN and JANE
DUNCAN, 1o me known to be the Individuais described in and who executed the Mortgage, and acknowledged that
they signed the Mongage as their free and voluntary act a7« deed, for the uses and purposes therein mentloned.

Given under my mmda officlal seal this ___ Ist dav ol - JUINE , 18 %
2(,1 o :' Q G >

Realding =i CHICAGQ

Notary #uuac in and for {he State of ILLINQIS
My commiasion expires /r//fh} ,Z' , oo

LASER PRO, Reg. U.S. Pat. & T.M. Off., Var. 3.21 (c) 1896 CFl ProServices, inc. All rights rede;ved.
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