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2400 Wes{ 86t Strest
Evergreen ra:x, Hil. 60805

MGRTGAGE ociec

THIS MORTGAGE S DATED JUNE 1, 1988, between Vallase J. Dnly,rwhou address |8 12247 Arbor Trail, Unit
#12-W2, Pajos Heights, IL. 80483 (referred to below ac ™Jvanior”); and Standard Bank and Truat Company,
whose addreas Is 2400 West 95th Street, Evergreen Park, \L #2805 (referred to below ss "Lender”).

GRANT OF MORTGAGE. For veluable conaideration, Grantor irorigages, warrants, and conveys 1o Lender ait
of Grantar's right, title, and Interest in and to the faliowing descr Led real property, together with all existing or
subsequently erected or affixed bufidings, [mprovements and fixtures, all easements, rights of way, and
appurtenances; ali water, water rights, watarcourses and ditch rights (inc'uding stock In utiiitles with ditch or
iriigation tights); and all other rights, royaities, and profils relating to the res! prepany, inciuding without fimitation
all minerals, ofl, gas, geotharmal and similar matters, lacated in Cook Couiiiy, State of lilincis {the "Real

Property™):
UNIT NUMBER 12-W2 IN WILLOW WOOD VILLAS, A CONDOMINIUM AS DELIN:ATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NORTH WEST (/3 OF SECTION 29,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIAD PRINCIPAL MERIDIAN YHICH SURVEY |
ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM RECORDLD 28 DOCUME
NUMBER 27203449, AS AMENDED FROM TIME TO TIME, TOGETHER WITH TS UNDIVIDE
PERCENTAGE IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS, £

The Hesl Property or Hs address [s commonly known as 12247 Arbor Trall, Unit #12-W2, Palos Heights, lLgy
60463. The Real Property tax identification number is 24-28-100-023~1088. N
Grantor presently assigns to Lender ait of Grantor's right, titie, and interest in and to ali leases ot the Property andw
all Rents fram the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest In
ihe Parsonal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings aitributed to such terma In the Uniform Commaercial
Code. Al relerences to dollar amounts shall mean amounts in awiul money of the Unlted States of America.

Cradil Agre=smant, The wards "Credit Agresment™ mean the ravalving fine of credit agreement dated June 1,
1896, between Lender and Grantor with & credit limit of $35,000.00, togather with all renewals of, extensions
of, moditications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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maturity date of this Mortgage s June 1, 2003. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently lg 8.2609% per annum. The Credit Agreement has
tiered rates and the rate that appiies to Grantor depends on Grantor's credit limit. The inferest rata to be
applied to the cradit fimit shah be at & rate 1.000 percentage points above the index for a credit imit of \
$49,095.99 and under, at a rate 0.500 percentage points above the index for a credit limit of §50,000.00 to _
$21,999.99, and at a rate equal to tha index for a credit limit of $100,000.00 and above, subject however to the
foliowing maximum rate. Under rno circumstances shall the interest rate be more than the lesser of 17.900%

per annum or the maximum rale allowed by appiicable law.

Exiating Indebtednesa. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indabtedness section of this Mortgage.

Grantor. The word "Grantor” means Melissa J. Daly. The Grantor is the mortgagor under this Mortgage. |

Guarantor. The word "Guarantor™ means and includes without fimitation each and all of the guarantors, 4‘
sureties, and accommdrtion parties in connection with the Indebtedness. |‘

improvements, The wors “'mprovements” means and includes without limitation all exisiing and fulure i
improvernents, buildings, sin:civres, mobile homes affixed on the HReal Property, facilities, additions, |
replacements and other construction on the Real Property. ... . - |

indebtedness. The word "Indebtedress” means all principal and interest payable unter the Cred®t Agreement
and any amounts expended ar advancsd bv Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Gran'or vader this Morigage, together with miterest on such amounts as
pravided in this Morigage. Specifically, wiruut limitation, this Mortgage secures a revoiving line of credit
and shail secura not only the amount which "_endsr has presently advanced to Grantor under the Credit !
Agreement, but sfso any future amounts whicn Lender msy advance to Granior under the Credit :
Agreement within twenty (20} years from the date «f this Morigage to the same exient as Il such future
advance were made as of the date of the executior. vf this Mortgage. The revolving line of credit
obligatea Lender lo make advances to Granior so fong 8% Granfor complies with ofl the terms of the
Credit Agreement and Related Dacuments. Such advances .z be made, repaid, and remade from time
to time, subject to the limitation that the tote! outstsnding baisics owing at any one time, not inciuding
finance charges on such halance at a fixed cr variabie rate or surr sa provided in the Credit Agreement,
any femporary overages, other charges, and any amounts expencad or advanced ss provided (n this
paragraph, shall not exceed the Credit Limit as provided in the Credh &Ar:esment. it is the intention of
Grantor and Lender that this Mortgege secures the balance outatanding urJzr che Credit Agreement from
time to time from zero up to the Credit Limit s provided above and any intermodiste batance, At no time
shail the principal amount of Indebtednesa secured hy the Mortgage, not Incluringy sums advanced (o
protect the security of the Morigsge, exceed $45,000.00.

Lender. The word "Lender® means Standard Bank and Trust Company, its successors 2ad assigns. The
Lender is the mortgagee under this Martgage.

Martgsge. The word "Mortgage” means this Mortgage between Grantor and Lender, and inciudes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Persona! Property. The words "Personal Property” mean ail equipment, fixtures, and other articles of
persong! property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and ail substitutions for, any
of such property; and together with all proceeds (including without limitation ali insurance proceede and
refundg of premiums) from any sale or other dispasition of the Property.

Praperty. The word “Property” means collectively the Real Proper.y and the Personal Property.

Res! Property. The words "Real Property® mean the property, interests and rights described above in the
*Grant of Mongage” section,

Related Documents. The words "Related Documents® mean and include without limitation ai promissory
notes, credit agreements, loan agreements, environmental agieements, guaranties, secutity agreements,
morntgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatter

- ————
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Aenis. The word "Rents" maans ali present and future rents, revenues, income, issues, royalties, profits, and
other benedits dariver from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERYY, YO THE EXTENT OF THE MAXIWUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND “CPFORMANCE. Except as olherwise provided in this Mongage, Grantor shall pay to Lender all
S:‘né:;nl\ﬁma&cgéggggv inis Mortgage as they become due, and shail sirictly perform all of Grantor's obligations

POSSESSION AND MA'NTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall La goverria! by the foliowing provisions:

Possession and Use. Ualiin default, Grantor may remaln in possession and control of and operate and
manage the Property and cullict tha Rents from the Proparty.

Buty fo Maintaln. Grantor snatt maintain the Property In tenantable contiion and promptly perform all repairs,
replacements, and maintenanca 2e.e%aary to preserve its value.

tazardous Substances. The terms "arardous waste,” “hazardous substance,” “disposal,” "reieass,” and
“throatened release,” as used in this Mortgage, shali have the same meanings as set forth in the
zomprehanaive Environmental Hes;()onae, compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Saction 8201, ef 9¢q. gCEHCLA" he Sugeriund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA%), the Hazardous Materlals fraraportation Act, 48 U.S.C. Sectlon 1801, ot seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sacuion €901, et seg., o other applicable stata or Federal jaws,
rules, or reguiations adopted pursuant to any of the iuregoing.  The terms "hazardous waste” and "hazardaus
substance” shall also Include, without limitafion, Fﬂroluum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Leaox that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, cinufaciure, storage, treatment, disposal, release or

threatened ralease of an* etéazardoua wasie Or substance b, may parsan on, under, about or from the Prope%nr;
0

{b} Grantor has no knowiedge of, or reason to belleve that thurs has been, except as previously diaclos

and acknowledged by Lender in writing, (i} any uee, generzucn, manufacture, storage, treatment, disposal,
relgase, or threatened release of any hazardous waste or substzice on, undar, about or from the Propert{ by
any prior owners or occupants of the Propaity or (i) any actual or inroatened litigation or claims of any kind
by any person relating t0 such matters, ang {¢} Except as prav.ousy disclosed 10 and acknowledged by
Lender in writing, {) neither Grantor nor any tanant, contractor, agent. wr-ather autharized user of the Properny
shall use, generate, manufacture, store, treat, dispose of, ar relnase ary bazardous waste or gubstance on
under, about or from the Property and (i) any such activity ahall be craducted in compliance with all
applicabla federa), state, and tocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Graptor authorizes Lender and hs agents to enter upon the
Property to make such Inspactions and lests, at Grantor's expense, as Lencdr may deem aperoprtate 10
determine compliance of the Property with this section of the Martggge. Any ingoectons or tests made Dy
Lender shall be for Lender's purposes only and shall not be construed to creata any-fupansibliity or liabitity
on the part of Lender ta Grantor or to any other person. The representations and warrarues contuined herein
are based on Grantor's duc diligence In investigating the Property for hazardous ware and hazardous
substances. Grantor hareby (a) releases and waives any future ciaims against Lendar fcr indemnity or
contribution in the event Grantor bacomes lable for cleamup or other costs under any suth .aws, and (D)
agress 10 indemnity and hold harmless Lender against any and all claims, losses, liabliitles, damages
Penames and expenses which Lender may directly or indirectly sustain ar suber resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storaﬁe, disposal,
release or thraatened release occurring prior {0 Grantor's ownership or interest in the Property, whether or not
the same was of should have been known {o Grantor. Tha provisions of this section of the Mortgage
including the obligation to indemnily, shall survive the payment cf the Indebtedness and the satisfaction and
raconveyance of the lien of this Martgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or oltherwlse.

Nulsance, Waate. Grantyr shall not cause, conduct or permit any nuisance nor commit, permit, or sulter any
sirlpping of or waste on or to tho Property or any portion of the ProPeny. Without Hmiting the ?enerahty of the
foregoing, Grantor will not remove, or Eram 10 any other he right to remove, any timber, minerais
(including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Remaoval of Improvements. Grantor shall not demolish or remove any improvements from the Real Praperty
without the pricr written consent of Lender. As a condition to the remova! of any Improvements, Lender ma
require Grantor to make arrangemsnis satisfactory to Lender to replace such Improvements wil
improvemenis of at least equal value.

Lender's m“ht to Enter. Lender and its agents and representatives may enter upon the Rea Pro'oerty at alt
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
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compiiance with the terms and conditions of this Mortgage.

Comlplqsnca with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all gavernmenal avtharities appiicable to the use or occupancy of the
Property, &Grantor may contest in good faith any such law, ordinance, or regulation and withhold compiiance
during any proceeding, Including appropriate apPeals. 8o long as Grantor hag notified Lender in writing prior to
doir}? 80 and 8o Ion& as, in Lender's sole opinion, Lender's interests in the Progerty are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Pretect. Grantor agrees neither to abandon nor leavea unattendad the Property. Grantor shall do all
ather acts, in addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Praperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optian, declare immediately due and payable ail
sume securad by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Pioorty, or any interest in the Real Property. A "sale or transfer® means the conveyance of Rea!
Property or any ripiic_title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether tv utright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term grex'er than three (3) years, lease~option contract, or by sale, assignment, or trarster of any
benaficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
ot Real Property interest. If ary Grantor is & corporation, partnership or limited Kabllity company, transfer also
Includes any chenge in ownershis. of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as ths case may be, of Grantor. However, this option shal! not be exercised
by Lender if such exercise s prohiblted oy faderal law or by llinois law.
m%ggg.ub LIENS. The following provitions relating to the taxes and liens on the Property a-e a part of this
Payment. Grantor shall pay when due (and in a'; events prior to delinquency) ali taxes, payroll taxes, special
laxes, assessments, v'ater charges and sewer zrvice charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for work done. 2n or for gervices rendered or material furnished to ‘he
Property. Grantor shall maintain the Py free_of all liens having priority over or equal to the interest of

Lender under this Mortgags, except for the lian oi-iaxcs and assessments not duse, except for the Existing
Indetrtedness referred to beiow, and except as otherwize rrovided in the following paragraph.

Ri_ﬂ!ﬂ To Contest. Grantor may withhold payment of any ‘o, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 long as Lender's inie 28t in the Property is not jeo rdized. If alien
arises or ig filed as a sesult of nonpayment, Grantor shall witair, fifteen (15) days aher the lien arises or, if a
lien is filed, within fitteen (15) days after Grantor has notice of wie filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient ‘cordorate surety bond or other security
satisfactory to Lender in an amount sufficient tq discharge the lien pii's any costs and aitorneys’ fees or other
charges that could accrue as a result of a foreclosure or saie u helien. In any contest, Grantor shall
defend itseif and Lender and shall salis any adverse judgment befurs cnforcement against the Propety.
Grantor shall name Lender as an addhional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactury avidance of payment of the
taxes or assessments and shall authorize the appropriate %overnmental official to didive’ to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Constructlon. Grantor shall notity Lender at ieast fiteen (15) days before any v.ork i3 commenceg,
any services are furnished, or anrr materiais are supﬁ'-ied ta the Psoperty, if any mechanic's lien, materialmen’s
ifen, or other lien could be asserted on account of the work, services, or materiale. Grentor it upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
ot such improvements.

anggEﬂTY DAMAGE INSURANCE. The following provisions relating to inguring the Property are a parn of this

origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuil insurable wvalue covering all
improvements on the Real Property in an amount sufficient 16 avoid application of any coinsurance clause and
with a standard mortgagee clause in favor of Lender. Policies shail be written by such insurarice companies
and in such form as may be reasonably accelprable to Lender. Grantor shall defllvaer to Lender certificates of
coverage from each Insurer containing a stipulation that coverage wil not be cancelled ar diminishea without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to ?_iva such notice. Each Insurance policy also shall inchide an endorsement providing that
coverage in favor of Lender will not be ImPalred In any way b{y any act, omission or default of Grantor or any
other person.  Should the Real Pro at any time become focated in an area desanated by the Director of
the Federal Emergeggg Management Agency as a special fiood hazard area, Grantor agrees 1o obtain and
maimain Federal Fi Insurance, to the extent such Insurance is required by Lender and is or becomes

available, for the term of the ioan and tor the full unpaid principal balanca of the loan, or the maximum limit of
coverage that is available, whichever is less.

Applicstion of Proceeds. Grantor shall promptly notify Lender of any loss or damage tc the Property. Lender
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J may make proof of loss if Grantor fails to do go within fifteen (15) days of the casually. Whether or nol
Lender's securlty (s impaired, Lender may, at its election, applv the proceeds to the reduction of the
indebtednass, payment of any lien affecting the Proparty, or (he restoration and repair of the Proparty. If
Lender elacts o apply the proceeds 1o restoration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvemsenis in a manner sallsfactory to Lender. Lender ehall, upon salisiactory proof of such
expenditure, pay or raimburse Grantor from the proceeds for the reasonable cost of repair or restoratian if
Grantor is nat in defaull hereunder., Any groceeds which have not been disbursed within 180 daya aher their
receipt and which Lender has not committed ta the repalr or testaration of the Property shall be used first to
pay any amount awgag 10 Lender under this Morigage, than to prepay accrued Interest, and the remainder, if
any, shall be applied to the principal balance of The indebtedness. | Lender holds any proceeds afer
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired ltisurance at Sole. Anyb unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property cavered Dy this Morigage at an; frustee’'s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compiiance vt Exll!lEﬁ indebtedness. During the period in which any Existing Indebledness describad

.
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belcw s in ahcct, compilance wilth the Insurance provisions confained in the Insirument avidencing such
Existing Indehieuneas shall constitute compilance with the insurance provisions under this Mongage, tc the
extent compilance w'th the terms of this Mortgage wauld constiiute a dugplication of insurance requirement. I
any proceeds from ’ae Insurance bacome payable on ioss, the provisions in this Mortgage for division of

roceeds shall apply <n'y 10 that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. .t Grantor fails to comply with any pravision of this Mortgage, Including any
obligation to maintain Existing indebledness in good standing as required below, or il any actlon or proce n%la
commenced that would materially afec! ) ender's interests in the Property, Lender on Grantor's bahalf may, but
shall not be required to, 1ake any aciiur \hat Lender deems appropriate. Any amount that Lender expends fn 80
doing will baar Interest &t the rate provided ‘ur in the Credit Agreement from the date incutred or patd by Lender to
the date of ragarmem by Grantor. Ali such expenses, at Lender's option, will al) be payable on demand, (b} be
added to thg balance of the cradit line and v spportionad among and be payable wit anr fnstalimen? paymenis
(0 hacome due during either E‘él) the term of aty Zplicabig insurance policy or (i) the remalning term of the Credit
Agresment, or (c) De reatsd as & balloon paymen( which will be due and payabie at the redit Agreement’s
maturily. This Aortgage also wili secure paymen: of these amounts. The rights Fravfdad for In this paragraph
ghaii be in agdition 1o any other rights or any remedies « which Lender may be %n! tied on account of tha defautt.
Any such action b% Lendar shall not bs construed as curing the default so as to bar Lender rom any remedy that
it olherwise would have had.
NV:A;HA&JTY; DEFENSE OF TITLE. The following provisions «g7aling 1o ownership of the Property are a par of this
ortgaqe.
Title. Grantor warrants that: (a) Grantor hokis good and mar«stable title of record to the Propeny in fee
simple, free and clear of all llens and encumbrances other than-iwose se1 forth in the Real Prope description
or In the Existing indebtedneas saction below or in any titte insurarce nolicy, tiie repart, or tinal e opinion
lasved in favor of, and accepted by, Lender In connection with thix Mreigage, and (0¥ Grantor has the full
right, power, and authority to execute and deliver this Mongage to Lence:

Dafense of Yitle. Subject to the exception In the paragraph above, Grantur ‘varrants and will torever defend
the titie to the Property against the lawiul claims of all persons. In the Gvent any action or proceeding ls
commenced that questions Grantot's title or the interest of Lender under this Mitgage, Grantor shall defend
the action at Grantor's expanse. Grantor may be the nominal Farty in such preceeding, but Lender ehalt be
entitled to participate in the procseding and 1o be represented ir: the pr ing by counsel of Lender's gwn
¢hoice, and Grantor wiil dellver, or cause to be delivered, 10 Lender such Instrumente 45 Londer may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propeity complies with
ail axisting applicable laws, ordinances, and regulallons of govarnmantal authorities, ISiuding without
limhation all applicable environmenlal laws, ordinances, and reguiations, uniess otherviwe specilically
excepted In ths environmental agreement executed by Grantor and Lender relating to the Property.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the “Existing
indebtedness”) are a part of this Mongage.

Existing Llen. The lien of this Morigage securing the indebtedness may be secendary and Inferior to the Hlen

secuiing payment of an existin gbﬁqaﬂon tanlnanclai Fedoral Tru%.t and Savings Bank described as:
Mon?age Loan gated May 16, 1995, and recorded on May 23, 1895, The existing oblligation has a currant
principal balance of approximated $32,000.00 and is in the orkyinal pringipal amount of $66,000.00. Grantor
expreasly covenants and agrees 1o D&y, Or se@ 1o the paymen. of, the Existing Indebledness and o prevent
any dofault on such indebledness, any defavlt under the instruments evidencing such indebledness, or any
default under any security documents for such indebledness.
No Moadification. Grantor shall not enter Into any agreament with the holder of any mortgage, deed of trust, or
other security agreement which has priority aver‘t’hlgr Maﬂqaee by which that & regment 8 ?nodiﬂed. amended,
extended, or renewad without the prior written congent of Lender. Grantor ahall neither request nor accept
any future advances under any such security agreement without the prior written consent of L.ender.

CONDEMNATION. The following piovisions relating to condemnation of the Property are a part of this Morgage.

Application of Net Procaeds. |f all or any part of the Property is condemned by eminent domain procesdings
of by any prccaeding or purchase in lieu of condemnation, Lander may at ita election require that all or any

| A K A
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Bortion of the net eProceeas of the award be applied 10 the Indebtedness or the repair or restoration of the.
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptty notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary (0 defend the action and ottain the award.
Grantor may be the nominal nme in such proceeding, but Lender shall be entitled to participate In the
proceeding and 1o be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
gﬁgisg r;gut‘:;e defiverad to Lender such instruments as may be requested by it from time to time to permit such
n.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prcvisions
relating 10 governmental tax  fees and charges are a part of this Mortgage:

Current Taxes, Fess and cnarq(u. u raquest by Lender, Grantor shail execute such documents in
addition to this Morlaage and take whatever other action is requested by Lender to perfect and continue
Lender's iien rathe Heal Property. Grantor shall raimburse Lender for all taxes, as described below, together
with all expeiiscs incurred in recording, perfecting or continuing this Mortgage, including without limitation aii
taxes, fees, docrimentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinp shall constituta taxes fo which this section applies: (a) a Ific tax upon this type of
Mortﬁage or upon ek o s:? part of the Indebtedness secured by this Morrga e, (D) & specific tax on Grantor
which Grantor I8 authoiiz<d or requirad to deduct from payments on the Indebtedness secured by this tg}e of
Mortgage. (c) a tax on tnle type of Mortgage charpeable aqainst the Lender or the holder of _the Credit
Agreament; and éd) a specili. tax on all or any portion of the Indebtedrees or on payments of principal and
inferest made by Grantor,

Subsequent Taxes. If any ta Yo which this section applies is enacted subsequent to the daie cf this
Mortgege, this event shall Have tha same effect as an Event of Default (as defined below), and Lende’ may
exercise any or all of its available reredizs for an Event of Default as provided below unless Grantor sither
f_a) pays the tax before it becomes de'inprent, or {ﬁly) contests the tax ag provided above In the Taxes and
h .‘eI[ls gecﬂon and deposita with Lender cush or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEME«13. The following provisions relating to this Mortgage as a
security agreemant are a part of this Mortgage.

Secur; A?lreomcnt. Thig instrument ehall constituta 2 securit\“agreement 10 tre extent any of the Property
constitutes Tixtures or cthetrxs)ersanal property, and Leadzr shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time to *ma.

Securlly Interest. Upon request by Lende:, Grantor shalt £x-cute financing statements and take whatever
other action Is requested by Lender to perfect ard contifv.e lender's security interest in the Rents and
Persanal Property. In addition to recordln& this Mortgage in '%e real property records, Lender may, at any
time and wittiout further authorization from Grantor, file executed crunierparts, copies or reproductiens of this
Monlga?e as a financing statement. Crantor shall reimburse Lender for all expenaes incurred in perfecting or
continuing this sacurity interest. Upon default, Grantor shall assernbie t'w Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avais2ie to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mallln? addresses of Grantor (debtor) and Lender (securad Davty), from which information
concerning the security interest granted by this Mortgage may be obtained (exch as required by tha Uniform

Commercial Code), are as stated on the first paga of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to t.ithor assurances and
aftorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to tima, upan request of Lender, Granto: will make, execute
and dellver, or will cause to be made, executad or delivered, to Lender or to Lender's dewigies, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender ma’y deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of fucther
assurance, certlficates, and other documents as may, In the sale opinion of Lender, be nece or desirable
In arder to effectuate, complate, perfect, continue, or preserve a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and security interests created by this
arigage on the Property, whether now owned or hereafter acquired Ly Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburee Lender for all costs and expenses
incurred In connection with the matters referred to in this paragraph.

Attormy-ln-Fact. If Grantor faila 10 do any of the things reterred to in the precading paragraph, Lender may
do s0 for and in tha name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney—in-fact far tha purpose of making, executing, dq!ivenn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

accomplish the matters referred ta in the preceding paragraph.
FULL PERFORMANCE. it Grantor pays alf the Indebtedness when due! terminates tha cradit line account, and

otherwige 8erforms al! the obligations ImPosed upon Gramtor under th.s Mortgage, Lender shall execute and
deliver to Grantor a sultable satisfaction of this Mort ge and suitable statements of termination of any ﬂnanclnq
i¥

statament on fila evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,
owever, payment i8 made by Grantor, whather voluntarily or otherwise, or by guarantor or by any third party, on
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Indebtedness and thereafter Lander is forced to remit the amount of that payment (a) to Grantor's trustee in
nkruptcy or ‘o any simiar person under any federal or siate bankruptcv law or law far the rellef of debtors, (D)
regson of any jJudgment, decree or order of any court or administrative body having Jurisdiction over Lender or
of Lender’s praperty, or {C}) br reason of any settlement or comprise of any claim made by Lender with any
aimant (including without fimitation Grantor), the Indebitedness shali be considered unpaid for the purpese of
anforcement of this Morigage and this Mortgage shall continue to be elfective or shall be reinstaled, as the case
may be, notwithstanding any canceilation of this Mortgage or of any note ar other Instrument or agreement
evidencing the !ndebieciness and the Property wili cantinue to secure the amount repaid or recovered to tne same
extent as if that amount never had been originally received by Lender, and Grantor shali be bound by any

judgment, decree, order, settlement or compromise relating to the indebtednass or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of defauit ("Event of Defauit”)
under this Mqrtﬂaga: {a) Granior commits fraud or makes a material misrepresentation at any lime in connection
with the credit line account. This can include, for example, & false statement about Grantcr's income, assets,
tiabifities, ot any other aspects of Grantor's financial condliion. (b) Grantor does not meet the reedpa yment terms of
the credht line acceant. (‘? Grantor's action or inaction adverssly atlects the coliateral for the credit line account or
Lencer's rights i« i1t coliateral, This can Include, for example, fallure to malintain required insurance, waste or
destructive use of thi dwalling, fallyre to pay taxes, death of all persona liable on the account, transfar of title or
sale of the dwelling, creution of a Hlen on the dweliirg;_‘ without Lender’s. perrmasion, foreclosura by the holder of
another lien, or the use o/ nnds or the dweiling for prohibited purposas.
RIGHTS AND REMEDIES (¢ DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exe’ciea any one or more of the following righte and remedies, in addltion to any other
rights or remedies provided by faw.

Accelerate indebledneas, Lender shall have the right at its option without natice to Grantor to declare the

g\{tlgg £(¥gbégdness immediately dua and payabie, including any prapayment penalty which Grantor would be

'R
UCC Remedies. With respect to all o/ any part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uai’srm Commarcial Code,

Collect Renis. Lender shall have the righi, without notice to Grantor, to take possession of the Property and
collect the Rents, bnc!udinq amounts past due and unpald, and apply the net proceeds, over and above
Lander's costs, agalnst the indebtedness. (n taitherance of this flf]h!, Lender may require any tenant or other
yser of the Prca:eny 1o make payments of rent or use fees directly to Lendar, 1l the Rentg are collected by
Lender, then Grantor frrevocab!r designates LenJdar as Grantors attorney-in-fact to endorse instruments
recalvod in payment thereof in the name of Grantor arnd to negotiate the same and collect the proceeds.

Parments by tenants or other users 10 Lender in respone tn Lencer's demand shall satisty the cbiigations for
which the paymants are made, whether or not any propdr swounds for the demand ex(sted. Lender may
exercige Its rights under thia subparagraph either In pereon, by Laent, or through a receiver.

Morigages in Possesslon. Lender shali have the right ta be piscud a8 mortgagee in possession or 10 have a
receiver appointed 10 take possession of all or any part of the Froper.y, with the power to protect and preserve

the Property, to operate the Propertg preceding foraclosura ar saliy, and 2 collect the Rents from the Propeny
and apply the proceeds, over and abova the cost of the racaivertiio, apalnst the indebledness. The
morigages in Fossesseon or recelver may serve without bond if perraitad by law. Lender's right 1o the
appointment ot & receiver shall exist whether or nol the apparent vawre of the Property exceeds the
lgc g?tee;jness by a substantial amount. Employment by Lender ghall not digyoailiy a person from serving 88 a
receiver,

ijt%d;:crlggr?;oclowm Lender may obtain a judicial decree foreclosing Grantor's intciast In all ar any part of
Deficiency Judgment. if permitted by applicable law, Lender may obtain a ]Iud mar. far any deficiency
remaining In the indebtedness due to Lender atter applicatton of all amounts received frur. the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgaoe or the Credit
hgreamant or avallable &t faw or i equity.

Sale of the Properly. To the extant permitted by appilicabia law, Grantor hereby waivss any and all right 10
have the property marshatled. In exercising its rights and remedies, Lender shall be fras to sell all or any pan
of the Propenty together or separately, In ane sale or by separate sales. Lendar shall be entitied to bld at any

putiic sale on ali or any portion of the Property.

Nollce of Sale. Lender ghall give Grantor reasonable notice cf the time and place of any public sale of the

Personal Property or of the time afler which any private saie or other intended disposition of the Personal

ﬁ‘rogg?g ols r}?n ggalr‘?gde. Reasonable notice shall mean notice given at least ten (10} days befora the time of
8 r n.

Walver; Election of Remedies. A walver by anz'pany of a breach of a provision of this Martgage shall not
congtitute a waiver of ar prejudice the s rights otherwige to dermand strict comPllance with that provision
or any other provision. Eiection by Lender to pursue any remedy shall not exclude pursuit of any othaer
remedy, ang an electicn to make expenditurea or taka action to perform an obiigation of Grantor under this
Mortgage after fallure of Grantor to perform shail not affect Lender's right to declare a default and exerclse its

remedies under this Mortgage.
Aflorneye’ Fees; Expenses. il Lender institutes any suit or action t¢ enforce any of the lerms of this

Mortgage, Lender shail be entitied 10 recover such sum as the court may adiudge reasonable &e atiorneys’
fees at trial and on any appeal. Whether or not any court action is invalved, all reasonable expenses incurred

E2E62596
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by tender that in Lender's opinion are nacessan; at agg time for the protection of its interest or the
enforcement of its rights shall becona a part of the Indebtedness payable on gemand and shalf) bear interest
from the date of expenditure until r at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph Include, without imitation, however subject to any limits under icabie law, Lender's
altorneys’ fees and Lender's iegal expenses whether or not there is a lawsuil, including attorneys’ fees for
bankruptc‘y proceedin Mincluding efforts to modify or vacate an'y automatic stay or injunction), aP s and
any anticlpated post-a gment coliection services, the cost of searching records, obtaining title reporis
(including foreclosure reports& surveyors’ reports, and aisal fees, and title insurance, to the exien
aermitt by applicabie law. Grantor alao will pay any court costs, in addition to ali other sums provided by
W.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shait
be effective when actually delivered, or when deposited with a nationdlly recognized overnight courier, or, if
mailed, shell be deemed affective when depasited in the United States mail first class, certified or registered mail,
pastage prepald, diracted to the addresses shown near the beglnmng of this Morigage. Any party may change its
address for notices vider this Mortgage by giving formal wriften notice to the other panies, epecnfzmg that the
Furpose of the notic>.s to change the party's address. All coples of natices of foreclosure from the holder of any
len which has priority gver this o;tnqage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purnoses, Grantor agrees 10 keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The foliowing provisions apply if the Real Propesty has baen submifted to unit
ownership law or similar law tur (v establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor ¢ ants an irrevocable power of attorney to Lender 1o vote In its discretion on any
matter that may come befora e as<ociation of unit owners. Lender shall have the right to exercise this power
of attorney only after default by Gian.cv; however, Lender may decline to exercige this power as it sees fit.

insurance. The insurance as requlied ~cave may be carried by the association of unit owners on Granior's
tehalf, and the proceeds of such insurince may be paid to the association of unit owners for the ggrpose of
{-ee%%igpg or reconstructing the Property.- 1400t 80 used by the association, such proceeds shall be paid to
Compilance with Regulations of Assoclation. . antor shall perform all of the obligations imposed on Grantor
by the declaration submitting the Real Property 10 unit uwnershif:. by the lzgiaws of the association of unit
owners, of Dy any rules or regulations thereunder. ~it Srantor's interest in the Real Properar is a leasehoid
interest and such property has been submitted to unit ownership, Grantor shall perform all of the obiigations

. imposed on Grantor by the lease of the Real Property rom its owner.

MISCELLANEOUS PROVISIONS, The foliowing miscellaneous riovisions are a part of this Martgage:
Amendments. This Mortgage, together with any Related Docuinzats, constitutes the entire understanding ana
agreement of the parties as 1o the matters set forth in this Mctgace. No alteration ¢f or amendment to this

ongage shall ba effective unless given in writing and signed by the narty or parties sought tg be charged or
bound by the alteration or amendment.

Applicabie Law. This Morigage has been delivered 1o Lender and rcuepted by Lender in the State of
ilinois. This Mortgage shall be governed by and construed in accordar.ce with the laws of the State of

lliinals.

Captlon Headings. Caption headings in this Morigage are for convenience puioses only and are not to be

used to interpret or datine the provisions of this Mortgage.

Merger. There shall be no merger of the inte:est or estate created by this Mortgage witivany other interest or

gstase ltn It'hLB F:;operty at any time heid by or tor the benefit of Lender in any capaciiy without the written
onsent of Lender,

Severabliity. it a court of competent jurlsdiction finds any provision of this Maorigage i% e invalid or
unenforceable as to any person or circumstance, such finding shatl not rendes that provision invalid or
unenforceable as to any other persons or circuinstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the oltenciing provision
cannot be so madified, it shall be stricken and al other provisions of this Morigage in alt other respects shall
remain valid and enforceable.

Succeasora end Aasigns. Subject to the limitations stated Iin this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the es, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and thiz indebledness by way of
forbearance or extension without releasing Grantor fram the obligations of this Mortgage or liability under the

Indebtednesa.
Time Is of the Essence. Time is of the essence in the performance of this Mortgags.

Walver of Homestead E.xem[guon. Grantor hereby releases and walvea afl rights and benefits of the
homestead exemption laws of the State of lilingle as t¢ all Indebtedness secured by 'his Mortgage.

964223323

Waivers and Consents. Lender shali not be deemed to have waived any rights uncer this Mortgage (or under
the Refated Documents) unless such waiver (8 in writing and signed by Lender. No defay or omisslon on the
part of Lender in exercisin I%nlﬁ t;'ll_Pm shall operate as a waiver of such right or any other right. A waiver by

any party of a provision of
sl ‘?:t compliance with {

ﬁgtge ghall not constitute a waiver of or ﬁre]udlce the party's right otherwise

to demand str provision or any other provision. No prior waiver by Lender, nor any
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. cnurga of dealing between Lender and Grantor, shall constitute a waiver of any o Lender's rights or any of
{4 Ghantor's obligations as to ang future transactions, Whenever consent by Lender is required in this Morigage,

-5 the granting of such consent by Lander In any instance shall not constitule continuing consent to subsequen
ingtances wherg such consent (8 required.

A
"y
-

\ls
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

7 . L
STATE OF % \ JPPICIAL SEA
7

PAULINE A. PLQTKE
jes rere Puphie, Btate of Rilnols

My Commisaion Explres 22799
COUNTY OF _4*—~d-é y ) PURNAAPPARIOPIE AP

On this day before me, the undersigned Notary Public, personally appeared Melissa J. Daly, to me known o be
the individuat described in and who executed the Morgega, and acknowiedged that he or she signed the
Mortgage as his or her free and voiuntary act and deed, for the uses

(

g r my hand j’ém% sestthis /27 deyot /%
. /
el (L Z&{ ~ Reslding/at

e

Notary Public in and for the State of
My commission expiros A-D -G 9

F-

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 (c) 1806 CF! ProServices, inc. All rights reservad,
NL-GO3 DALY AN LB.OVL)
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