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ASSIGNIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE &, 1886, et~#een Stanislaw Pluis and Robert Bronisz, In joint
tenancy, whose addraas Is 7411 W. Addison, Chicage, . 40F3¢ (referrad to betow as “Grantor"); and COLE
TAYLOR BANK, whose address is 850 W. Jackson Boulevaerc., Thicago, il 80607 {referred to below as
"Lendar").

ASSIGNMENT. For valusble consideration, Grantor sasigne, grants s conlinuing security interest tn, and
conveys to Lender all of Grantor's right, title, and interost in snd o the Psnis from the following described
Property lacaied in Cook County, State of linols:

LOT 30 IN BLOCK 4 IN PICKETT’S SECOND ADDITION TO CHICAGO, BEING L OT 4 OF ASBESSOR'S
DIVISION OF PART OF THE NORTH V2 OF SECTION 6, TOWNSHIP 38 NCAT?/ RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -

The Real Property or its address s commonly known as 1415 N. Miiwaukee Ave., Chicrao. iL 60022, The
Real Property 1ax identification number Is 17-06-208-032.

DEFINITIONS. The lollawing words shall have the foliowing meanings when used In this Assignment. Terme not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Unilorm Commercial
Code. Al relerences (o dollar amounts shail mean amounts in lawiul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation alt assignments and security interest provisions relating to the Rents.

Event of Detauit. The words "Event of Default” mean and include without limitation any of the Evante of
Datault set farth belcw in the section titled "Events of Cofault.” :

Grantor. The word "Graator” meang Stanisiaw Plula and Robert Bronisz,

indebtedness. The word "indebtedness” meana all principal and interest payable under tha Note and any
amounts expended or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lendar
to enforce abiigations of Grantor under this Assignment, together with interest on such amoums as provided in
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this Assignment. in addition o the Nme.rthe word "indebtednesg” includes all obligations, debts and fiabilitles,
Plus interest thereon, of Grantor 1o Lender, or any cne or more of them, as well as all claims by Lender against
Granter, or any cne or more of them, whether now e2xisting or hereafter arising, whether relateq or unrelated v
the purpose of the Nate, whether voluntary or otherwise, whether due or not due, absoclute or contingent,
liquidated or unliguidated and whether Grantor may be Jable individuaily or jointly with otners, whethar
obligated as guarantor or atherwise, and whether recovery upon such Indebtednass may be or hereafter may
become barregd by any statute of limitations, and whether such indebtedness may be or hereafter may become

otherwise unentarceable,
Lender. The worg "Lender" means COLE TAYLOR BANK, its Successors and assigns.

Nole. The word "Note" medns the promissory note or Credit agreement dated June 5, 1996, In the original
principal amount of $112,000.008 from Grantor to Lender, together with ail renewals of, axtensions of,
modifications o7, r3financings of, consolidations of, and substitutions for the Rromissery note or agreemant,

The interest rate o4 ihe Note is 10.000%.

Pro . The woid.'Pronarty means the real praperty, and all improvements thereon, described above in
the eggsi?gnment' seﬁron.Op y praperty P

Rea! Prope .. The woras “Real Property” mean the property, interests and rights described above in the
"Property Definition" saction,

Related Documenta. The s "Related Documents” Mean and include without limitation alt promissory

noles, credit eggreements, r0an ygieements, environmenta agreements, guaranties, Security agreements,
mortgages. deeds of trust, and ain- otner Instruments, agreements and documents, whether now or hereafter

existing, executed in connection with thr, iidebtedness.

Rents. The word "Rents" means all rents, rivenues, income, issues, profits and proceeds from the Property,
whether due naw or {ater, including withovi Fredtation all Rents from all leases described on any exhibit

attached to this Assignmaent,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMERT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 7HE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTEQ ON.THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as atherwise Provided in thia Assignment or any Related Document,
Grantor shall gay ta Lender ail amounts Secured by this Assignmen, as they become due, and shall strictly
Perform all of Grantor's obligations under this Assignment. Unless and unti-Lender exercises its right to collect
he Rents as provided below and sg long as there'is no defauit under thig Agsionment, Grantor may: remain in
pfi::?hm:-mi ion and control of and Gperate and manage the Property and coliect the <ents, provided that the renting
of the r,
proceed
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQ THE RE'(TS. With respect to the
Rents, Grantor fepresents and warrams to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of ajf rights, loans, icns, encumbrrnces,
and claimsg except as disclosed to and accepted by Lender in writing.
nght to Assign. Grantor has the full right, power, and authority to enter into thig Assignmen; and to assign
and convay the Rents 1o Lender.
No Prior Assignment. Grantor has not previously assigned or tonveyed the Rents o any other person by any
instrument now In forcs.
No Further Tranater, Grantor will not gell, assign, encumber, or otherwige dispose of any of Grantor's rights
In the Rents éxcept as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al ary time, and even though no defauit
shall have occurred undor thig Assignment, to collect and receive the Rents. ' For this purpose, Lender (s hereby
given and granted the foliowing rights, powers and authority:
¢ Notice to Tenants. Lender may send notices to anty and all tenants of the Property agvising them of this
: Assignment and directing all Rents o be paid directly to Lender or Lender’s agent.
Enter the Pro . Lender may enter upon and take possession of the Prope, : dermand, collect and receive
from the tenanpt.éngr from any ost’her ers%ns liable rhe?refgr, all of the Ren&: ,?gsmme and carry on all legal

proceedings necessary for the protection of the Property. including such proceedings a8 may be necessary to
recover possession gfythe Property; collect the Rents and remove any ten%nt or ten%nts or orher personsmr'ryom

the Property

Maintain the Pro . Lender may enter upon the Property ta maintain the Property and keep the same in
repair; to pay mgecrégm thereot an!étot al) g.érvlces of alt gmpfoyees. including ?hei}rf_ técml.::mﬂnt. and of afl
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay ail

th 1o collect the Rents shall not constitute Lender's consent to the use ¢t cagh Coflaterat in g nan ruptcy
ng.
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&; taxes, assessments and water utilities, and the premiums on firg ana other Insurance effected by Lender on

£ the Property.

“* Compliance with Laws. Lender may do any and all things o execute and comply with the laws of the State of
Iilinois and also ali other laws, rules, orders, ordinances and requirements of aif other governmentat agencles
aftecting the Property.

Loase ihe Prope(iT. Lender may ront or lease the whole or any part of the Property for such term or terms
and on such conditions as Lenger may deem appropriate.

Eriploy Agenls. lender may engage such agent or a?‘ems as Lender may deem appropriate, either in
Lander's name or in Grantor's name, fo rent and manage the Property, including the collection and application

of Rents.

Othar Acls. Lender may do alt such other things and acts with reapect 10 the Propeny as Lender may deem
a':gropnate and may act exciusively and solely [n the piace and stead of Grantor and to have all of the powers

ol Grantor for the purpases stated above.

No Requikem~.n} to Act. Lender shall not be recluired 1o do any of the foregolnﬁ acta of things, and the fact

that Lender shan have performed one or more of the foregoing acts or things shall not require Lender to do

any other spacilic: 2t of thing.
APPLICATION OF REM1%.. All costs and expenses Incurred by Lender in connection with the Propangaahaﬂ be for
Grantor's account and Larder may pay such cosis and expenses from the Rents. Lender, in iis gole diacretion,
shall determine the applicenon of any and ali Rents received by it; however, any such Rents received by Lender
which are not a[#)lled 10 BUCh c03ts and expenses shall be appied to the indebledness. Al expenditures made by
Lender under this Assignmen! #nd not relmbursed from the Aents shall batome a part of the indabledness
secured by this Assignment, =i shalt be payable on gemand, with Interest at the Note rate from date of
expenditure until paic.
FULL PERFORMANCE. if Grantor rays all of the indebledness when due and otherwise performs all the
obligations imposed upon Grantor under ¢his Assignmert, the Note, and the Related Documents, Lender shall
execCuie and deliver to Grantor a suitable catisfaction of this Assignment and suitable statements af termination of
any fnancing stalement on file evidancing {inder's security Interest in the Rents and the Propeny. Any
tecminalion fee required by law shali be paid oy Urentor, if permitted by applicable law. If, however, payment is
made by Grantor, whethar voluntarily or atherwisa, r by guarantor or by any third party, on the indebtedness and
therealter Lander is forced 1o remit the amount of that nayment (s? tc Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankrupiCy taw or law for tha retiat of debtors, (b} by reason of any
judgment, decree or order of any court or administrative bady having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any seftlement or comprise G¢ 8.1 ciaim made by Lender with any claimant (including
without limitation Grantor), the Indebtedness shall be consiuerad unpaid for the purpose of enforcament of this
Assignmer: and this Assignment shail continue to be effectve or shall be reinsiated, as the case may be,
notwithstanding any canceflation of this Assignment or of any ol or other Instrument of aﬂ‘reemam avidancin
the Indabtedness and tha Property will continue 1o sacure the amou it repaid or racovered 10 the same extent as
that amaunt naver had been orlgmatir recelved by Lender, and Giantor 2hail be bound by any judgment, decree,
order, settlement or compromisa relating to the tndebtedness or to this [\ssiynment.

EXPENDITURES BY LENGER. |f Grantor falls to comply with any provisici 5! this Assignment, or if any action or
Brocaadmg la commenced that would rnaterially aftect” Lender’s interests Iny the Propartx. Lender on Grantor's

ehal! may, but shall not be required to, lake any aclion thal Lander deems approbriate.  Any amount that Lender
axpends in 8¢ doing will bear interest at the rate provided for in the Note from tno date incurred or paid by Lender
to the date of repayment b'y Grantor. All such expenses, ai Lender's option, wil {1} be payable on demand, (b)
be added fo the balance of the Note and be apportioned among and be payable wili ary instaliment ?ayments 1o
become due during either () the term of any applicable insurance p{}!!c¥I or {il) the rerialning term of the Note, or
{c) be treatedt a8 a balloon payment which will be dus and payable at the Note's matuiy, ~This Assignment also
will secure payment oi these amounts, The rl%ma provided for in this paragraoh shall be ip saditlon 1o any other
rights or any remedias to which Lender may be entitled on account of the default. Any suc’i action by Lender
?‘ aau not be construed as curing the defauil so as 10 bar Lender from any remedy that it otaariise would have

DEFAULT. Eact: of the tollowing, at the option of Lender, shali congtitute an event of default ("Event of Default”)
under this Assignment:
Defaull on indebledness. Failue of Grantor to make any payment when due on the indebtedness.
Complisnce Default. Fallure of Grantor to camply with any other term, obligation, covenant or condition
contained in this Agsignment, the Note or in any of the Ralated Dacuments.
Falae Staiements. Any warranly, representation or statement made or furnished to Lander by or on behalf of
Grantor under this Assignmant, the Nole or the Related Documents is faise or milsleading in any material
respact, either now ar at the time made or furnished.
Defective Collateralization. This Assignment or an¥ of the Relaled Docurnents ceases to be in full force and
effecs (including failure of any coliateral documents to create a valid and perfected security intarest or len) at
any time and jor any reason.
Other Defaults. Failure of Grantor 10 comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
Desth or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a Qoing

business, the insolvency of Grantor, the a?pointmem of a raceiver for any pan of Grantor's property, any
assignment tor the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
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under any bankrupicy or insolvency laws by or against Granior.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agamnst any of the Propgqy. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonabieness of the claim which is (he basis of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender wriflen notice of such claim and turnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of ary of the
Indebledness or any Guarantor dies or becomes incompetent, ar revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lendar believes the

prospect of payment or performence of the Indebtedness is impaired.
insecurity. Lender reasonably deems itself insecure,

RIGHTS AND RE’.EDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercige any one or more of the foliowing rights and remedies, in addition to any other rights ¢r

remedies provided by 'aw:

Accelerate Indebled re18. Lender shall have the right at fts option withaut notice to Grantor to declare the
entire Indebtedness inmediately due and payable, inCluding any prepayment penalty which Grantor would he
réquired to pay.
Collect Rents. Lender sha'i have the right, without notice to Grartor, 10 take possession of the Property and
collect the Rents, !ncludin? aMounts past due and unpaid, ang apfly the net proceeds, over and above
Lender's costs, against the Indebiecness. In furtherance of this right, Lender shail have ali the rights provided
for in the Lender's Right to Coileri Section, above. If the Rents are collected by Lender, then Grantor
irravocably designates Lender as Gramor's attorney~in-fact 1o endorse instrumenis received in payment
thereot in the name of Grantor and to negotiate the same and callect the proceeds. Paymente by tenants or
other users to Lender in response to Lencer's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds. ‘o the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, of (hraugh a receiver.
Morigagee in Possession. Lender shali have the richt to be placed as mongagee in possession or to have a
receiver appointed to take possession of al) or any Jart of the Property, with tRe power to protect and Breserve
the Property, to aperate the Propeng precedmg forectocure or sale, and to collect the Rents from the roperty
and apply the praceeds, over ang above the cost o' the rec_ewershgg. a%amst the Indebtedness. The
mon?agee in Poaaessron Or receiver may serve without hond if permitied by law. Lender's right to the
appoimment of & receiver shall exist whether or not he apparent value of the Properly exceeds the
! gibtadness by a substantial amount. Employment by Lendzr shail not disqualify a parsen from serving as &
receiver,
gtl}er Remedies. iL.ender shall have ail other rights and remedies =/ovided in this Assignment or the Note or
y law.
Waliver; Election of Remedies. A waiver by any art?( of a breach of & provision of this Assignmen': shall not
constitute a walver of or prejudice the panty's rights otherwise to demanc ~urici com liance with that provision
or any other provision. Election by (ender to pursua any remedy shail vai exclude pursuit of an other
remedy, and an election to make expenditures or take action 1o perform ar. okiigation of Grantor under this
Assignment after failure of Grantor to perform sha#t not affect Lender's right to'ozclare a default and exercise
its remedies under this Assignment.
Attorneys’ Fees; Expenses. if Lender institutes any suil or action to enforce 2nv of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court ma adljudge rézsonable as attorneys’
fees al trial and on any appeal, Whether or not any court action is irvolved, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of ite-interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and whail bear interast
from the date of expenditure until repaid at the rate provided for in the Note. ExFenses covered by tris
iragraph include, without limitation, however subject lo any limits under applicable law, Lender's attoineys’
ees and Lender's lega! expenses whether or not there is 4 lawsuit, including altorneys’ fees for bankrup&f
proceedings (including efforts to modify or vacate an?r automatic stay ar mjun_f;honig appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {including
foreclosure reports), surveyors' reports, and appraisal fzes, and fitle insurance, to the extent permitted by
applicabie law. Grantor also will pay any ccurt costs, in addition to afl other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Ass;ﬁnmem. together with any Related Documents, constitutes the entire understanding
and agreement of the parties as [0 the maiters sat forth in this Assignment. No alteration of or amendrnent to

this Assignment shalt be effective uniess given in writing and signed by the party or parties sought to be
charged or bourt by the alteration or amendment.

Applicable Law. This Assignment has been delivered ta Lender and accepted by Lender in the State of
ilinole. This Assignment shall be governed by and construed in accordance with the iaws of the State of
Hiinols.

Mulliple Parties. Al obligations of Grantor under this Assignment shall be }ofnt and several, and all
references to Grantor shall mean each and every Grantor. This means that each o

the persons signing below
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is responsibie for all obligations in this Assignment.

No Madification. Grantor shall not enter into any agreement with the holder of an% morigage, deed of trust, or
other secufity agreemen! which has priority over this Assignment by which that agreement is modified,
amended, extenued, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such sacurity agreement without the prior written consent of Lender.

SG\!arabill‘%. it a court of competent jurisdiction linds any provision of this Assignment to be Invalld or
unanforceable as to any paraon or circumatance, such finding shall nat render that provision invalid or
unenforceable as 1o any other persons or circumstances. |f feasible, any such offending provision shalt be
deemed 1o Le modified to be within the limits of enforceability or validity, however, If the offending provision
cannit be 8o moditled, it shall be siricken and all other provisions of this Assignment in all ather respecis shall
remain valid and enforceable.

Succeseors and Asaigns. Subject to the limitations slated in this Assiﬁ?ment on transier of Grantor's
Interest, this Assignment shall be binding upon and inure to the benefit of the partias, their successors and
assigns. |t OW;lt.‘fshtP of the Properly becomes vestad in a person other than Grantor, Lendar, without natice
10 Gramor, raay-Jeal with Grantor's successors with reference to this Assignment and the Indebtexiness by
wa ott ior?egrg;",au or extension withoul releasing Grantor {rom the cbligations of this Assignmaent or liability
under tha indebleuns 88, Tt e

Time !s of the Esseicr.. Time is of the essence in the performance of this Assignment.

Walver of Homeateat CTramption. Grantor hereby releases and waives all riHms and benefits of the
homestead exemption laws oi the Slate of lilinois as lo &t indebtedness secured by this Asignment,

Waivers and Consents. le2er shall not be deemed to have walvad any righte under this Aesignment (or
under the Related Documents) unioss such walver is in writing and-signed by-Lender. No dalay or omission
on the part of Lender in exerciting any right shall oparate ag a walver of such right or any other right. A
walver by any paity of a provision of this sslqnment shail not conatitute a waiver ol or prejudice the ngs
right otharwise to demand strict comuliance with that (Proviaion or any ather provision. NO prior waiver Dy
Lender, nor any course of dealing betwaen Lender and Grentor, shalt canstitute a walver of any of Lender's
rights or any of Grantor's obligations as (o zuny future transactions. Whenever consent by Lender 8 required
in this Assignment, the granting of such coneert by Lender In any instance ghall not constitute continuing
consent to subsequent inglances where such craeent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ 2.1 THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO (TS TERMS.

GRANTOR:

X

[
A’../_. / / {;{ /'//{\ ftl_r-i"
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Slantelaw Pluta

S . e /’ c

/. e // e e
y
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Robert Bronisz
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ TL\WAR LS )
) 88
COUNTY OF (::.Q\L J

On this day before me, the undersigned Notaty Public, personally appeared Stanisiaw Plute and Robert Bronisz,
to me known to be the individuals described in and who executed the Assighment of Rents, and acknowledged
that they signed the Assignment as their free and voiuntary act and deed, for the uses and purposes therein
mentioned.

o
Given under my hand und official seal WI..);.-S‘“ ¢! JUJ\{ . 19 ﬂ_

By ) mz_ “OFFICIAL SEAL" o ,di,,MA,.@(M&h
ol

Notary Public in and for the oy s of Diiasis
My 7~ 3
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My commission explres
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