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Loan ID: 503100193&/§)
THIS MORTGAGE (*Security Instrenwat”™) is given ok June 4th, 1996 . The mortgagor is
J. RICHARD EDGLEY., Her Huabarna and PAMELA J. YONKOL, Hie Wife

("Barrower™). This Secunity Instrument is given to
Resarve Mortgage Corporation
+

which is orgatizect and exisiing under the lawsof  ILLINOIS , ind whose

address is 24 W 500 Maple Avenue, Suite 220, Naperville, Il. &054C
(“tender™). Borrower owis Lender the principal sum of

one Hundred Thirty Four Thousand One Hundred awu nof100

Dollars (U.S, §  134,100.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secwivy Tnstrument (*Nate*), which provides for
monthly paymers, with the full debt, if not paid carlier, due and payable on  July Zet, 2026 .
This Securily Instrumen: secures to Lender: () the repayment of the debt evideniced by 1he Note, with interest, and all renewals,
axtensions and modifications of the Note; (b) the payment of ol other sums, wiin interest, sdvanced under paragraph 7 to
prutect the security of this Security Jnstrument; and {c} the performance of Borrower’s covenyris end agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convy.io Lender the following

described propenty located in COOK County, Hlinois:
THE SO s PEPT OF LOT 12 AND ALL OF LOT 13 IN BLOCK 2 IN FRANKLIN P,
WILSON'S SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SOUTHWES™ QUARTIR oF
THE NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, BAST.&#

THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINGIS.

fa A i

- - A
Ttem #: 16-17-124-024 Lfé’ ""’0‘357

which hus the address of 825 8. CUYLER AVENUE, OAK
Ninois 60304 [Zip Codet (“Propeny Adypss');
ILLUINOIE- iﬁg Fapmly-FNMA/FHLMC UNIFORM
o ﬂ%% INSTRUMENT Form 3014 9/S0

Amaended 6/81
Q. ) 19883t PRAIRIE TITLE
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£ TOGETHER WITH all the improvements now or hereafler crected on the property, and all easem:nts, appurtenances, and
f‘ fixtures now or hereafler n part of the property. All replacements and additions shall also be covered by this Security
+. Instrumeni. All of the foregoing is referred 1o in this Security Instrument as the "Property.”
& BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
"3 grawt and convey the Property and 1hat the Property is unencumbered, except for encumbrances of record. Borrawer warrants
i and will defend generally the title 10 the Property against all ciaims and demands, subject o any encumbrances of record.
J THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniforin covenants with limited
' variations by jurisdiction w constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pronpily pay when due the
principal of and interest on the debl evidenced by the Note and any prepaynient and {ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, 2 suny (*Fuads”®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) -early leaschold payments
or ground rems oi i Property, if any, (c) yearly hazard or property insurance premiums; {d) yearly (lood insurance premiums,
if any; (¢} yearly meitgage insmance premiums, it any; and (D) any sums payable by Borrower to Lender, in accordance with
the pravisions of paragr2ph R, in tiew of the payment of mongage insurance premiums. These iiems are called "Escrow ltems.”
Lender may, &l any timé,-co'tser and hold Funds in an mmount not 1o exceed the maximum amoutit & lender for b federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Esiate Setilement Procedures Act of
1974 as amended from time to tire /12 U.S.C, Section 2601 ef seq. ("RESPA™), unfess another law that applies 10 the Funds
sels a lesser amount. [f so, Lendsi may. al any time, collect and hoid Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amoum of Fundr. due on the basis of current data and reasonable estimates of expenditures of tuture
Escrow liems or otherwise in aecordance vath penlicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemtality, or entity
(including Lender, i1 Lender is such an institution o in any Federal Home Loan Bank. Lender shall apply the Funds te pay the
Escrow ltems. Lender may not charge Borrower for anlding and applying the Funds, annually analyzing the cscrow account, or
verilying the Escrow ltems, unless Lender pays Borrowe interest on Lhe Funds and applicable law permits Lender 10 make such
a charge. However, Lender may requirs Borrower 10 pay a sme-time charge for an independent real estale tax reporting serviee
used by Lender in connection with this loan, unless appiicable. law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest (o be paid, Lender shall not be vequived o pry Borrower any imerest or eamings on the Funds.
Borrower and Lender may agrec in writing, however, that interest 2iii be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits #i¢ /debits 10 the Funds and the purpose for which each
debit to the Funds was made. e Funds are pledged ss additional security toiall sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitted 10 be held by spphizable law, Lender shall account (¢ Botrowes
for the excess Funds in accordance with the reguirements of applicable law. (f ke amount of the Funds held by Lender at any
time is not sutticient to pay the Escrow Siems when due, Lender may so notify Borrawer.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall‘mzie up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment ir: full of all sums securad by this Security Instrument, Lender shali-promnily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shatl acquire or se)) the Propenty, Lender, pricr to the acquisition or sale
of the Property, shall apply uny Funds held by Lender ot the time of acquisition or sale as » creditazainst the sums secured by
this Security {rstrument.

3. Application of Payments, Unilcss opplicable law provides otherwise, all payments received by Lendri-under paragraphs
i and 2 shall be applied: first. to any prepayment charges due under the Note; second, to amounts paysble suder paragraph 2;
third, 1o interest due; fourth, 1o principal due; and last, to any lute chargss due unider the Note.

4. Churges; Llens, Borrower shall py all taxes, assessmenis, charges, fines and impositions atiributable to the Property tﬁ
which may aitain priority over this Sccurity Instrument, and leaschold payments or ground rents, if uny. Borrower shall pay
these obkigations in the manner provided in paragraph 2, or it not paid in that manner, Dorrower shall pay them on time directly :"J
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. .
If Horrower makes these payments direcily, Borrower shall prompity furmish to Lender receipts evidencing the payments. »d

Borrawer shail promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in &
wriling 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (h) comtests in good faith the lien L
by, or defends against enforcement of (he lien in legal proceedings which in the Lender’s opinion operate 10 prevent the
caforcement of the lien; ot (¢} secures from the holder of the lien an agreement satisfaciory to Lender subordinating the Hen to

this Security Instrumen. §F Leader determines that any part of the Propenty is subject (o a lien which may aitain prioiily %

Al
i Indi.
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!t'ithis Security tnstrument, Lender may give Borrower a notive identifying the lien. Borrower shail satisly the licn or 1ske one or
2more of the actions yet forth abuve within 10 days of the giving of notice,

¢ 8. Muzard ot Property Insurunce, Bortower shall keep the improvements now exssling or hereaflter erecied on the
g Propenty insured against loss by fire, hazards included within the term “extended coverage” and nny other hazards, including
i floods or floodiag, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods

| that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet 10 Lender’s approval
3} which shal} ot be unreasonably withheld. [f Borrower faily to maintain coverage described above, Lender may, al Lender’s

vption, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All inserance policies and rencwals shall be accepiubie (o Lender and shall include o standard mortgage clause. Lender
shat? have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice 10 the insurance carrier and Lender.
Lender may make proaf of loss if not made prumptly by Borrower.

Uniess Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or vepair of the
Property damaged ¥ the restoration or repair is economically feasible and Lender’s security i nat lessened. If the restoration or
repair is not ceononmieally feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Secariy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not wiwae within 30 days a notice from Lender that the insurance cartier has effered to settle a claim, then
Lender may collect the insiiuce proceeds. Lender may use the proceeds w repair or restore the Property or 1o pay sums
secured by this Security {nstrumény, whether or siot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly rayments refetred o in paragraphs | and 2 or change the amoum of he pryments. If
under paragraph 21 the Praperty is acquizeri’by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance urd Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Propeitvae Borrower's principal residenice within sixty days after the execution of
this Security {nstrumeni and shall coninue 10 occupy the Provesty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees In writing, which cansent shall nol be unreasonably withheld, or unless
cxlenuating cireumstances exist which are beyond Borrower’s vontrol. Borrowee shall not desiroy, damage or impaic the
Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shal) be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepder’s good faith judgment could result in forfeiture of 1he
Property or otherwise materially impair the lien created by this Security nsirument or Lender’s securily interest, Borrower may
cure sucit a defwit and reinsinte, as provided in paragraph [8, by causing it action or proceeding to be dismissed with a ruling
that, in Leader's good faith determination, precludes forfeiture of ihe Borrower's interest in the Property or other material
impairient of the lien created by this Security Instrument or Lender’s security ipterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iforation or statements (o Lender {or failed
1o provide Lender with any material information) in connection with the loan evidenced 3 the Note, including, but nat lintited
to, representations concenting Borrower's occupancy of the Property as a principal residence Jf this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. (f Barrower acquires e title to the Property, the
leasehold and the fee titte shall not merge untess Lender agrees to the merger in writing.

7. Protectinn of Lender's Rights in the Property. If Borrawer fails 1o perform the covenants wn! agreements contained in
this Security Instrument, or there is & legal procecding that may significantly affect Lender’s rights it Yie, Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws er regulations), thee L ender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaiing in court, paying
reasonable someys’ fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lendes does not have to do so. (ﬁ

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this’
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the i
date of disbursement @t the Note rate and shall be payable, with interesi, upon notice from Lender 1o Borrower requestin
paymert. ;"

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security:
Instrument, Borrower shall pay the premiums required to maintain the mostgage insurance in effect. If, for any reason, me@

mortgage insurance coverage required by Lender lapses or ceases 10 be in effe.t, Borrower shall pay the premiums reguired 1o

Irut)
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{’lihlnin coverage substantially equivalent to the masigage insurance previously in effect, at a cost substantially equivalent io the
feost 10 Borrower of the mortgage insurance previcusly in effect, from an aliernale morigage insuter approved by Lender. If
« substantiatly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
€2 ane-twelfih of the yearly marigage insurance premium being paid by Borrower when the insurance coverage [apsed or ceased 1o
3 be ineffect. Lender wild accept, use and retain these payments 03 aloss reserve in liew of mongage insurance. Loss reserve
H payments may ne longer be reguired, at the option of Lender, if morigage insurance coverage (in the amount an for the period
§t that Lender requires) provided by an insurer approved by Lender again becoines availabic and is oblained. Borrower shail pay
the premiums required fo maintain morngage insurance in effect, or 10 provide a fuss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonidle entries upon and inspections of the Propenty. Lender shall give
Borrower rotice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid to Leader,

In the event ot o otal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether o not then fue,-with any excess paid to Borrower. In the event of a partiat taking of the Property in which the fair
marker value of the Propeay immedialely befare the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immedinety before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security insirument shali be zeduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immediziely before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance sheii be paid to Rorrower. In the event of a pantial taking of the Property in which the foir
market value of the Property immediate'y Fefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise auree in wriling or unless applicable law atherwise provides, the proceeds shall
be applied to the sums secured by this Security instiunient whether or not the sums are then tue,

If the Property is abundoned by Borrower, o if) afier notice by Lender ta Borrower that the condemnar uffers to make an
avard or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice s given,
Lender is authorized to coflect and apply the proceeds, 20 ts aption, either 10 sestoration o repair of the Property or {0 the sums
secured by this Security [nsteument, whether or not then due.

Untess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragiagphs | and 2 or change the amouat of such payments.

t1. Borrower Not Released; Forbearnnce By Lender Not & Yeplver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instruinent granted by centler to any successor in inierest ot Borrower shall
not aperale to release the liability of the original Borrower or Borrower’s siccessars in interest. Lender shall not be required to
commence proveedings against any successor in interest or refuse to exiend tiny: foi, payment or otherwise modify Amortization
of the sums secured by this Security lnstrument by reason of any demand nisdy by the origing) Borrower or Borrower's
SUCCESI0TS i interest. Any lfotbearance by Lender in exvrcising any right of remecy <hall not be a waiver of or preclude (he
exercise of any right or remedy.

12. Successory snd Assigns Bound; Joint und Severa! Llubility; Co-slgners. Tle covenants and agreements of this
Security Instrament shafl bind and benefit the successors and assigns of Lender and Borrover, subject w the provisions of
paragraph 17. Bortower’s cavenants and agreements shall be joint and several. Any Borrowcr wiio co-signs this Sccurity
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only 1o mongage. gramt and convey that
Borrowe:'s interest in the Property under the terms of this Security lnstrument; (b) is not personally vn'ipnted 10 pay the sums
secured by this Secunity {nstrument; and (c) ngrees that Lendder and any other Borcower may agree 10 extend, miodify, forbear or
make any accommodatians with regord (o the terms of this Security {ostrument or the Note without thit Borrower’s consent.

13. Loan Charges. if the loan secured by this Securily Instramient is subject to a law which sets manimum joan charges, :ﬁ
and thiat law is finally interpreted so that the interest or other loan charges collected or 1o he collected in connection with the  Q

luan exceed the permitted fimics, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge L
w the permitted timit; and (b) any sums alrealy collected from Borrower which exceeded permitied 1imits will be refunded w0 'f\
»

o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direci
; payment to Borrower. If o refund reduces principsl, the reduction will be treated a3 a partial prepuyment without any
prepayment charge under the Note.

14. Notices. Ay notics 1n Borrower provided for in this Secuvity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalf be directed to the Property Address
ot any other address Borrower desipnaies by notice to Lender. Any notice 1o Lender shall be given by first closy mail to

2
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fl'l.ender‘s address stated herein or any other address Lender designates Ty notice to Borrower, Any nolice provided for in this
!‘*Security Insiriment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

- 15. Governing Law; Scverability. This Security Instrumient stall be governed by federal iaw and the law of the
U3 jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
3 vonflicts with applicable Jaw, such contlict shatl not affect other provisicns of this Security Insirument or the Note which can be
[4 given effect without the conflicting provision. To this end ihe provisics of this Security Instrument and the Note are declared
fite be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrament.

t7. Transfer of the Property or u Beneficlal interest in Borrower. L7 al} or any part of (he Property or any interest in it
is sold or transferred (or il a beneficial interest in Borrower is sold or ¢ ansferred and Borrower is not a natural person) withous
Lender’s prior written consent, Lender may, at its option, require inmediste payment in full of ali sums secured by this
Security Instrument. However, 1his option shall not be exercised by Lerder if exercise is prohibited by federal law as of the dae
of this Security Instrument.

If Lender cxersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3G days lioun the date the notice iy delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 4l Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permatied by this Security Listrument without further notice or demand on Borsower,

IB. Borrower’s Righ¢ io Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcemen of this Security nsicument discontinued al any time prior to the earlier of: (a) § days {or such other period as
applicable law may specify for reinsisement) before sale of the Properly pursuant (o any power of sale confained in this
Security Instrument; or (b) entry i a judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whach then would be Gur vader this Security {nstrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenanis or agicaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornieys’ fees; and (d) vakes such action as Lender may reasonably requise to assure
that the lier of this Security (nstrument, Leader's righis in the Property and Borrower's obligation to pay the sums seoured by
this Security Instrument shall continue unchangel. Jyon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ar if no acceleration had occurred, However, this right fo reinstate shall
nol apply in the case of acceleration under paragraph 17.

1%. Sole of Note; Change of Loan Servicer. The Nowe oy & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice 1 Torrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that coltects monthly payments due under the /vore and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f ther: is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above-nid apniicable law. The notice will state the name and
adiress of the uew Loan Servicer and the address to which payments should e mate. The notice will also contain any other
information required by applicable law.

10. Hazurdous Sybstances. Borrower shall not cruse or permit the presence, vue, disposal, storage, or reiease of any
Hazardous Substances on or in \he Propenty. Borrower shall not do, nor allow anysieeise 10 do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shall hot apply te the presence, use, or
storage on \he Property of small guantitics of Hazardous Substances that are generally recognizes i be sppropriaie (o norinal
residential uses and 1o mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawauis ot other action by any
governmental of tegulatary agency or private party involving the Property and any Hazardous Substance or Snvironmental Law
nf which Borrower has aciual knowledge. if Borrower learns, or is notified by any governmemal ot regulincvy authority, that
any removal or other remediation of uny Hazardous Substance affecting the Propesty is necessary, Borrower shall prompily ke
all necessary remedial uctions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substauces defined as toxic or hazardous subatances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesiicides and herbicides, volatiie solvents, moerials containing asbestos or formoldehyde, and radicactive materials, As used in
this parugraph 20, "Eavironmental Law™ means federal laws and laws of the trisdiction where the Property is located that
relate to health, safety or environmental proiectiote.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower pelor 1o acceleration following Borrower's breach
of any covenamt or ngreement In this Security Tnstrument (hul not prior to accelerntion under paragraph 17 unless Qg -
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'¢ applicable law provides atherwise). The notice shaft specify: () the default; {b) the action required to cure the default;
{0) a date, not Jess than 30 days from the date the notice Is given to Borrower, by which the defav)l must be cured; and
% (d) that fallure fo core the default on or before the date specified in the notice muy result in accelerntion of the sums
_';j sccured by this Securlty knstrument, foreclosure by Judicial proceeding and sale of the Property. Thz notice shalf further
“f inform Borrower of the tight to reinstate after acceleration and the right to assert in the furechsure proceeding the
M non-existence of u defanll or nny other defense of Borrower to acceleration and foreclosure. I the d:fault §s not cured on
4 or before the date specifted in the notice, Lender, at its optlon, may require Immedinte paymerd {n full of a)l sums
secuved by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lende: shall be entitled to collect all expenses incurred {n pursuiry the remedies proviiled in this paragraph
11, including, but not Umited to, rensonable attorneys® fees and costs of title evidence.
22. Release. Upen payment of ufl sums secured by this Security {nstrument, Lender shall release this Security Instrument
without churge 0 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homesteud, Borrower waives all right of homestead excinption in the Property.

24, Riders 10 in’s Security lustrument. If one or more riders are executed by Borrower and recorded together with this
Security instrument, ths Covenans and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecivaty of this Security Instrument as if the rider(s) were « part of this Security Instrument,

[Check applicabie box(es)
Adjusteble Roue Rider [ condominium Rider [_:_] }-4 Family Rider
Graduated Payment Rider L__] Planned Unit Devclopaient Rider ] Biweekly Payment Rider
Balloon Rider _J Rawe Improvement Rider [} Secand Home Rider
VA Rider (] Other(s) |specily]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and
in any rider{s) executed by Borrower and recorded with in.

Witnesses:
(Seal)

e

ARD Y -Borrower
%A .
l ei_xﬂ_ﬂ_‘.&;w (Sea)

GLE
PAMELA J. 1ONKQY Bartower

{Seal) {Seal)

-Burrower -Borrower

STATE OF ILLINOLS, s , . BOOK County ss:
L he VPR S /G L) . 2 Notary Public in and fat said counry’ 7l state do hereby certify

that J. RICHARD EDGLEY and PRMELA J. KONKCL

, personaily known to me to be the same person(s) whose namei(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  frec and voluniary act, for r}u‘ uses and purposes therein set forth.
Given under my hand and official seal, this  dth day of une / 7, 1996

Rﬁ%/;; e

My Commission Expires: b

VY P ;[—u ’
AR
© NANCY KOLOVITZ
e UBLIC STATE OF ILLINOIS

©T TRON EXPIRES B/17/97
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ADJUSTABLE RATE RIDER rtoan #: so3:001588

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of June
1996 . and is incorporated into and shalt be deemed to amend and supplement the Morigage, Deed of Trusl
or Security Dccd (the "Security Instrument”) of the same date given by the undersigned (the "Burrower®) to secure

Borrower’s Adjustable Rate Note (the "Note") 10
Regerve Mortgage Corporation

(the"Lender”) of the same date and covering the praperty described in the Security Instrument and focated at:

825 8, CUYLER AVENUE, QAK PARK, IL 60304
|Propeny Address

THE (NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM A% 7 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security [nstrugent,
Borrower and Lender further coveaant any agree as foilows:

A. INTEREST RATE AND MONTu! Y PAYMENT CHANGES
The Note provides for an initial interest rate ol 7.375 %. The Note provides for changes in
the interest rate and the monthly payments, a8 fuliows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day ¢! - July . 1999, and on that
day every 12th month thereafter. Each date on which my intérews 7ite could change is called a *Change Date.”

(B) The Index

Beginning with the firsi Change Date, my interest rate will be brsea on an Index. The “Index” is the wiekiy
avetage yield on United Sipes Treasury securities udjusted to a constanyt raiurity of ! yesr, as made available by
the Federal Reserve Board. The most recent Index figure available as of the dare 45 days before ench Change Date
is called the “Current fndex. "

If the Index is no longer availabie, the Note Holder will choose i new indes which is based upon comparable
information. The Note Holder will give me natice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding 7w and three
quarters percentage poinis) ( 2,750 %) to the Current
Index. The Note Holder will then round the resuit of this addition 1o the nearest one-cighth of upe norcentage point
{0.125%}. Subiject to the limits stated in Section 4(D) below, this rounded amount will be my new taterest rase until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Fumlly - Fannis Mas/Freddls Muc Uniform lnatrumant

Pege t ot 2 Fnrm It 1
Q;szza ehosi G2 VM® MORTGAGE FORMS - (8001521 171
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The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay the
unpaid priucipal that 1 am expecied to owe at the Change Date in full on the Maturity Daie at my new interest rate
in substantially equal paymems. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will uot be greater than 5.375 %
or {ess than 5.375 %. Thereafier, my intcrest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of inlerest | have been paying for
the preceding twelve months. My interest rate will never be greater than 13.375 %.

(E) Eftectlve Date of Changes

My new imerest rate witl become effective on cach Change Date. ! will pay the amount of my new monthly
payment biginning on the first monthly payment date afer the Change Date until the amount of my monchly
payment chipes again

(F) Notl~e of Chunges

The Note Hoizr will deliver or mail to me a rotice of any changes in my imerest rate and the amount of my
monthly paymer: belore the effective date of any change. The notice will include information required by Jaw to be
gl:ven me and also e itle and telephone number of a person who will answer any question [ may have regarding
ne notice.

B. TRANSFER OF TE.E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of ihe Security Instsument is amended to read s follows:

Transfer of the Property or »-Bencllclal Interest in Borvower. I all or any part of the Property or any
interest in it is sold or transferred.or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, ai its option, require immediate payment in
{ull of #ll sums secured by this Secusit»-lnstrument. However, this option shall not be excrcised by Lender if
exercise is prohibited by federal law a3 of ks date of this Security Instrument. Lender also shall noy exercise this
option if: (a) Borrower causes to be submivtes, 15 Lender information required by Lender to evaluate the imended
transferee as if a new loan were being made o the ransferee; and (b} Lender reasonably determines that Lender’s
security will not be impaired by the loan assumptici and thar the risk of a breach of any vovenant or agreement in
this Security Instrument is accepiable to Lender,

To the caient permitied by applicable law, Lendir zany charge & reasonable fec as a condition to Lender's
consent to the loan assumption. Lender may also requir® the wransferee 1o sign an assumption agrezment that is
acceplable 1o Lender and that obligates the transferee to keep ait the promises and agreements made ie the Note and
in this Security Instrument. Borcower will continue to be obtigatxd under the Note and this Security [nstrament
unless Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in full Lender shall give Borrower notice of
acceleration. The notice shali provide a period of not less than 30 duys fiom the date the notice i8 delivered or
muiled within which Borrower must pay all sums secured by this Security Laszument. If Borrower fails to pay these
sutns priot o the expiration of this period, Lender may invoke any remedies pestaitied by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the ieg i?ovenams cantained in this Adjusiable

Rate Rider.
“T_\
{Seal)

PAMELA J. KOM -Boruwer

(Seal)

-Borrower

{Seal)

-Horrower

Page 2017 Form 3111 3/85
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PREPANID BY.
Janlel J. Sears
Reserve Mortgage Corporation

96429389

24 W 500 Maple Avenue, Suite 220

Naperville, Il1. 50540
. AMD WL REGOAGHD M1

waME Reserve Mortgage Corporation

ADW‘“SN W 500 Maple Avenue, Sulte 22

(W4
smn Naperville, Il. &054

Loan # 5031001988

UN$FFICIAL CQPY

DEPT-(t1 RECORDING $23.50
T40011  YRAN 1858 D4/04/96 09356100
H26 t RV %—-946-429389

COOK COUNTY RECOROER

SPACE ABOVE THIE LINE FON RECORDER'S UBE

——

Corporation Assignment of Real Estate Mortgage
1

S

FOR VALUE AECEIVZ(. (no undarsigned heroby grants, assigns and transfers 10 STANDARD FINANCIAL ,.‘
IL, 60515

MORTGAGE CO, S510C. fUREST AVENUE, DOWNERS GROVE,

all the rights, litle ana interas;! ot undersigned In and (o that certyin Rea) Estete Mortgage
J. RICHARD EDGLEY, Her Husband and PAMELA

dated June 4th, 1946 exotuted by

J. KONKOL, His Wife
to Reserve Mortgage Corporat‘on

“o

and whose principal place of

& cotporation mg.nrpzad under the laws oi ILLINOIS
business is ..
24 W 500 Maple Avenue, Suite 220, laperville, Il. 60540

COQK County Records.

and recorded in Libet Pagsls)

Stale of

THY SOUTH 5 FERT OF LOT 12 Ab s y;
Wn 4 y

S7E

s

WILSON'S SUBLIVISION OF THE &
THE NORTHWEST QUARTER OF SECT

THE THIRD PRINCIPAL MERICIAN,
J"" /

s -
s crchoo XY
L.
cwkbﬂﬁgki
ITEM # 16-17-124-024
WARD # .
IL

ALSO KNOWN AS: 825 S. CUYLER AVENUE., ORK PARK,

/ﬁ;:

dascribad hersinafter as foliows:

2 IN FRANKLIN P.

SOUTHWEST QUARTER CF

H, RANGE 13, EAST OF

(8
i .

3 u' A
[

60304

TOGETHER with the nota or nctes therein dascribed or raferred to, the monay dua and 1o become due thareon with
intersst, and ali rights accruad or 1o accrue under said Real Estate Mormugo m
R ety L

?é: .55, ?

AAZND  3/95 DYNATEK
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