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HORTGAGE
THIS MORTGAGE ("N ccurity Instrument”) i8 given on June 3, 1996 . The morigagor is

Jerone P. Morgan axd, Z. Madeline Morgan, Hia Wife

("Borrower*), This Security instrumentis 2iven to  Lincoln Park Savings Bank
» which is organized and
existing under the laws of the State of {ilinow , and whose address is

194f wWest Irving Park Road, Chicago, TT 60613
(“Lender"). Borrower owes Londer the principal suin of ' Two Hundred Twenty Four Thousard Nine

Hundred Dollars and no/1G0 Dollare
(U.S. $224,900.00 }. This debt is evidenced 'y Torrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly payrests, with the full debt, if not paid carlier, due
and payable on July 1, 2026 . Ths Secuqity lnstrument secures to Lender: (a) the
repayment of the debt cvidenced by the Note, with interest, and ail ~iewals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest, advance under parugraph 7 to protect the
security of this Security Instrument; 2nd (c) the performance of Boriower's covepants und agreemenis
under this Secunty [nstrumeat and the Note. For this purpose, Borrower diea hereby mortgage, grant and
convey to Lender the following described propenty located in COOK

County, linais:

ez

Lo

a
-

THE SOUTH 4.14 FEET OF LOT S5 RND THE NORTH 20.€6 FEET OF LOT 8

IN BLOCK 5 IN L. W. STONE'S SUBDIVISION OF THE EAST 20 ACRES OF I'NE
NORTH 30 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SBCTION 3},
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAI,
IN COOK COUNTY, ILLIRQIS.

P.I.N. 20-03-307-016-0000 Vg

2 2t [0 AMLIN

which has the address of 4416 south Michigan Avenue Chicago P
|STREET} [CITY]
lllinois 60653 ("Property Address”);
[ZIP CODE)
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6. Occupur<y, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
s residence within sixty days ufter the execution of this Security Instrument and shail continue to occupy the
3 Property as Borrower's principal residence for at least one year after the date of occupancy, unless Leader
w otherwise agrees in writing, which consent shall not be uareasopably withheld, or unlees extenusting
i circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
: " the Property, ailow the Pioperty to deteriorale, or commit waste on the Property. Borrower shall be in
dofault if any forfeiture action or ptoceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in fort iture of the Property or otherwise materially impair the lien created by this
Security Tnstrument or Len” :'s security interest. Borrower may cure such a default and reinstate, as
Ly provided ir/ paragraph 18, by causing the action or proceeding to be dismissod with a ruling that, in
€, Lender's gooct faith determination, precludes forfeiture of the Borrower’s intorest in the Property or other
&% material impatrraat of € & lien created by this Security Instrument or Lender’s sscurity inlerest. Borrower
shall also be in 3zri't if Borrower, during the {oan appiication process, gave materially false or inaccurate
information or stalzmonts to Lender (or failed lo provide Lender with any material information) in
*# connection with the Josii ~videnced by the Note, including, but not limited to, ropresentations concerning
Borrower’s pccupancy of the Property as & principal reeidence. If this Security [nmrsmeat i¢ on « lexsehold,
Borrower shall comply with =i the provisions of the lease. [f Borrower ucquires fee tille io the Property, the
leaschold and the fee title shall nt inerge uniess Loader sgrees 1o the merger in writing.

7. Protection of Lender’s Kights-in the Properly. If Borrower fails to perform the covansnts and
agreements contained in this Security [istrument, or theze is & legal procoeding that suy significantly sffect
Leades's rights in the Proporty (such v4 » procesling in bankrupicy, probste, for condemnation or
forfeiture or to enforce laws or regulstions), thes Lender may do and pay for whatever is necessary to
protect the value of the Propesty and Lender's-12nts in the Property. Lender's actions may inchide paying
any sums secured by a lien which has priority cver this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Propercy tc make repaira. Although Lender may take sction
under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragrara 7 shall become sdditional debt of Borrowes
secured by this Security Instrument. Unless Borrower and Lerde: agree (o other terms of payment, these
amounts shall bear interest from the date of disbursement at < Note rate and shall be payable, with
interest, upon notics from Leader io Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insuranc.: 28 & condition of making the josn
secured by thie Security Instrument, Borrower shall pay the premiums recw d to maintain the mortgage
insurence in effact. If, for say reason, the mortgage insurance coverage myvired by Lender fapses or
cases to be in effect, Borrowsr shall pay the premiume required to obuiz coverage substaniially
squivalent to the mortgage insumince previously in effect, & @ cost substantiaily quivslent 1o the cost to
Borrower of the mortgage insurance previously in effect, from an sliemate mortgage 'nsurer approved by
Lender. If substantially equivalen! mostgage insurance coverage is not available, Borrower shall pay o
Lender sack month & sum egual o onc-twelfth of the yearly mortgage insurance premiun: te/ g oaid by
Botrower when the insurance coverage lapsed or coased 1o be in effect. Leader wil! accept, use a3 retain
these paymenis as & loss reserve in lisu of mortgage insurance. Loss mserve payments may oo horige: be
required, at the option of Leader, if morigage insursnce coverage (in the amount and for the penods tiat
Lender requires) provided by an insurer spproved by Leander again becomes available and is obtained.
Borrower shall pay the premiume required i maintain morigage insurance in offect, or to provide s loss
reserve, until the requirement for mortgage insurence ends in accordanco with &ny written agreement
between Borrower and Lander or applicable law.

9, Inspection. Leoder or its agent msy make reasonsble eatries upon and inspections of the
Property. Lender shail give Borrower notice at the tume of or prior to an ingpection specifying reasonable
cause for the inspection.

i
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14, Notices. Any aotice 10 Borrower provided for in this Secunty Instrument shall! be given by
delivering it or by muiling it by first class msil uniess applicable law requires use of another method. The
notice shall be directed to the Property Address o1 any other sddress Borrower designates by notice lo
Lander. Any notice 1o Lender shall be given by first class mail to Lender's address stated herein or any
other uidress Lender designates by notice o Borrower. Any notice provided for in this Security Instrument
shall be deemod (o have been given to Borrower or Lender when given as provided in this parsgraph.

.. 15. Governing Law; Severability. This Security Instrument shall be governad by federsl law and the
law of the jurisdiction in which the Pruperty is located. In the event that sny provision or clsuse of this
Security Insirument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note whick can be given effect without the conflicting provision. To this
end the provisions of this Security [nstrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nute and of this Security
Instrument.

17. Treansfer o€ iy Property or @ Beneficia) Interest in Borrower. If ail or any part of the Property or
any interest in it is suld o- transferred {or if 2 beneficial interest in Borrower is soki or transferred and
Borrower is not & naiursl 127200} without Leader's prior written consent, Lender may, at its option, require
immediate payment in full of 7Zi sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exerciz 7a prohibited by federal law as of the date of this Security Instrument.

If Lsnder cxercises this option. Lender shall give Borrower notice of accelerstion. The notice shail
provide a perind of nit leas thea 30-4y= from the date the notice is delivered or mailed within which
Borrower must pay sll sums secured by ths Secunity Instrument. 1f Borrower faila {0 pay theae sums prior
lo the expiration of this period, Lender nev ivoke any remedies permitted by this Security Instruinent
without farthar notice or demand ca Borrower.

18. Barvower’s Right to Reinstate, If Bor-ower meets certain conditions, Borrawer shall have the
right to have eaforcement of this Security Instrument iscontinued at any time prior to the earlier of: (a) 5
days {or such other period as applicable law may specily for reinstatement) before sale of the Property
pursuant to say power of sale contsined in this Securily lrstuiment; or (b) eatry of a judgment eaforcing
this Security Instrument. Thoee conditions are that Borrower: {4) wys Leader all sums which then would be
due under this Security Instrument and the Nots s if no acceleraiicn uad occurred; (b) cures any defauit of
any other covenants or agreements; (c} pays all expeases incurred in cnivreing this Security Instrumeat,
including, but not limited to, ressonsble attorneys’ fees; and (d) take. such action as Lender may
reasonably require t0 assure that the lien of this Security Instrument, lirier’s rights in the Property and
Borrower’a ohligation 10 jmy the suma secured by this Security lnstrument sua)* cozaioue unchanped. Upon
reinsigiemont by Borrower, this Security Instrument and the obligations secura’ neseby shall remain fully
effective as if o acceleration bad occurred. However, this right (0 reinstate shali nn apply in the case of
scceloraticn under peragmph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partizl interest in the M-le sogether with
thie Security Instrument) may be sold one or more times without priar nolice 1o Borrower: A sule may
reeult in & change in the eniily (known az the "Loan Servicer”) that collects monthly psymesw dus under
the Notc and thi Security Instrumeat. There also may be one or more changes of the Loan Sirvicer
unreisted to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be gives writton
sotice of the change in sccordance with paragraph 14 above and spplicable {aw. The notice will state ths
name and addroas of the new Loan Servicer and the address to which paymwats should be mads, The
notice will also conlain any othor information required by applicabis law.

20. Hazardous Substances. Borrower shall not cause or permit the preasence, use, disposal, stosage,
or selease of any Hazardour Subslances on or in the Property. Borrower shail not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Eavironmental Law. The precading two
sentences whall not spply o tite presence, use, or storage on the Property of small quantities of Hazardous
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BY SIGNING BELOW, Borrower sccepiz and agrees to the terms and covenants contzined in pages 1
through 8 of this Secunity Instrument and in any rider(s) sxecuted by Borrower and recorded with it.

Witnesses:

/"( // /"" (SBAL)

- fr;go P. Horgan : J -BORROWER
///(/((1,(//bé—/”' (SEAL)

E Hadeline Morgan ;// -BORROWER
(SEAL;

' -BORROWER
) (3EAL)
-BORROWER

[Space Besow This Line For Acknowledgment]
STATE OF ) County ss:

I, , & Now: Public in and for aaid county and state do hereby certify that

verane P, Morgan and E. Madaline Morgan

personally known to e W be the same person(s) Wao.c. pame(s)

aubacribed to the foregoing

instrument, apreared before me this day in person, and ach)owledged thac theyigned and
deiiversd the said instrument as their froe and volawary sct, for lbe uses and purposes therein

set forth.
Given under my hand and official seal, 2;4’ dayof%t

i

/ /”91

f § A e

This instrument waa prepared by: Cynthia Thys
Address: 1946 Weat Irving Park Road
Chicago, Illinois 60613

ILLINQTS-SINGLE FAMIL Y- FNMA/FBLMC UNIFORM INSTRUMENT
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3rd  dayof June, 19946 |, and is incorporated into and
shali be deeme to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security lnstrument”) of
the same date given by the undersigned (the "Borrower®) to secure Borrower’s Note to

iincoln Park Sevings Bank
of the same date and covering the Property described in the Security Instrument and locuted at:

(the "Lenider”)

4416 South Michigan Avenue,Chfcago,liL 60653
(Property Address]

1-4 FAMILY COVE'NANTS. in addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender furtier covenant and agree as follows:

A. ADDITIONAL PROFEP. (Y SUBJECT TO THE SECURITY INSTRUMENTIn addition o the Property
described ir the Security Instrumez*, e following itema are added Lo the Property description, and shall aleo constitute
the Property covered by the Securily insiruraent: building materials, appliances and goods of every nature whatsoever
now or hereafar localed in, on, or used, or intended to be used in connectinn with the Property, including, but not
limited to, these for the purposes of supplying i1 distribuling beating, cooling, electricity, gus, water, air and light, fire
prevention and extinguishing appantus, security-and sccess control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, Jislpeashers, disposals, washers, dryers, awnings, storm windows,
stovm dzurs, rCreeas, blinds, shades, curtains and cur'aiz rods, attached mirrors, cabinets, panelling &nd attached floor
coverings nov/ or hereafter attached to the Property, all ot which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold sstate if the Security Instrument 15 on a leaschold)
are referred k. in this 1-4 Family Rider and the Security Instrume ot .o the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree to or make a change in the
use of the Preperty or its zoning -lussification, unless Lender has agreed it w.iting to the change. B~rrower shall
comply with 1)l lews, ordinances, regulations and requirements of any gov=iameat=l body applicable to the Property,

C. SURIRDINATE LIENS. Except as permitted by federal law, Borrower siipli not allow any lica inferior to the
Security Instiumeni to be perfected agsinst the Property without Lander's prior writiea pirmussion.

D. RENT LOSS INSURANCE. Rorrower shall maintain insurance against reat loss .n artdition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniform Coveaant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise sgree in writing, the fizst ~.tence in :i;} . -
Uniform Coveaznt 6 concerning Borrower’s occupancy of the Property is deleted. All remaizing covenants and '
agreements set forth in Uniform Coveaant 6 shal) remsin in effect, S

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property

and all security deposits made in conpection with leases of the Property. Upon the assignment, Lender shall bave the - b -9
right to modify, extend o terminate the existing leases and to execute new leases, in Lender's sole discretion, As used A
in this paragraph G, the word *lease” shall mean "subiease” if the Securily Instrumeat is on » lea:iehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutelyg, :
and unconditionally assigns and trunsfers 10 Lender all the rents and revenues ("Rents") of the Property, regardiess of to , T

whoin the Rents of the Piuperty are payable. Borrower authorizes Lender or Lender's ageais to collect the Reals, and
ugroes that esch tenant of the Property shail pay the Reats to Lender or Lender’s agents, However, Borrower shall
receive the Reats until (i} Lender has given Borrower notice of default pure:ant to paragraph 21 of the Security
Insirumont and (i) Lender has given notice to the tenant(s) that the Rents are to be puid o Lender or Leader's ageat.
‘This aasignment of Rents constitules an sbsolute assignmeat and not an assignment for additional security oaly.

MULTISTATE 14 FAMILY RIDER - FBIMNFHIMC UNIFORM INSTRUMENT -~ FORM 3170 9/9%
ISCICLAFR *+/0291731T08-50)-L PAGE I OF1
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ADJUSTABLE RATE RIDER
(% Year Treasury Index--Rate Caps)

THIS ADJUSTABLERATE RIDER ismade this 3rd  dayof June, 19736 , And i3
incorporatad into and shall be deemed 10 amend und supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Lostrument”) of the same date given by the undersigned (the "Borrower") 10 secure
Borrower's Aajustable Rate Note (the "Note*)tc Lincoln Park Savings Rank

(tha; "Lende-") of the same date wnd covering the property described in ths Security Instrument and located
al:
4416 Srurh Michigan Avenue Chicago, Il 60653
{Property Address)

THE NO'(Z < ONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE (‘AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSZT PAY,

ADDITIONAL COVENANTS.  In addition o the covenants and agreements made in the Securily
Instrument, Borrower and Leander further covenant and agree a8 follows:

A. INTEREST RATE AND MONTHLY A '%iENT CHANGES
Thz Nole provides for an initial intevest rate >f 8 . 375 0%. The Note provide. for changes in the
interest rate aad the meathly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CifANGES

(A) Change Dates
The interest rale I will pay may change on the firstday of  “luly, 2009  and on that day every
12th month theresfier. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be base! on & Index. The “ladex” is the
weekly avernge yield on United States Treasury securitier adjusted to & conanai maturity of 1 year, as made
availabie by the Fedetal Reserve Board. The most recent Index figure available 1a of the date 45 days before
esch Change Date is called the "Current Index.

If the Index is no longer available, the Note Holder will choose a new index whicli is based upon
comparable information. The Note Holder will give me notice of this choice.

() Calculation of Changes -
Before each Change Date, the Now Holder will calculale my new interest rite by adding Two snd One / Half
perceatage points ( 2.500 %)toithe Currentl'sr, TheNote -
Holder will then round the result of this addition to the neareat one-eighth of one percentage point {2,125 %). _ ?:.,
Subject to ths limita stated in Section 4(D) below, this rounded amount will be my new inlerest rais wolf the e
next Change Date. o

The MNote Holder will then delermine the amount of the monthly payment that wouid be sufficient to

repay the unpaid principal that I am expected 10 owe at the Change Date in full on the maturity date st my  «.

new interesd e in substantially equal payments. The result of this calculation will be the sew amount of my

moothly payment. -
(D} Limits on Interest Rate Changes '
The interest rate 1 am required to pay af the first Change Date will not be greater than 10.3%5%r

legithan  8.375  %. Thereafler, my interest rate will never be increased or decreased on any single

Change Date by more than two percentage points (2.0%) from the rate of intercst [ have beea paying for the

prececing 12 months. My interest rate will never be greater than 14 . 3% br less than

3.375 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5/1 Uniform Instrament Form 3.08 1145
ISC/ICRIDH /003 108(03-85)-1. PAGE L OF 1
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