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MORTGAGE )
Pk

THIS MORTGAGE (‘R acurity instrument”} Is given on May 31, 1996 . The mortgagor is
Mary Jacob, Singlao/isever Married %

("Borrower'). This Sscurity Instrumient i givento LaSalle Bank, F.S.B.
, which is organized and
extsting under the faws of the Unitad States of America , aind whoss address is
4242 N. Harlem Ave,, Norridge, 1L 60624

{"Lendsr"). Borrower owes Lender the principal tum of One Hundred Ninety Two Thousand Six
Hundred Dollars and no/100 Dollars
{US. £192,600.00 J. This debt is evidencec by Borrowers note dated the same date as this .
Security Instrumant {"Nota"), which pravides for monthly puyiments, with the full debt, it not paid earller, due -
s payable on June 1, 20 . This Secraiy Instrument secures to Lender: (a) the
rapayment of the dabt avidenced by the Note, with interest, an'* ail ranewals, extensions and modifications
‘of the Note; {b) the payment of all other sums, with interest, adveaces under paragraph 7 to protect the
sacurity of this Security Instrument; and (c) the performance of Romwer's covenants and agreements
under this Security insirumant and the Note. For this purpose, Borrowe: aes hereby mortgage, grant and

convey to Lendsr the following deacribad property located in  Cook
Colnty, linols:

LOT 11 IN BLOCK 5 OF KRENN AND DATO’S CRAWFORD PETERSON ALDITION TO NORTH
EDGEWATER SUBDIVISION OF PART OF THE EAST 1/2 OF FRACTIONAL SeCTION 3 (NORTH
OF INDIAN BOUNDARY LINE), TOWNSHIP 40 NORTH RANGE 13, EAST OF 1l THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST .12, 1924 AS

DOCUMENT 8548903, IN COOK COUNTY, ILLINOIS

OWOQCIS“H ”/La()ci’jtlj %{%%,w

13-03-212-027-0000 , )

whicr’x hag the address o 6218 N Keeler ’ Chicago
[STREET) [cry)
Hinals 60646 (‘Property Address’);

ZiP CODEL'
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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Upon paymant in full of &l sums secured by this Security instrument, Lender shall promptly refund to
Botrower any Funds held by Lender. )f, under paragraph 21, Lender shall acquire or sell the Propetty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securlty tistrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable uncar paragraph 2; third, to interest due; tounh, to princlpat due; and last, 1o
any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositiona
attributable ' the Property which may attain priority over this Security instrument, and leasehoid payments
or grounc ress, if any. Borrower shall pay these obuqatlons in the manner provided In paragraph 2, or i
not Imld In that manner, Borrowset shall pay them on time directly 10 the persoh owed payment. Borrower
shall promptly iurdeh to Lender all notices of amounts to be paid under this paragraph. if Borrower makas
these paymants r/ire~tlv, Borrower shall prompily furnish to Landler receipts evidencing the payments.

Borrower shall proriptly discharge any llen which has priority over this Securlty Instrument unless
Borrower: (a) agrees in widing to the Raymam of the obligation sacured by the tien in a mannsr acceptable
10 Lender; {b} contests ir gyood fakh the lien by, or detends againet enforcement of the lien in, legal
proceedings which in the Lenciar's apinion operate to prevent the enforcement of the llan; or () secuses
from the holder of the llen an aa::emm satisfactory 1o Lender subordinating the lien to this Security
inatrument. If Lender determines tha’ an part of the Proparty {s sublect 'o a lien which may attaln priority
aver this Security Insttument, Lender may.qive Barrawer & notica ldentifying the llen. Borrawer shall satisfy
the lien o take ane ar more of the actior's +et forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Boriswver shall kesp the improvements now existing or hereafter
erected on the Property insured against 10ss by fire, razards included within the term “extended coverage"
and any othar hazards, Including floods or flaoding, for which Lender requires Insurance. Tiis Insurance
shall be maintalned in the amounts and for the poerds that Lender requires. The Insurance carrier
providing the insurance shalt be chossn by Borrowar subjsct to Lender's approval which shall not be
unreasonably withheld. If Borrowor fals to maintain coverap) described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prof#:«y In accordance with paragraph 7.

Al insurance policles and renewals shall be acceptatae to l.onder and shali include a standard
mongage clause. Lender shall have the right to hold the policies anc: renavals, If Lender requires, Borrower
shali promptly give to Lender all receipls of pald premiunis and rera~al notices. in the even! of loss,
Borrower shall give prompt notice to the Insurance catrier and Lender. L.erder may make proof of loss i
nst made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procieds shail be applied to
restoration or repalr of the Propenr damaged, if the restoration or repalr is eaommtcag? feasible and
Lender's security I8 not lessened. If the restoration or repalr Is not econamicall’ fevsible or Lender's
security would be lessened, the insurance proceeds shail be appliod to the sums sacured by this Securlty
instrument, whether or not then dus, with any excess pald to Borrower. if Borrower abancoa the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offred to settle a
ciaim, then Lender may collect the naurance proceeds. Lender may use the praceeds to repalr ur restore
the Propeny or to pay sums sacured by this Security instrument, whether or not then dus. The 30-day
period will bagin when the naotice I8 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the payments. {f under paragraph 21 the Property is acquired by Lender, Borrowar's right 1o
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shail
pass 10 ki.emclc;r to the extent of the sums secured by thia Security Instrument Immediately prior to the
acqulsition.
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10. Conciemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Propenty, or tor conveyance in lieu of
condamnation, are hareby asaigned and shall be paid 10 Lenler.

In the avent of a total taking of the Proparty, the proceeds shall be appiled 0 the sums secured by this
Security Instrumant, whethar or not than dus, with any excess paid to Barrower. In *he event of a pantial
taking of the Property in which the fair market vaius of the Propenty immediately before the taking Is squal
10 or greater than the amount of the suma secured by this Security instrument immediately before the
taking, uniess Borrower and Lender ctherwlse agree in wrnin?. the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divkied by (b) the fair market value of the
Property imediately bafore the taking. Any balance shail be paki 1o Borrower. In the avant of a partial
taking af tic Property in which the falr market value of the Praperty Immadiataly before the taking Is less
than the araount of the sums secured Immediately before the taking, unless Borrowar and Lender
otherwise agrae - writing ar unless applicable law otherwise provkies, the proceeds shall be appilied to the
slima secured by the= Sacurity instrument whether or not the sums are then due.

if the Propanty is sv.andoned by Borrower, or i, after notice by Lender to Borrower that the condaninor
offers to make an awarc o' sstile a claim for damages, Borrowar faiis to respond to Lender within 30 days
after the date the notice s given, Lender is authorized tu coliect and apply the proceeds, at its option,
alther 1o gmoratlon ar repair of 118 Property or 1o the sums sscurad by this Sacurity Instrument, whether or
not then due.

Unleas Lender and Bormower o herwise agree in writing, any application of proceeds to principal shail
nat extand or postpone the due date o’ ins monthly paymente referred to In paragraphs 1 and 2 or change
the amount of such payments.

11, Borrowsr Not Relensed; Forbearance By Lender Not & Walver.  Extension of the time for
payment or modication of amantization of the si/ns vecured by this Security instrument ?rantad by Lender
10 any succeysor n interest of Borrower shali not 2pziate to refease the lablity of the original Borrowsr or
Borrower's successors In Interest. Lender shall nov ke required to commence proceedings :Palnut any
successor In Interest or refuse to extend time for paynsn® or otherwise modify amartization of the sums
secured by this Securlty Instrument by reason of any demar:: mada by the original Borrower or Borrower's
succassors in intergst. Any forbearance by Lender In exercialiig any right or remedy shall not be a waiver of
or preciude the exerciga of any right or remedy.

12. Successors and Assigns Bound; Joimt and Several Liau!ftv, Co-signets, The covenants and
agreements of this Security instrument shall bind and benelit the suc ;orsors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowsr's covenaraa 4nd agreements shall be joint
and several. Any Borrower who co-signe this Security Instrument but doar not execute the Note: {a) s
co-signing this Security Instrument only to morigage, grant and convey thet Eorrower's interest in the
Property under the tarms of this Security instrument; ?b} ia not parsonally ootpaisd to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Qoreowar may agree 1o
extend, modify, forbear or make any accommodations with regard to the tarms of this Ge ity Instrument
or the Note without that Borrower's congent,

13. Losn Charges, |f the Joan secured by this Security instrument Is subject to a taw 'which sets
maximum loan char?ea. and that law Is finally interpratod 80 that the Interest or other loan charges
collected or ta be collectad in connection with the loan excead the permitted limits, then: (a) any such loan
charge shall be reducad by the amount neceasary to reduce the char?a to the permitied limit; and (b} any
suma already collected rom Borrower which exceeded permitted iimits will be refunded to Borower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as & partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
18C/CMDTIL/ /0894 /3014(0990) L. PAGE 5 OF 8
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Substancas tiat ara generally racognized to be appropriate to normal residentlal uses and 10 maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
actlon by any governmenta! or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmanta! Law of which Borrower has actual knowledge. If Borrowar learns,
or is notified by any governmental or reguistory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propenty is necessary, Borower shall promptly take all neceasary
remaodial actions In accordance with Environmentat Law.

As used in this paragraph 26, "Hazardous Suhstances® are those substances defined as toxic or
hazardous ~ubstances by Enviranmental Law and the following substances: gasoline, kerosene, other
flammablz or toxic petroieum products, toxic pesticides and herbicides, volatile solvents, rmaterlals
containing esuastos or formaldehyde, and radioactive materials, Ag used In this paragraph 20,
“Environmenta’ Luw® means federal laws and laws of the [urisdiction where the Property is located that
relate to health, sufery or environmental protection.,

NON-UNIFORM CU'VENANTS. Borrower and Lender further covenant and agree as follows:

21, Accolerstion; Raraedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of wny oovenant or agreement in this Security Instrument {but not prior to
acceleration under persgrapk 7 unless applicsble law provides otherwise). The notice shall
spacity: (s) the default; ib) ~‘actizn required to cure the default; {c) & date, not isss than 30 days
from the date the notice (s given t¢ Boirower, by which the default must be cured; and (d) that faliure
fo cure the default on or batore the oa’e npecified in the notice may result In accelerstion of the sums
secured by this Security tnstrument, foreciostire by judiclal proceeding and aaie of the Propesty. The
notice shail turthar inform Boirower of the 72 1o reinstate alter acceleration and the right to assernt
in the foreclosure procsading the non-exis.enc<-of & detault or any other defense of Borvower lo
acceleration anc forsciosure. If the defaull is n 3t cured on or before the date specified in the notice,
Lender at its option may require ‘mmediate payr.en In fuli of ait sums secured by this Security
instrument wthout further demand and may iwrscioss this Security instrumemt by judiclal
proceading. Lender shall be entitied to collect all Cazenises incurred in pursuing the remedies
p':;vld?: in this paragraph 21, including, but not limited 0, isesonable attorneys' fees and costs of
title svidence.

22. Release. Upon payment of alt suma secured by this Sesurity Instrument, Lender shall release
this Security instrument without charge to Borrower, Borrower shall pay o7y recardation cosls.

232, Waiver of Homestead, Borrower walves all right of hamestead axzmvdan in the Property.

24, Riders to this Security Instrument. I ane or moro riders are executed b ¢ 3orrower and recorded
together with this Security Instrument, the covenants and agreements of euch such rider shall be
incorporated into and shall amend and supplement the covenants and agreemants of this Securlty
Instrument as  the rkler(s) were a part of this Security instrument. [Check applicable box/{ae}

lZl Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Develapment Rider D Biweekly Payment Rider
[ Baligon Rider (] Rate Improvement Rider (] second Home Ridar

[} oter(s) [specity) [J HDA Ricer

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 Gfﬁ
{SC/CMOTIL//0894/3014{0800)-L PAGE7OF 8
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER ls made this 31st day of May, 1996 , and Is
Incorporated inta and shall be deemed to amand and supplemant the Monggge. Desed of Trust or Sscurity
Deed (the "Sacurlty Instrument®) of the same date iven b tha undarai ned {the "Borrower’} 10 sacure
Borrower's Adjustabie Rate Note (the "Note’) to LaSalle Bank, F.S.

{the "Lender")

of the sama date and covering the propenty described in the Secutity Instrument and located at.

6218 N Keeler  ,Chicago 1L 60646
{PROPERTY ADDRESS)

THE NOTe LONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Tvf MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S iNT<REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRY/CA MUST PAY,

ARDITIONAL COVENANTS, - In addition to the covenants ard agreements made in the Security
Ingtrument, Borrower and Lender furt'ier sovenant and agree as follows:

A. INTEREST RATE AND MONTHLY P4VMENT CHANGES

The Note provides for an initial Intereaciaisof  7.0000 %, The Note provides for changes in the
interest rate and the monthly payments, ag Jiars:
4. INTEREST RATE AND MONTHLY PAYMENT ZRANGES

(A) Change Dates

The interest rate | will pay may change on the first Zey of  June, 1997 , and on that day
every 12th month thereafier. Each date an which my Intursat rate could change is called a ‘Change Date.”

(B) Theindex

Baginnlng with the first Change Date, my interest rale wil b2 based on an index. The ‘Index" [s the
weokly average yleld on United States Treasury securities agjuster 1o a constant maturity of 1 year, as
made avafiable by the Federal Raserva Board. The most recent lidax ‘igure avallable as of the date 45
days before sach Change Date Is called the *Current Index.”

If the Index is no on or avallable, tha Note Holder will choose a new index which |s based upon
comparabie Information. The Nots Molder will give me notice of this cholce.

(C} Calculation of Changes

Before sach Change Date, the Note Holder wil calculate my new Interest rats by nuding Two and
Three / Quarters percentage pointa {  2.7500 %3 to.ha Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth = %¢ percemage
me {0.125%). Subjsct to the limits stated in Saction 4(D) below, this rounded amourt #% be my new
merest rete untl the next Change Date.

The Note Molder wii then determine the amount of the monthiy payment that would be udiclent to
repay the unpaid principal that | am expectad to owe at the Change Date In full on the maturity date at my
new interast rate In substantially equal payments. The result of this calculation will be the new amount of
my monthiy paymant.

{D) LimHs on intersst Rate Changes

Tha Intorest rate | am required to pay at the first Change Date will not be greaterthan 9,0000 %
orlessthan  5.0000 %, Thereafter. my interest rate wii never be incraased or decreased on any
singte Change Data by more than two percentage points (2.0%) from the rate of imerast | hava been paying
for the preceding twetve months. My Interest rate will never be greater than L0000 %,

MULTIBTATE ADUSTABLE RATE RIDER-ARM 5-2-SINGLE FAMILY-FNHA/FHLMC UNIFGRM INSTRUMENY
1SC/CRID™/ /0454/3111(0385).L PAQE 1 OF 2 FORM 3111 3/88
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