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CONK COUNTY RECORDER
THE ABOVE SPACE FOR RECORDER'S USE ONLY 92 7” ED
Tms Equlty Line of Credit Mci1g4ge is made this ____hﬂi.*,_.*ﬁ .. dayof __ . _May 19 9[1_.'_.

belwoen the Mortgager, G0ty K. Ziola and Susan D. Ziols, his wife, as._iq;g.tﬁ_;gmu_.__,_w‘_

o
i T 45t g —— ——— o —m

(therum "Borrower“) and tha Mongagee. I::Salle National Bank, a national banking association, whose address is 135

South LaSalle Streel, Chicajo, lllinois 60674 (thurein ““Lender").

Whereas, Borrower and Londer have entered inio an Equity Line of Credit Agreement (the “Agreement’’), cated
. May 30 .15 96__,pursuait s which Borrower may from time to lime barrow from Lender sums
which sha no! in the aggragate outstanding principal balence exceed $ _100,000.00 plus intarest.
Borrowings under the Agreement will 1ake the form of revolving credit loans as described in paragranh 16 below ('Loans™.
Imarest on the Loans borrowed pursuant o the Agreamant i pavable at the rate or rates and at the time providad lor
in the Agreemaent. Unless olherwise agreed in writing by Lender and Borrower, all revolving loans outstanding undar the

Agreemenmtonaratter ... May30 . '
L2003 ___ ____  logether with interest thereon, may be declared due aid ,Javable on demand. in any eveni, all Loans
' borrowsd under e Agreerment plus inlerest thereon mustberepaidby __(__May 30 20 16 _,

(the "Final Maturily Date".

To Secure to Lender the re payment of the Loans made pursuant to the Agreement, as amended ar modified, with interest
mereon the payment al all other sums, with interast thereon, advanced in accordance harewith to protect the securlly
o! this Mortgage, and the parformance of the convenants and agreements of Borrower contained herein and in the Agree-

ment, Borrowar does hereby marlgage, grant and convey lo Lender the following described property
iocated in the Countyof ________ Cook, , State of lilinois:

Lot 15 in block 2 in Gillicks 2nd villa subdiviaion in the northwest 1/4 of rhe
southeast 1/4 of section 35, township 41 north, range 12, east of the third principsl
Ior:ldiau, according to plat thersof registered July 15, 1921 as docusent 135754 in
Cook County, Illinois.

&whnch has the address of 733 8. Cumberland Park Ridge, Il 60068 PIN#09-35-406-002~0000 .
\(harasn “Property Addreis”).
Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtanances,
rents, royalties, minetal, 3il and gas rights and profits, water, water rights, and water stock, and ali fixtures now or hereafter
attached 1o the property, all of which, including replacoments and additions therste, shali be deemed o be and remain
a part of the property ccvared by this Mortgage; and all of the foragoing, together with said property (or leasefold estate
it this Mortgage is on & leasehold) are herein referred to as the "'Property".
Barrowar covenants (nat Borrowsr is lawfuliy seized of tha eslate hereby conveyed and has the right to morigage, grant
and convey the Proparty, and that Borrower will warrant and dafend generally the title 1o the Praperly against all claims
and demands, subject ¢ any mortgages, declaralions, easemanis or restrictions listed in a schedule of exceptions to coverage

in any title insurance policy Insuring Lender's intares! In the Property. 'J
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17. Termination and Acceleration. Lender at its option may terminate the availability of loans under the Agreement, declare
alt amounts owed by Borrower to Lender under the Agreement fo be immediately due and payable, and enforce its rights
under this Morigage if (a) Borrawer fails to make any payment due under the Agreement and secured by this Mortgags,
{b) Borrower's actions or inactions adversely affacts any of the Lender's security for the indebtedness secured by this
Mortgage, or any right of the Lender in the Property or other security for the indebtedness secured by this Mortgage, cr
{c) any application or statement furnished by Borrower to the Lender is found to be maierially talse. The Lender's security
shali be presumed to be adversely affected it (a) all or part of the Property or an interest therein is sold, transferred,
encumbered, or conveyed by Borrower without Lender's prior written consent, excluding the creating ot a iien or
encumbrance subordinate 1o this Mortgage, {b) Borrowar fails to comply with any covenant or agreement in this Mortgage
ot the Agreement. It il becomes necessary lo foreclose this Mortgage ay judical proceeding, Lender shall be erditled 1o
coltect in such proceeding all expenses of foraclosure, including, but nct limited to, reasonable attorney's iees, and costs

of documentary evidence, abstracts and title reports.

18. Transfer of Qwnership, If all or any part of the Property or any in'erest in it is sold or transferred {or if the title to
the Praperty is held by an lilinois Land Trust, and a beneficial interest therein is sold or transferred) without Lender's prios
written consent, Lender ray, at its option, require immediale payment in full of all sums secured by this Mortgage. However,
this option shall not be sxercised by Lender if exercise is prohibited by federal law as of the date of this Mortgaga.

19. Assignment of Rents; (\p))nintment of Receiver; Lender In Passession. As additional security hereunder, Borrower
hereby assigns to Lender the re!is of the Property, provided that Sorrower shall, prior to acceleration under paragraph
17 hareof or abandonment of the Pruparty, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragrapk i7 hereof or abandonment cf the Preperty, and at any lime prior to the expiration
of any pericd of redemption following Juaicial sale, Lender, in person, by agent or by judicially appointed receiver, shall
be entitled to enter upon, take possession of and manage the Property and to coflect the rents of the Property including
thosa past due. All rants collacted by Lender.or tha receiver shall be applied first to payment of the costs of managermant
ol the Property and collaction of rents, includir g, but not limited to recewer’s fees, premiums on receiver’s bonds and
reasonable atlorney's fees, and then 1o the sums senured by this Moriguge. Lender and the receiver shals be liable to

account only for those rents actually received.
20. Walver of Homestead. Borrower hereby waives all tight of hormestend axemption in the Property.

In Witness Whereof, Borrower has executed this Mortgage. & *
7 .
——--—‘%’._—é M
Gary E. 2icir Borrower

Type or Print Nama ~

Hoasage o 2k

County of __ Type or Print Name

h, the undersigued » @ Notary Public in and for said county and state; ra hereby certity that
Gary E. 2iols apnd Suesan D. Zigla . PERISENTHY known to me

to be the sames person(s) whose names(s) _are subscribed to the faregoing instrument, appeared before me this

day in person and acknowlsdged that they ~ Signed and delivizred the said instrument as ~thelr

3 —

oo &kiﬁw

y Commission Expires;
ty Public Y

ree and voluntary act, for the uses and purposes tr.rse‘rfin set forth. <
iven under my hand and notarial seal, this -3'[ day of _é%"&l’ PEN , 19 __%_.

“OFFICIAL SEAL”
SHARON TAYLOR-FICKETT
NOTARY PUBLIC, STATE OF ILLINOIS

Prepared by and re&urn?u:J_ Pouladdege
LaSatle Natianal Bank
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My Commissien Expires 05/20:/98 135 South LaSaile Stroet
NO:088-3484 MAY 95 Chicago, #linois 60674




