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This Morigage prepsred by: ASHLEY mMJORS OF FIRST AMERICAN BANK
ONE BANK LANE
BUFFALL Cn‘)VE L 60089

MORTGAGE

THIS MORTGAGE 1S DATED JUNE 1, 1896, betwien EDUARDO T. PUNZALAN and MERLE A. PUNZALAN,
HUSBAND AND WIFE, whoae addreas la 730 WAVEFLY LANE, WHEELING, i 60090 (referred o below as
"Granlor"); and Flrat American Bank, whose address ia 20t S, Stale Slreet, P.O. Box 307, Hampshire, L.
60140 (reterred 1o below as “Lender”).
GRANT OF MORTGAGE. For valuable consideration, Granlor :origsnes, warranis, and conveys 1o L.ender all
of Grantor's right, title, and Interest in and to the folowing describet real property, together with all exisling or
subsequentlv erected or aflixed buildings, improvemenis and fixtures:—all easements, riphts of way, and
appurienances; all water, water rights, watercourses and ditch rights (ncivding stock in utilities with ditch or
irnigation rights); and alt other righis, royalties, and profits relating to the real pruperty, including withou! iimitation
all minerals, oll, gas, geothermal and similar maliers, tocated in COOK County, State of Iifinols (the "Real
Property"):
LOT 59 IN EASTWOOD TRAILS, BEING A SUBDIVISION OF PART OF THE NG ¥ZAST QUARTER OF
SECTION 3, TOWNSHIF 42 NORTH, RANGE 1t EAST OF THE THIRD PA'WCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED ON DECEMBER 30, 1992 AS DOCUMENT NUMBER
92-981980, IN COOK COUNTY, ILLINOIS,

The Reai Property or iis address is commonly known as 730 WAVERLY LANE, WHEELING, Il €0080. The
Real Proparty tax identificaticn number is 03-03~205-016-0000.

Grantor presently assigns to Lender afi of Grantor's right, titte, and intergst in and to all leases of tha Property &
all Rents from the Property. In addition, Grantor grants lo Lender a Uniform Commercial Cade security interest

1he Personal Propirty and Rents.

DEFINITIONS. The !ofiowing words shali have the foliowing meanings when used in this Mortgage. Terms n
otherwise definad in this Mortgage shall have the meanings altributed to such terms in the Uniform Commerci
Code. All relerences to dollar amounts shall mean amounts in lawlul money of the United States of America.

Existing Indebtedness. The words "Existing Indebiedness” mean the indebtedness dascribed below in !hr
Existing indebtedness section of this Mortgagse.

Grantor. The word "Grantor® means EDUARDO T. PUNZALAN and MERLE A. PUNZALAN, The Grantor is
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the mortygagor under this Mortgage.

f.} Guarantor. The word “Guarantor® means and includes withoul limitation each and all of the guarantors,
X surelies. and accommodation parties in connection with the indebtedness,

b Indebtedness. The word *indebtedness” means afl principal and interest payable under the Note and any
amounts expendea or advanced by Lender to discharge obligalions of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest an such amounts as provided in
this Mortgage. At no time shaii the principal amount of indebledness aecured by the Mortgage, nol
including suma advanced to protect the security of the Morigage, exceed the note amount of $20,000.00.

wote. The word "Nole" means the promissory nate or credit agreement dated June 1, 1896, in the original

arincipal amount of $20,000.00 from Grantor ta Lender, logether with all renewals of, extensions o,

modificatiors of, refinancings of. consolidations of, and substitutions for the promissory note or agreement.

The Interest r2i8 on the Note Is £.750%. The Note is payabie in 36 monthly payments of $633.67. The

maturity date af ‘ni¢ Mostpage is June 1, 1989

Persanal Propert;, - The words "Personal Property” mean al equipmen), fixtures, and other articles of

Barsovna! properly now cr_hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
raperty; together with-a! ancessions, parts, and additions 1o, all repfacements of, and all substitutions for, any

of such property; and togecher with all proceeds (including without limitation all insurance proceeds and

refuids of premiums) from sy sale or othar disposition of ihe Property.

Proparty. The word "Praperty” mians collectively the Real Property and the Personal Propenty.

Real Properly. Tne wards "Reai Proparty” mean the property, interests and rights described above in the

*Grart of Mortgage” section.

Rents. The waid "Renis” means &ll present and future rents, revenues, income, Issues, royalties, profits, and

other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMEAT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SEC!JRE (1)} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTUR i\DER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise piovired in this Martgage, Grantor shai pay to Lender all
amounts secured by this Mortgaga as they become due, anc saall sirictly periorm all of Grantor’s obiigations

under thia Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Granlor’s posseasion and use of
the Property shall be governed by the Jollowing provisions:

Possession and Use. Until in default, Grantor may remain in posseseion and control of and operale and
manage tha Real Properly and collsct the Rents.

Outy to Maintain. Grantor shall maintain the Property in tenantable conditio and promptly perform all repairs,
replacements, and maintenance necessary ta preserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or parmit any nisance nor comimit, permit, or suffer any
stripping of or waste on or o the Property or any portion of the Property, Without imiing the generality of the
foregoing, Grantor will not remove, or Eram 10 any other party the right {o remova, any timbes, minergis
{including ofi and gas), soll, gravel or rock products without the prior written consent of Leder.

DUE ON SALE - CONSENY BY LENDER. Lender may, at iis oplion, declare immediately dyo and payable ail
sums secured by this Mortgage upan the sale or transfer, without the Lender's prior written consent, of all ar any
part of the Real Projerty, or any interes! in the Reat Property. A "sale or transter” means the conveyance ol Real
Propertv or any sight, litle or interest therein, whether legal, beneficial or eguitable; whether voluntary of
involuntary, whether by outright sale, deed, ingtaliment sale contract, tand contract, contract lor deed, leasehoid
interest with a term greater whan three (3) years, lease-option contract, or Dy safe, assignment, or iransfer of any
beneficial intarest in or 10 any land trust holding title (o the Real Property, or by any other mathod of conveyanc
of Real Property inmerest. i any Grantor i8 a corporation, parinership or limited liabilty company, transfer al
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interest
or limited fiability company interests, as the case may be, of Grantar. However, this option shall not be exercis
by Lender If such exercise is prchinited by federal law or by iflinois law.
mcéﬁggun LIENS. The foliowing provisions relating to the taxes and lens on the Properly are & part of thi
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrolf taxesp specia

taxes, agsessments, water charges and sewer service charges levied againsl or on account of the Property,
and shall pay when due all ciaims for work done on or for services rendered or malerlal turnished to the




UNOFFICIAL COPY




5 UNOFFICIAL COPY

, 08-01-1996 MORTGAGE
. ?ionn No 80007126955 {Continved)

-]
Wuumao.l_ n_?:mu "0 3

A

Praperty. Grantor shali maiilain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excegt far the fien of taxes and assessments not due, except for the Existing
Indebledness refarred o below, and axcept as otharwise provided in the tollowing paragraph.

aﬂgﬂERTY DAMAGE INSURANCE. The following provisions refaling to insuring the Property are & part of this
« Mongage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorgements on a replacemenm basis for the [ull insurable value covering all
Improvements an the Real Property in an amount sufficiant to avoid apphication of any coinsurance clause, and
with a standard montgagee clause in favor of Lander. Policles shall be written by such Insurance ¢companies
and in such form as tmay be reasonably acceptabin to Lender, Grantor shall deliver to Lender certificates of
caverage Irom each insurer containing a stipulation that coverage will nat be cancelled or diminished without a
minimum of ten (10) days' prior writlen notice 10 Lender and not containing any disclaimer of the insurer's
liability for fallure {0 ?_m such nolice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impalred in any way by any acl, omission or default of Grantor or any
other persor.  Should the Real Propeny at any {ime become located in an area des;?nated by the Rirector of
the Federtu Srergency Management Agency as a special flood hazard area, Granior agrees 1o oblain and
maintain Fede:ai Flood insurance, 10 the extent such insurance is required by Lender and is or becomes
avallable, for thi torm of the loan and for the tull unpaid principal balance of the loan, or the maximum limit of
coverage 1ha: is avaiiable, whichever is Jess.

Ap!)ilcallon of Proccgos, Grantor shall promptl noti&« Lender of any loss or damage 1o the Praperty if the
eslimated cost of repair-Ji-raplacement excesds $2,000.00. Lender may make proof of loss if Grantor taiis lo
do 80 within fiteen {15) c‘e;:yu of the casualty. Whether or not Lender's aecurrtr is impaired, Lender may, at its
alection, appiz/ the proceac< o the raductian of the Indebtedness, payment of any tien affecting the Property,
or the restoration and repair o (e Property.

EXPENDITURES BY LENDER, K Ciantor {ails to comply with any provision ol this Mongage, including any
obligation to maintain Existing Indebledrest in good standing as required below, or if any action or proceeding i8
commenced that would materially affec. Lender's interests in the Propesty, Lender on Grantor's benalf may, but
shall not be requnred 10, take any action nat Lender deems appropriate. Any amouny that Lender expends in 80
doing will bear interest at the rate provided o the Note from the dale incurred or paid by Lender to the date of
repayment DK Grantor. All such expenses, at Lesser's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apnortioned amony and be payable with any instaliment paymenis 1o become due
during either i) the term ol any applicable insurarce wolicy or (i) the remaining term of the Nole, or (c) be
treated as a baloon payment which will be due and payanie at the Note's maturity. This Mortgage also will seCure
payment of thase amounts. The rights provided lor in s qaragraPh shall be in addition to an{ ather rlgms or any
ramedies 10 which Lender may be entilled on account rhe delaull, Any such action by Lender shall nol be
construed as curing the defaull so as 1o bar Lender from anv romedy that it otherwise would have had.

mﬂngnmw; DEFENSE OF TITLE. The Inliowing provisions reia'ing 1o ownership of the Property are a part of this
age.
Title, QGrantor warrants that: (a) Grantor holds good and markatavle tille of record to the Property in lee
simple, trae and ciear of all liens and encumbrances ather than those sat forth in the Real Property description
or in the Existing indebtedness section below or in any title insurance-policy, title report, or final litle opinion
issued i favar of, and accepted by, Lender in connection with this Murtgage, and (b) Grantor has the full
right, power, and autrority to execuie and deliver this Mortgage to Lender.

Defense of Vitle. Subject to the exception in the paragraph abave, Granlor v.arrants and wilt forever defend
the litle to the Property against the fawful claims of ail parsons.

EXISTING INDEBTEDNESS. The fallowing provisions cancerning existing iGdettedness (the "Existing
indebtedness”) are & part of this Morigage.

Exisling Lien. The lien of this Morigage sacuringElhe ndebledness may be secondary sind intarior 1o the lien
secururé% gagnem of an existing cbiigation to RESOURCE BANCSHARES MORTGAGZ GROUP INC., IT'S
SUCCESSORS AND/OR ASSIGNS. The existing obligation has a current principal balaiica o approximately
$179,000.00 and is in the original principal amount of $183,000.00. Grantor expresslr covonants and agrees
10 pay, or see to the payment of, the Exlsling indebtedness and {0 prevent any delault on such indebledness,
any default under the instruments evidencing such indebtedness, or any defaull under any security documents
for such indebiedness.

Defaull. 1! the payment of any tnstallmant of principal or any interest on the Existing Indebledness I8 nol made
within the time required by the note evidencing such indebledness, or should a default occur under the
instrument securing such indebtedness and not be cured during any appiicable grace period therein, then, at
the ognon of Lender, the Indebledness secured by this Mortgage shall become immadiately due and jayabis,

and this Martgage shall be in delauil.

FULL PERFORMANCE. ! Grantor bpa*s all the Indebtedness when due, and otherwise performs ali the obligations
imposed upon Grantor under this Morigage, Lender shall execule and deliver 1o Grantor & suitable salisfaction of
this Morpage and suitable siatements of termination of any hinancing statement on file evidencing Lender's
sacurily interest in the Rents and the Personal Property. Grantor will pay, If permitied by applicable law, any
reasonable termingtion lee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether volun!anlr or otherwise, or by guarantor or by any third party, on the Indebtédness and theraafier Lender
is forcec to remit the amount of that payment (a) '0 Grantor’s trusteg in bankruplcy or 1o any similar person under
any federal or siate bankruptcy law or law for the relief of dabtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any ol Lender's property, or (¢} by reason of
any settlernen! or comprise ¢f any claim made by Lender with any claimani (including without limiiation Grantar),
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A the Indentedness shall be considered unpaid lor the purpose of enforcement ol 1his Mortgage and this Morigage

shall continue 10 be effective or shall be reinslated, as the case may be, notwithstanding any cancellation of this
2 Mortgage or of any nole or other instrument or agreement evidencing the Indebledness and the ProparlY will
1 continue 10 secure the amoun! repaid or racovered 10 the same axient as il that amount never had baen originally
i recejved by Lendeor, and Grantar shall be bound by any judpment, decree, order, seltlomemt or compromise

n‘ relating to the indabledness or 1o this Mortgage.
* DEFAULT. Each of the following, at the option of Lender, shalt constitute an event of defautt ("Event cf Defauit”)
under this Mortgage:

Defaull on indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.
Defective Coliateralization, This MortPage or any of the Related Documents ceases to be in full force and
eflect {incluuing failura af any collateral documents to create a valid and perfected security interest or lien} at
any time and for any reason.
Compiisnce Defaull. Failure of Grantor to comply with any other lerm, obligation, covenant, or condition
contained in inis Mortgage, the Nole, or in any other agreement betwaan Grantor and Lender.

Death or tngoivancy. The death of Grantor, the insolvency of Grantar, the appoiniment of a receiver for any
part of Gramcr's ’property. ag(!‘ assignment for the benefit of creditors, an% ype of credilor workout, or the
commencemert of aay proceeding under a2ny bankrupicy or insolvency laws by or against Granior,

Existing Indebtednsas. A defauit shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Lristing Indebtedness, or commencement of any suil or other action to foreclose any
axisting lien on the Propart;.

Evenls Affecting Guaranio .~ Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor aies ar becomes mcom_{)etem.. or revokes or disputes the validity of, or liability
yndar, any Guaranty ol the incer@aness. Lender, ai ils option, may, but shall noi be required la, permit the
Guaranmor's eslale to assume unconditionally the oblaBalions ansing under the guaranty in & manner
satisfactory to Lender, and, in doing 0, vure the Event af Dalault.
ingsacurity. Lender reasonably deems sei! Insecure.
RiGHTS AND REMEDIES ON DEFAULT. Upen the occurrence ol any Event of Default and at any time thereafter,
Lender, at ils option, may exercise any one or iizr2 of the lollowing rights and remedies, in addition to any other
rights ar remadies provided by law:
Accelerate indebledness. Lender shall have tha right at its oplion without notice to Grantor 10 declare the
entire Indeixtedness immediately due and payable, ircinding any prepaymeni penally which Grantor would be
required 1o pay.
UCC Remediea. With respect to all ur any part of the Fersunal Property, Lender shall have all the rights and
remedies of a secured party under the Unilorm Commercigl vinle.
;;:idg:fal Fgreclosure. Lender may obtain a judicial decree fcreclosing Grantor's interest in all or any part of
¢ Propenty,
Deficlency Judgmenl. I permitted by applicable law, Lender tiay abtain a j'udgmem for any deficlency
ramaining In the Indebtedness due 10 Lender after appiication of all aricunts received from the exercise of the
rights provided in this section.
Other Remedles. Lender shail hava all other rights and remedies proviged in this Mongage or the Nots or
available at taw or in equity.

Altorneys’ Fees; Expanses. 'n the event of loreciosure of this Mortgage, Lender shall ba entitled to recover
irom Grantor atlornays’ fees and aclual disbursements necessarily incurred by Lurder in pursuing such

foracicaure.
MISCELLANEQUS PROVISIONS. The ioliowing miscellaneous provisions are a pan of this Mungage:

Applicable Law. This Morigage has been deiivered to Lender and acceplad by Lenderin the State of
litincls. This Morigage shall be governsd by snd construed in accordance with the Iawa of the State of
Hinols.

Time 18 of the Easence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemﬁllon. Granior hereby releases and waives all rights and benefits of the
homestaad exemption laws of the State of lliinois as 10 all indebtedness secured by this Mortgage.
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( } EACH GRANTOR ACKNOWI.EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

j’ GRANTOR:

RDJ T. PUNZALAN

le& A (
A fegie

" MERLE 4. PUNZALA

INDIVIDUAL ACKNOWLEDGMENT

sareor Ll (oW

) 88
/
COUNTY OF Ka e ) )

On this day before me, the undersigned Notary Public, persanally appeared EDUARDO T. PUNZALAN and
MERLE A, PUNZALAN, to me known to be the infiviouals described in and who executed the Morgage, and
acknowledged that they signed the Mortgage as their iree and vaoluntary act and deed, for the uses and purposes
therein mentioned.

Hicial eeal this Z day ol Zp.a 19 7L,

—— Resiaing pi _ ‘xzé Q,.»{

alSUTE be‘s‘b\\\\\\\\\\“\\\’K‘“\“\\\“ h\;
Notary Public in and for the State of .(../L/ o e-S X “OFFICIAL SEAL"”
D) Alan 8. Krauss

My commission expires i Natary Public, State of Hlincis ,’-
1§ M Commission Expires 020899 §

PIINNILAANINININIRIINIIININDNYD

—— —

LASER PRO, Reg. U.S. Pal. & T.M, Ol Ver. .21 (c) 1986 CFl ProServices, ing, Al nghls rararved.
[f(L-GO3 PUNZALAN.LN]
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an office and nace of business at

1000 N. Rush ftiset, Chicaon, IL

60611, userelnafrer referred ¢o as the Mortgagee, the following real estate situate in
the County of _ [t : State of Illinois, to wit:

+

SEE LEGAL DESCRIPTLON  ATTACHED HERETO AND MADE A PART HEREQF Q\%

THIS INSTRUZ: Yo o
WILLIAM T Q'L AVT6 e e
1000 NORTH RUSH STREET
GHICAGQ, ILLINQIS Go6LN

P.I.N. #14-33-400-042-1143 and 14-33~400-042::1384
Addresa: 1960 N, Lincoln Park West #1303, Cnicrgo, Illinols

TOGETHER with all buildinga and improvements now or hercafter erected therecn and
all appurtenances, apparatus and fixtures and the rents, issuves and profits therecf, of
evary name, nature and kind.

TO HAVE AND TC HOLD the said property unte said mmytvagee forever, for the uses
and gurposua herein sget forth, free from all rights and obeiefitas under the Homustead
Ex ion laws of the State of Iilinoia, vhich saiad rights ani henefits sald Mortijagers
do hereby reolsase and walve,

This Mortgaye 18 given to securs: {1} The gﬁyment of a ce:ctain indebtedness
payable to the order of the Mortgagee, ovidenced by the Mortgagorz’ irte of aven date

herewith ir the Principal sum of Thirty thousand and no/100 -~~ o .

- ~~ and no/100 bollars ($ 30,000,00 ), together «ith interest .«
IR Rccordince  With the terms thereof; (2} any BITETonaL aavances made b{ iwrtgegee to .,
the Mortgaqors ox their successors in title, prior to the cancellation of this mortgage, -
and the pament of any subgsequent Note evidencing the sawe, in accordance with the terms -
therect, I+ 1is provided, however, that the total indebtedness outstanding at any one

time and secured hereby shall in no event exceed _Thirty thousand apnd no/l0Q =======c=
---------- m————— and no/100 Dollars ($_30,000.00 ).

It is the intention hereof to secure thgmfayment of the total indebtedness of the
Mortgagors to the Mortgagea within the limits grescrlbed herein whether the entire
P

L&,

30

1

amount shall have been advanced to the Mortgagors at the date hereof or at a later date
‘ or having been advanced shall have been paid in part and future advances thereafter
3 made. All such future advances 8o made shall be liens and shall bhe secured by this
i mortgaga, and it is expressly agreed that all such future advances shall be lisns on the
i property herain described as of the date herecf.

THE MORTGAGORS COVENANT: (1) The term "indebtedness" as herein used shall include
4 all sums owed or aqgreed to be ggid tc the Mortgagee by the Mortgagors or their
i successors in title, either under the terms od sald Note as originally exacuted or as
-% wodified and amended by any subsequent Note, or under the terms of this mortgage or any
1,

2

BOX 333-CTI
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UNIT 7-37 IN LINCOLN TOWER CONDOMINIUM AS DELINBATED ON SURVEY OF LOTS 6 TQ 9 BOTH
INCLUSIVE, 48 TO 52 BOTH INCLUSIVE, IN HIRAM JEFFERSON‘S SUBDIVISION OF BLOCK 38 IN
CANAL TRUSTEES SUBDIVISICN IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN AND LOTS 1 TO 5 BOTH INCLUSIVE IN SAID HIRAM JEFFERSON'S
SUBDIVISION OF BLOCK 38 AND CERTAIN PARTS OF VACATED PUBLIC ALLEY AND PRIVATE ALLEY
{KEREINAFTER REFERAED TO AS ‘PARCEL’]) WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO
DECLARATION OF CONDOMINIUM MADE 3Y LA SALLE BATIORAL BANK, A NATIONAL BANKIRG
ASSOCIATION, AS TEUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 1, 1966 AND KNOWN AS
TRUST NUMBER 29S0i RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK CQUNTY,
ILLINOIS 23 LOCUMEINT NUMBER 23932182 AND AS AMENDED BY DOCUMENT 90146317 RECORDED
APRIL >, 199%, TO3IETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
{EXCEFTING FLOM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALl THE UNITS
THEREOF A3 DEFINFD AND SET FPORTH IN SAID DECLARATION AND SURVEY}, IN COOK COUNTY,

ILLINQIS,
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