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BANK=0NE.
wORTGAGE
THIS MORTGAGE IS MADE THIS MAY 13, 1996,, botween KENNETH '‘W. ABBOTT and VIVIAN J. ABBOTT, HIS
WIFE, AS JOINT TENANTS, whose addrecs is 16340 N'A%Y. LANE, TINLEY PARK, IL 60477 {referred vo baiow
ss “Grantor™): and BANK ONE. CHICAGO. NA, whose adurzas is 311 SOUTH ARLINGTON HEIGHTS ROAD,
ARLINGTON HEIGHTS, IL 60006 {referred to below as "Londe.”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagszs, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described :eal property, together with all existing or
subseguently erected or affixed buildings, Improvements and fixtures;” (mprovements {as defined below); sil
tenant sacurity depesits, utility deposits and all proceeds (including without imy.ation premium refunds) of each

golicy of insurance relating to any of the Iriprovements, the Personal Property of the Real Property: all rents, e
issues, profits, reverues, royalties or other benefits of the Improvements, the Personai Property or the Real ied
Property: all easements, rights of way. and appurtenances; all water, water rights, waiertourses and ditch rights r 2
lincluding stock in utilities with ditch or irrigation rights); and ali other rights, royalties, z.c ‘orofits relating to the ’.;
real property, including without limitation ali minerals, oil, gas, geothermal and similar matie’s, locatsd in COOXK ’1{\3
County, State of illinois (tha “Real Property”). \.z

LOT 6 IN BLOCK 2 IN WM, C. GROEBE AND COMPANY'S KIMBERLY HEIGHTS ADDITION TO TINLEY
PARK, IN THE WEST 1/2 OF THE SW 1/4 OF SECTION 20, TOWNSHIP 368 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Ths Reai Property or its address is commonly known as 16340 MARK LANE, TINLEY PARK, IL 60477. The
Rea! Proparty tax identification number is 28-20-300-015.

Granter presently assigns to Lender al! of Grantor's right, title, and interest in and to al! leases of tha Prooerty
and al! Rents from the Property. In addition, Grantor grants to Lender » Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amuunts shall mean amounts in lawful munev of the United States of America.

Cracit Agreement. The ward's “Credit Agreement™ mean the revolving line of credit agreement dated May

L -

(.-

=







o e E N . s N - - o

| UNF|1GAAG

13, 1996, betwaen Lender and Grantor with a maximum credit limit of $35,000.00, together with all
ranewais of, extensions of, maodifications of, refinancings of, consalidations of, and substitutions for tha
Credit Agreement. The maturity date of the obligations secured by this Mortgage is May 13, 2011. The
interast rate under the Credit Agreement is a variable interast rate based upon an index. Tne index currently
is 8.250% per annury. The interest rate to be applied to the outstanding account balance shall be at a ratv
1.400 percentsge points above the index, subject however to the follewing maximum rats. Under no
circumstances shall the interest rate be more than the lasser of 19.800% per anrium or the maximum rate
allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness™ mean tha indebtedness described below in the
Existing Indebtadness section of this Mortgage.

Grantor. The word "Grantos® means KENNETH W. ABBOTT and VIVIAN J. ABBOTT. The Grantor is the
martgagor und=r. this Mortgage.

Guarantor. The woird "Guarantor® means and includes without limitation, each and all ot the guarantors,
suraties, and accor madation parties in connection with the indebtacdness.

indebtednass. The woit "Indebtedness™ means ali principal and interest payable under the Credit
Agreemnnt and any amcun(s expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lender to anforce obligations of Grantor under this Mortgage, together with interest on
such amounts as provided in tr.s Morigage. Specifically, without limitation, this Mortgage secures o
revolving line of credit snd shall securavrot only the amount which Lender has presently advanced to Grantor
under the Credit Agreemant, but alsc._any future amounts which Lender may advance to Grantor under the
Credit Agraement within twenty (20) yozez-from the date of this Mortgage to the same extent as if such
future advancs were made &3 of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor sc-iung as Grantor complies with all the terms of the Credit
Agreement and Relsted Documents. Such advancas may be made, repaid, and remade from time to time,
subjact to the limitation that the total outstanding ta@unce owing at any ona time. not including finance
charges on such balsnce at a fixed or varisble rate wr s:iin as provided in the Credit Agresment, any
temoorery uverages, other chargss, and sny amounts expurJed or advanced as provided in this paragraph,
shall not exceed the Credit limit as provided in the Credit Lgreement. it ia the intention of Grantor and
Lendar that-this Mortgage sacures the balance outstanding under tha Credit Agreement from time to time
from zeso up to the Credit Limit as provided above and any intermediat: belance.

Mortgege. The word "Morcgage™ means this Mortgsge between Grantar znd Lender, and includes without
limitation ah assignments and security interest provisions relating to the Paisonal Property and Rents. At no

tims shall the principal amount of Indebtedness sacured by the Mortgage, ro® including sums advancad to
protect the security of the Mortgage, excesd the Cradit Limit of $35,000.00.

Persona! Property. The words "Personal Property” mean all equipment, fixtures eud cther articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached. or saffixed to, or
located on, the Heal Property; together with ali accassions, parts, and additions to, ail repl~<aments of, and
al) substitutions for, any of such property; and together with ail proceeds (including witnout limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Reai Property and the Personal Property. w
ey

Real Property The words “Real Property™ mesn the property, intergsts and rights described above in the
“Grant of Mortgage™ section.
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THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS =
AND PERSCNAL PROPERTY, IS GIVEM TO SECURE (%) PAYMENT OF THE INDEBTEDNESS AND (2) ’:::
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS I
INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
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amounts saecured by this Mortgage as they bscome due, and shall strictly peiform all of Grantor’s obligations
undar this Mortgags.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property snall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and contrai of and operate 8nd
manage the Rea! Properiy and collect the Rents.
to Maintain. Grantor shall maiztain the Property in good condition and promptly perfarm all repairs,
repiacements, and maintenance riecassary 16 preserve its value.
Nuisance, Waste. Grartor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Progerty. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals

{including oil and gas), soit, gravel or rock products without the prior written consent of Lender.

DUE ONM SALE - CONSENT BY LEMDER. Lsnder may, at its option, declare immediately due and payable all sums
sacured by this‘wia’tgage upen the sale or transfer, without the Lender’s prior written consent, of all or any part
cf the Reat Properiy, ar any interast in the Real Property. A “sale or transfer”™ means the convayance of Real
Property or any figny, ’le or interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary; whather Ly suisight sale, deed, instalimant sale cantract, land contract, contract for deed, leasshold
interest with g term greater than three (3} years, lease-option contract, or by sale. assignment, or transier of any
teneficial interest in or to anyarid trust holding title to the Real Property, ¢r by any other method of canveyance
of Rea! Property interest. If-any Grantor is & corporstion, partnership or limited liability company, “"sale or
transfar™ also includes any change ir. ~wnership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shall not be exarcised by Lander if such (xeruise is prohibited by federal law or by [ilinois {aw.

LAXES AND LIENS. The following provisione relating to the taxes and liens on the Property are 8 part of this
Mortgage.
Payment. Grantor shall pay when due {and i« aii events prior to delinquency) ail taxes, payroll taxes, special
taxes, assessments, water charges and sewsr servic® charges levied against or or. account of the Property,
and shall pay when due all claims for work dore ot or for services rendsred or material furnished to the
Property. Grantor shall iaintain the Property free o all liens having priority over or equal to the interest of
Lendar under this Martgage, except fcr the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisiois (elating to insuring the Proparty are a part of this

Mortgags.
Maintonance of Insusance. Grantor shall procure and maintcin poilicies of fire insurance with standard
sxtended coverage endorsements on 8 replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient 1o avoid spplication of any coinsurance clause,
and with a standard mortgagee clause in favor of Lander. Policics shall be written by such insurance
companies and in such form as may be reascnably acceptable tu wencer. Grantor shall deiiver to Lender
certificates of coverage from each insurer containing a stipulation tha* crverage will not be cancelied or
diminished withaut 8 minirium of ten (10) days’ prior written notice to tender and not containing any
disclaimer of the insurer’s fiability for failure to give suck notice. Each insurarco policy also shall include an
endorsament grovidmg that coverage in favor of Lendar will nct be impaired iii.any way by any act, omission
or default of Grantor or any other person. Should the Real Property at any time oecome located in an area
designated by the Director of the Federal Emergancy Management Agency as & srueial flood hazard area,
Grantor agrees to obtain and maintain Federal Flood l1surance, to the extent such iis.rence is required by
Lender and is or becomas avaiabla, for the term of the loan and for the full unpaid principal balance of the
loan, or the maximum limit of coverage that is available, whichever is less.

Applicetion of Proceeds. Grantor shall prompily notify Lender of anv loss or damage 1o the £ m&uy. Lender
may naka proof of loss it Grantor fails to do so within fifteen {15} days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceads to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. if Grantor fails to comle with any provision of this Mortgege, fncludirhg anvtg
obligation 10 maintain Existing Indebtedness in geod standing as required below, or if any action or proceeding is.
cemmaer.ced that would materiglly atfect Lender's interests in the Property, Lender on Grantor's behalf may, but~’
shall not be required tc, take any sction that Lencer deems appropriate. Any amount ihat Londsr expends ‘n so "
doing wilt bear interest at the rate provided for in the Credit Agreement from the daie incurred or peid by Lender .
to the date cf repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on damand, (B} .
be edded to the balance of the credit line and bs apportioned among and be payable with any installment , -,
payments to bacome due during sither (i) the term of any applicable insurance policy, or {i) the remain.ng term }7\\
of the Credit Agreement, or {C) ba treated as a balloon payment which will be due and payable at the Crecit - 4
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in “
1his paragraph snall ba in addition to any other rights or any remedies to which Lender may be entitied on
account of the defauit. Any such action by Lender shall not be construed as curing the defauit so as to bar

Lender from any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE.
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Title. Grantor warrants that; (a} Grantor holds good and marketable title of record to the Raal Property in
fee simple, free and clear of ali liens snd encumbrances other then those set forth in the Real Property
description or in the Exis<ag Indebtedriess section below of in any tit'e insurance policy, title report, of final
title opinion issued in favor of, and accepted by, Lender in connection with this Martgage, and (bj Grantor
has tha full right, pcwer, and authority to execute énd deiiver this Mortgage to Lendet.

Defense of Titls. Subject to the exception in the paragraph abova, Grantor warrants and will forever defend
the title to the Property against the lawful claime of all parsons.

No Other Liens. Grantor will not, without the prior written consent of Lender, creete, place, or permit 10 be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, volurtary or involuntary lien, whather statuiory, constitutional or contractual (except for a lien for
ac valorem taxes on the Real Property which are not delinquent}, security interest, encumbrance or charge,
against or covering the Property, or any part thersof, other than as permitted herein;, regardless it same are
exprassiy or otherwisa subordinate to the lien or security interest created in this Mortgege. and should any
of the foregoing beccme attached hereafter in any manner to any part of the Property without the prior
written congen: of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING iNCeEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtednesg™) are'a part of this Mortgage.
Existing Lien. (hu lien of this Mortgage securing the indebtedness may be secondary and infenor 10 an
existing lien. Grzntor exprassly covenants and agrees to pay, of see to the Rayment of, the Existing
Indebtadness ana tu r.revent any default on such indentedness, any default under the instruments avidencing
such indeotednass, or-apy default under any security documnents for such indebtednass.

FULL PERFORMAMCE. |f Grani.or pays ail the Indebtedness when due. terminates the credit line account, and
atherwise performs all the cki.gations imposed upon Grantor under this Mortgage, Lender shall execute and
defiver to Grantor a suitable satisfzction of this Mortgage and suitable statements ¢ terminaticn of any financing
statemer:t on file avidencing Lender’s sacurity intarest in the Rents and the Personal Froperty. Granter will pay,
it permitted by applicable law, any reasciable termination fee as determined bv Lender from time to time. !,
howeves, payment is made by Grantor, whether volunterily or otherwise, or by guarantor or by any third party,
on the Indebtedness and thereafter Lende: i sorced to remit the amount of that payment {a} to Giantor's trustee
in bankruptcy or to any similar person undeceny federal or state bankruptcy law o7 law for the reiief of debtors,
(b} by reason of any judgment, decres or o’der-of any court or administrative body having jurisdiction over
Lender or any of Lender’s property, or {c) by rezan of any settlamaent or ccmgrise of anv claim made by Lender
with any claimant (including without limitation Grarturl, the Indebtedness shall be considared unpaid for the
purpose of enforcemant of this Mortgage and this Mortgage shall continue to be effective or shall ba reinstated,
as the case may be. notwithstanding any cancellation ui this Mortgage or of any rote or other instrument of
agreement evidencing the Indebtedness and the Piaperty-wiil continue to secure the amount repaid or recovered
to she same extent as if that amount naver had been originuly received by Lender, and Grantor shail be bound
by any julgment, decree, order, settiamant or compromise re.atiag to the Indebtedness cr to this Mortgage.

OEFAULT. Each of ihe following, at the option of Lender, ‘shall constitute an event of default {"Event of
Default”) under this Martgage: (a] Grantor commits fraud or miaxes a.maierial misrapresentation at any time in
connection with the credit line account. This can include, for eyampie, a false statement abaut (rantor's
income, asseta, liabilities, or any other aspscts of Grantor's financia.conaitien. (b} Grantor does not meet the
repaymant terms of the credit line aczcount. (¢ Grantor's action of inuciion adversely affects the coliateral tor
the cradit line account or Lonaar’s rights in the collateral. This cen ina'ure for example, failure to maintain
required insurance, waste or destructive use of the dwelling, failure to pay tz«es. deatin of ail persons liable on
the account, transfer of title or saie of the dwelling, creaiion of a lien cn the dweliing without Lender’s
permission, foreclosurc by the holder of another lien, o the use of funds or the cwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Ugon the occurrence of any Event of Defaul’ and at any time thereafter,
Lender, at its option, may exarcise any one or mora of the foliowing rights and remecius, i~ addition to ¢ny other
rights or remedies provided by law:
Accelerata indebtedness. Lendaer shall have the right at its option without notice to Grartor 10 declare the
entire (ndehtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect 10 ali or any part of the Personal Property, Lent. shall have all the rights and
ramedies of a secured party under the Uniform Commercial Coda.
Judicial Foraclosure. Lender may obtain a jucicial decree foreclosing Grantor’s interest in all or any part
the Property. .
Deficiency Jucgment. If parmitted b[ applicable iaw, Lender may obtain a judgment for any deficiency ~
remaining in the Indebtedness dus to Lender after appiication of all amounts received from the exercise o‘i{)
the rights provided in this section. T
Other Remedias. Lender shall have all othor rights and remedias provided in this Martgage of the Credit -,
Agreement or availabla at law or in equity. .
Attorneys’ Fees; Expenses. In ihe event of foreclosure of this Mortgage, Lender shall be entitled to recovar
gromlGrantor attorneys’ fees and actual disbursements nacessarily incurred by Lender in pursuing such
oreclosure.
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UNOFFICIAL COPY




s UNOFFlg&l COPY

-+ Loan No (Continued)

Page b

Applicabls Law. This Mortgage has been dalivered to Lender and accepted by Lender in the Stste of Illinois.
This Mortgage shall be govemed by and coastrued in accordance with the laws of the State of illinols.
Time Iz of the Essence. Time is of the essence in the performance of this Mortgage.

- Waiver of Homestenod Exemption. Grantor hereby releases and waives 8ll rights and benefits of the
2 homaestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgags.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IVS TERMS.

GRANTOR:
i

X ¥ t«u#' L. o 7"

K.NNETHW ABLOTT

X .[Zg‘im‘ ?_" Cl s TS
VIVIAN J. ABBO

INDIVIOHAL ACKNOWLEDGMENT

STATE OF I1linois )
)ss
CGUNTY OF Cook )
*his wifa

On this day } beforr. me, the undersigned Notary Public, parsonally-appeared KENNETH W. ABBOTT and VIVIAN
J. ABBOTT, to ‘me known to be the individuals described in and '‘who exe:uted the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and Gesd. for the uses and purposes therein

manticned.
Given unde/y_j’tmd and officiai oe}tﬂw i3 dey of May 7,19 96,
z,

By // /Z( : fﬁ'ﬁr/ Residing at LN ..

Notary Public in and for the State of ___ 1L LIS
. ‘""; o .'\;:’_';f‘;(ﬁ S y

My commission expires L st

M"“‘

LASER PRO. Reg. U.S. Pat. & T.M. Off., Ver. 3.20b {c) 1996 CFl ProServices, inc. All rights reserved.
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