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THIS MORTGAGE. ("Security lnwmirsat®) i given on ~ APRIL 30, 1996 . The mortgagor is
WILLIAM PICCIONE, JR. W
AND JUDITH M. PICCIONE, HUUBAND AND WIFE S

.
2y
et

(*Borrower *). This Security Instrument is given to .
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATFE OF ILLINOIS , and whose
address is 977 LAKEVISW PARKWAY-SUITE 170
VERNON HILLS, ILLINCiS 60061 (“I.vader”). Bosrower owes Lender the principal sum of
SEVEN HUNDRED NINETY THOUSAND AND 00/100

Dullars (U.S.§  790,000.00 ),

This debt is evidenced hy Borrower's note dated the ssme date as this Secrir’y Instrament (*Note®), which provitles for
monthly payments, with the full doht, if not paid earlier, due and payable on  JUNE ~ 1, 2026

This Security Instrument secures to Cender: (a) the repuyment of the debt evidenced by ika iNote. with inferest, und all runewalu.
extnsions and modifications of the Noto; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Secunity lnstrument: and (¢) the performance of Borrower's covenarta and agreements under this
Security Instrument and the Note. For this purposs, Borrower does horehy mortgage, grant and convy %o Lender the following

described propenty located in - COOK County, IHinois:
LOTS 17 AND 18 IN J. D. HAAXE'S SUBDIVISION OF LOTS 8, 9 AND 10 IN THE

SURNIVISION OF THE EAST 1/2 OF BLOCK 17 IN THE CANAL TRUSTEES®
SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, KRANGE 14,
EAST OF THE THIED PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

14-29-418-n09-0000
14-29-418-010-0000

2
2
3

which has the address of 1027 WEST LILL STREET , CHICAGO 8irset, C)
Illinois 60614 Zip Gade {"Property Address”);

ILLINOIS-Singla Family-FNMA /FHL.MC UNIFORM
A §
BUX 333-CTI
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this Security Instrument, Lender may give Bocrower s notice identifying the liva, Borrower shall satisfy he lien or take one or
mors of the action: set forth ahove within 10 days of the giving of rotice.

S, Huenrd or Property Insurance. Borrower shall keep the improvements now existing or hereafler erocted on the
Props 1ty insured against Joss by fire, hazards included within the tenn "exiended covernge” und any other hazards, inclading
floods ar flooding, for which Lender requires insurance, This insurunce shell be maintained in the amounts und for the periods
that '_ender r2quires, The insumnce canvier providing the insurance shall be chosen by Borrower subject 1o Lender's appsoval
which shall not be unreasonably withheld, If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, ahtiin coverage 10 protect Lendec’s rights in the Property in sccordance with paragraph 7.

All insurnce polivies and ronowatls shull bo aceeptable 10 Lender and shall include o standard mortguge clause, Lender
shal( have the right Lo hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paic promiums and renewat notices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier und Lander,
Lerder muy make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agre in wriling, insurance proveeds shall be upplied to restoration or repair of the
Pre perty damaged, (¢ the restowtion or repair is cconomically feasible and Lendor's sectrity is not lessened. I the restoration or
refaiv is not econoniczlly feasible or Lender’s security would be lessoned, the insurance proceeds shall be applied to the sums
secured by this Sevurity Instrument, whether or nol then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does not wisvien, within 30 days a notice trom Lendor that the insurance carrier has offered o settle a claim, then
Lender may collect the ‘insivonge procecds, Lender may use the proceeds to repair or resiors the Property or to pey sums
suured by this Secarity Instruiozar whether or not then due. The 30-day period will begin when the aotice is given,

Unless Lenckr and Borcower obwrwise syree in writing, any application of proceeds 1o principal shall not extund or
prstpone the due date of the monthly piyments reforied 1o in paragraphs | and 2 or chunge the amount of the payments. [f
wder paragraph 21 the Property is acyuizad ny Lender, Buirower’s right to any insumnce policies and proceeds resuiling from
J image to the Propenty prior 1o the acquisition snetl pass to Lender to the extent of the sums secured by this Securily Instrument
iamediately prior (o the aequisition.

6. Occupuncy, Preservotion, Maintenance ao: Protection of the Property; Boreower’s Loun Application; Leascholds,
F orrower shatl oceupy, ustsblish, and wse the Propeny-as Borrower's principal residence within sixty dovs after the execution of
tiis Security Instrument und shail continus @ oceupy the Pronorty as Borrower’s principal residence for at Jeast one year after
Lic dute of occupiney, unless Lender otherwise agress in writing, which consent shali not be unreasonably withheld, or unless
xteraating vircumstanees exist which dre beyond Borrower's eontrol, Borrowor shall not destroy, damage or impair the
Hroperty, slluw the Praperdy to detoriorate, or commit wasts on che Property. Borrower shall be in default tf any forfeiture
i ction or procevding, whether civil or criminal, is begun that in Lerder's good taith judgment conld result in forfeituze of the
Oroperty or otherwise tatormlly imphir the lien created hy this Security dnsirumont or Lender’s secu ity interest, Borrower may
sure sueh o dofanlt und roinitito, as pravided in parsgraph 18, by cuusing «te etion or proceeding 10 be dismissed with & ruling
hat, in Lender’ goosd fuity determination, precludes forfeiture of the Borrdwor's interest in the Property or other malerial
wnpisemont of the lien creited by this Security Instrament or Lender’s security <p’onvst. Borrower shall also be in dofault if
Borrower, durinyg the Joan ¢ pplicetion process, yuve taterially false or inaccurate infarnwtion or statements 10 Lender (or failed
to provids Lendor with any material information) in consiection with the loan svidenced Ty e Note, including, but net himited
to, tepresentativns congerning Borrower's occtipuncy of the Property us u principal residencs. 1Y this Security Insteument is on o
lenschold, Borrawer shall comply with all the provisions of the lease, If Borrower acquires iee tilfe fo the Property, the
veasehold and the fee 2itle snail not merge unless Lendor sgrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails 1o porform the covenunts dne agrcoments contained i in
this Seeurity Instument, or thers is & legal proceeding that may significantly affect Lender's rights in tae Froperty (such u.sq
proceeding in bankruptey, probate, fo- condemnation or forfeituro or to enforce laws or regulations), then Leader muy do and’ i‘
pay for whalevar is necossary to protxt the value of the Property and Lender's rights in the Property, Lunder’s uctions may-
include puying eny sums secured by u lien which has priority over this Security Instrument, appearing in counl, paying,

reasnable uttorneys’ fees und entoring on the Proporty to make repaits. Although Lender muy take netion under this paragraphe. £}
7, Lender does pot have to do so, o b

Any amonnts dishvrsed by Lendor under this patagroph 7 shall become additionsl debt of Burtower securcd by thv\l O
Security lastruipent. Unb:iss Borrower and Lender agree 1o other terms of payment, these smounty shall bear interest trom the
date of dishuricinent ac the Noto rate and shall bo payable, with intorest, upon nolive from Lender to Borrower requesting
paymanl,

8, Mortguge Insarance, If Londer required morigage insurance as & condition of making the loan secured by this Security
lnstnument, Boirower stall puay the promiums required so maintain the mortguge insurance in effect, i, for any 1eason, the
mortgage insucince coverage required by Londer lupses or ceasss to be in offect, Borrower shull pay the promitns cequired 1o
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QLcndur s uddiess stutd herein or any other address Lendor designates by notice to Borrower, Any notice providet for in this
Sectteity Instrument shadl be dvemed to have heen given to Borrower or Lender when given as provided in this paragmph.

1S, Governing Luaw; Severability, This Security lnstrumont shail v governed by feders! law and the {aw cof the
jurisdiction in which the Propurty is locatzd, la the event that any provision or clanse of this Security Instrument or the Nole
{} contlivts with appliceble law, -uch contlict shall not aftect other provisions of this Security Instrument or the Nole which can be
#§ piven oftect withowt the conflisting provision. To this end the provisions of this Secueity Instrument and the Note are dec lared
ar\ to he ssverabie,

16, Borrower’s Cepy, Borrower shall be given one conformed copy of the Note und of this Securily Instrument.

§7, Transter of the Property or u Beneficial Interest in Borrower, I ail or any punt of the Property or any interest in it
is sold or transterped {or it & banefivial interest in Borrower is sold or trunsferred and Borrower is not « natural person) without
Lender's prior wrtten cons:nt, Lender may, st its option, rajuire immediste paymont in full of all sums secured by this
Security Insteument. However. this option shall nat be exercised by Lender if exervise is prohibited by federal law us of the date
af this Security 1=+t ument,

If Lender oxoroises this aption, Lender shail give Borrower notice of acceleration. The notice shall provide s period of ot
fess than 30 deys o the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sevurity Instrament. 2t Berrower fails 1o p2y these sums prior to the expiration of this period, Lender may invoks any remedies
permitted by this m.uul: Jrstrument withowut further notice or demand on Borrower,

18, Boreower's Fyho 4o Reinstate, !f Borrower meets certain conditions, Borrowor shail have the right 1) have
enforcement of Lhis Securily Justaiment discontinued at any time prior 10 the earlicr oft (a) 5 days (or such other period as
applicable law muy specif; for reirnstatement) hofore sale of the Praperty pursuant to any power of salv contained in this
Sectrity Instrumes 1; or (h) entry 4 @ judemont enforcing this Security Instrument. Those conditions sre that Borrower: {a) pays
Lender all sums which thea would be (fur vader this Security Jnstrument and the Note as it no accelerstion had occurved; (b)
cures any Jefindt of any ether covenants ot avcsements; (c) pays wif expenses incurred in enforcing this Security Instrument,
including, bur not limited to, reasonable attoineys’ fees; and (d) tukes such action as Lender inay reasonably require o ussure
that the lien of this Seeuricy Instrument, Lender's vights in the Properly and Borrower's ohligation to pay the sums secured by
this Security lnstrumen) shall continue unchange, Ugon reinstatement by Barrower, this Security Instrument and the
ohligatiors secured hereny shatl remain fully sifective i i no acceloration had occurred. However, this right to rninsmc shndl

not apply in the case of neelertion under paragraph 17,

19, Sale of Note; "hange of Laun Servicer. The Note-or o partial interest in the Note (tuguther with this Security
Instrument) may be sold o or more times without prior notice to Sorrower. A sale may sesult in & chengo in the enlity (known
us the "Lonn Servcer™) that collects monthly payments due under viie tvote and this Security Instrument. There also may he one
or more vhangus of the Loun Servicer unrelated 1o a sale of the Note. 1{'thers is a change of the Loan Servicer, Borrower will be
given wtten notice of ths change in accordance with paragreph 14 sbove <nid applicable faw, The aotice will stute the name und
address of the naw Loan Servicer ami the address to which payments should oe tade. The notice will afso contain ary other
intarmatien regiired by vpplicable faw,

20, Huardous Substunces, Borrower shall not cause or permit the presence, va, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow unyzes else to do, snything affecting the
Praporty 1hat is in violain of any Eavironmentul Law, The preceding two sontences saall ot apply to the presence, use, or
storage on the Property #f small quantities of Huzardous Substances that are generafly recognize to be appropriute 0 normal
residontial nyes and 1o ma ntenance of the Property,

Borrower shall proniptly give Lender wrilten notice of any investigation, claim, demand, lawsw or othes action by any
goveramwntal ¢ regulatory sgoncy or private party involviag the Property and uny Huzardous Substunce o7, Environmental Law ..
of which Borrewer has n:tunl knowledgo. 1f Borrower learns, or is notified by any governmental or regabacry authority, that
any romov il or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shalt promptiy fuke
all necensary remedinl uctions in accordunce with Envirenmental Law.

Ax wsed i this puagraph 20, "Hazardous Substances” ure those substances defined as toxic or huzardous subsiunces hy
Environmental Law und the following substances: gasoline, kerosens, other flammahle or toxic petroleum products, toxic f‘a
pesticides uad herbicides, volatile solvents, materials contiining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, *Environmentx! Law" mesns fedoral laws and laws of the jurisdiction where the Property is located thut E
selute to bealth, safety o environmenial protection,

"

tﬂﬁﬁa

NON-UNIFORM COVENANTS. Borrower and Lendor furthor covenant and agres us follows:
. 21. Acceleration; Remedies. Lender shait give aotice to Borrower prior to acceleration following Borrower’s breuch
) of iy covenant ur nJreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 unless

s 1093
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ADJUSTABLE RATE RIDER

{! Yeur Treasury Index--Rate Caps--Fived Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ~ 30TH  day of APRIL, 1996
and &s incorporated into amd shall be deomed to amend and supplement the Mortgage, Deed of Trust or Security Deed (lhc
"Security Instrument”) of e same dwie given by the unduisigned (the "Barrawer™) o secure Borrower's Adjustable Rate
Nofe (the “Note”) o PRIEM MORTGAGE COMPANY

(the "Lender™) of the sane date and covoring the properly described in the Securty Instrument and located at;
1027 WEST LILL $TREET, CHICAGO, ILLULINOIS 60614

{1rop ity Adidreas)

THE NSTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTAPLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE %RROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT TR ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENAMNTS. la addition to the covenants and ngreowents made in the Sccurity Instrument,
Burrower and Lenduor further covenant aod agree as tollows;

A.  ADJUSTABLE RATE AND MONT LY PAYMENT CHANGES
The Nute provides for an initinl interest e of 6.6250 %. The Nole pravides for changes in the interest

rate amd the eathly pay uents, as follows:

4.  ADJUSTABLE IZTEREST RATE AND MONTH)L.Y PAYMENT CHANGES

(A)  Chunge Dat:s

The adjustable interest rate T will pay may change on the fist duy of JUNE, 1999 , amth o that
diny every {2tt month thureafier, Each dato on which my adjusteoledinterest rate could change is calivd @ "Change Date.”

(8)  The Index

Beginnitg with the tiest Change Date, my adjusteble interest jaie witl-ho basedt on sn Index. The “lndex” iy the
weekly avormgto yild on United Stutes Treasury securitica adjusted 1o a constant maturity of one year, as made availablo by
the Fedural Reserve Board, The most recent Indux figure availabls as of the dulo 43, duys before ench Changs Date is called
the “Curient ‘ndex.”

IF the Index is no longer available, the Note Hoider will choose 8 new indexcihat is based upon comparuble
inkremation. The Note Holdet will give me notics of this choice.

(CY Culeutation of Changes
Hefars each Change Date, the Note Holder will caleulale my now interest rate by adding THRGE
percentage point(s) { 3.0000 %) to the Current Indéx. ' The Note Holder |

will then round the reslt of this addition 1o the nearest one-sighth of one percentuge point (0. 125%), Suvjeet to the limits | 1
stated ir. Section 4(D) bolow, this rounded amount will be my new intarest rute until the next Change Date. >
"I

The Note Holder will then dotermine the amount of the monthly payment that would be sufticient to n:pay the wnpaid .~
principul that | am expected to owe at the Change Date in full on the Maturity Date st my new interest rate in substantinlly ** .

equal piyments. The resuly of this caleulation will be the tew amount of my monthly payment. (;;.-

(1) Limits on Interest Rote Chunges
The interest rats | am required 1o pay at the Rest Change Dute will not be groater than 8.6250 % vrless than
4.6250 %. Thereafier, my adjustable interest mie will never be increased or decreased on any single Change Date
by moe than two percentage pomts (2.000%) from the rate of interest | have been paying for the preceding 12 months, My
itterest rate will novar be greater than 12,2500 %, which is called the "Maximum Rate".

SUF CONVERTIREE AU STABRE B RATH RIDER - SINGLE FAMILY - 1 YR TREASURY INDUX (WEKLY .CMD

Borroweris) lnitialn(: ' Puge uf 2 v 010008 DPS 5464

4




SO¥S Sd Al ¢ Jo T aley

"o Sumgepy Y jum juswded Appuota

Lw jo junowre mau @ Aed i ] ‘B UdIsaAb0)) Aut Jaye jusuded Appuom sy 4w qs Butumfsg ywewdnd Appuow

AW JO JUNOWE MaU 2Y) Ay [[IM UONBINIIRY SIR §O Jnsa) 2] sjuatiked [enbe Ajjenumsqus Ui apes 15a2atut paxy meu A e

ajeq] AJUBly AG) UO {0y UL IBQT BOIRIPAND)) AYS U0 amo 0) pajxadya ws | [ediauud predun ey Ledaa 0y juatay)ns aq pinom
18t yuawe{rd APIuow 9y 30 JUNOWR Y)Y AUTILIAAP {[IM JaploH AoN Y} ‘eond(y ToSIRALC)) PYI ARIIAYG 0] 35003 | {1
R(] 24N\ puR Junowmy Juaming maN ()

“aA0YB {(])p UOROAS U} PAINIS 318y Wmwixely aq) v saeand
aq 10U M (§)§ UOHO3E SIY) Japun pajen)[Ed oy mau L ruoliewuiojus sjqwedion Surn £q A)Rs JyaraUl Al RUILIANRD
M IAPIOH 0N Y1 ‘A[qB{IEAR 10U AR sluRRIeD jqeotjdde ) Eneoaq peuTIAAp aq J0uURD platk jau patinbvas S0 1

a2ydry puE (10°100'0§p$ W) SRoUB{EY predua doj -2 7TAN
00°000'0st$ 02 (4" 161" €0TS Wouy sasum ey predun Joj bsig'0
0051 *£07Z8 01 dn Jo saoumyeq pivdun o} %SLL'0 PPV

appayss Simolics g ot

wsnsind ARQ U0ISIPALOY P UD <m0} payoadya we ) aousieq [ediound predun ay Jo yunomm ayy to 3etpuadep (% 571°0)

juiod afmuesiad auo 4o yydie-auo 12260 ag) o) papunns (% cz1 () swod afmuansad yyfre-sto pue auo 0l (%5.£°0)

wod afeussiad suo jo sigfie-sauy woy Fnfuer ofnuanad 8 snid ‘siusmmnnes Aaatpep Asojspuwn {ap-gg qeordds

A4 paueacd sefwBuow aje) paxiy Jmak-0¢ .oy 0PI MON TP A payicads amQ uolsieAun), 241 ajojeq sARp g| ep
ay) Jo s pi4 1au paanbal s woneessy olsfiop (euonoN Jriepad ey of [mba aq |[lan alR) 185G PR M AN
ey Pty Jo uopEmIED  (g)

‘Syadoad a jo anfra pams w (estridde man M jo
%08 01 [unka JUnoWe UB 0} NBQG UOISIPALO] JY) U0 aMe o) pay>adxa aq {1 | junoure ag) 20npas 0) YFnous 51 Yoigm junowe
ur £nd | ssajun uondp ULISIPAUOD Yy ASIS1AXS JOUUED | palinbul ag Kew uwoj sy Suumoen Kuadosd ayy yo jesmidde mau
¥ UAY} ‘UBD] A1) )M BORISULOD UY 200§ U J0U ST IAPJUH Mou 3y o) ajgedaoor Suedwo: v wos soukmsu) aZeSuow awaud
puw uwo| A8 Yitm UONXAUUOY U patteio yodad pasieadde agy jo anfsa_jaims ay) Jo %08 URQ 1R S1 a0} A o junows
(pdiound sty ‘uonEWRLo YR} 18 ) ADUMSILNALD TUIMO[[0} AU JApUN US| 2y Jo avneg jedouud ey jo uoisod v Ardaud
pure a3) jestaddn uw Aed o) sy Sew | (A) pUE ‘HOISIDAUOY AU 13038 0) sesinbar Japjoy MON AY) siuemnoop Aue Japjoy
ajoN 2 amtd puw aBis oW { (A1) 100°00SS SO 29} UOISIBAUCD B JAPDH SJON AUl and I8N | ‘3B UOISIAALGD A o) Jold
(111) Yuownigsyy {UNAG QYY) 30 2joN SY) JALUN JNRIAP W aG 10U ISNW | ‘Ale( VOINIRAUOD 3l U0 (IT) [0S OF 0; Jem [ 1Py
AMOU IDUBAPR SARD ] JAP[OH 910N #Y) oA1E o { (1) :SUCHIPUOD BUIMO]|0] PYF A)js?,T5 O5[8 ISOW | “UGIRISATOD JO MlN A
1e uvo) o Russyoind s3) o) uolpued € st uolelodio) afeRuow UBeT KUOH IRIAPe4 ATy 12 UONEI0SEY ATTUO [RUOHIN
[wapag s Jayia £ paninbas og Awu yolym uonIpucs Auw AJENEs 1510 1SMU [ ‘Gond() UOLIAATOY Y ARIDIAXA 0) WUBAM | §]
“JOPIOY ACN A Ay PAUNLIAKAP S8 *MOJRY SUOHIPUOD ALY JO [{B PAISIES SARY | 118 HIUOW A4) 10 ABD ISI) a1 5q |jim 2w
BOIRIAAULD), AYL Jumzfad iy AW jo A1Ep anp Ayl woxy Jeak auo JaY 3w Aue e aowd axm A)UC UuS UotsiaAuea ayy,

‘mo[aq ()5 LOMIAG JAPUN PAIRNDIED £ R DAXY AY) 0) K0, 2RI (SRIAUT s
‘? s apgmsnipe ue woy Mo sy £q 4ed oy pannbal uie ) AR 20008 ) B3AU2 01 Bondo AW 1, UORA) WASIAAMGY, A

‘08 0p 0f Al Musad 10U Jjia ()§ YONDAG ST Jo )NBIAP T WIR | SSAIUR ASIDIAX TBD | 1y Uolid) UOISIAALG] B AARY |
AYNg PAXI} 0) JAAUDY) 0 UORGD (V)

NOLIJO NOISYHIANOD FLVY LSTYIINI d3XLS

k]

IEMO[|0] ¥ AR sasmU pav))
B 0] S| A12J 1SAINUL it MBI AU jqmsnipe Ur W0Y LRAUOD 0) Jamosiog ay) 1o uondo W sspacad AloN AL
NOLLIO JLVd LSTYAINI QIXid 'd

2on0u oy FwipsmBag aaeg vt | uoysanky Lum Jamsue [[Ia oym vosied B J0 J10QUING AUOYDAL) PUE 3f)) O US[R DUR AN
uaalR 2y 03 mmyp Ly pesinbaz vonBILIOJW apnjau (1M Adnou sy | ARueYs KU Jo AEp AANRYRe MY aropeyg JuRu{md Appuow
A 3O SUNDWE 31) pur Ml s ajgmsnipe Aur ul safueyo LUv JO 22100 B ML D) PTRUE JC JPAIJAD [|IM JOPIOH RioN AL

safuwy) jo onoN (i)

"urale saBueyo yawded Apjpwow Aw jo ;unowe ayy un Aeg aSury) ays 1R 21ep Jusnked Suows sy Al vo Suwurday
ywiowled Appuow mau £u jo umowre ayi Ked (L | ateq) 23URYD YOR 10 2A1IR4JE ALWOSAY JIIM AJR ISAUIUT MU A
soduwy) Jo aRQ 3ANNYY  (F)




{'.1 . : S

L UMDEFICIAL COPY f
? C. TRANSFI' R OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROCWER
{3 . Until Borrowur oxersises the Coaversion Option under the conditions stated in Section B of this Adjustable Rie

Ridcr, Unttorm Covenant 17 of the Security Insirunient is amended to read us follows:

: Transter of the Property or a Bencficial Interest in Borrower, 1 all or any part of the Property or aoy interest in it

;% is sold or transterced {or i o beneficial uiterest in Rorrower iy sold or transferred snd Borrower is not a nwtural person)

3 without Lender's prior writtea consens, Lender may, a1 is oplion, require immediate payment in fulf of all suns secured by

5 this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Fedoral law as of
the dxte of this Security Instrument.  Lendor also shall not exerciso this option it () Borrower causer to be submitted to
Lender infurmation requirec. by Lender to evaluats the intended transferes as if a new loan were being made 1o the
taansteree; and (b) Lender reasonably devermines that Lender's security will not be impaired by the loan assumption und that
the risk of n breack of apy covenant or agresment in this Securily Instrument is nceeplahle to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as @ condition to Lender’s consent to
the loan wsumption. Lender also may reguire the transferes to sign an assumption agreement that is acceplablo to Lender
und that obligates fas transferee to keop atl the promises and agreemonts made in the Note and in this Security Insteument.
Borrower will contines to ne ahlipated) under the Note and this Security Instrnunent unless Lender releases Borrower in
wriing.

EF Lender wxercises the coiion to require immediate paymend in full, Leader shall give Borrower natice of acceleration.
The notice shall provide 8 puted ot not less than 30 days from the diate the notice is delivered or mailed within which
Bocrower must pay all sums secured ov this Security Instrument. 1 Borrower fails 1o pay these sums prior to the expiration
of this poriekl, Lender may invoke any remedies permitted by this Secunty lostrument without further notice or demand on
Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amvadment 1o Uniforn: Covenant 17 of the Scevity Instrument contained in Section C | above shall then ceuse to be in
effect, and the provisions of Uniform Covenant 17 ol ths Security instrument shall instead be in offect, as follows:

Trunsfer of the Property or u Beneficial Interest in Sorrawer. 1f all or any pan of the Property or any interest in i
ts sold or tinnsferred (or it  benoficial interest in Borrower i< sold or transfurred and Boyrower is not # natural person)
without Lender's prior wrilten consett, Leader may, at its option, seouire immediate payment in tull of al) sums secured by
this Security Instrument. However, this uption shall not be exorcised by Lander if exsreise is prohibited by federal law as of
the dute of this Security listrument,

iF Lender exercises this option, Leader shall give Borrower notice of ucew’arstion. The notice shall provide u periad of
not less then 30 days from the date the notive is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrowur fails (o puy these sums prior to the expirtion w! this period, Lender may invoke any
remechies pormitted by this Security Instrument without further notice or demnand an Borrowar,

BY SIGNING BELOW, Borower uccepts and agrees 10 the terms and covenants containelin this Adjustable Rate

Rider.
g
o L1 v :
A 1L Loy (Seal) / )7 a'uﬁf)ﬂ {Seal)
WILLIAM PICCIONE, JR. / - Borower TH M. PICCIONE - Borrawer é
_ (]
L - (Seal) (Seal) m
’ f - Borrower - Botrower
|
o
‘{ Puge 3} avtess LIPS 5466
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