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Loan #5191424

Equity Credit Line Mortgage q\ 1905 w4

THISBQUITY CREDITLIEMORTGAGE s made this  26th dayol gﬁgganberp A064/
betwccnthoMoﬂn(of. AMERTC/N NATIONAL BANK AND TRUST COMIPANY OF CHI  TRUST
NUMBER 103260-07 DATED M.GUST 11, 1987 ‘

{horeln, “Mortgagor®),
and the Mortgages, The Nor:hern Trust Compeay, an [llinois banking corporation, with its main banking officeat 50South
La Salie Street, Chicago, I1fi1018 60675 {horel.1, "Mortgages®), .

WHIERBAS, Mortgagor has enterad Into The No thien Trust Company Equity Crodit Line Agreement (the " Agraement”)

dated geptember 26, 1995 » PUBVIRY to which Mortgagor may from time to time borrow from

Mortgages amountsnot to exceed the sggregats outatar ing principsl balanceof $75,000,00 -

(the "Maglmum Credit Amount®), plusInterest thereon, Wlilch Intoreat Is payablo at the rate and at the times provided lo,

in the Agreement. All smounts borrowed under the Ageesment plus Interest thereon sre due and payable on

dﬁe 15, 2000 + or such later date as Mortgagza shnlf agree, butin no event more than 20 ysars after the
tanr thﬂ ﬁortzagu: : ,

NOW, THERBFORI, 1o secure to Mortgages the repaymen: st the Maximum_Cradit Amount, with interest
thercan, pursuant 1o the Azresment, the peyment of all tuma, with ints:cat thereon, advanced in sccordance herewith to
protect thescourity of thisiortgage, and the performanco of the covenants and sgieamentaof Mortgagor herein contained,
Mortgagor doss hereby mortgage, geent, warrant, and convey to Mortgages ira Proporty located in the County of

Cook Stataot lilinols, which has the streetaddresral
940 Mawr aye. $308, Chicago, IL 60659
{herein %ro%“drm" .Iegallydmrihedls:go

-

SEE ATTACHED LEGAL DESCRIPTION

YOYIEY GG

Permanent Index Number  13-02-300-002-8002

TOGETHER with il the improvemeonts now or horesfter erscted on the proporty, and all easements, rights,
sppuricnances, rents, royaities, mineral, oil and gas rights and prolits, water, water rights, and water stock, and all
tixturcs now or herealter attached to the property covered by this Mortgage; and sil of the forogoing, together with said
praperty (or the leassholif catate it this Mortgage is on a leaseiiold) are herein referred to as the “Property”,

Mortgsgor cavensats that Mortgagor is lawlully seized of the eatate heroby conveyed and haa the right to mortgage,

._krant, sad convey the Property, and that Mortgegor will warrant and dofend generaily the title to the Proparty against ll
" glaims and demanda, subject to sny mortgages, doolarations, easements, or restriotions liated in » schedule of exceptions

to coverage in any titls insurance policy Insuring Mortgagoe's interest {n the Property,
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. COVENANTS, MoﬂgnuLchov
). Payment of Principal and Interest, Mortgagor

Mahall prompily pay whea due the princ'pal of snd interest

oA the indebtedness Inourred pursusnt to the Agresment,
together with any feos and charges provided in the
Agrecment.

Application of Payments. Unless applicable law
vides otharwise, all paymants recelved by Mortgegee

Munder the Agresment and paragraph 1 hereof shall bs

applicd by Mortgagee firat in ayment of amnunts payable
10 Mortgagee by Mortgagor 1 nder this Mortgage, then to
interest, leon and charges payable to pursuant to the
Agrecment, thea to the pritcipal amounts outatanding
under this Ageeement.
it Mongagor bas paid any precomputed finance
charge, upon Mowtsigor's payment of the entire
outstanding principsl Calance and termination of the
Bquity Credit Lin, Mor (g gor shall be entitled to s refund
of the unearned portion of suh prepaid tinance charge in
tn amount not less than 1o smount that would bo
calcutated by the ectuarlul .neihod, provided that
Mortgagor shall not be eatitied tc sy relund of Jass than
of this parzgraph the term
“aotuarisl method® shall mean the mettos of allocating
paymentamade on a dobt between the outataning balsnce
of the obligstion and the fmomputad fiance charge
purauant to which a payment Is applied first 10 tha a2 crued
precomputed finance charge and any romsinder is
subtracted {rom, or say deticloncy s added to <im
outstanding balance of the obligstion,
3, Charges; Liens, Mortgagor shall pay or causs to be
fdd all taxes, asscesments, and other charges, fines, and
mpositions attributsble to the Property that may attaina
peiority over thisMortgage, le12ehold paymenta or ground
rents, il any, and al! psymunia due under any mortgage
disclosed by the title lrsurance policy insuring
Mortgagee's interest in the Property (ythe *Firat
Mortgage"), if any. Upon Nioitgagee's request, Mortgagor
shall promptly fursish to Mertgagee reeolfta evidencing
m'menu of amovats dus under this paragraph.
rigagor shall promptly discharge any lien that has
mity over this Mortgage, excopt the linn of the First
gage; provided, that Nlortgagor shall not be required
1o discharge any such lien ma 1ang sa Mortgagor shall agres

- inwritingto tho payment of t}1a obligation secured by such

lien in » manner scuoptable ¢ Mortgasieo, ar shall in good

* haith contest such lien by, oe defend enlorcement of such

lien in, legal procesdings that operats to provent the

- snlorcementof the lien or lesleiture of the Property or any

part thoreo!.

4. Hazard Insurance, Mortgagor shall keep the
improvoments now esiating or hereafter orected on the

- Property insused ngainat lous by fire, hazards included

within the term “extendicl coverage”, and such other
hazards as Mortgaee may tequire and In such amounts
and for such pariocs aa Martgages may require; provided,
that Mortgagee stull not raquire that the amount of auoh

1
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ntsand agroes as lollows:

coverage asceed that amount of coverage required to pay
the total smount scoured by this Mortgege, taking prior
liens and co-lnsurance into account,

The Insurance carrier providing the insurance shal| te
chosen by Mortgagor and approved by Mortgagee ?vhtch
spproval shall not be unreasonably withheld), All
premlums on insurance policies shall be paid in & timety
manner. All insuranice policies and renowals therso! shall
bo in form acceptabie to Mortgagoes and ehall includs &
standard mortgage claves in levor of and in form
accoptable to Mortgages. Mortgagor shall promptiy
turnigh to Mortgages all renowal noticas and all receipts
for paid premiuma. In the event ol loas, Mortgagor shill
give promptnotice to theinsursnoe carrier and Mortgagte,
Mortgagee may make proo!l of loss if not made prompily
by Mortgagor. '

Unleas Mortgageo and Mortgagor atherwlae agree in
writing, Insurance procoeds shall be spplied to restoration
or repair of the Praoperty damaged, provided such
reatorstion or repair is economically feasiblo and the
security of this Mortfm is not thereby impaired. I! such
restoration or repair (8 not economically feasible or il the
security of thisMortgage would be impaired, the insurscce

roceeds shail be applied to the sums secured by thia

ortgage, with the excess, If any, paid to Mortgagar, It the
Property ls abandoned by Mortgagor or if Mortgagor fails
to respond 1o Mortgsgee within 30 days from the date
notice is malled by Mortgages to Mortgsgor, thst the
iasurance carrier olfers to settle s olsim for instrance
w=epelits Mortgages is suthorized to collect and apply the
ugursnce proceods st Mortpagee's option elther to
resiorzion or repair of tho Property or 1o the sums
secured by ihisMortgage,

Un!=ws Mortgagee and Morigagor otherwiss agree. in
writing, any su:h applicstion ol proceeds to principal shisll
not extend or postone the dus dats of the payments Jus
under the Agreem:eis nt change the amount of such
peyments. 1! under parzaz2ph 19 hereol, the Property is
acquired by Mortgages, all iight, title, and Interest of
Mortgagor in and to any insurap~s policies and in snd to
the proceeds thereo! resulting from damage to the
Property prior to the sale or scouis'ion shall pas: 1o
Mortgagoe to the extent of the sunms secured by this
Mortgageimmediately prior tosuch salu or saquisition.

3. Preservation and Maintenance oI Prope-ty;
Leascholds;  Condominiums; Planned  Uait
Developmoats, Mortgagor shall keep the Propert: in
good repalr and shall not commit wasts or peimit
impalrment or deterioration of the Property and thall
comply with the provisions of any lease If this Mortgs :e is
on a leasehoid, I thie Mortgage is on & unit in 2
condominium or a planned unit development, Mortg igor
shall perform all of Mortgagor's obligations under the
declaration or covenants cresting or governing the
condominium or planned unit development, the byiaws

|nm.m__@2__
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regulations of the cbndomihlu“ or planned unit

velopment, and constituent doouments, If a
minlum or planned unit development rider is
ted by Mortgagor and recorded tagether with this
gago, the covensnts snd agroements ol such rider
il be incorporsted into snd shall amend and
pplement the covenaats ind sgreoments of this
gogesaif the ridur werea part hereol,

Protection of Mortgagee's Security, 1t Mortgagor

In this Mortgage, or il any action or procesding i
commenced that maerlally slfects Martgagee's Intarest n
the Property, lncludlng, but not fimitad to, say procesding
by or on bebalf of ¢ prior mortgages, eminent domain,
venoy, cade cnforoemeat, or arrangoments or
procecdings invalving a bankrupt or decedent, Mortgegee,
~t Mortgages's opti-a, upon notice ta Mortgagor, ma
make such sppearancem. Hisburss such suma and take sue
~aotlon as is ¢ ‘0 piotect Mortgagee's interest,
 Including, but not limites 17, disbursement of reasorable
attorneys’ lees and entry uza)whe Property to make
r's

Any amounts disbursec by IMrrtgages pursuant to
- this parigraph 6, with interost ilireon. ahall become

sdditional Indebtecinees of Mortgagor sruiad by this
Mortgage, Un!euMoﬂrwmd origages agre= toother
terma of payment, such amouats shalt yabla upon

Mortgsges's lemand and ahal) bear intereat froxi: 2ac date
of disburssment at the rats peyable from time to virsvn
cut:tandlnﬁ‘ puincipal under the Agresment. Nowkirs
contained in this pt:ﬁuph 6 ahall roquire Mortgages to
inour any expanso or take any action hereunder,

7. Inspection. Mortgage: may make or causs to be
made rcasonablo entries upon and inspections of the
Property, provided that Mcrigagee shall give Mortgagor
notice prior to any such inspection lpecl!{ing reasonable
cawse therelor relsted 1o Mortgagee's (nterest In the
Property,

8. Coademnation. The proceeds of any award or claim
for damages, direct or oowm‘uentlal. in connection with
any condemnation or other taking of the Property, or part
thereol, or for conveysnoe in lieu of condemnatian, are
hereby aasigned and shall be paid to Mortgages, In the
sveatof a total tuking of the Property, the proceeds shatl be
applied to the suma secur:d by this Mortgage, with the
excess, if any, paid to Mortgagor, In the event of partiat

uklﬁ =! tha Property, that. fraction of the pracesds of the
w

‘ with 2 numerator equal to the total of Loans and
- other samounta secured iminediately beloro the taking, and
©. @ denominator equal to the valus of the Property
- immediately bolore the teking, shall be applied to the
- auma sccured by this Mortgage, and the excesa paid 1o
Mortgagor, ’

It the Property is absr. doned by Mortgagor, or if, ater
notice by Mortg:sgee to Mertgagor that ths condemnor has
olfered to make an award or sattle 2 claim for damages,
Mortgsgor fail "o reapond to Mortgages within 30 days

.. sfter the date such noice is mailed, Mortgages ia
suthorized to colleot and apply the procoeds, at
Mortgages's option, elther to resteration or repair of the

ﬁ- 1217018 o
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to porform the covensits and agreements containsd ,
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property or to tha sumseecured by this Mortgage, -
Unless Mortgages and Mortgagor otherwise agres i
writing, any such app!'cstion of prooesds to principal shal!
not extend or poatpone the due date of the amount due
under the Agroomont or change the amount of auch
paymenis. :
9. Mortgagor Not Released. No extension of the tim:
lor payment or modilication of any other tarm of the
Agrosment or this Mortga‘g: ﬁmad by Mortgages to any
succeasor in interest of ortgogor shall operats to
releass, in any manntr, the ladifity of the origina!
Mortgegor and Mortgagor's successors in Interest,
Mortgageoshall not be required to commence proceedings
sgainst such ot _roluse to extend time for
payment or otherwise modify by reason of any demand
made by the origina! Mortgsgor and Mortgagor's
sweoeasora in {ntereat, .
§0. Forebesrance by Mortgagee Not a Waiver, Any
lorcboarance by Mortgages In exerclsing any right or
remedy undor the Agresment, hereunder, or otherwise
alforded by applicsble lsw, shall not be s waiver of or
peoctude the exercise of any such right or romedy, The
procurement nl insurance or the payment of taxes or other
Jlens or chargea by Mo:g:ru shall not be a waiver of
Mortgagea's sight to oratc the maturity of the
indebtedneas secured by this Mortgage.
11, Successors and Assigns Bound; Joint and
Several Liability; Csptions, The covenants and
sgrooments herein contained shall bind, and the rights
hereunder shall inure to, the respective successors and
wsigna of Mortgages snd Mortgagor, subject to the
peavisions of ﬁnguph 16 hereol, All covenantd and
tgrromonts of Mortgsgor shall be joint and several, The
¢api10%s and headings of tho parsgraphs of this Mortpage
are for cosvanlence only and are not to be used tointerpret
or define ‘ae provisions hereal, :
12, Legisistior- Alfecting Mortgagee's Rights, If
ensctment or o1 nirsdnn of applicable laws has the effect of
rendering any provicion of the Agreement or this
Mortgage unenloroespla woordlnr to its terms,
Mortgageo, at lts option, 'A’:Ay sequire immediato payment
in full of all sums socured Ly this Mortgage and may
invokoany romedies parmitved by narsgraph 18,
13, Notice, Excopt for any notica required under
sppllcable law 10 be glven in ancther insaner, (a) any
notice to Mortgsgor provided forin thir Martgage shall be
iven by malling such notice by certiliod st sddressed to
ortgagor st the Property Address or st such other
addreas ss Mortgagor may designate by notice to
Mortgages a1 provided hersin, and (b) any notice to
Mortgages shall be given by certilied mail, return recsipt
requested, to Mortgages's addreas stated horsin or to such
other addresy ss Mortgagee may designate by notics to
Morigagor as provided hereln, Any notice provided for in
this Mortgage shall be desmed to have been given lo
Mortgagor or Mortgegee when given in the manner
designatad hersin,
14, Governing Law; Severability, This Mortgage shail
be governed by the faws of lilinois. In the event that sny
provislon or clause of this Morigage or the Agrosment

mmm@;
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icts with applicsbis laws, such co®o: ahall notallect
provisiona of this Mor:ﬁasa or the Agreement which
be given effoct without the contlioting pravision, and
this end the provisions ol this Mortgage and the
meat are declared to be severable; pravided that
2500 may exerclos fta terrnination option provided
agraph 12in thoovent of cvanges in law after the date
o Mortgage,
Mortgegar's Copy. Morigagor shal be furnished a
ormed copy of the A :
the time ol execution or aftar recordation hereof,
16. Traasfer ol the Prohm'ty; Assumption, Ta the
extant pormitted by Law, it all or any part of the Property or
an interest thereln, Inoluding without limhation any part
any benalicial intarost in say trust holding title to the
¥, in sold ar transfersed by Mortgagor without
gagee’s prior wridia consent, Mortgsges may, at
Mortgageo's option, deciere al! the sums sacured by this
Morigaze to bo immedicie); duoand payable,
17, Revolving Credit Loar. Thia Mormtﬂe ia glven to
segure a revolving uredit foan v:o'as and untll such loan is
converted (o sn jnstalimont loap (a3 provided in the
Agresment), and shall secure not oty pressatly existing
lndebledness under the Agroomes. but also [uture
sdvances, whether such advarces are obligstor; or ta be
hadeat the option of Mortgeg s, r otherwiss, as sra made
thin 20 yeass from the date hiereo!, to the same extint as
I suoh future advances were: made on the dawc 7i the
execution of thia Mortgage, althoth thers may S5 o
advance made at the time of execution of this Mortgezs
and although thers may be no Indebtadneas seoured herery
outstanding at ths time any sdvanco is made. The fien of
this Mar_tchIe ahall bo valid a3 to alf [ndsbtednees socured
heroby, including. future advances, from the time of its
filing tor recard in the recordur’s or registrar's olticaof the
gounty in which tw“yla located, The total amount
ol indebiednese ¢ haredy may {ncreass or docresse
{rom time to time, but the tatal unpaid principal balance
ol indebtedness teoured hareby (including disbursements
that Mortgagoe may make under this Mortgsge, the
Agresment, ur 80y other dooument with respeot thereto)
atany one timye outstanding shall not excead the Maximum
Credit Amousnt, pits Interest thereon, and any
disbursements made for payment of taxes, special
assessments, or (naurance oa the Proporty and intoreat on
such disbursernents (all such indebtedneas belng
hereinafter relerrod to a8 the maximum smount eecured
hereby), Thiy Murtg.:guhall be valld and have priority to
mum amount secured hereby over
sll subsequent lleus and encumbrances, includingstatutory
liens, excopling solely taxes and assessmonts lovied on the
Property given priority by law,
18, Acceleration; Remedies. Upan Mortgagor's breach
of any covenant or agreernent of Mortgsgor in this
Mortgage, including the covenanta to pay when dus any

., Morigagor
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sums secured by this Mortgage, or the ocourrencs of an
Bvent of Delault under the Agreement, which Bvents of
Delauitars incorporated herein by this reference as thaugh
set forth in full herein, Mortgages, at Mortgagee's option,
may declare ali of tho sums secured by this Rdormge to be
immediately due and payabls without further demand,
may terminato the avallebility of losns under the
Agroement, and may foreclose this Mortgage by judicial
n‘oceeding; provided that Mortgeges shall *notify

artgagor a8 loast 30 days before inst tutinF any action
leading 10 repossiession or foreclosure (except {n the case of
Mortgagor's sbundonment of the Prorarty or other
extreme circumstances), Morigagee shall be entitled 1o
collect in such procesding il expenses of loreclosurs,
including, but not limited to, reasonable attornoys’ fees,
and costa of docuraentary evidence, abstracts, and tiile
reports,

Ali remedies provided in this Mortgage are distinot

and cumulative to any other ri"ht or romedy undor this
Mortgage, the Agreament, or alforded by faw or equity,
snd may be exercised conourrently, independently, or
successivaly, ,
19. Asslgameat of Rents; Appointment of
Recoiver; Mortgages in Possossion, As sdditionsl
security hersunder, Mortgagor heroby essigns to
Mortgagee the rents of the Property, providsd that
Mortgagor shall, prior to accelerstion under paragraph 18
hcreo? or abandonment of the Property, have the right to
collect and rotsin such renta as thay become dus and
payable, '

Upon accelerstion under paragraph 18 hereof or
abadanment of the Property, sad at any time pripr to
il sale, Mortgegee, in person, by sgent, or by
Juiicirliy sppointed receiver, shail be entitied to enter
upon, *4¢ 5 possession of and manage the Property snd to
colleat the¢riits of the Praperty including thase past due,
All ronts collsetad by Martgages or the receiver shall be
spplied firsi 10 pariiant of the costs of mansgement of the
Property and colixctior of rents including, but not limited
to receivar's foes, sromiume on recsiver’s bonds, and
reasonable sttorneys’ 1229,207 then to the sums seoured by
this Mortgago. Mortgageez.:d thoreceiver shall belisble to
account only for thoses rents actia'ly recsived,

20, Releass, Upon payment {n-ivll of sil samounts
secured by this Morigege end. teiminstion of the
Agreement, Mortgageashall relesss thia Yo tgage without
charge to Mortgsgor. Mortgages shali 5 all costs of
recordation of tho release, i any,
2L, Wajver of Homostead. To the extent parmitted by
faw, Mortgagor hereby releases and waives all rights under
and by virtue of the homestesd exsmption Jaws o! Iilinois,
IN WITNESS WHEREOF, Mortgsgor hes sxecuted
this Mortgage,
AMERICAN NATIONAL EANK AND TRUST COMPANY
OF CHICAGO, TNUMBER 103260-07 DATED

g
<
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» & Notary Public in sad lor said county and state, do hereby

tify that Gregory S. Kasprzyk appesred belore me thig day in
n, and sciknowledged that Ao signed and deliversd the said instrument as :

8nd voluntary sct for the uses and purposes therein sat forth. o

I, the undarsigned

Given under my hand and official seal, this oL day of Fe’i?ﬂu rmx . /47 £
My commiasion expires A

NOTARY PUBLIC
Mall To: The Northarn Trust Company |

AN gori Toan Center - Post Closing B-A ‘
30 South LaSsic Street “OTrFICIAL SEALY
Chicago, Arae M. Marchert
ltinoia 60575 Nci.or Publie, State of Nkinois
Ay 7 walssiva Gxpiréd April 23, 1998 +
O AN AAP T
This Document Prepared By; g:s;gftﬁj:aﬂ‘rwi ésﬁ’feﬁ“nted hytha njniir;rs'ﬂnnd L'{r:ft zné?ttah%
‘ sar saraly But eoily oo b in o corele
sg%%uzsfﬁhsﬁf:smft Camariy PROT QR o e e e s )‘il::".i.??: :ﬁﬁg
) S, G exprasnie e, R B (P
Chicago, Iltinols 60675 wamantios, indemgd L0 0l D oL Ak, udor-
Wilkdnos wnd poveenion - e Soen o of the
Tushoa arg w0 hinorencnyes Truslog
oot poronally (o TR 6y poraona) respone
BTy b5 zosnn: Tver o steny tma ke agsortad oF ane
forceabia againai 012 1. on account of any warranty,
Ley, S R3en: i, covenant, underiaking of agres-
mant of the Ta-sles in thiz instrument.
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LEGLL DESCRIPTION

PARCEL 1:

JNIT 308 IN CONSERVANCY AT NORTH PARK CONDOMINIUM II1 AS DELINEATED ON A SURVEY
DF/THE FILLOWING DESCRIBED PREMISES:

THAT DART OF THE EAST 833 PEET OF THE WEST 883 FEET OF THE NORTH 583 FEET OF THE
SOUTH 6.3 FRET OF THE SOUTHWEST 1/4 OF SECTION 2, TOHNSHIP 40 NORTH RANGE 13 £AST
OF THE CHLPD PRINCIPAL MERIDIAN, (EXCEPT THAT PART TAKEN FOR STREET AS PER
DOCLMENY 2670(073A) DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT; THENCE EAST ON THE NORTH LINE
OF SAID TRACT A DISTANCE OF 415.4% FEET, THENCE SOUTH A DISTANCE OF 20.0 FEET TO
THE FOINT OF BEGINNLNG, THENCE CONTINUING SOUTH ON THE LAST DESCRIBED LINE 89.0
FEET. THENCE EAST 78,0 FSET; THENCE SOUTH 10.0 FEET; THEMCE EAST 48.D FEET;
THENCE NORTH 10.0 FEET, ZHINCE EAST 78.0 FEET, THENCE NORTH 09.0 FEET, THENCE
WEST 204.0 FEET TG THE PUL%™OF BEGINNING, IN COOK COUNTY, ILLINGIS

WHICH SURVEY 1S ATTACHED TO DECCARATION OF COHDOMINIUM RECORDED AS DOCUMENT
95039646 TOGETHER WITH [T5 UNLIVICED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

FARIEL 2:
THE EXCLUSIVE RIGHT TQ THE USE OF PARKING SPACE 108 AND STORAUE SPACE J08,
LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION

AFGRESAID RECORDED AS DOCUMENT 95019646

FARCAL 3
EASEMENTS FOR INGRESS AND EGRESS OVER COMMON AREAS S SHOWN IN DECLARATION
RECCRDED GCTOBER 28, AS DOCUMENT 94923280

P.1.N. 1 13-02~300~002-8002
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