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MORTGAGE g e

THIS MORTGACL ~{"Security ln;\"hmem "} is given on May 29, 1996.

The morigagor is Bryan Ranncliph , a4 single person

{*Borrower™). This Security Instruaert is given to

Resource Mortgage Corporation,which isorganized and existing under the lawsof I11inois, and whose
alldress is

6912 Main Street, Downers Graove, IL 60515 ("Lender”). Borrower owes Lender the principal sum
of Seventy One Thousand Two Hundred Fifty and no/200 Dollars (U.S. $71,250.00).
This debt is evidenced by Borcower's note dated ke zame date as this Security [astrument ("Note"), which provides for
monthly payments, with the fuil debt, if not paid earlici, <me and payable on June 1, 2026. This Security Instrument
secures to Lender: (a) the repayment of the debt evideaced v the Note, with interest, and all rencwals, extensions and
modificalions af the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7t protect the security
of this Security Instrument; and (¢) the pesformance of Borrowe('s :ovenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant-and convey to Lender the following described property
localed in Cook County, Illinois:

UNIT 5-5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE iNTEREST IN THE COMMON
BLEMENTS IN SHIRUI SOUTH CONDOMINIUM AS DELINATEL AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 93168945, AMENDED FROM TIME TO
TIME, IN THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NUPtH, RANGE 13, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.1.N.:28-17-416.008-1053

which has the nddress of 15711 Peggy Lane, Unit #5, Oak Forest, Illiucic 60452
("Property Address”);

TOGETHER WITH all the improvemenis now or hercafier crecied on the property, and “all easements,
sppurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY !MRUMEQ F F I IA L C O PY

~ combines unitorm covenants for national use and nen-uniform covenants with

"’?’limilqd Variations by jurisdiction to constitute a uniform security instrument covering real property.

{

i UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Py 1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when due the
principal of and Interest on the. debt evidenced by the Note and any prepayment and late charges due under the Note.

' 2. Funds for Taxes snd Insurance. Subject to applicable law or to & writien waiver by Lender, Borrower shall pay
to Lender on the day monttly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly

”taxes sl assessments which may anain priority over this Security Instrument as a lien on the Property; (h) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; () yearly morngage tnsucance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems," Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally rciated mortgage loan may require for Borrower's escrow account under the federal Real Estate
Setlement  Procedures Act of 1974 as amended from time to time, 12 U.5.C.§ 260! et seq. ("RESPA"), unless another law
that applies to the Yam's sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the .cuser amovii. Lender may estimaie the amount of Funds duc on the basis of current data and reasonable
cstimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall b: hvid in an institution whose deposits are insured by a federal agency, instrulsentality, or entity
(including Lender, if Lender ‘s ®uch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may unt charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Eicrow ltem: unless Lender pays Borrower interest on the Funds and applicable taw permits Lender
to make such u charge. However, Lender toay require Barrower 10 pay a one-time charge for an independent real esiate tax
reporting service used by Lender in conneciun with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicablc law requires interess to te paid, Lender shall not be required ic pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in viting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, wilhout charge, an annual accounting-o7 the Funds, showing credits and debits to the Funds and the purposc
for which each debit to the Funds was made. The Turde are pledged as additional sccurity for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremen:s. of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lems whet 2a», Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to mehe up the deficiency. Borrower shall make up the
deficiency in no more than twelve momhly payments, at Lender's sole Cisiretion,

Upon payment in full of al! sums secuted by this Security Instrument, ).ciider shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Prorerty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of avquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all puynients received by Lender under
parngraphs 1 and 2 shatl be applied: first, to any prepnyment charges due under the Note; tevond, to amounts payable under
paragraph 2; third, to int:rest due; fourth, to principal due; and last, to any inte charges duc vides the Nate.

4. Charges; Liens, Borrower shull pay afl taxes, assessments, charges, fines and imposincas amribuiable to the
Property which may attain priority over this Security Instrumeni, and leaschold paymenis or ground. (ents, if any. Borrower
shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Boriower shall pay them
on time direcily to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of ameants 1o be paid
under this paragraph. If Borrower makes these payments direcily, Borrower shafl promptly furnish to Lender recelpts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vnless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ageinst enforcement of the lien in, legal proveedings which in the Lender’s opinion operate to
prevem the enforcement of the lien; or (¢) secures from the holder of the lien an agreement swisfectory (o Lender
subordinating the lien to this Security [nstrument, 1f Lender determines that any part of the Property is subject to a lier which
may altain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huard or Property Insurance. Borrower shatl keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including
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. ;ﬂoeds or flooding, for whichUanJ:inﬁnLChIALm QIQnEaM in the amounts and for the

riods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lendet’s
pproval which shall not be unreasonably withheld. If Borrower fails 1c muintain coverage described above, Lender may, at
ender's option, obtain coverage to prolect Lender's rights in the Propenty in nccordance with paragraph 7
All insyrance policies and renewals shail be acceptuble to Lender and shall include a siandard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader
“2all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurince
igcarrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
5 Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or rupair
*"of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
testoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrowur. If
Borrower abandons the Property, or dous not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property of to pay suins sectred by this Security Insirument, whether or not then due. The 30-day period will begin when
the notice is given.
_ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
~ or postpone the due dat’ of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Prrpeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property Diior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 1he acquisition,

6. Occupancy, Prescrvation. *Jaintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shal} occupy, establish, and use Uie Property as Borrower's principal residence within sixty days after the execution
of this Securily Instrument and shall contirae to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which arc scvond Borrower's conirol. Borrower shall not destroy, damage or impair
the Praperty, atlow the Property Lo deteriorate, or coramil waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begus that in Lender's good faith judgment could resuli in forfeiwie of
the Property or otherwise materially impair the lien crerica' by this Security Instrument or Lender's security interest.
Borrower may cure Such a default and reinsiate, as proviaed in paragraph 18, by causing the action or proceeding 10 be
dismissed with 4 ruling that, in Lender's good faith determinatizp; precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the len created by this Sesuriy Instrument or Lerder’s security interest, Bonower
shall also be in defuuit if Borrower, during the loan application process; pave materially false or inaccurate information or
statememts to Lender {or failed to provide Lender with any material inlorwaiion) in connection with the loan evideniced by
the Note, including, but not fimited to, representations concerning Borrow,r's occupancy of the Propeny as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall cowiply” with all the provisions of the lease. If
Borrower acquires fee litle to the Property, the leasehold and the fee thle shall not'mcroe unless Lender agrees 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covznants and agreements centained
in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Propeny (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or r2gubitions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Zrrpeity. Lender's actions
may include paying any sums secured by a lien which has priority over this Security lastrument, appcring in court, paying
reasotiable attorneys’ fees and entering on the Property io make repairs. Aithough Lender may taxe astion under this
paragraph 7, Lender does not have 1o do 0.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from (g
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this l
Security Instrument, Borrower shall pay the premiums required to maimtain the mortgage insurance in effect. I, for any :r}
reason, the mortgage inaurance coverage required by Lender lapses or ceases to be in effect, Berrower shall pay the premiums
tequired to obtain coverage subsantially equivalent to the mortgage insurance previously in effect, at a cost substantially 1
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer
spproved by Lender. If substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender
each month a sum equat to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance

»
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spverage lapsed. or ceased (o UMQ:ErEHIInQJ ALN(QQEIMX as a loss reserve in lieu of

gongngc insurance. Loss reserve paymeris may no longer be required, ai the option of Lender, if morigage insurance

verage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

Tailable and is obtained. Borrower shall pay the premiums required to maintain morigage insurance In effect, or (o provide

'§ 103s reserve, until the requirement for mortgage insurance ends in accordunce with any writien agreement between Borrower
¢ Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

I,'we Boirower notice at the iime of or prior ta an inspection specifying reasonable cause for the inspection.

;%o 10. Condemtiation. Thi: proceeds of any award or claim for damages, direct or consequential, in connection with any
*tondemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a tota! tnking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by his Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the
Property immediately bejors the taking. Any balance shall be paid (o Borrower. In the event of u partial taking of the
Property in which the fair ria:ke! value of the Property immedintely before the taking is less than the amount of the sums
secured Imoediately before it raking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, lne proceeds 4he'i be applicd to the sums secured by this Security Instrument whether or not the sums
are ther due.

if the Propenty Is ab:ndoned by Barrower, or if, after notice by Lender to Borrower thal the condenmor offers to
make an award or selile a ¢):im for damager, Borrower tails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apuiy the proceeds, at its option, either (o restoration or repair of the Property
or to the sums sccured by this Security lnstrunisnl_-whether or not then due.

Unless Lender and florrower otherwise agroe-in wriling, any application of proceeds (o principal shall not exiend
or postpone the due date of the monthly paymerits reteries to In paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lesder Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this SeCurity Instrument granted by Lender to any successor in interest
of Borrower shal! not opern.: to release the lability of the onigmei Burrower or Borrower's successors in interest. lender
shall not be required fo commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securily Inwrvinent by reason of any demand made by the original
Borrower ot Borrower's suc.:essors in interest. Any forbearance by Leruer in exc.cising any right or remedy shall not be a
waiver of or preclude the erercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-aipners.- The covenants and agreements of this
Securily [nsirutent shall bind and benefit the successors and assigns of Lender apd Borrower, subject to the provisions of
paragraph (7. Bostower's ¢ovenants and agreements shall be joint and several. Auv Beqrower who co-signs this Security
Instrument but does not extcate the Note: (a} is co-signing this Security Instrument only 10 «norigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nct versonally obligated 1o pay the
sums sccured by this Secury Instrument; and (c) agrees that Lender and any other Borrower raay agrer (o exiend, modify,
forbear or make any accemmodations wilth regard to the terms of this Security Instrument..oi tiie Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by ihis Security Instrument is subject to & law whicl stis maximum loan
charges, and that law is finilly interpreted so that the Imerest or other foan charges coilected or to be collecied in connection
with the loan exceed the p:rnitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 10 the permittedt {imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lendzr may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrewer, If a vefind reduces principal, the reduction will be trented as a pactial prepayment withow
any prepayment charge undar the Note,

14. Notices. Any rotice (6 Borrower provided for in this Security Instrument shail be given by delivering it or by
maling it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail lo Lender's achiress =taled herein or any other address Lender designales by notice to Borrower. Any notice
provided for in this Securiry Instrament shall be deemed 1o have been given to Berrower or Lender when given as provided
in this paragraph.
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* . 15. Gaverning M;UcNiDFE Exrllg;llAtlmungQan)bMdcml law and the iaw of the

gisqiclion in which the Propeity is located. In the event thar any provision or clause of this Security Insitument or the Note
aflicts with appticable law, such conflict shall not affect other provisions of this Security Instrurent or the Noie which can
b given effect withowt the canflicting provision. To this end the provisions of this Security [nstrument and the Note are
Shclared 10 be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy oi the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any nart of the Property or any inlerest
it is sold or transferred (or 1f a beneficial interest in Borrower Is sold or transferred and Borfower is not & natural person)
ithout Lendec's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
is Security Inswument. However, this option shall noi be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instniment.
' If Lender excrcises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less than 30 days rom the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender mnay invoke any
remiedies permitted by this Security Instrument withowt further notice or demand on Borrower.

i8. Borrowe:"x Right to Reinstsie, If Borrower meets cestuin conditions, Borrower shall have the right 1o have
enforcement of this Scourity Instrument discontinued at any time pifor to the earlier of: (a) 5 days {or such other period as
applicable law may specily, for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (& antry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which .zt would be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any defauli of any oflier. covenants or agreements; (c) pays all expenses incurred in enfoicing this Security
Instrument, :ncluding, but not liraitud to, reasonabie attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of yius Serurity Instrument, Lender’s rights in the Property and Burrower's obligation (o pay
the sums secured by this Security Insttumes: shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby sholl remain fully effective 83 If no acceleration had occurred. However, this
right to reinstate shali noi apply in the case Lf aceeieration under paragraph 17.

19. Saie of Noie; Change of Loan Servites. The Note or o partial interest in the Nole (iogether with this Security
Insirument) may be sold one or more times withou! reior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly paments due under the Note and this Security fusirument. There also
may be one or more changes of the Loan Servicer unrelated (o 2 sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accotavice with paragraph 14 above and applicable law. The notice
will siaie the name and address of the new Loan Servicer and the rddress to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permil ine presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Botrrower shall not do, nor alimv anyone else to do, anything affecting the
Property that is in violation of any Enviroimental Law. The preceding two tentenses shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that arc scierally recognized to be appropriate to
normal residential uses nnd to mainenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claira deinand, lawsuit or other action by
any governmental or regulalory agency of private party {nvolving the Property and any Hazaraous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmznta! or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property ‘is.ezvssary, Borrower shall
promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* ar: those substances defined as loxic or/naiardous substances
by Environmental Law and (he following substances: gasoline, kerosene, other flammable or toxic petroleur products, toxic
pesticides and herbic'des, volatile seivenis, materials containing asbestos or formaldehyde, and radicactive materials. As used
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lende: further covenant and agree as follows:

21, Acceleretion; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Bocrower's breach
of any covenant or agreement in this Security [nstrument (but pot prior fo acceleration under paragraph 17 unfess applicable
law provides otherwise). The notice shall specify: (a) the defauli; (b) the action requited to cure the default; (c) a date, not
less than 3O days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall funher infarm Borrower of the right
lo reinstate after nceeleration and the right to assent in the foreclosure proceeding the non-cXistence of a default or any other
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nse of Borrpwer o accciLJoN«quEll thLAvai CQQ’ B}Me date specified in the notice,

nder at its option may require immediate payment in full of all sums secured by this Security {nstiument without further
smand and may forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses
urred in pursuing the remedics provided in this paragraph 21, including, bt not limiled (o, reasonable attorneys’ fees and
@sts of title evidence.
22, Release.  Upon payment of all sums secured by this Securily Instrument, Lender shall release this Securily
strument without a charge to Borrower, Borrower shall pay any recardation costs.
23, Waiver of Homesiead. Borrower waives all right of homesiead exemption in the Propeny.
o 24, Riders to this Security Instrument. If one or more riders are excculed by Borrower and recorded together with
This Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and
supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))
{X} Adjustable Rale Rider {X] Condominium Rider { ] i-4 Family Rider
| ] Griuated Payment Rider | ] Planned Unit Deveiopment Rider | ) Biweekly Payment Rider
[ | Balloon Rider { | Rate Improvement Rider { | Second Home Rider
| ] Other(s}" {specify]

BY SIGNING /oBLCW, Borrower accepls and agrees (o the terms and covenants contained in this Sccurity
instrument and in any raris) executed by Borrower and recorded with it

Witnesses:
' M (Seal)

oy
Bry&n Kandolph << -Borrower
SS4:

(Seal}
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

554:
{Spuco Below Thic Lise For Ackaowiadgensont] 4

STATE OF ILLINOIS, Cook County ss:

1, the undersiqgned , 4 Notary Public in and for said couny #:«i-state,do hereby certify

that Bryan Randolph , & 8ingle person, personally known to me 10 02 il same person(s)

whose name(s) 5 subscribed to the foregoing instrument, appeared before me this day in person, and

acknowledged that __ he signed and delivered the said instrument as his__ free and voluntary net, for éﬁ

the uses and purposes herein sef forth.

Given under my hand and official seal, this 29 day of May ., 19 9%

IR 5 P y
- , A Y.
My Commission expirss: “ML q;é/ i
A Pkt N bt “" Nolary Pub"c}‘

TR
SETO R
! e T vevrd t.-gq;.iz H/.-’/J:’. .! Form 014 990 (pase Gof6 pages)
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CONDOMINIUM RIDER

THIS CONDNPMINIUM RIDER is made this twenty ninth day of May, 1996, and is incorporaled into and shall be
deemed 1o amend and supplément the Mortgage, Deed of Trust or Security Deed (the "Security Insirumeat”) of the same
date, given by the undersignied (the "Borrower®) o secure Borrawer's Nole to
Resource Mortgage Corportion (the "Lender")
of the same date and covering the Property described in the Security Instrument and located au

15711 Pegyy Lanc, Unit #5

Oxk Forest, 1L 60452

[Property Address)
The Property includes a wiit in, together wilh an undivided interest in the common clements of, a condominium project
known as:

Shibul South Phase |

{Name of Condominium Project]

(the "Condominium Priect™). If the owners association or other entity which acis for the Condominium Project (the
*Owners Association”)_%o'ds title to property for the benefit or use of its members or shareholders, the Property aiso
includes Borrower's intres, in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM  COVENANTS.  In addition io the covenants and agreements made in the Sceurity Insiramen,
Borrower and Lender further covonzyt and agree as follows:

A. Condominium Obligations. Purrower shall perferm all of Borrower's obligations under the Condominium's
Coostituert  Documents.  The "Constivzw Documents™ are the: (1) Declaration; (ii) articles of incorporation, (rust
instrumem or any equivilent document which vreates the Owners Association; and (ifi) any by-laws or other ruies or
regulations of the Owners Association. Boirewor shell promptly pay, when due, all dues and a:sessments imposcd
pussuant 1o the Constituent Documents.

B. Hazard fnsursnc:. So long as the Owners Asaotiation maintains, with a generally accepted insurance carrier, a
"master” or “blanket” policy insuring the Property which isseiisfuctory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender reguires, including fire and hazards included within the
term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 {orip= monthly payment (o Lender of one-twelfth of the
yearly premium installwents for hazary insurance on the Property: and

(i) Borrower's obligation under Uniform Covenamt 5 {o mainwai hazard insurance coverage on the Propenty is
deemed satistied to the exiem that the required coverage is provided by the Oweners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazar' instiance coverage provided by the master
or blanket palicy.

in the event of 2 ¢isiribution of hazard insurance proceeds in liew of restoration or epair fellowing a loss 1o the
Property, of to commoa areas and facilities of the Condominium, any proceeds payabli to Borrower are hereby assigned
and shall be paid to L:nder. Lender shall apply the procceds to the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liabilily Insurance. Borrower shail take such actions as may be reasonable 1 psurs that the Owners
Association maintaing a public liability tnsurance policy acceptable in form, amount, and extenl ci roverage to Lender.

D. Cowdsmnaion. The proceeds of any award or claim for damages, direct or consequential. povaris to Borrower
in connection with an condemnation or other taking of ali or any part of the Property or the common arces and facililies
of the Condomtinium, or for any conveyance in lieu of condemnation, ane hercby assigned and slall be paid to Lender.
Such proceeds shall b: applied by Lender 10 the sums secured by the Securily Instrument «s provided in Uniferm Covenan
10. :

E. Lender's Prier Consent. Borrower shali not, except after notice 10 Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(1) the abardenment or termination of the Condominium, exceps for abandonment or termination required by law
in the case of substsntial destruction by fire or other casually or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the *Constituent Documents™ if the provision is far the express benefiy of
Lendler;

(itl) termination of professional management and assumption of self-management of the Owners Association; or

MULTUTATE CONDOM! KTUM RIDER-Single Family Fossls Mae/Proddie Mac UNIFORM INSTRUMENT Form 1140 9/%C
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6 «  (iv) any sction whick would have the effect of rendering the public liability insurance coverage maintained by the
i Owners Assicialion unacceptable to Lender.

i F. Rouwdies. If Borrower does not pay Condominium dues and assessments when due, then Lender may pay them.
' Any amounis disbursed by Lender under this paragraph [° shall become additional debt of Borrower secured by the
Security Instrument. Unless: Borrower and Lender agree to other 1erms of puyment, these amounts shall bear interest from
the date of disbursement 3t the Nole rate and shall be puyable, with interest, upon notice from Lender (o Borrower
requesting paynient,

Cadpit s

[

I

BY SIGNING BeLOW, Burrower accepts and agiees to the terms and provisions contained in this Condominium Rider.

i gt
ey
%&rﬁfé e (Sea) (Seal)
Bryan lpa -Borrower -Borrower

AN {Sual) (Seal)
-Borrower -Borrower

Hoem 1140 990
Docynent  Exprony, 1ng, 0§
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: ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

LT .

/ THIS ADJUSTABLE RATE RIDER is made this twenly ninth day of May, 1996 and is incorporated into and
W shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security Insirument™) of
* the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjusiable Rate Note (the "Note®) to
Resource Mortgage Corporation |
{the "Lender™) of the same date and covering the property described in the Securily Instrumient and located al:
15711 Peggy Lane, Linit #5
Oak Forest, 1. 60452
(Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

f

NEL

ADDITIONAL. COVENANTS. In addition (o the covenants and agreements made in the Security Instrumeat,
Borrower an¢ Lender Gurher covenant and agree as foliows:

A INTHRBST RATE AMD MONTHLY PAYMENT CHANGES

The Note provides for'an initial interest rate of 8.000%. The Note provides for changes in the inierest rale and
the monthly ayments, as follows:
4. INTHREST RATE AND MCWYHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ! will pay may chanje ol the first day of June, 1999, and on that day every 12th month therearter.
Each date on which my interest rate could charge is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my insrast rate will be based on an Index. The "Index” is the weekly

average yielc on United States Treasury securities adjusted io a constant maturity of | year, as made available by the
Federal Reserve Board. The most recemt Index figure available as of the date 45 days before each Change Date is culled
the "Current Index.”

If the Index is no lenger available, the Note Holder willchsose a new index which is based upon comparible
information. The Note Holder wil) give me notice of this choice.

(C) Calculation of Changes

Before each Change Dumte, the Note Holder will calculate my new inierest rale by adding Two and Seven Eiphths
percentage points +2.875%) 10 the Current Index. The Note Holder will taen iound the resull of this addition w the
ncarest one-zighth of one percentage point (0.125%). Subject to the limits stat?d.ip Section 4 (C) below, this rounded
amount will be my new interest rate untit the next Change Date.

The Note Holder will then delermine the amount of the monthly payment that vieuld be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity cate st my new interest rute in
subsiantially equal payments. The resutt of this calcutation will be the new amount of my riontlly paymenl.

(D) Limis on Interent Rate Changes

The interest tate | am required to pay at the first Change Dute will not be greater chan i.000% or less than
6.000%. Thereafter, my interest rate will never be increased or decreased on any single Change Dale by more thai: iwo
percentage Joints (2.0%) from the rate of interest | have been paying for the preceding 12 months.

(B) Intercst Rate Limit

My interest rate will aever be greater than 13.000%.

(F) Notke of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount f my
monthly pavment before the effective date of any change. The notice will include information required by law Lo be given
me and also the tile and telephone number of a person who will answer any question I may have regarding the votice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read as follows:

‘Tunsfer of the Property or 4 Beneficial Interest in Borrower. If all or any part of the Property or any irterest
in it is solc or transferred (or if a beneficial intercst in Borrower Is sold or iransferred and Borrower is not a patural
person) without Lender's prior written consent, Lender may, at its option, requirz immediate payment in full of al sums

MULTISTATZ ADNJSTABLE RATH RIDER - ARM 5-2 - Single Family-Pessle Mac/Freddie Mac Uniferm Insirument
Doswnet Bxpras , Ine. ‘ Page 1 Porm 311, (J/85)
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SN .{',‘uccnred by this Security lmtl'\J\tl'hI che:r. E lpg; ltAlL—be QQDE)AM if exercise is prohibited by

» (,fcdml law'as of (ke date of this Security Instrumeni. Lender nlso shal not exescise this opion If: (a) Borower caus:s
: t*be submilied to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being
g

L

made 10 the transferes; and b) Lender roasonably delermines that Lender's security will not be impaired by the loan
assumption and that the risk f a breach of any covenant of agreement in this Secutity Instrument is acceptable fo Lender,

To the extent permiited by applicable Jaw, Lender may charge a reasonable fee as a condition to Lender's consent
1o the loan assumption, LErder may also require the transferee fo sign an assumption agreement that ls acceplable (o

"f Lender and that obigates thv: transferee to keep all the promises and agreements made in the Note and in this Secutity
b Instrument. Borrower will continue 1o be obligated undet the Note ond this Security Instrument uniess Lendes releases
Borsower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower nolice of
acceletation. The notice shall provide a period of not less than 30 days fram the daie the notice is delivered or ma'led
within which Borrower mus: pay all sums secuted by this Securily Instrument. ¥ Rorrower fails to pay these sums prior
1o the expiration of this period, Lender may invoke any remedies permitted by this Security Insttument without further

Notice or demand on Borrcwer,

BY SIGN{C BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Raie Rider,

- (.5 "::-,/MJ o
;%%m&_zf:‘fu_ _ [Seal ISeal)
ryan iph > -Borrower -Borrower

{Seal] [Seai}
-Borrower -Borrower

MULTISTATE ADJUSVABLE RATE RIDER - ARM 32 - Single Family-Fosmio Mae/Proddle Mac Uniform lastrumens
Page Form 3111 (3/8%)
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