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THIS MORTGAGE ("Security matrument™ ) is given on oAl 19 L The monngager i
CAARLES B YOUnu AND PATRICTA € YOUNG, /AUSTANG AND WIFE

(" Borrower™). This Secority Instrument is given to PEC ROREGAGE LORP, 07 AMERTEA

wlichs organized wod existing under the laws of THE STATE 0FCOPL0 L und Wi
address s J40 NORFH FATRYAY DRIVE, VERNON HILCS, ILLINDIS BOOG!

("Betide ") Borrower owes Lender the principal so o

SR HUMPSEL SEVENTY-THD THOUSAND DOLLARS AND JER( CENTS-m-- oo amni e
[)ulnr» LS ‘}. o onbe DY ). This debt is c\‘idcnwd hy Borrower s aore dated the same dare as e Seeunine
Instrnment ("Note®), which provides for monthly puyments, with the fult debt, 5 it poid cartier, duc and pasahic o
ONE 1. 2000 . This Security Instroment secures o Lender” {a) the repaymens of the dets
evider ved by the Note, with interest, and all renewads, extensions and modifications ¢l he Note; (b) the payment of w0l
uther sums, with interest. advanced under paragraph 7 to protect the seenrity of this Yecunity [nstrumuont; and ()
the prrinemanee of Borrower's covenants and ggreements under this Secority instrument 20 the Nuie, Por thes
nurpase, Borrawer does hereb) mortgage, grant and convey o Lender the Tollowing described property Jocated i
Gon Coanty, oo

SEE LEGAL UESCRIPTION ATTACHEL HERETD aND MAQE A PART HCREDF,

G AT f)
[V LS AN FFY O

which has the address of 985 SHEET FLUNER HUAD, HOFEMAN ESTATES [Strert 1y
filins 55184 2395 [Zip Coded {Property Address”);

(LLIERS - Sin "}le Eamily - FNMAA/FHLMC UNIFORM
et \{ INSTRUMENT Farm 1014  9/96
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‘i TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
‘i{;zlPPnfrmmwr‘s. atd fistuees pow e hereafter o part of the property, All replacements and additions shall st he v ered
“Fhy this Seenrity lustragient, Al of the foregoing is referred to in this Security fostrument as the "Praperny”

ok HORROWER COVENANTS dint Borrower is Jawfully seised of the eatmte herely conveved and fae: the cgh 1
Smortgage. grant and comvey the Property and that the Property is unencumbered, except for encmbrances of record.
v Horrower warssnts and will defend generally the title to the Property against all claims snd demands, sobjecr 1oy
< voacombrances of record,

b THES SECURITY INSTRUMENT combines uniform cavenanis for national use and non-uniform covenans with
L2 fimited variations by jurisdiction to constitute a vniform secusity insteument covering real properiy.

UNTFORM COVENANTS. Borrower and { ender covenant and agrev as foltows:

1. Pavment of Principal and Interest; Prepoyvinent and Late Charges. Borrower shall promptly pay when Joe
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges die noder the Nate,

2. Funds for Taves and Insurapce, Subject o applicuble law or 1o a written waiver by Lender, Bormawer Ll
pas ta Lender on the day monthly payments are doe onder the Note, until the Note bs paid in folt, asom CFunds™ for
{a) vearly tases and sssessments whith may attain priortty over this Secority Instrument as a lren on the Property: 0
veeriy feasehold Oayments or provad rents on the Property, iF sny; () vearly hazard or property insurance premiam:
() yearly flood tnspesnce premiums, if any: (e} vearty mortgage insurance premiume (F any; and () any sume payabic
by Borrower o bender, in secordanee with the provisions of pacagraph 8, 1012 of the payment of mortgage insuruice
premitims, These itemean: called "Eserow Ttems™ Lender may, at any time, collect and hold Fonds wnan amont oo
te eveeed the masimamt” Sinpunt 2 lender for & federatly related muortgage Joan may require for Borrower™s ciacrov
aceount grder the Tedera) Real Ustate Settlement Procsdures Act of 1974 as amended From tme o time, 12 88507
Seetion 1001 et seg, ("RESPATY unless another Taw that applics to the Funds sets a lesser amount, ) so, Lender may,
at uiy tme, eollect and hold Fands iean amount not 1o exceed the lesser amount, Lender may estimate the amonpt of
Funds due on the basts of current dataapd reasonable estimates of expenditores of future Escrow iems or otherwise m
aceordance with applicabie faw,

Tt Tunds shall be held tn an instituion whese deposits arc insared by o federal ageney, instrementality, or earn
tincluding Dender, if Lender is such an insttudon) or inany Pederal Home Loan Bank. Lender stall apply the Fandioo
pay the Hserow frems. Lendes may not charge Borrewer $or holding and applytng the Punds, sunually analy zng the
escrow aceoting, of verifying the Facrow lems unléssLender pays Borrower interest on the Frads and applicat 4 low
peemits Lender 1o make such a charge. However, Lender may require Borrower 10 pay a one time chapge for
independent real estate ty reporting service used by Levder b connection with this toan, unless appheable law peovide
otherwise, Unless an sgroement is made or apphicable law (requires interest 1o be paid, Lender shalt not he rego red
Py Buerrower any interest or earnings on the Funds, Borrowed sad Lender may sgree i weiting, however, tuatnvere
shall he pard on the Funds, Lender shall give to Borrower, witheut charge, an annual aceonnting of the Foads snowing:
credite and dehits to the Fonds and the purpose for which vach den™C 10 the Punds was made. The Funds are ple baed
additons! seeurnity for all sums secured by this Security listrumenr:

Hothe Fonds held by Lender exceed the amounts permitted 1 be hietd byapplicable law, Dender shadl aoc i b
boreower for the eavess Funds in accordanee with the requirements of appiizable faw, 1 the amount of the bads e
by Lender uf any time is not sufficient to pay the Eserow [tems when due, Lenges may so notify Boreowee e v,
and, i such case Horrower shoil pay o Lender the amount necessary to makes up i deficiency. Borsowe s shnll
up the deficiency in no more than twebve moenthly payments, at Lender's sole discredion

Upan payment ip full of all sums secored by this Seeunity Instrumem, Lender shadl prompily refond to ooy
any Tunds held by Lender, I, under paragraph 21, Lender shall acgnire or sell the Propesty, Leeder, prios 1o the
acutizsttean or sale of the Property, shall apply any Funds held by Lender at the time of acquispion or sule as e credn
apainest twe sumes secured by this Securiny Instrumens,

3. Apphication of Payments. Unlegs applicabie faw provides atherwise, all payments recelved by Lende under
puragraphs | and 2 shall be applied: Tiest, to ant prepayment chasges due vnder the Nate; second, 1o vmonnts ayehle
noder preagraph 2; thicd, to interest due; fourth, wo principal dae; and last, 10 any late charges due ander the Note,

4. Charges; Liens, Borrower shall pay all tases, assessments, charges, fines and impositions attributable o the
Proporty which may atrate priority over this Seeurity Instrieeent, and leasehold payments or ground reats iF wny
Borr.wer shal) pay these obligations in the manner provided in pasagraph 2, or i not paid in that manner, Borrow.s
shall pay them on time directly 1o the person owed payment. Boreower shatl peomptly fuenish to Lender all nenees of
amennts to e paid under this parageaph. 1 Borrower makes these payments direerly, Borrower shall prompaly fur ozl
1o Lender receipts evideneing the pay ments.

Borrower shall promptly dicharge any Hen which hes priority ever this Secunity Instroment unbess Hore ser i)
agress in writtng fo the payment of the obligation secured by the lien in a manner acceprable ] ender; (0) contera i
poed farth the Hien by, or defends against enforcement of the lren i, legal proceedings which i the Lender’s opr o
apetate to prevent the enforcement of the Hen; or {c} secures from the hitder of the lien an agreement satisfi oy o
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,-"lf crider subardinating the lien to ths Securnty lostroment. I Lender determines that any part of the Property i subject
Erro o Hen which may attain prionsty over this Secunty Instrament, Lender may give Borrower & notice idennfying the
kbiien. Borrower shall satisfy the Hen of take one or more of the actions set forth above within 10 days of e giving of
nonice,
. 5. Hazard ur Property Insurance Dorrower shall keep the improvements now existing or hereafter orecied on
’ ; £ the Praperty insured against foss by fire, hazards incloded within the teem “extended coverage™ and avs other hacaad
¥wtuding floods o flaoding, for which Leader requires tnsurance, This insurance shall be maintained ni the amoms
*and for the perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borremer
{7 sabject to Lender's approval which shafl not be unreasonably withheld, If Borcower fails te maimain coveragy deserybed
above, Lender may . at Lender's aption, obtain coverage w0 pratect Lender's rights in the Uroperty in sccordance wish
paragraph 7.

Al jnsiraoce polivies and renewals shall be aceeprable 1o Lender and shall fnchude o standard mortgage cliose
Lender shall have the right ta hold the pulicies aud renesals, If Lender reguises, Borrower shall promptiy aive 1o
Uender afl receipts of pad premiume and renewal potices, In ithe event of foss, Horrawer shall give prompt notice o the
insurance carrier and Leader, Lender may make prood of toss iF nor mads prompily by Barrower,

Undess Lendoeand Borros er atherwise agree in weiting, imsuranee proceeds shall be applied 1o restoration ar repair
of the Property dameged, if the restoration or repair is economivally Teasible and Lender’s security is not lessened. 1§
cestoration or repair 5ot cconmicaily feasible or Lender's security would be lessened, the insuratice proceeds shall he
apphied to the sums seciios by this Necurity Instruoment, whether or not then due, with any excess paid 10 Borrower,
Birrower shandons the Pioaeriy, or does not answer within 30 days a votice from Lender thar the fnsuranve carrier ha:
offered to settie a claim, thephander may eolleet the insuranve proceeds. Lender may use the proceeds o repair or
restore the Property ur to pay sums secured by this Security Instrument, whether or ot then doe, The 30 day period will
begin wier the notice 18 given,

¥ 'nless Lender and Borrower ofliernize agree in writing, any application of proceeds to principal shall not estend or
prstpone the due date of the monthly payments eeferred 1o 1 paragraphs 1 and 2 or change the amaount of the ppymeat,

_ 0 ounder pacagraph 21 the Property as acquired by Lender, Borrower's right tyany insurance polivies and proseeds.
- resulting from damage to the Property prioeicthe acguisition shalé pass 1o Lender to the extent of the sume seeveed i
- this Secnrity Insteament immedintery peios to theagguisition,

. Occupancey, Preservation, Maintenancesud Protection of the Property; RBorrower's Loan Application:
Leasehiadds, Borrower shall aceupy, establish, and e the Peoperty as Borrower's principal residencr within siaty di
after the execution of this Seounity Instrument and shail Continis 1o occupy the Property as Borrower’s principa!
restdence for at least one year sfter the date of occupapcy, ariers Lender otherwise agrees in writing, which consent shalt
not be unreasnnably withheld, or unless extenuating circomsaptes exist which are beyond Horrower's eintral, Borrower
shall ot desteoy, damage or tmpair the Property, allow the Propcriy to deteriorate, oo commit waste o the Propern
HBorrower shall be in defauliif any forfeitare action or proceedingy westher civil or criminal, is begun that in Lender's
good fairh judgment could resulr in foefeiture of the Praperty or othesqise materially impair the Yen creared by this,
Security nstrument or Lender’s secirrity snterest, Borrower may cure such a defsult and reinstte, as provided an
poragezph 18, by causing the action or proceeding to be dismissed with7a enling that, in Vender's pood faith
determination, prechides forfvitore of the Borrower’s intecest ta the Property Gehther material impaiement of 1he Tien
created by this Security Instrument or Lender’s security interest. Borsower shall ks be in defaultsf Borrower, during
the Tnan apphication process, gave materially false or maccurate information o Sarements 1o Fender {os iled 1o
provide Lender with any material information) in comnection with the Joan evidenved by the Note, iacluding, bot ni
rnited to, representations coneerving Borrawer's occupaney of the Property asoa principad rssdence, 11 tiis Securie
Instrument is on  lessehold, Borrower shall comply with sl the provisions of the lease, I dordewer segiires fee tile 1o
the Property, the leasetiold and the fee title shall not merge unless Lender sgrees to the merger Qiariiing,

7. Protection of Lender's Rightsin the Property. If Borrower fails w perform the covérants and agreemoents 9
contained 0 this Security lnstrument, or there is o {egai proceeding thar may significandy affect Berler"s righes in the "
Properry tsueh as o aroceeding in hankruptey, probate, for condemnation or Torfeiture or weenforce fane o na

regulations), then Lender may do and pay for whatever is neesssary 10 protect the value of the Property and bender's ry
pghts in the Propeety. Lender’s actions may include paying any sums secured by len which has pricrice aver thic i
Secar:ty Instrument, appearing in Ccourt, paying reasopable sttorneys’ fees and entering an the Property 1o make repicr P
Although Lender may ke action under this parageaph 7, Lender does no? have tedo s, o
A amounts dishursed by Lender under this paragraph 7 shadl become additional deby of Burrower secured by i
Secariey Insteument. Unless Borrower and Lender agree 1o other terms of payment, these amoonts shall bear interens
frosm the: dare of dishursement a2 the Note raie and shali be payable, with interest, upon notice from Lender to Borrow.s
feqiesling payment,
8 Mortgage lnsurance, If Lender required morigage insurance as o condition of making the bam secured by this
Sevunity fnsteement, Borrower shall pay the premiums reguired 1o maintain the mortgage insurance in effect, I for ans
reasod, the mortgage insurance coversge required by Lender Japses or couses o be in offect, Borrower shall pay the

‘ laitais P\{ .
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" preminme reguired to obtain coverage substantiatty equivalent to the mortgage insurance previousiyv in effecs, ar oo
o substantially equivalent 16 the cost 1o Borrower of the mortgage insurance previotsty i effect, from an aiternate
b omortgage insurer approved by Lender. If substantinlly equivalent mortgage insurance coveuage is ot available,
Borrower shall pay o Lender each month a sum eqial 1o one twelfth of the yearly mortgege insurance preminm being
paid by HBarrower when the insurance coverage lapsed or ceased 1 b in effeet, Lender will accept, nse and retain thew
paviments as s loss reserve in livts of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount snd for the perind that Lender reguires? provided by
aty insurer approved by Lender again hecomes available snd is obtsined, Borrower shall pay the oremivms required 1
raintain ciortgage msusance in effect, or w provide a loss reserve, until the requirement for mortgage insurance ends
m acvordance with any written agreement between Borrower and Lender or applicable jaw,

9. 1nepection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Bovrower aotice at the time of or prior woan inspection specifying reasnnable cavse for the inspection.

10. Condempation, The proceeds of any award or claim for damages, direct or consequential, in connectton witl
any condemnation or ather taking of any parct of the Property, or for conveyanee in fiew of condemnation, are hereby
assigned i shall be paid 10 Lender,

in the event G a totl wking of the Property, the proceeds shall be applied 10 the sums secured by this Security
fnrrament, whether 2z not then due, with any escese peid to Bureawer, In the eveny of o partial taking of the Properny in
which the Tuir marker vatue of the Property immediately before the tking is egual 1o or greater than the amonnt of i
surms sevneed by this Sedueity Instritment immediately before the taking, unless Borrower and Dendsr offierwie apree
o wrting, the sums securedby this Security lnstroment shall be reduced by the amount of the proceeds muitiplivd iy
the Totlowing Traction: (a) thieaatad amount of the sums secured immediatel before the taking, divided by (B) the Lar
market valie of the Property iinmediately before the 1aking. Any balance shail be patd 1o Borrower, fn the cvent of
parnia taking of the Property ia which-2he farr marker value of the Property immediately before the vaking 1o et
the amount of the sums seciired imnmediiely before the taking, unless Borrower and Lender otherwise aproe in wrinn,
or unless applicable law otherwise provides, the proceeds shall he applied 10 the sums secured by this Securin
{nstrament whether of not the sums age thea due,

il the Property is abandoned by Borrowe!, O of, after notice by Lender ta Borrower that the condemnor offers 1o
make an sward or cetde a claim for damages, Borrower fuils to respond to Lender within 30 days after the date 1
notive 15 given, Leader 1s authorized to vollect and 200y the proceeds, at its aprion, either to restoratinn o repair of 1 -
Propersy or to the stims secured by this Seciity lnstrumcin whether or net then die,

Unless Leader and Bosrower otherwise agree in writing, any application of proceeds to principal shalt no extend or
postpone the due date of the monthly payrents referred U0 n paragraphs 1 and 2 or chiange the amouit of sich
[ty ments.

1. Borrower Not Reteased: Forbearance By Lender ot o Waiver, Estension of the time for paymens or
modification of amortization of the sums secured by this Securindlystrument granted by Lender to apy succesor i
mterest of Horrower shall not operate to refease the Hability of e onginal Borrower or Borrower™s suvcessor
interest Lender shall not be required o commence proceedings against any suceessor by interest or refuse to eyt
time far payment or otherwise modify amortization of the sums seeured by Security Insteumeni by sesson of am
demand made by the uriginal Bocrawer or Borrower's successors in interest, Any-furbearance by Lender in exercising
any right or remedy shall not be g waiver of or preclude the exereise of any right ordemed;,

i2. Successors and Assigns Bound; Soint and Several Liability; {o-signesC The covenants aud agreem. -
of this Securtry instriment shall bind and benefir the successors and assigns of Lendér and Borrower, subject i sl
prowvisions of paragraph 17, Horrower's covenants and agreements shall be juint and several, Apy Borrower whe e sipn
thie Security Instrument but does not exectite the Neter {8) s comsigning this Security lastrimam only o vaorpage,
prast ard convey that Boreower's interest in the Property ander the terms of this Security Jostrumens: (h) s
persorally abligated to pay the sums secured by this Security [nstrument; and (¢} agrees tha Jepder and any ciler
Borrower may sgree to extend, modify, forbear or make any sccommodations with regacd o the werm of this Secunn
Instcument or the Note withowt that Borrower's consent.

13. Loan Charges. If the joan sceured by this Security Instrument js subject to a law which sets maximum loan
charzes. and that law is finally interpreted sa that the interest or other loan churges eollected or 1o be callected i
comtction with the loan exceed the permitted Himits, then: {a) any such Joan charge shall be reduced by the amaoun
necessary 1o reduce the charge © the permitted Jimit and (b} any sums already colfected ftom Borrover which
exvezded permitted limits will be refunded wo Boreower, Lender may choose to make this refund by reduocing e
rrirvipal owed under the Note or by making a direct payment 1o Borrower, I a refund reduces principal, the reduction
will be treated as « partial prepayment withoutany prepayment charge qnder the Note,

14. Notices. Any nonce to Borrower provided for in this Sceurity Insteoment shall be given by debivering it or s
matiing it by fiest vlass mail unless applicable law reqares bse of another method. The notice shall be direvied to the
Properts Address or any other zddress Borrower designates by natice to Lender. Any notice o Lender shatl be given by

Irtrents Fv
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¢ notice provided for in this Seeurity fnstrument shall be deemed tobave been given 1o Borrower or Lender when given i
4 provided in this paragraphs.

: 15, Governing Law: Severabality. This Secority Instrument shall be governed by federal faw snd the Jow o7 e
! iwisdiction e which the Praperty is located. In the event that any provision or elause of this Security Tistramend or the
= Notz conflices with applicabte law, such conflict shall not affect other provisions of this Secority nsteomeant or the Note
which can he given effect without the conflicting provision. To this end she provisions of this Seeurity Instrumer vand the
Note are declared 1o be severable,

{ Vo, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secority Instrument,

17. Transfer of the Property or ¢ Beneficial lnterest in Borrower, If «f or any part of the Propery or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer i, sold or transferred and Borrowes s nat
natued persont without Lender's prior written consent, | ender may, at its option, require immediate puyment i (all of
alt st secured by this Security Instrument, However, this option shall not he exerdised by Lender if corcrie
arohihied by fedeeal law as of the date of this Security Inscrument,

I Lender exervises this option, Lender shall give Buocrawer notice of acceleration, The notice shall provide s period
uf not lzss than ¥ dals lrem the date the notice s defivered or mailed within which Borsower must pay ail stms eoneed
by this Security Instearnent, [f Boreower fails to pay these sams prior to the expiration of this period, Lender may anoke
any remedies permittéd By thia Security Instrument without forther nonce or demand on Bosrower,

i, Barrower's Rizh? to Reinstate, IF Borrower meets certain conditions, Borrower shall have the rigat o hine
enforcement of this Secorii) Jestrument discontinued at any time prive to the eartier of: (a) 5 days {or such other pericd
as apphicihle iy may specifytor vsinetatement) before sale of the Property pursuant 1w any power of sale contaimed i
this Seeurity Instrument; or (h) cuiry of a judgment enforcing this Seeurity Instrument. Those conditinns are that
Borrower: (a) pays Lender all sums which then would be due under this Security Tnstrument and the Note as il no
acceleration had vecurred; (b) cures any defauit of any other covenants or agreements; (¢} pays all expenses incurred in '
enfore ng this Security [nstrument, including, bur not limited to, reasonable atorneys’ fees; and {d) takes such action g,
Lender may reasonably reguaire to assure thet the len of this Security Instrument, Lender's eightsin the Peeperts and

Borreser's obligation to pay the soms secored beakis Security Instnementshabl continue vinehanged, U ponoeinstatement
he Boprower, this Security Instrument and the obhgs

s aecured hereby shall remain Tully effective as if ne scceloiation
had occurred, However, this rigint to reinstate shall notapplyin the case of acceleration under parageaph 17,

19, Sale of Note: Change of Loan Servicer, The Xotelra partial interest in the Nate {together with this Security
[nsrrament) may be sold one or maore times withot prior fpaee to Borrower, A sale may resul? in s change in the entin
{knuwn as the "Loan Secvicer™) that collects monthly pay metisdus nder the Note and this Secusity Insienmen . Ther
alse gy be one or maere changes of the Loan Servicer tnrelated o0 saie of the Note, [T there is a change of the 1 oan
Sciviver, Borrower will be given written notice of the change in accordance with paragraph 14 above and spplicable Taw

, Plie notive will state the name and address of the new Losn Servicer a0l the address 1o which payments should b made.

. The notice will also contain any nther information required by applicable la,

‘ 2 Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal. storage, or eelere of
any Hazardous Substances on or in the Property. Burrower shall not do, nore aliaw myane clse todo, anything o lecring
the Property thatis in violation of any Envieonmental Lav. The preceding two sestescesshall not apply 1o tie prosen
use, or storage on the Property of small quantities of Hazardots Sobstances that e generally recogmizct o be
appre priate to normal residential uses and o maintenanve of the Property,

orcower shall promptly give Dender weitteti notice of any investigation, claim, demand, lassiit or other actyon b

: any povernmental or regulatory agency or private party involving the Property and any Hazirdons Subastanee oy
Ervicommental Law of which Borrower has sctal knowledge IF Boerower learns, or is notified byosy, governr ental or
regulatony aurbonity, shat any removal or other remediation of any Hazardous Substance affeciingsihe Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviranmeneal Faw,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1xie or hazardoos susstinee: ﬁ;
by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or tosic petrofeum products, kN
vie pesticides and herbicides, volatile solvends, materials containing ashestos or formaldehyde, and radioactive by
matenials, As used in this paragraph 20, "Eovironmentai Law™ means federsl laws and laws of twe jorisdiction s heee slo 'l
Progeny is [ocated that relate ta health, safaty or environmental protection, £

NONUNIFORMUOVENANTS, Borrower and Lender further covenant and agree as foliows: g

21 Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration foilowing
Bereower's breach of any covenant or agreement in this Security Instrument{hut aot prioer to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default, (b) the
action required to cure the default: (¢} a date, not fess thas 3 days from the date the notice is piven to -~
Borrower, by which the default must be cared: ana {d) that failure te cure the default on ar before the date

e G W
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. pmfmi 1 the notice may result in sceeleration of the sums seoured by this Security Enstrument, forectosnre by jodicial
fﬁ procesding and sale of the Property. The notice shell further inform Borrower of the right to reinstate after sccclernnom
“Fand the right o assert i the foreclosure proceeding the non-existence of a default or any other defense of Horrower o
4 seedleration and foreclosure, (F the default is not cured on or before the date specified io the natice, Lender, a1 itsoption,
o mad require immediate payment in Full of all sums seciired by this Securisy Tastrument without further demand snd
3 may foreclose this Seeurity Instrument by judicial proceeding, Lender shall be entitled to cellect all expenses incurmed i
o purstiing the remedies provided n this paragraph 21, including. but ot limited o, reasonable attorneys” fees and conte.
[ of nitle evidenee,

a 22, Kelease, Upon payment of all stums secured sy this Secunty [nstrinaent, Lender shall release this Seeunn
inctrument without charge to Borrower, Bosrower shail pay any recordation costs,

23, Waiver of Homestead, Hoermver waives ali right of homestead exemption in the Peoperty,

24, Riders to this Security Instrnment. If one or more eiders are executed by Borrower and recorded together
with this Secunty Instrument, the covenants ahd agreements of cach such rider shall be incorporated into and shall
amend and supplémznt the covenants and agreements of this Security Bstroment as if the nder{s) were o paet of 1his
Security [nsirament. < heck spplicable boy(zs))

L Adjustable Rt Pider {_JCandominium Rider

' L_Jl 4 Lamily Rider

L ) Ciraduted Paydoent Rider E_X:_J Planned Unit Development Kider L_:] Biweeky Paymen Rider
[ , Hallowm Kider r_,] Rate Improvement Rider [ 1 Second Home Rider
LTV Rider U()thzr (s} {specify]

HY SIGNING BELOW, Borrowes accepts and agrees o the terms and covepants conradned in thes Secirin

fsrrue mergaTyn any rider(s) execited by Burinwer and recorded with il
Witnewses: %
@ {Nead )
H Hraner

/ d a/{l_ v?f.’?m"— ! { dﬂg
[L)ZLLLM ( g-j’('L. ¥\ o {5eal;

CHARLES # YOUNG

e SR ET Y

Horeaser

e o chscm) Y 4 (et
-Rorrower Werpewer
. . (‘
STATE OF ILLINOIS, e Couiitiss:

1, N -,
I Ve amasn > A .4 Notary Pobiic in and fossnid county and state do hereis
certify that

(/él Cﬁ'bﬂf 5 ?). “/)qu ;\J' i, ,pﬁx"u( L ( . )@‘Mﬂj

Cpereonally known to me to be the sémepersan{s) whiee
tme (s} subseribed to the Foregoing instrument, appeared before me this day in person, and acknowledged tha ‘4’;'*'—*)
signed and delivered vhe satd tnetrument as Mhua s Tree and volumtary act, for the pses and puirpercs

therein set forth,

. ) fe
Given under my hand and official seal, this _3 {51 day of /vf . . 1 ?é

XN s 1o pes: Jf,l»‘-f"/o R Py

Ay Commuission xpires: {f, é ‘ P s

- et g mns e =

Notary Fuhlic

1LSEALY
zgoalDRO
atulingIs

rpg 2/17898

rOEFICTA
CATH ERIHE DALE
!\ma'\; pyoic Hale
My Com s EI0n EXDY

LU TMONDAAL UL QT 4/86
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. PARCEL 1.

AHEA D8 SUR-AREA & TH CASES FARMS UNDT 2 SUBDIVISTON, BEING A SUBDIVISIN WF
PART OF THE CAST 142 GF THE NURTHWEST 174 OF SECTION 17, JURNSIIP &0 HOR{H
5 RANGE 10, FAST OF THE THIRD PRINCIPAL MERIGIAN. N COUX COUNTY, ILLINOD .

PARUEL O

EASEMENTS FDR INGRUGG ANG EGRESS FPA THE BENEFIT 1F PARCEL 1 A% SET FORTH AND
BEFINED IN THe DECLARATION RECORDEDL OCTOBEM 31 10859 AS [OCUMENT 20537386,

T i B D7 17 N 3

rADOUTY
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LERDERS 4 (9-1H- 73644

PLANNED UNIT DEVELOPMENT RIDER

THUS PLANNED UNIT DEVELOPMENT RIDER is made this 3187 day of K&
1945 , and i incorporated into and <hall be deemed 10 amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Secoriny nstroment”) of the same date, given by the undermgned (the
"Borrewer™) 1y secure Borrower’s Note o
PHUOMORTGAGE CORP. OF AMZAICA. AN OHTG CORPOKATION

R P, P e
N e -

Sk X T Y

{the "Lerder™)
of the sume date and covering the Property deseribed in the Security Instromentand lovaned an
HGh SWEET FLONER ROAD, HOFFMAM ESTATES ILLINGIS G0Y54-2385

[Froperty Address)
Fhe Property inciudes, but is not fimited ta, & parce) of Jand improved with a dwetting, together witly other
such parcels and cdeizi commmon areas and facilities, as deserthed in
CUR'S DF RECORD (the "Decleranon”),

[ I

(he Property is 2 part of Aplanned vnit devetopment known as

IName of Planned Unit [revelopment]
{the "PUD"). The Property also trcluces Borrower's interest in the homeow ners association or viuiivatens
enti'y nWning or maaging the convman areas and facilities of the PUD {the "Owaers Association™) and
tie g8, bepefits and proceeds of Horresse's interest,

PUD COVENANTS. Iy addinion teipd covenanis and agreemenrs made in the Secority Instrument,
Burower and Lender further covenant and oy, ree as follows:;

A, PUD Obligations. Borrower shall perfurm all of Borrower's obligations under the 1'UTYy
Copstitwent PDocuments. The “Constitvent  Decuments” are ther (1) Decloraton: (i) articles of
Feorporation, TrUst fustrument o7 any cquivalent deciment which creates the Owners: Association aud
{i13) any by-laws or other rules or regolations of the Cvvners Association, Bocrower shall prompily pay.,
when due, ail dues and assessments imposed purstiant to the'Vonstituest Documents,

8. Hazard Insurance. S0 long as the Owners Assoojatiaon maintzing, with g generafly aceepted
insuranee careier, 3 "master” or “hlanket” pulicy msuring tie Propcesy which is sasisfactory 10 Lender ol
whach provides insurance coverare o the amounts, foe the piriods; and against the hassrds bender
requives, tocluding fire and hazards included within the term "extended coverage,” then:

(i) bLender waives the prevision in Uniform Covensnar 2 for tiemonthly paymeot to lender of
the yearly premium installments for hazard insursnce on the Property; anid

(1) Borrower's obligation under Unifursa Covenant 5 to maintain hasard instrance eoserage on
the Property 15 deemed matistied to the extent that the required coverage (o provided by the Owners
Avaoviation policy,

Horeower shall give Lender prompt sotice of any lapse in reguired hazasd pSurance coverage
pravided hy the master or blanket policy,

In the event of a distribution of hazard insurance proceeds i o of restaration or Sepair following o
foss (o the Property, ot to caommoin sreas aad facilities of the PUD, any proveeds pavable 1o dfarrower are
hereby sssipned and shall be paid 10 Lender. Lender shiali apply the procecds to the sums sétured by the
Security lnstrement, with any exeess pad 1o Borrower,

. Public Liability Insurance. Horrower shall take stich actions as muy be reasonable 1o tnsure thie
tie Owners Association maintains & public Bamlity insurunce policy aceeptable in form, amoun, and
citent of voverage o fender,

1 Condemuation. The proceeds of any award or clasm for damages, direct or consequential,
payable to Borrawer in connection with any condemnation o ather taking of all or any part of rhe
Propetty or the commun areas aad faviiities of the PUD, or for any conveyance o hien of condempation,

MULTISTATE PGD RIDER -Singiz Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 4/90
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g
“f are hereby assigned and shall be paid 1o Lender, Such proceeds shall e applied by Lender v the sum:,
O secured by the Security Instrument as provided in Uniform Covenant 10,
. L. Lender’s Prior Consent. Borrower shall not, sseept after notice to Fender and with Lender'™s
;'_.; prior written consent, either partition or subdivide the Property or congent to;
Ty (i) the abandonment or termination of the PUD, excepr for abandonment or termiuation
f'f-‘.‘ reyuired by law i the case of substantial destruction by fire or uther casualty or in the case of a taking by
L condemnation or erunent domain;
(it} any amendment 10 any provision of the "Constituent Documents”™ if the provision is for the
exprese henefit of Lender:
‘ (i) termination of professional management and assumption of self-management of 1he
-

Uwtiers Associztion; ur
(iv) any action wh oy would have the effect of rendering the pubhic Habiliny insuranee coversis
maintmned by the Owpers Association unacceptable to Lender,

F. Remndies, If Borrower does nocpay PUD dues and assessments when due, then |ender mad pay
thern. Any arvaunts dishursed by Lender under this paragraph 1 shall become additional debrof Borrower
secured by theswcnrity lostrument Unless Burrower and Lender agree 1o other terms of payment, these
amounts shall ‘deatdnterest from the date of dishursement at the Note rate snd shall be payable, witl:
interest, upon noticefeand ender 1o Horrower requesting payment.

f BY SIGNING BELOW -sorrower aceepts ond agrees to the terms and provisions contained in this 'UD
Rider,

: % 7 q;  (Sal)

FHAHLE% I quu s s e e
J.

l (Llbare, K. ( (Lon L (Se)
WIRICTA C YOUNG “()J ]‘{ s

('\Leﬂ)

I\lll'f“\\tl'

“Hurmwer

(Seal)

Barrowur

@7 e xeworans o
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BALLOON RIDER  ..,..

(CONDUIONAL RIGHT TO REFINANCE) 0a-14- 2atiid

THIS BALLGON RIDER 18 made this 8T day of MAY LY
and 3% incorporated inte and shall be deemed zsmmd and supplement the Mortgage, Dreed of Trast or
Preed 10 Secure Debt (ihe "Security {nstrument™} of the same Jate given by the undersigned {the
"Horrower”™) to secire the Borrower's Note to

DN MORTRAGE CORE. OF AMERICA AN DHLB CORFOR!TTONM

(the "V rades") of the same date and covering the property deseribed in the Seeuriry Tnstrumentand Tocated
at; 99% SPIET FLOWER ROAD, HOFFMAN ESTATES, ILLINOIS HO1G4-100%

[Property Address)

The intepest rate siaed on the Note is called the "Note Rate,” The date of the Note s called the "Noe
Date.” 1 understand the Jender may transfer the Note, Security Tnstrument and this Rider. The Lender or
anyone who takes the Note, theGecurity instrument and ¢his Rider by trapsfer snd whe is entitled 1o reeive
pavments under the Note is called (he "Note Holder,”

ADPITIONAL COVENANTS. anaddittion to the covename and agreements in the Secorie
Instrument, Borrower and Lender further »avenant and agree as Tollows {despite anytnng to the contran
contained in the Security Instriment or the Noie,

1. COXNDITIONAL RIGHT TO REFINANCE

At the Matunity Date of the Note and Secirity Tesiament (the "Matarity Pate”), 1 wil) be able
chtai a new Jogn {"New Loan" Y with a new Matories Daresi ZHNE 1 72076
and with an interest rate equal 1o the "New Note Rate” deterimanad in sceordance with Section 3 helow if all
the conditions provided in Sections 2 apd 5 below are met (the "Candtional Refingocing Optioy ") 1 those
vonditions are not met, [ ondersiand that the Note Holder is underso soligation o refinsce or mudidy the
Note, or to estend the Matority Date, uad that | will bave to repay the Nate from my own resources or find «
lender willing ta lend me the money to repay the Note.

2. CONDITIONS TO OPTHOX

111 want toevercise the Conditional Refingocing Option at maturity, certaim coadigons must be met i
of the Marurity Daie. These conditions ares (1) I must sttt be the owner and occupante! t5e praperty subpect
tir the Security {asteement (the "Property™); (2) 1 must be current inomy monthly parmoenis and cannin
have been more than 30 days late on any of the 12 scheduted monthly payments irmmediatay ipreceding the
Matority Date: {(3) no lien against the Property (sxcept for 1taves and special assessments ncaget die and
payable) other than that of the Security Instrument may exist; {4) the New MNote Rate canuot be moee than 5
percentage puints above the Note Rate; and {8) 1 must make a written reqoest to the Note Holder as
provided in Section § belaw,

3. CALCULATING THE NEW KOTE RATE

The New Note Rate will be a fixed rate of interest equai to the Federal National Mortgape Association’,
required net yield for 30year fised rate morigages subject o 60 day mandatory delivery commitment,
MULTISTATE DALLOOM RIDER - Simgle Family - Fannie Mae iniform Instrumem Form 3184 12/39
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phos one hatf of one pereentage puint GLA%R), counded o the nearest oneeighth of one percentape poms
{0.125%) {the "New Note Rate” ). The required net yield shali he mr.tpphw‘ﬂc net yield in effecoon the date
and time of day that the Note Holder rereives notice of my election o exercise the Conditional Refinancing
Option. I this required net yield is sot available, the Note Holbder wili determine the New Note Kare by
using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate gs valculated in Secvion 3 above 1s nat geesater than 3 percentage points
above the Note Rate and all other conditions reauired in Section 2 above are satisfied, the Note Hobder will
determine the smaunt of the monthly payment that witl he sulficient to repay in full {0) e vnpaid
principal, plus {b) acerued butunpaid interest, plus (¢} all atber sums T will owe under the Note and Security
lnftrumcm nn the Marurity Date {assuming my memthly payments then are current, as required inder
Section 2above), over the term of the New Note at the New Note Rate in equal monthly pay ments, Fhe
restlt of this calculation will be the amount of my new principal and interest payment every month nanl the
New Note i tutly paid,

S, ENERCISINGTHE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar davs in advance of the Matueity Diate and advise me
of the principal, avcroed ent uppaid interest, and all cther sums | am expected to owe on the Maturity Date,
The XNote Nobder also vili advise me that 1 may exercise the Conditional Refinancing Option if the
conditions in Section 2 aboyve gre mel, The Note Holder will provide iy payment record mformation,
tagsther with the nume, title sad address of the person representing the Nate Holder thar | mnal notify i
order 10 exercise the Conditional Petinancing Option, If 1 meet the canditions of Secton 2 above, T msy
evervise the Condittonal Refinanciag Gotion by notifving the Noate Halder no fater than 45 calendar dav
prior t the Maturity Date. The Nute lolder will cafeulate the fixed New Note Ruie based upon the Federa!
Nationai Mortgage Association’s applivatie ridilished required net yield in effect on the dateand time of day
notification is received by the Note Holder cidvas calenlated 1n Seerion 3 above, T will then have 30 calerdar
days to provide the Note Holder with aeceptable proof of my reguired ownership, occupaney and propuerty
lien statis. Befure the Maturits Date the Note Hilder will advise me of the new interest rate (e New Non
Rate), now monthly payment amount and a date] tipe and place at whick T must appear o sign an
decuments required 1o complets the required refimanog b understand the Note Holder will charge me o
£250.00 processing fee #nd the costs associated with updating (b title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees- the rerms and covenants contained i this
Balloon Rider,

{Sent)
CHARLES 3 YOUM -Hnrr.m ur

FATRICLA £ YOU

-Borrower

i@h&s._m_"_ %mn‘d, e TS (Sl

{Sest)

-”nrrusu r

tSenl)

Borenswer

(oo e nai ey

XS 1 JA0ARD MY DY WAy

@2 8128 1w Pagr 2 0v Form 3180 12/39




UNOFFICIAL COPY




