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MORTGAGE 960503113

THIS MORTGAGE {"Sucuiny Instrumant”) is given cn MAY 24TH, 1996 . The mortgagor is
DAVID KIM and JANE XiM, -HUSBAND AND WIFE

{“Borrower”), This Security Instrurnentis givento FIRST MORTGAGE CORPORATION

which is organized and existing under the Jays of  THE STATE OF ILLINOIS , and whose
address is 19831 GOVERNORS HIGHWAY,  FLOSSMOOR, IL 60422
{("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAMD AND NO/100
Dolfars {US. $ 100,000.00 ).
This debt is evidenced by Borrower's note dated the samc Mate as this Security Instrument ("Note"), which provides
for manthly payments, with the full debt, if not paid earlier, duz #uwl payable on JUNE 1, 2026
This Security Instrumant secures to Lender: (a) the repaymsnt Of 48 debt evidenced by the Note, with inlerest, and
ali renawals, extensions and madifications of the Note; (b} the payqient of all other sums, with interest. advanced
under paragraph 7 to protect the security of this Security (nctrumant; land (c} the performance of Boriower’s
zovenants and agreements under this Security {nstrument and the Nows. «ar this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propenty iocated in COOK County,
Ninois:
LOT 102 IN GREEN ACRES ESTATES SUBDIVISION, UNIT 2, BEIKG &
SURDIVISION OF PART OF THE NORTHEST QUARTER OF SECTION 27, TOWMSHIPae
16 NORTR, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, INI COCK

COUNTY, ILIINOIS.

P.T.N. 27-27-211-026

which has the address of 16808 B9TH AVENUE ORLANC HILLS
[Street] [City]
iliinois 60477
{Zip Code] {"Property Address"),
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4. Charges; Liens. Borrower shall pay a) taxes, assessmentis, charges, fines and impositions attributable to
the Property which may attain priority over 1his Security instrument, and Jeasehold payments or ground rents, if any.

: Borrower shall pay these obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrower

- shall pay them on time directly to the person owed payment. Bofrower shall promptly furnish to Lender all notices of
amourits fo he paid under this paragraph. if Borrower makes these payments directly, Borrowaer shall promptly furnish

"o Lender receipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority ovar this Securify Instrument unless Borrower; (a)
agrees ir writing to ihe payment of the obligation secured by the lien ih & manner accaptable to Lender, (b) contests
in good faith the lier: by, or detends against enforcemant of the lien in, legal proseedings which n the Lender's opinion
operate to prevent the enforcement of the lien; or {c} secures from the helder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. f Lender determines that any part of the Property is subiect
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the | en,
Baorrower shall satisty 1he lien or take one or more of the actions set forth above within 10 days of the giving of not ce.

5. Hazard w1 P operty Insurance. Borrower shall keep the improvements now existing or heteafter erecte { on
the Prooerty insurey ayainst joss by fire, hazards included within the term “extended coverage" and any tthet
hazards, including floods ar flooding, for which the Lender requires insurance. This insurance shall be maintain:d in
the amounts and .or thu nerinds that Lender requires. The insurance catrier providing the insurance shall be ch xen
by Borrower subject to Lenaer's approva! which shall not by unreasonadly withheld. f Borrower fails 1o maintain
coverage described above, Lende may, at Lender's option, obtain coverage ta protect Lender's rights in the Pre jerty
In accordance with patagraph 7.

All insurance policies and renewals nnall be acceplable to Lender and shall include a standard mortgage ciause.
Lender shall have the right to hold the peicies and renewals. f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and ra=gwal notices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may mhe proof of toss if net made prompliy by Borrower,

Unless Lender and Borrowsr otherwise agrce o« wiriting, insurance proceads shall be applied to restoration or
repair of the Property damaged, if the restoration or Jepair is economically feasible and Lendei's security is not
lessered. if the restoration or repair is not economicaiks feasible or Lender's security would be lessened, ihe
insurance proceeds shall be applied to the sums secured Yy this Security Instrument, whather or not then due, with
any excess paid to Borrower. If Botrower abandons the Propary, or does not answer within 30 days a natice from
Lender that the insurance carrier has offered to seftle a claim, ibcn Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or tc zay sums securad by this Security Instrument,
whether or not en dus. The 30-day period will begin when ths notice i1s given.

Unless Lender and Borrower otherwise agree in wiiting, any applicatior of nroceeds to principal shall not extend
or postpone the due date of the manthly payments refetred to in paragraphs- 1-ard 2 or change the amount of the
paymerits, Jf under paragraph 21 the Froperty is acquired by Lender, Borrower's jight to any insurance policies and
proceeds resufting from damages to the Property prior to the acquisition shatl pass to Lender to the extent of the
sums secured by this Secuity instrument immediately prior to tive acquisition.

)

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrowar's Loan Application; .
Leansholds. Borrower shall occupy, establish, and use the Property as Borrower's principa iesidence within sixty -
days efter the execution of this Security Instrument and shall continue to occupy the Property as Brirower's prmclpa! t3
residence for at least ona yoar after the date of occupancy, unless Lender otherwise agrees in writing, which consent .
shall not be unreasonably withhe'4, or unluss extenuating circumstances exist which are beyond Borrower's cantrol. & J
Borrower shall not destroy, damage or impair the Property, allow the Propeny to deteriorate, or commit waste on the wa
Praperty. Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the iien
created by this Secunty Instrument or Lender’s security interest. Borrower ohall also be in dofault it Borrower, during
the loan applicaticn provess, gave matenally false or inacctirate information or statements to Lender {or failed to
provide Lender with any materal infarmation) in connection with the foan evidenced by the Note, including, but not
Iimited to,
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santerest. tender shall not be requir >d to commence proceedings against any successor in intarest or refuse fo extend
lime for payment or otherwise modity amortization of the sums secured by this Security instrument by reasen of any
- clemand made by the original Borrower or Borrower's successors in interest. Any torbearance by Lerder in exercising
" any tight or remedy shalil not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabliity; Co-signers. The covenants and
» agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Bortower who co-signs this Securily Instrument but does not execute the Note: [a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Seurity
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agree: that
Lender and any other Borrower may agree to exiend, modify, forbear or make any accommodations with regard lo the
terms of thiz Security Instrument or the Note without that Borrower's consent.

13, Loan Charaes. 'fthe oan secured by this Security Instrument is subject to a law which sets maximury loan
charges, and that !z« is finally interprated so that the intarest or other foan charges collected or to be collected in
connection with theosn exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permited limit; and (b} any sums already collected fiom Borrower which
exceeded permitted liriks val be refunded to Borrower. Lender may choose to make this refund by reducing the
principai owed under the Nute G by meaking a direct payment to Borrower, it a refund reduces principal, the recuction
will be treated as a partial prepuyr.ient without any prepayment chaige under the Note.

14. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be niven by delivering 1t or by
mailing A by first class mail unless appticable law requires use ot another method. The notice shall be directed o the
Property Address or any other address Bo rowsr designates by notice to Lender. Any notice to Lender shall be given
by first class mait to Lender's address statsd cerein or any ather address Lender designates by notice to Borrower.
Any notice provided tor in this Security Instrurent shall be deemed to have been given to Borrower or Lender when
given as pravided in this paragraph.

15, Gioverning Law, Severability. This Security Ihstrument shall be governed by federal law ang the law of the
juris<iction in which the Property is located. Inthe event ihat any provision or clause of this Security nstrument or the
Note conflicts with applicable faw, such conflict shall not aftect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To *us end the provisions of this Security Instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy ot the Note and of this Security Instiument,

17. Transfer of the Property or a Beneflcial interss? in Borrower.  1£-all or any part of the Property or any
interast in it sold or transterred {or i a beneficial interest in Borrower is scla < ransferred and Borrower is not a
natural person) without Lender's prior wiitten consent, Lendar may, at its option. syuvire ilnmediate payment in full of
all sums secured by this Security instrument. Howevar, this aplion shall not be exorsised by Londer if exercise is
prohibited by federal law as of the date of this Security instrumert.

f Lender exercises this option, Lender shall give Borrawer notice of acceleration. pa notice shall provide a
perid of not less than 30 days from the date the notice is delivered or mailed within which Serrower must pay all
surs secured by this Security Instrument. |f Bosrower fails to pay these sums prior to the expiratian of this period,
Lender may invoke any remadies permitted by this Security instrument without further notice or deinand on Borrower,

Cirt ae, .
18. Borrower's Right to Rzinstate. !f Boriower meets cenain conditions, Borrower shall have tHetright 1o hgve
anforcement of this Securlty Instrument discontinued at any time prior to the earlier of. {a) 5 days (or such other
petiod as applicable law may spenily for reinstatement) before sale of the Property pursuant to any power of sale
comaned in this Security Instrument; or (b} antry of a judgement enforcing this Security Instrument. Those conditions
are: thal Bor,ower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any detault of any other covenants or agreements; (¢} pays afl exhenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) take
such action as Lender may reasonably require 10 assure that the lien of this Security instrument, Lender's rights in the
Property and
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1 [Check appiicable box(es))

1 Adjustable Rats Rider

!_ Graduatod Payment Rider
Balioon Rider

! | VA Rider

BY SiGNING £.&

1-4 Family Ricer
Biwzekly Payment Rider
Second Horme Rider

Condominium Ridar

Plannad Unit Development Rider
Rate Improvement Rider
Other(s) [specify]

g

LW, Borrower accepts and agrees o the terms and covenants contained in this Security

instrument and in znv rider(s) executed by Borrower and recorded with it.

Witnesyas:

U

{Seal) . )QA, ¥ L/'“\ {Seal)

-Borrower JANE KiM -Borrower

(Seal (Seal;

] o Ny /
\ G \f:a{ lf L
mr’}{lm = &

-Borrower -Borrower

{Seal) (Sea

STATE or,u.z:ous
K

,l f“"'

that DAVID KIM and JANE KIN,

subseribed to the foregoing instrument, appeared bafora mae this day in person, and ackrowiad jed that
sigred and delivered the said instrument as

the; ein set forth.

Given under my hand and official seal, this | -

My Commission Expires: / / J fj[/ g '

TH § INSTRUMINT WAS PREPARED BY:

KENNETH KORANDA
1112 S. WASHINGTON ST.
NAPERVILLE, IL 60540

L lfjlid o
mbmmnwxm

-Borrowe) -Borrower

Sounty ss:

¢ uf, a Notary Public in and for said county and ¢tate do hereby certify

, personally known o me to be th3 samae perion{s) whose name(s)
t heY

free and voluntary act, Yo/ ‘e uses and purposes

-,,?(/7(55 day //!C(L 715G Co,

LA e, SN /L /\h)/(, 7 [,; r-*m__

Nota

their

WHEN RECORDED RETURN T
MIDAMERICA FEDERAL SAVINGS BANK
‘;-1 1112 5. WASHINGTON ST.
\ NAPERVILLE, IL 60540

._)J)‘..oho 4:‘1
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RAYE AIDER is made this 24TH day of may , 1998 , andis
incorporated into and shall be Zaemaed te amend and supplement the Mortgage, Deed of Trust or Security Deed (the

*Seurity instrument”} of the same da’e given by the undersignad (th:e "Borrower") to secure Butrower's Adjustable
Aat2 Note {the "Note) to
FIRST MORTGAGE CORPORATICH

(the “Lender’) of \hg-same date and covering the property described in the Security

16608 89TH M 'UNUE, ORLAND HILLS, ILLINOIS 60477

Insirument and located at;
[Proprarty. “Mdreas)

THE NOCTE CONTAINS PROVISIONS ALLOWING FOf, CHANGES N THE INTEREST RATE AND THE
MONTHLY PAYRENT. THE NOTE LIMITS THE AMCU’O THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1H: 3ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreeraents made in the Security instrument,
Brrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MOKTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.50D

rite and the monthly paymerits, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES a5al Y™

{A} Change Dates

The infesest rate | will pay may change on the first day of .uwe 15T
12th month thereafter. Each date on which my imerest rate could change is called a "Change Date."

%. The Note provices for changes in the interest

.19939 5 and on that day

(B) The index

Beginning with the first Change Date, my interest rate will be based on an index. The “Index” is the weekly
average yield on United States Treasury securities adjusied to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent indax higure available as of the date 45 days belcre each Change Date

i5 called the "Curvent Index.”
H the Index is no longer available, the Note Holder wilt choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

1016 Fage 1 of 3 10/34
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If Lender xercises the option ta requireé immediate payment in full, Lender shall give [3orrower notice of

" aczeleralion. The nolice shall provide a period of not less than 30 days from the dale the natice is delivered or
f mailed within which Borrower must pay ail sums secured by this Security Instrument. 1t Borrowes fails to pay these
2 sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
«:  without further notice or demand on Borrower.
"
;_‘*; BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coverants contained in this Adjustable
Rate Rider. )
A gl Wi e
DAVID "KIM -Borrower
Yol LA
J e e (Geal
JANE KIM -Borowe:

'RataZ O,
S:;‘l._n.. L‘Moq
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